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THIS MORTGAGE ("Securityinsinment”) 15 given on February 9th, 1998
The Mongaygor is
MIGUEL SANTAMARIA and MELIDA LANTAMARIA, HUSEAND AND WIPE

q ‘. ! }d’? f"'
errQA?L” ‘
("Berrowgr™). This Secarity Instrument is given

MAXIMO MORTGAGE CORP. CHICAGD, IL 6uUB57

which is organized and existing under the laws of  THE STATE OF ILLINOIG , and
whose addrese is 3054 N GREENVIEW , CHICAGO, IL 88487
{"Leuder"). Barrower owes Lend 2 the principat sum of
One Kundred Forty Eight Thousand Four Hundred Fifgeen and ne/i00 - (sw---
Dollars {U.S. § 148, 445,00 )

This debt is evidenced by Borrower's note dated the same date as this Security Instrumes: £7jTote”), which
. provides for monthly payments, with the full debe, if not paid earlier, due and payable on March-ist,
2023 . This Security Instrament secuses to Lander: (a) the repayment of the debt evidenced by the
Mote, with injerest, and all renewals, exteasions and modifications of the Note; (b) the payment of all other sums,
with interest, advanced under paragrsph 7 o protect the security of this Security Instrurnent; and (¢) the performance
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of Barrower’s cavenants and agreements under this Security Instrument and the Nowe, For this purpose, Borrower

does  hereby  mortgage,  grant and  convey to the  Lender the  following  described  property  focated in
COOK County, 1Hinvis:

THE BAST 32 PFEET OF LOT 72 T THE FIRST ADDITION TO MONMT CLARE GARDENS,

BEING A SUBDIVISION OF THE WEST 1/2 OF THE NORTHEAST 1/4 (EXCEPT RAILROAD!

OF SECTION 30, TOWNSHIP 40, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN,

IN CCOK COUNTY, ILLINOIS.

Parcel 1D #:13-30-2107005
which has the address of €14 WELLINGTON AVENUE, CHICAGO {81reet, Cily],
inois 50634-4914 [Zip Code] ("Property Address™);

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easemennts,
appurtenatices and fixwures now or herzafter o part of the property, All replacements wd additdons shall also be
cavered by this Security Instrument, All ot e foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower s tawfully seized of the estate herehy conveyed and has the right to
mortgage, grant and convey the Property and that ‘he Proverty is unencumbered, except (or encumibrances of record,
Borrower warrants and will defend generatly the titleto the Property against all claims and demands, subject to any
enewimbrances of record,

THIS SECURITY INSTRUMENT combines uniform ervsaans for nation! use and non-unifomy covenants
with lintited variations by jurisdiction to constitute o uniform secedity instrument covering redl property,

Borrower and Lender covenant and agree as follows: O ﬂ, g
. . \.'GH Z...L] LA
UNIFORM COVENANTS.

1. Payment of Principal, Interest and Late Charge. Borrower shali-psy when due the principal of, and
inerest an, the debt evidenced by the Note and late charges due under the Note,

2, Monthly Payment of Taxes, Insurance and Other Charges, Borrower shall include in each monthly
payment, together with the principal and interest as set forth in the Note and any tate charges, wsum for (a) taxes and
special assessments levied or to be evied against the Property, (b) leasehold payments.or saaund rents on the
Property, and (¢) premivms for insurance reyuired under paragraph 4. o any year in which me’Lender muast pay s
morgage insurance premium to the Secretary of Housing and Urban Development ("Secretary™y, corlin any year in
which such prentieni would have been required if Lender still held the Security Instrument, each monthly paynient
shall also include either: (i) a sum for the annual mortgage insurance premium to be paid by Lender wo the Secretary,
or (i) a monthly charge instead of a mongage insuranee premium if this Security Tnstruntent is beld by the Secretary,
in & reasonable amount to be determined by the Secretary,  Except for the monthly charge by the Secretary, these
items are called "Escrow llems” and the sums paid o Lender are called "Escrow Funds,”

