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RECORD AND RETURN TO.
FORTUNE MORTGAGE COMPANY

700 EAST OGREN AYENUE-SUITE 114
WESTMONT, ILLINGIE 80558

Prepared by
HELEN CHEN
WESTMONT, T4 80558

5726671

MORTGAGE

THIS MORTCGAGE ("Sccurity Instret"y Is given on MARCH 20, . The mertgagor i
ROMUALDO M. BAUTISTA
AND ;:ER?\IT\OFT’I’E‘. B. BAUTISTA, HUSBAND AND WIFE

E STATY OF ILLINOIS L and whose
address is 700 BAST OGDEN AVENUE-SUITE 111
WZSTMONT, ILLINOIS 50559 (Lender™, Borrower owes Lender the principal sum of
ONE HUNDRED FOURTEEN THOUSAND SEVEN HUNDREDSFIETY AND 00/100

Dotlars (US. 8 114,750.00 ),

This debl is evidenced by Borrower's note dawd the same dale as this Secudyy ‘n:lrunmu("N ¢"), which provides foy
moshiy payments, with the full debt, if not paid varfier, due and pavable on RPRIT- 1, 201
This Security instrument secures to Lender: {a) the repayment of the debt evidenced by the WO, with m:arest, and all n.mw.lis
cxtensions and modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 (o
protect the securfty of this Security instrument; and (¢} the performance of Borrower’s covenanis and agreements under this
Security tnstrument sad the Nowe, For this purpose, Borrewer does hereby morigage, grant and conveyo Lender the | following
duseribid propenty focated in COOK County, Hlinois:
THAT PART OF LOT 23 IN DES PLAINES TERRACE UNIT NUMEER 3, BEING A
SUBDIVISION ON PARTS OF LOTS 1 AND 2 IN CONRAD MOEHLING'S SUBDLVISION
SRE ATTACHED RIDER FOR COMPLETE LEGAL DESCRIPTION

(" Borrower™). This Security fnstrument is given to
FORTUNE MCRTGAGE COMPANY

which is organized and existing under the lawsof  TH
I

02-07-217-037

Pareet (D

which has the adglress of - 309 B FOURTH AVENUE , DES PLAINES [Street, Chiyl,
Itlinols 60016- {Lip Codey {"Property Address™

ILLINOIS Sinple Farmly-FNMA/FHLMC UNIFCRM

ity _ -~ INSTRUMENT Form 3014 5/90
Amended Bi98
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this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
more of the actions set farth above within 10 days of the giving of notice.

5. Haaned or Peoperty Insurance, Borrower shal! keep the improvements now existing or hereafter erected on the
Property insured against loss by Tire, hazards included within the term "extended coverage™ and any other hazards, including
flovds or flooding, for which Lender requires insueanee, This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurinee earvier providing the insurance shall be chosen by Borrower subject 10 Lender's approval
which shall not be unreasonably withheld, } Borrower fails w maintain coverage described above, Lender may, @ Lender's
oplion, oblain coverage o proteet Lender’s rights in the Property in accordance with pacagreaph 7,

All insurance policies and renewals shall be aceeptable 1o Lender and shall include a standard morigage clause. Lender
shall have the right 10 hold the pelicivs and renewals, 10 Lender requires, Borrower shall prompily give (0 Lender all receipts of
paid premiums and renewal notices. i the event of loss, Borrower shall give prompt notice te the insurance carricr and Lender,
Lender may make proof of loss il nol made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applicd (o restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Leader's security is not Tessened, 1 the restoration or
repair is not ccopmaically feasible or Lender's sccurity would be lessened, the insurance proceeds shall be applied (o the sums
seeured by this Security Instrument, whether or not then due, with any exeess paid o Borrower, Iff Borrower abandons the
Property, or does not anseer within 30 days a notice from Lender that the insurance carrier has offered to seute a claim, then
Lender may colleel the <ngsiasoe progeeds, Lender may use the proceeds to repair or restore the Property or to pay sums
seeured by this Security Instrumene; whether or not then due, The 30-day period will begin when the notice is given,

Unless Lender and Borrowsr piherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monstiy pavments reterred to in pacagraphs | and 2 or change the amount ol the payinents. 1f
under paragraph 21 the Property is acquired By Lender, Borrower's right 1o any insurance policies and proceeds resulting (rom
damage to the Property prior to the acquisicion <hall puss 1o Lender to the extent of the sums secured by this Security fnstrument
immediately prior to the gequisition,

