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{ MORTGAGE

THIS MORTGAGHE ("Security tnstruraem™) s given on Harch 27, 1998 The morigagor is
SCOTT R AXELROD and JINGER K AXULRUD, HUBBAND & WIFE

("Burrower™), “This Seeurity Instrument is given o PREFERRED MORTGAGE ASSOCTATES, LTD

which is organized and existing under the laws of - THE S'TATE O TLLINOIS , andd whose
address is 3030 PINLEY ROAD, SUITE 104,

Downers Grove, Illlnols 60515 ("Loswer™), Borrower owes Lender (he principal sum of

one Hundred Saventy Bight Thousand Six Hundred Fifty aad No/l00
deanrs (U3, § 178,650.00 )
This debt is evideneed by Borrosver's tote dated the same date as this Secnrity Instrinyeot ("Mote™), which provides for montdhily
pagmeits, win the full deby, B nov paid eaclior, due and payable on April 1,:2028 . This Security
hwmmwuwmmuH£Mw%MwamwmmuHdeummmudmmwthwmumwsmMaMumwmcumwmmml
wadifications of the Note (b) the payment of afl oilier sums, with interest, advanced under paragrark-7 to protect the seeurity of
thiis Security Instruesent; and {¢) the performance of Borrower's covenants and agreensents under tiis Seevrity Instrument and the
Nole. For this purpuse, Borrower does hereby monigage, grant and convey o Lender the follewing descriied propeny located in
Cook County, inois:
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which has the aklress of 2310 W BLOOMINGDALE AVE, #C, Chicago ISireet, City),
llinoly 60647 [Zip Code) ("Property Address™);
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TOGETHER WITH ull the improvements now or hereafier crecied on the property, and all casements, .appuncn.uu es, anil
fistures now or hereafter  part of the property, Al replacements and additions shall also be covered by this Security nsirumen.
All of the foregoing is referred (o in this Security Jnstrument as the "Property.”

BORROWER COVENANTS thi Borrower is lawfully seised of the esitie hereby conveyed and has the right to mongagc,
grant and convey tie Property sl tat tie Property is unencubered, excepl for encumbrances of record. Borrower wiirants ind
wil) defend generally the ike 1 the Propeny against all cinims and demands, sobject o any ercumbranees of record,

THIS SECURITY INSTRUMENT combines uniform covenants Tor nmionad use s non-uniform covenants with limited
vairlions by jurisdiction 10 constite a uniform security nstrament covering real property.

UNIFORM COVENANTS, Borrower und Lender covenant and agree as follows:

L. Payment of Peincipnl and Interest; Prepuyment and Lite Charges,  Borrower shall prompily pay when due the
principal of and inlerest on e debl evidences! by the Note and any prepayment and Late charges due under ihie Note.

2, Runds for Taxes and Insorance,  Subject (0 applicable law or o a writlen saiver by Lender, Borrawer shall pay 1o
Lender an the day monthly pavinents are due under the Note, wntil the Note is paid in full, i suta (C"Funds”) for: {a) serly tases
and nssessments wiich may auain priority over this Security Instrument as a fien on the Property; (b) yearly leasehe I payments
ar ground rents on e Prancrty, if any; &) yearly hazard or property insurance premivms; (03 yearly iood insurance preiniwms, i
any; (€) yearly morigage iozarnnce premiums, if any; and () any sums payable by Barrower 10 Lemler, in accordance with the
provisions of paragraph<8-nisu of the puyment of mongage insurance preminms, These items are calied “Jzstrow liems.”
Lender tray, 4t any time, collest pid hold Funds in an amaownt not to exceed e maximum amount 3 femier for a fedanlly relaed
morigage loan muy require for Berrewer's escrow acconnt under the federal Real Esiate Setdement Procedures Act of 1974 as
amended from time 10 time, 12 U5, Section 2601, e seq. (“RES]’A") unless another law that applics 1 the Funds eis a lesser
amount. If so, Lender may, at any tdm¢, eallet and hold Funds in sn mmount not W exceed the desser amount. Lesuder may
estimute the umount of Funds due on e besis of current dista and reasonable estimates of expenditures of fature Escroay Jiems or
otherwise in accordance with applicable law,