Lender may, at any time, collect and hold amoeunts for Eserow liems in an aggregate antount not o exceed the
maximum amount that may be required for Borrower's escrow account under the Resl Estate Settlement Procedures
Act of 1974, 12 U.5.C. Section 2601 ¢f seq. and implementing regulations, 24 CFR Part 3500, as they may be
amended from tme (o time ("RESPA"), except that the cushion or reserve permitted by RESPA for unanticipated
dishursements or disbursements before the Borrower's payments are available in the aceount may uot be based on
ameounts due for the mortgage insurance premium,
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It the amounts held by Lender for Escrow ltems exceed the amounts permitted (o be beld by RESPA, Lender
: shalt account to Borrower for the excess Tunds as required by RESPA. 1f the amounts of funds held by Lender at any
time are not sutficient w pay the Escrow lems when due, Lender may notily the Borrower and require Borrower to
make up the shortage as permitted by RESPA,
The Escrow Funds are pledged as additional security for all sums secured by thes Security Instrumient. 1f
[ Berrower tenders (o Lender the full payment of all such sums, Borrower's account shall be credited with the balance
' remaining for all instaliment items (@), (b), and {c} and any morigage insurance premivn mstallment that Lender bas
not hecome obligated to pay to he Seeratary, and Lender shall promptly refund any excess funds o Borrower.
Immediately prior to a foreclosure sale of the Property or its acquisition by Lender, Borrower's account shall be
eredited with any balinee remaining for all instailments for items (), (b), and (¢).
3. AppMeation of Payments, Al payments under paragraphs 1 and 2 shall be applied by Lender as fotlows:
First, toshe mortgage insurance premium to be paid by Lender to the Secretary or to the momhly charge by the
Seeretary instead o the monthly mortgage insuriance premivn;
Second, 10 suvaases, special assessments, leasehold payments or ground rents, and fire, Nood and other hazard
insuzance premiums,wereguired;
Third, to interest duerniver the Note;
' Fourth, o ansortization of the principal of the Note; and

Eifth. to late charges dae under the Note,

4, Fire, Flood and Other [lszard Tnsurance. Borrower shall insure all improvemenss on the Property, whether
now i existenee or subsequently erected;against any hazards, casualties, and contingenctes, including fire, for which
Lender requires inswrance. This insurance shall be maittained in the amounts and for the periods that Lender
requires, Borrower shall also insure all itorovements on the Property, whether now in exisience or subsequently
erected, against loss by floods 10 the extent réavipad by the Seeretary. All insurance shall be carried with companies
approved by Lender, The insurance policies and iy renewals shall be held by Lender and shall include loss payable
clanges in favor of, ad in a form acceptable to, Lender,

In the event of loss, Borrower shall give Lender inmediate notice by mail. Lender iy niike proot of loss if nol
made promptly by Borrower, Each insurance company conceined is hereby authorized und directed to make payment
for such loss direetly to Lender, instead of to Borrower ando Lender joimly. All or any part of the insurance
proceeds may be applied by Lender, atits option, either (2) to i reduction of the indebdness under the Note and
this Security [nstrument, first 1o any delinguent amounts applied t-ie order in paragraph 3, and then to prepayment

. of principal, or (b) to the restoration or repair of the damaged Propecty. Any application of (he proceeds to the
priveipal shall not extend or postpone the due date of the monthly payments wiich are referred 1o in paragraph 2, or
change the amount of such payments, Any excess insurince proceeds over anamaur: required to pay all outstanding
indebiedness under the Note and this Security Instrument shall be paid o the entity izgally entided thereto,

[ty the event of foreelosure of this Security Instrument or other transfer of tide i Property that extinguishes
the indebtedness, all right, ttle and interest of Borrower in and w insurance policies 2a-ioree shall pass to the
purchaser,