0. Oceupuney, Preservation, Maintenanee £nd Protection of the Property; Borrower's Loan Application; Leaseholds.
Borrower shall oceupy, establish, and use the Properly 25 Borrower's principal residence within sixty days alier the execution of
this Security instrument and shall continte to oceupy G Praperty as Borrower's principal residence for at feast one year after
the date ol occupaney, unless Lender otherwise agrees in wrting, which consent shall nol be unreasonably withheld, or unless
extenuaiing circumstances exist which are beyond Borroweir's-centrol, Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or commit waste o e _Property. Borrower shadl be in default it any Torfeiure
action or proceeding, whether civil or criminal, is begun that in Lead2es good aith judgment could yesel in forfeiture of the
Property or otherwise materially impair the len created by this Security” (istoumen or Lender's secarity interest, Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing ti action or proceeding 1o be dismissed with a ruling
that, in Lender’s good faith determination, precludes forfeiture of the Borrowver’s interest in the Property or ather material
impaizment of the lien creaed by this Seeurity nstromtent or Lender’s seeurity inerst. Borrower shall also be in defauh if
Borrower, during the loan application process, gave materially false or inaceurate indatiption ov statements 1o Lender {or failed
to provide Lender with ony material information) in connection with the loan evidenced Bt Note, including, but not limited
to, represeniations concerning Botrower's occupancy of the Property as a principal residence. @ithis Security Instrumenl is on a
teasehold, Borrower shall comply with all the provisions of the lease, If Borrower acquires Zctitle to the Property, the
leaschold and the fee title shall not mevge unless Lender agrees 10 the merger In writing.

7. Protection of Lender's Rights in the Property. 1f Borrower fails to perform the covenants wid sgreements contained in
this Security tnstrument, or there is @ legal proceeding that may signiticantly affect Lender's rights inabd Property (such as a
proceeding in bankruptey, probate, for condemnation or forfeiture or o enforee [aws or regulations), then Lerder may do and
pay for whatever is necessary to protect the vatue of the Property and Lender's rights in the Property. Lender’s actions may
include paying any sums sccured by a lien which has priosity over this Security Instrument, appearing in court, paying
reasonable attorneys' fees and eatering on'the Property 1o make repairs, Although Lender may take action under this paragraph
7, Lender does not have o do so,

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt ol Borrower seeured by this
Security Ingtrument. Unless Borrower and Lender agree 10 other tertms of payment, these amounts shall bear interest from the
date of disbursement at the Nowe rate and shall be payable, with injerest, upon notice from Lender to Borrower requesting
paymeni. _

8. Mortgage Insurance. I Lender required mortgape insurance as a condition of making the loan secured by this Security
Instrument, Boreower shall pay the premiums required to maintain the morigage insurance in effect. 1, for any reason, the
mortgage insuranee coverage required by Lender lapses or ceases 10 be in effect, Borrower shall pay the premiums required to
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Lender's address stated herein or any other address Lender designates by notice to Borrower. Any natice provided for in this
Seeurity Instrumient shall be deemed 10 have been given to Borrower or Lender when given as provided in this paragraph.

15, Governing Law; Severability, This Seeurity Iustrument shall be governed by Tederal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or ctause of this Security Instrument or the Note
conflicts with applicable faw, suclh conflict shall not affeer other provisions of this Security Instrument or the Note which can be
given effect without the contlicting provision. To this end the provisions of this Seeurity Instrument and the Note are declared
1o be severable,

16, Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Sccurity Instrument,

17. Transfer of the Property or a Beneficial Interest in Borrower, 1 all or any part of the Property or any interest in 1t
is sold or transferred (or il a beneficial interest in Borrower is sold or transferred and Borrower is not & natural person) without
Lender's prior writien consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Sceurity instrument, However, this option shall not be exercised by Lender i1 exercise is prohibited by federal law as of the date
of this Security Instrument,

[ Lender exercises this option, Lender shall give Borrawer natice of aceeleration. The notice shall provide a period of not
less than 30 duys frem the date the notice is delivered or mailed within which Borrower wwst pay all sumg secured by this
Sceurity Instrament. [Fgorrower fails (o pay these sums prior to the expiration of this period, Lender may invoke any remedics
perraitied by this Seeurity Fistrument without further notice or demand on Borrower,