The Funds shinll be held in an institution whose deposits are insured by a federal agency, instiumentality, or entity (including
Lender, i Lender is such an institution) or in any Federal Home Loan Bank, Lender shall apply the Funds 1o pay the Escrow
lems. Lender may not charge Borrower for holding und<appiying the Funds, annually analyzing the escrow account, or verifving
the Escrow liems, unless Lender pays Borrower interest on e Funds and applicable law permits Lender 10 make suah i« charge,
However, Leuder may require Borrower (o pay & ose-time charge-for an independent real estate 1y reporting serviie nsed by
Lender in connection with this Joan, unless applicable liw provides piherwise, Unless an agreement is made or applicable law
requires inlerest to be paid, Lender shall not be required 1o pay Bersewee any interest or camnings on the Funds. Bonower and
Lender may ugree in writing, however, that interest shall be paid on ihe Frids. Lender shall give 1o Borrower, without chasge, an
anna) aceounting of the Funds, showing credits and debils to the Funds and e purpose for whizh each debit 1o the Funds was
mide, The Fumls are pledged ag additional seeurity for sl swms secured by this Seeurity Insirumeny.

If the Funds helil by lender excead! the amounts permitied 1o be held by applicadiedaw, Lender shiall account 1w Borrower for
the excess Funds in sccordance with the requirements of applicable fsw, 1f the amount OF the Funds held by Lender atimy time 15
not sufficient o pay the Escrow Nems when due, Lender may so nolify Borrower i wrilitg, =atd, i such case Borrower shall pay
(o Lender the amennt necessery 10 make up the deficiency, Borrower shall make up the defizency in no more ihan twelve
monthly payments, m Lender's sole discretion,

Upon payment in ful} of all sums secured by this Security Instrument, Lender shal! prompily reiund to Borrowes any Funds
held by Leader. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to uic augisition o sale of the
Property, shall apply any Funds hefd by Lender at the ime of acquisition or sale as a credit aguinst %i¢_sums secvryd by this
Sccurily Instrument,

3, Application of Paymemts,  Unless applicable law provides otherwise, all payments received by Lender wnder per agraphs
1 amd 2 shall be applied: first, 10 any prepayment charges due under the Nolgy second, 10 amounts payvable under pargraph 2;
third, 10 imterest due; fourth, 1o principal due; and Jas), 1¢ any e charges due under the Note.

4, Charpes; Liens, Baorrower shall pay all waxes, assessments, charges, fines and impositions atiributable 10 the Propeny
which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Bonower shall jrey these
‘ oblignions in the manper provided in paragraph 2, or if not paid in i manner, Borrower shall pay them on time dirzctly 10 the
: person owed payment, Borrower shall prompuy furnish to Lender all notices of amounts 10 be paid under this purggraph. If
Borrower makes these payments directiy, Borrower shall promptly furnish o Lender receipts evidencing the payments,

Borrower shall promply discharge any lien which has priority over this Security Instrument unless Borrower: (a) sigrees in
" wriling 1o the payment of the obligition secared by the lien in a manner acceplable 1o Lender; (b) contests in good faith the lien
by, or defends aguinst enforcement of ihe lien in, legal proceedings which in the Lender’s opinion operate to jrevanl the
enforcement of the lien; or (cJ secures from the holder of the lien an a;,rccmcm satisfactory 10 Lender subordinating the len o
this Security Instriment. If Leader dJetermines that any part of the Propenty is subject to 2 licn which may atain priority over this
Security Instrument, Lender may give Borrower u notice identifying the lien, Borrower shall satisfy (he fen or take o: I f
ol the actions sel farth above within 10 days of ihe giving of notice, et £l ]
% sBRJIL) (poon) Pages of 6 Form 3318
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S, Haed ar Property Insuennees Burrower shall kegp the ithpraveinessts now existing or hereatter erected on the Prapeny
insured mguinst foss by fee, hozds included within the e “extended coverage” and nny otwe hazards, including oods or
floading, tor which Lender rwquiwa inswranes, This insuranee shatl be mantined in the pnounts and Tor the perids shint Lender
reyuires, The insuewnee carrier providing Ui tnsuranee shall he chosen by Borrower subjeet w Latder's approval which shall net
e pnressonably withhekl, I Bomower fails © mainain covernge deseribed above, Lender may, e Lender's option, obtin
cuetge o peotet Lesder's rights i G Propenty in necordanee sith pariigraph 7,

Al insuranes policies und eenewals shall be neceplablo to Lender aid shull inchude o standaed morigage clise, Lender shall
have the right W hold die policies and renewnls, 11 Letider eeuires, Boerower shiall promptly give to Lender al) receipls of paid
pretiums and renowal tothees, B the event of Joss, Barrower shall give prosn notiee o e insoranee carrder md Lender, Lender
iy ke prool ol Toss oot mida promply by Borrower,