5. Occupancy, 'reservation, Muintenance and Protection of the Property; Borrower’s voan Application;
Leascholds, Borrower shall occupy, establish, and use the Property as Borrower’s principal resideice within sixty
days after the execution of this Security lostrument {or within sixty days of a fater sale or transfer '\ e Property)
and shall continue to oceupy the Property as Borrower's principal residence for at least one year after the date of
occupaney, unless Lender determines tiat requirement wilt cause undue hardship for Borrower, or unless extenuiting
circumstances exist which are beyond Borrower's comrol, Borrower shall notify Lender of any extenuating
circumstances. Borrower shall not commit waste or destroy, damage or substantially change the Property or allow the
Property o deteriorte, reasonable wear and tear excepied. Lender may inspect the Property if the Property is vacant
or abandoned or the loan is in defaolt. Lender may take reasonable action to protect and preserve sueh viacant or

e
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abandoned Property. Borrower shatt also be in defaull if Borrower, during the loan application process, gave
materially false or faaccurate information or staements to Lender (or failed o provide Lender with any material
information) in connestion with the loan evidenced by the Note, including, but not limited to, representations
concerning Borrower's occupancy of the Property as a principal residence, 11 this Security Instrument is on a
leaschold, Borrower shall comply with the provisions uf the lease, If Borrower acquires fee tile to the Property, the
leaschold and fee titde shall not e merged unless Lender agrees w the merger in writing,

6. Condemnation. The pruceeds ef any award ar ¢laim for damages, diveet or conseguential, in comection with
any condemnation or other taking of any part of the Property, or for conveyance in place of conlemnation, are
hreby assigned and shall be paid to Lender o the extent of the full amount of the indebledness that rening unpaid
under the Note and this Seeurity Instrument, Lender shall apply such proceeds to the reduction of the indebtedness
under the Neweand this Security nstrument, first to any delinquent amounts applied in the order provided in
puragraph 3, antchen qo prepayment of principal, Any application of the proceeds to the principal shall not extend or
pistpone the due date of the monthly payments, which are referred © in paragraph 2, or change the amount of such
puymients,  Any excess Proceeds over gt amount requised (o pay all outstanding indebiedress under the Note and this
Security Instrument shale be ouid to the entity legaly entided thereto,

7. Charges to Borower and Protection of Lender’s Rights in the Property. Borrower shall pay all
governmental or muenicipal Chyrges, fines and impositions tat are not ineluded in parageaph 2. Borrower shall pay
these obligations on time direetdy 203 entity which s owed the payment, I failure 1o pay would adversely affect
Lender’s interest in the Property,” mpon Lender's request Borrower shadl promptly surnish to Lender receipts
evidencing these paymients,

It Borrower ails to make these paymearaar (he payments required by paragraph 2, or fails 1o perform any oter
covenants and agreements contained in this Sepaiy fnstrument, or there is a legal proceeding tiat may significaatly
affeel Lender's rights in the Property (such as & proceeding in bankrupiey, for cosdensumion or 1o enforce laws or
regulations), then Lender may do and pay whatever isaccessary @ protect the vilue of the Property and Lender's
rights in the Property, including payment of taxes, hazard insurance and otier items mentioned in paragraph 2.

Any amounts disbursed by Lender under this paragrant shall become an additionmy debs of Borrower and be
seeured by this Security Instrument, These amounts shall beardterest from ihe dite of disbursement, a the Note
rae, and at the option of Lender, shall be immediately due and payzole

Borrower shall promptly discharge any lien which has priority ever this Security Instrument unless Borrower:
(ay agrees in writing t the payment of the obligation seeured by the lisain o manner acceptable 1 Lender; (b)
comests in good faith the len by, or defends against enforcement of the fies in, legal proceedings which in the
Lender's opinion operate (0 prevent the enforcement of the lien; or (¢) sevures from the lolder of the Tien an
agreement satisfactory to Lender subordinating the lien o this Security Instruments TEcender determines that any part
of the Property Js subjeet to a Hen which may attain priority over this Security Instument, Lender may give
Borrower  notice identifying the lien. Borrower shall sutisly the lien or ke one orf‘nare of the actions set forth
ahove within 10 days of the giving of notice,

§i. Fees, Lender may eolleet fees antd charges authorized by the Secretiry.