18, Borrower’s Rigat/ts. Reinstate, {1 Borrower meets certain conditions, Borrower shall have the right w0 have
enforcement of this Security (nsimament discontinued at any time prior o the carlier oft (a) 5 days (or such other period as
applicable law may specity for relnsidement) before sale of the Property pursuam io any power ol sale contained in this
Seeurity Instrunent; or (b) entry o judgment enforcing this Security Instrument, Those condittons are that Borrower: (4) pays
Lender all sums which then would be diw stder this Security Instrument and the Note as il no acceleration had occurred; (b)
cures any delaul of any other covennts o agrsoments; (¢} pays all expenses incurred in enforcing this Sccurity Instrument,
including, but not limited (o, reasonable attornys’ Tees; and (d) takes such action as Lender may reasonably require (o assure
that the Hen of this Sceurity Instrument, Lender’s Cights in the Properly and Borrower's obligation to pay the sums secured by
this Security [nstrument shall continue unchanged! Vpsin reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully effective as T no acceleration had oceurred, However, this right to reinstate shall
el apply in the case of acceteration under paragraph 17,

19, Sule of Note; Change ol Loan Servieer, The Noie arn partial interest in the Note (together with this Seeority
Fastrument) may be sold one or more times without prior notice 10 Borrewer, A sale may result in a change in the entily (Known
as the "Loan Servicer”) thal colleets monthly payments due under the Mote and this Security Instrument, There also may be one
or more changes of the Lean Servicer unrelated (o r sale of the Note. [f theie is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragriph 14 above aiid applicable law. The notice will staie the name and
address of the new Loan Servicer and the address 1 which payments should b made. The notice will also contain any other
information required by applicable law,

20, Huzardous Substances. Borrewer shall not cause or permit the presence, -use, disposal, slorage, or release of any
Muzardous Substances on or in the Property, Borrower shall not do, nor allow anyoic else (o do, anything affecting the
Property that is in violstion of any Environmental Law. The preceding two seniences shall noCagply to the presence, use, of
storage on the Property of small quantities of Hazardous Substanees that are generally recognized 1o be approprizie o normal
residential uses and to maintenance ol the Property.

Borrower shall prompily give Lender written notice of any investigation, ¢laim, demand, liswsuivor other action by any
goveramental or regulatory agency or private party involving the Property and any Hazardous Substance c¢ Eavironmental Law
of which Borrower has actual knowtedge, [f Borrower learns, or is notified by any governmemal or regulainly authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary. Borrower shall promptly take
alt necessary remediai actions in sccordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasolinz, kerosene, other flammable or toxie petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive maierials, As used in
this paragraph 20, "Environmental Law" means federal faws-and taws of the jurisdiction where the Property is located thin
relate 1o health, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lencer further covenant and agree as fallows:

21, Aceeleration; Remedies, Lender shall give notice to Borrower prior to neceleration following Borrower’s breach
of nny covenant or agreement i this Security lnstrument (bt not prior to acecleration under paragraph 17 upless

Iniials:
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RIDER - LEGAL DESCRIPTION

THAT PART QF LOT 23 IN DES PLAINES TERRACE UNIT NUMBER 3, BEING A
SUBDIVISION ON PARTS OF LOTS 1 AND 2 IN CONRAD MOEHLING’'S SUBDIVISION
IN THE WEST 2/2 OF SECTION 8 AND THE EAST 1/2 OF FRACTIONAL SECTION 7,
TOWNSHIP 41 NORTH, RANGE 12 EP, LYING NORTHERLY OF A LINE EXTENDED FROM
A POINT IN THF WESTERLY LINE OF SAID LOT 23, 17.41 FEET SOUTHWESTERLY
OF THE NORTHWEST CORNER THEREOF AS MEASURED ON SAID WESTERLY LINE TO A
POINT IN THE EASTZRLY LINE OF SAID LOT 22, 50.59 FEET SOUTHWESTERLY OF

THE NORTHEEAST CORNER THEREQOF AS MEASURED ON SAID EASTERLY LINE, IN COOK
COUNTY, IL.

09-07-217-037

Res, 0s0007 DS 049
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