Unless Latder aind Barrosver otherwise agee inowriting, imsurance proseeds shall e applied o restoration or repur of the
Pmpm)' dhnaged, iF the restormion or repair s economivally Feasille aad Lender's securlty s ool lessened, I the restomtion or
repaie iy not economically Teasible or Lender's seeurity wonld be lessened, the insaranee procecds shall be applicd ta the sums
sevured by this Sezadty Instrnnent, whether or tob dien due, with uny ccess puid 0 Borrower, 1 Borrower abunidons the
Property, or does nor 2sswer within 30 days o stiee Trome Lender thar the insuranee careier has offered tosettle i clim, then
Letiler may eolleet the fsvranee procevls, Lender may use the prosecds o wepair or restore the Property o o poy sums secured
by this Security Instrumeit wisether or notthen due, Fhe J0-day peviod will egin when e notice is given,

Unless Lendor wwd Borreyer ollierwise agree in writing, any umllkntiun of pracecds w pringipal shild ot extemd @1 postpone
the (e dato of the monthly paytsensc refereed W In parngraphs [ and 2 or change e wnount of the payments, 1Cunder puagriph
24 the Property is aequired by Léndors Berrower's right o uny insueance polivies and proceeds resulting, leom dimoge w the
Property prine o thie aequisition shalt possto Lender o e extent of the sums seeured by this Seearity Instrament iomediately
peior W the twgulsttion,

6 Oceupuney, Preservition, Muintennnes ais! Pratection of the Peapecly; Roreawee’s Luwin Applieation; Lensehuokls,
Borrower shall occupy, establish, s use the [ropesy as Borrower's principal residence within vixty days ufler the exeention of
this Seeurity Tostraeent and slall contlnue w ogeups e Property as Boreower's prineipal residence Tor ot least one year alier the
e of aecupiney, untess Lender otherwise wprees i viriting, which comsent shill not bo unreasonably withfiehd, or anfess
extenuating eireumstances exist which e beyond Borrower's esatrol, Burrower sitall not |Ic\'lrny dimige or impir the Propery,
allow the Property W deteriore, or commil waste on the Croperty. Horrower shall be i delanlc il any Torfeitire action ar
proceeding, whether civib ur criminal, is oy that in Lender's good Taithe judinent conld resuh in forteitire ol e Propenty or
atherwise materially impadr the len erented by this Secnrity Instraeentor Lender's seenrity interest, Boreower may cure such o
defawte amd reinstate, as provided in paragraph 18, by cunsing the o ez proveding 1o be cisimissed with u ruling i, i
Laerinder’s good Fith terermbnation, previudes forfeitare o the Worrower's Sarest in G Property ar attier miterink iepirien of
the lien created by this Security Instenment or Lender's security intersst, Bartowerstull also be in defoult il Borrower, during the
loan applivation process, pive materiully Talse or inaceueaie information or statevents s Lender (or filed w provide Lender with
any el mtormmion) in connection with the doan evidenced by the Note, dociading, but not limited o, representations
concerning Horrower's ocenpaney ol the Property ax  principal residence, 11 his Seeurity isarument is on a leasehokl, Burrower
shalb eomply with all the provisitns of the lease, 1 Borrower aesiires fee 1l w the Propery, tite leasehokd and the fee tite shall
noT merge unjess Letkler agrees 10 e merger iy writing,

7. Pratection of Lender's Rights in the Peoperty, 10 Borower [ails to perform the covennnls ! agreemenls canlaingd in
this Seeurity [nstrument, or there is o legil procecding thin may sipaificantly affect Lender's rightednoae Propeny (such ns o
proceeding in bankeuptey, probate, for comdemnation or furfeitre or o enforce laws or regulntions), epaeider may do and pay
for whatever is necessary 1o proteet the value of the Property wnd Lender's vights in the Property, Lender's sctions may include
puying any sums securcd by o nen which has priority over (his Security lnstrumend, nppearieg i cout,(paying rensonable
aterneys' fees and enering on the Property wmake repairs, Although Lender may ke action under this paragraph 7, Letder
does not huve o do so,

Any wmounts disbursed by Lender under this paragraph 7 shall become wdditional debt of Borrower secured by (is Security
tnstrument, Unloss: Borrower tndd Lender agree 1 olher terms of payment, these muounts shall bear interest frone the die of
clisbursement ot Uie Nexo rie andd shafl be payable, with interest, upon nelice froni Lender 1o Borroveer requesting paymen,