9, Grounds for Acceleration of Debt.

() Defauli, Lender may, except as lmited by regulations issued by the Seeretary, in theeaze-of payment
defaults, require immediate payment in full of a1l sums seeured by chis Seeurity Instrument if:
(i) Borrower defiults by failtug to pay tn fall any monthly payment required By this Security Instrument
prior to or on the due date of the next monthly payment, or
(1) Borrower defanlts by failing, for a period of thirty days, o perform any ciher obligations containe)
in this Security Instrunent,
(1) Sule Withowt Credit Approval. Lendee shall, it permitted by applicable taw (including Section 341(4)
of the Garn-St. Germain Depository Instituticns Ace of 1982, 12 U.S.C, 1701§-3()) and with the prior
approvil of the Seeretary, require immediate payment in fu)! ol all sums seeared by this Security Instrament

i .
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{iy All or part of the Property, or & beneficial interest in a trust owning all or part of the Property, is sold

or otherwise transferred (other than by devise or descent),

(ity The Property is not occupied by the purchaser or gramntee as his or her principal residence, or the

purchaser or grantee does so occupy the Property but his or her credic has not been approved in

accordance with the requirements of the Secretary,
(¢} No Waiver, If circumstances oceur that would permit Lender to require immediate payment in full, b
Lewder does not require such payments, Lender does not waive its rights witl respect (o subsequent events,
(d) Regutntions of HUD Secrciary, In many circumsimices regubntions issued by the Secretary will limit
Lender's rights, in the case of payment defanlts, to require inmediae payment in ful) and foreclose if not
paid, This Security Instrument does not guthorize aceeleration or foreclosure if ot permitted by regulations
ol the Seeretary.
(e} Morigage Not Insured. Borrower agrees that if this Security Instrament and the Note are not deternined
to be eligitie for insurance under the Nutional Housing Act within 60 days from the date hereol, Lender
may, al ils 0ution, require immediate payment in full of all sums secured by this Security instrument. A
written statemen: of any authorized agent of the Secretary dated subsequent (0 60 days from the dale hereof,
deckining 10 insure”this Security Instrument and (he Note, shall be deemed conclusive proof of such
ineligibility. Notwitustanding the foregoing, (his option may not he exercised by Lender when the
wnavailability of insurance js-solely due (o Lender's failure to remit a mortgage insurance premium 1o the
Secretary.

10. Reinstatement. Borrower has a-«ght o be reinstated if Lender has required immediate payment in full
breause of Borrower's latlure o pay an amoust due under the Note or this Security Instrument, This right applies
even after foreclosure proceedings are institites o teinstate the Seeurity Instroment, Borrower shall tender in a
funtp sum all anounts required to bring Borrower'saccount current including, to the extzut they are obligations of
Borrower under this Security Instrument, foreclosure costeand rensonable and customary atorneys’ fees and expenses
properly nssociuted with the foreclosure proceeding. Upon reinstatement by Borrower, this Security Instrument and
the obligadons that it seeures shall remain i effect as i Lender had not required immediate payment in full,
However, Lender is not required to permit reinstaement 2 () Lender has accepted reinstatement after the
commenceirent of foreciosure proceedings within two years inupedigely preceding the commencement of & current
foreclosure proceeding, (i) reinstatement will preciude foreclosure o different grouncls in the future, or (iif)
reinstatement will adversely affect the priority of the lien created by tils Secority Instrument.

11, Borrower Not Releaset; Forbenrance By Lender Not w Waiver, ixsension of the time of payment or
modification of amortization of the sums secured by this Security Instrument graited by Lender to any successor in
interest of Borrower shall not operate 10 release the lability of the original Borrawer or Borrower's successor in
interest, Lender shalt not be reguired o commence proceedings against any successor in‘aerest or refuse to extend
time for payment or otherwise modify amortization of e sams seeured by this Security, Brtrament by reason of any
demand made by the original Borrower or Borrower's suceessors in interest. Any forbearance Sy Lender in exercising
any right or remedy stidl not be a waiver of or preclude the exercise of tny right or remedy.

12, Successors and Assigns Bound; Joint and Several Linbility; Co-Signers, The covenapis and agreements
of this Security Instruntent shalt bind awd benelit the successors and assigns of Lender and Borrowe?, sulject to the
provisions of paragraph 9(b). Borrower's covenants and agreements shall be joint and several. Any gorehwer who
co-signs this Security Instrument but does not execute the Note: (a) is co-signing this Security Instruntent onty o
morigage, grant and convey that Borrower's interest in the Property under the wrms of this Security instrument; (b)
is not personally obligated to pay the sums seeured by this Security fnstrument: and {¢) agrees that Lender and any
other Borrower niay agree to extend, modify, forbear or make any sccommodations with regard to the werms of this

Security {nstrument or the Note without that Borrower's consen.
IAAN 6
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13. Natices, Any satice w Borrower provided for in this Security Instrument shall be given by delivering it or
by eailing it by first chass mail unless applicable law requires use of anather method, The natice shall be direcied o
the Property Address or any other address Borrower designates by notice o Lender, Any notice o Lender shall he
given by first class mail to Lender's address stated herein or any address Lender designates by notice w Borrower,
Any notice provided for in this Security Instrument shall be deemed (o have been given w Borrower or Lender when
given as provided in this paragraph,

14, Governing Law; Severability. This Security Instrument shall be governed by Federal law and the law of
the jurisdiction in which the Property is tocated, In the event that any provision or clause of this Security [nstrument
or the Note conllicts with applicable law, such conflict shall not affect other provisions ol this Security Instrument or
the Note which can be given effect without the conflicting provision, To this end the provisions of this Security
[nstrument andshe Note are declired o be severable,

15, Borrowsr's Copy. Borrower shall be given one conformed copy of die Note and of this Security
Instrument,

16, Hazardous Substances.  Borrower shall noc cause or permic the presence, use, disposal, storage, or release
ol any Hazardous Suvseiaees on or in the Property. Borrower shall not do, nor allow anyone else 1o do, anything
affecting the Property thas kiaviotwion of any Eovironmental Law. The preceding two senlences shiall not apply W
the presence, use, or storage/on the Property of small quantities of Hazardous Substances that are generally
recognized to be appropriate @ normal residential uses and to maintemance of the Property.

Borrower shall prompily give Ecpiler writien notice of any investigation, claim, demand, lawsuit or other action
by any governmental or regulidory agencyor private party involving the Propenty and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. 1 Borrower learns, or is notified by any governmental
or regulatory authority, thiet any remaoval orother remediation of any Hazardous Substances affecting the Property is
necessary, Borrower shall promptly take all necessery remedial actions in accordance with Envirosmental Law,

As used in this parageaph 16, "Hazardous Substances” are those substances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosene, other flammable or (oxic
prtroleum products, oxic pesticides and herbicides, volitils solvents, materials containing ushestos or formaldelyde,
and radioactive materials, Ay used in this paragraph 10, "Evvironmental Law” means federal laws and laws of the
jurisdiction where the Property is located that refate to health, safzeyar environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant aplagree as follows:

17. Assignment of Rents. Borrower unconditionally assigng and triisfers 2o Lender all the rents and revenues
ol the Property. Borrower authorizes Lender or Lender's agents o colleet 1he ~<its and revenues and hereby direcrs
euch tenant of the Pruperty (o pay the remls o Lender or Lender’s agemts, Howaver, prior 1o Lender's notice 10
Borrower of Burrower's breach of any cavenanl or agreement in the Security Instrunient, Borrower shall colleet and
receive dll rettts and revenues of the Property as trusiee Jor the benefit of Lender and Borsower, This assignment of
rents constitues an ahsolute assignment and not an assignment for additional security only.

H Lender gives notice of breach to Borrower: (@) all remts received by Borrower shalibeneid by Borrower as
trustee for benefit of Lender only, to be applied to the sums secured by the Security Instrumend; Zo5 Lender shall be
entitied to colleer and receive all of the rents of the Property; and (¢) each tenam of the Property shall pay all rents
due and unpaid to Lender or Lender's agent on Lender's written demand o the tenant.

Borrower his not exeeuted any prior assignment of the rents and has not and witl not perform any act that would
prevent Lemder from exercising its rights under this paragraph 17,

Lender shatl not be required o enter upon, take control of or maintain the Property before or after giving notice
of breach to Borrower. However, Lender or a judicially appointed receiver may do so at any time there is o breach,
Any application of rents shall not cure or waive any default or invalidate any other right or remedy of Lender. This
wssignment of rents of the Property shall erminate when the debt secured by the Security lustrument is paid in full.

98243376
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18. Foreclosure Procedure, 1f Lender requires immediate payment in Fult under paragraph 9, Lender may
foreclose this Sceurity Instrument by judicinl proceeding. Lender shall be entitled to colleet all expenses
incurred in pursuing the remedies provided in this parageaph 18, including, but not linited to, reasonuble
attorneys' fees and costs of titie evidence.

I the Lender’s interest in this Security Instrument is held by the Secretary aud the Secretary requires
immedinte payment tn ull under Parcagraph 9, the Seeretary may invoke the nonjudicial power of sale
provided in the Single Family Mortgage Foreclosure Act of 1994 ("Act™) (12 U.S.C. 3751 et seq.) by requesting
a foreclosure commissioner designated under the Act to commence foreclosure and to sell the Property ns
provided in the Act. Nothing in the preceding sentence shall deprive the Seeretary of any rights otherwise
available to a Lender under this Paragraph 18 or applicable Bw.

19, Release-Upon payment of all sums secured by (his Security fnstrument, Lender shall release this Security
Tnstrument withove charge to Borrower. Borrower shall pay any recordation costs.

20, Wadver of Howes end, Borrower waives al) right of homestead exemption in the Property.

21, Riders (o this Security Irstzuwment, i one or more riders are executed by Borrower and recorded together
with this Security Instrument, the covenants of each such rider shall be incorporated into and shall amend and
supplement the covenduts and agreements of this Security Instrumtent as if the rider(s) were a part of this Security
Instrument, [CheeX applicable box{es)).

! Coudominium Rider o -Crowing Equity Rider L] Other [specify|
L] Planned Unit Development Rider [ —-aridugted Payment Rider

-
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BY SIGNING BELOW, Borrower accepts and agrees to the terms contained in this Security Instrument and in

any rider(s) executed by Borrower and recorded with it
Wfi’/ ///// (Seal)

Witnesses:
k;curﬁ,/sfxmmmnm Harroier
"

.

//4'5*/; L’ﬁ'—"g 'z?’/( ol LR (Seudy

LIDA SANTAMARIA -Horower

—{Seaf) {Seal)

Jorrower -Horrower

—(Seal) (Sual)

-Horrower Borrower

Z{Senl) (Seal)

rower ~Borrower

STATE O 1LLINOIS, | /i@oou County ss:

. Natary 2o¥e dn and for said county and state do herehy certity
¥

- 'E[L(f el écat el
MIGUEL SANTAMARIA and MELIDA SANTAMARIA

, personally knowit to e to be the same person(s) whose nume(s)
subseribed to the foregoiny insteument, appeared before me this day in person, and acknowledgen thar - THEY
signed and delivered the said instrument as THEIR Free and voluntary set, for the uses matpurposes therein
set forth,

Ciiven under my hand and oftficial seal, this 9th day of  February L. 2998

My Coannttission Expires: > )/ , i{}
ERRRTIE AR A A S 0% "‘ y

“OFFICIAL SEAL" ‘ /{Uif (. \7” < -
| 98244316,

VATRICIA L BOGDANOVICH Notary Public

Holary Publig, Stato af Ifinois

\
\ly Commise:on Bxpires 0110 (0910 ;1
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