8 Mortgope Insurnnee 30 Leader eequired mortgrge insuranee as a condition of making the toan seeured by this Security
lnsteymeont, Borrower shall pay the prembums required 10 maintain the mongage insuranee in effect, 1 Tor wny reason, the
mortgage nsurnee coverage reguired by Lender lapses or veases 1 be in elfeet, Boreower shall poy the premiums requiretd 1o
obiin coverage substantially Lk|lll\'llll.lll o the wortgage nsuranee previousty in elfect, st cost substantinly equivalent b the
cosl o Borrower of (he morlgage insnennce prcwuuwly i efTeet, Trom an aliermte morigage insurer approved by Lender. [T
substantinlly ciuivalent mortgage insuranee COVOIIRC is not available, Borrower shail pay to Lender each munth o sum equal 1o
ane-twellt of the yeaely mongage insurance premivem being paid by Buorrosver when the insuranee coverage kapsed or ecased 10

e in efiect, Londer will aecept, use and relain these payments as o loss reserve in liew of mosgage insurance, Loss p ers
[0ialy; o
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payments may o longer be resuired, at e option of Lender, if mongage insurnee coversge in the amount and 11 the penod
thit Lender requires) pravided by i insurer approved by lemler again becomes available and is obiined, Borrowdr shall pay the
premiums required 1o maintin morgage nsurance in effect, or w provide o loss reserve, until the sequirement fur mongage
insuranee ends in aecordance with any written agreeiment between Borrawer amd Lender or applicable law.,

9, Juspeetion,  Lender or its agent may make reasonuble cnwries upon and inspestions of the Property. Lendit shad give
Borrawer unice sl the timy of o prior (o an inspection specifyving reasonable cause for the inspection,

10, Condemmtion,  The proceeds of wy nward or clim for damages, direct or comsequentiad, m connectivt wih my
condemnutlon or oter twking of uny part of the Property, or for conveyanee i hen of comdemition, are hereb - asdipmed and
shill be ptidd 1o Lender,

In the event of o tow taking of the Prapenty, the proceeds shall be applicd to the sums scemred by this Secarity 1nstrament,
whethier or not thes due, with any excess paid o Borroswer. In the event of 2 partial tiaking of the Propenry in which the iy market
vithte of the Property immedintely befure the daking is equad o or greater thinn the snount of the sums secured by this S ity
Insirument immedipgiy before the saking, mnless Borrower and Lender otherwise agree i writing, the sums seimed by this
Securlly Instrument siil! oe restucedd by the umount of the proceeds multiplied by the following, fraction: (a) the 1w amount of
the sums secured imutedintely before the wking, divided by (b) the foir marker value of the Property immediaidy befire the
akiteg. Any bilance shuhi-oejasid 1 Borrower, In the event of n panial wking of the Property in which the fair markes vaduc of the
Property immediately beiors s, taking s Jess than e amount of the sums sccured immedistely befare the tak ng, unless
Borrower and Lender otherwise pyren in writing or unless applicable Jaw otherwise provies, the proceeds shall be xpplied! o the
sums secured by this Secrity Instrement whether or not the sums are then due,

If the Property is abandoned by Borrsver, or i, after notice by Lender 1o Borrower that the condemnar offex iy vake an
award or semle a cloim for damages, Boriawe Tuils 1o respond to Lender within 30 days after the date e notice 14 piven, Leader
is authorized 10 collect at apply the proceeds, siiis option, cither 1o restoraion or repair ol the Propeny of o the sims secured
by this Security Insirument, whether o not then due,

Unless Lender smd Borrower otherwise agrec i weiting, uny application of proceeds o principal shall not eatend or postpone
e e dute of thie monthly payments referred fo in parweaniis 1 and 2 or chiange the amount of such payments.

11, Borrower Not Relensed; Forbesrance By Lender Nota Waiver,  Extension of the vime for payment oF sodi licitis
of amortization of the sums secured by this Sceurity Instrume it gramed by Lender o any suecessar i interest of Borrow e shil)
not aperie o relenss the Hubibty of the original Borrower or Bearower's siccessors ity interest, Lended shull not s required 10
comumence proceedings winss nny successor in inerest or refuse o eatend e for payment or otherwise modify anicrization of
the sums seenred by this Seeurity Instament by reason of any demani aivle by the originad Borrowes or Bortowcs's. spocessors
in interest, Any forbearance by {.ender i exercising any right or remedy shal! not be a waiver of or preclude the exeiciseof any
right or remedy.

12, Suceessors nnd Assigns Bound; Joint and Severnl Linbilly; Co-shgners, The covemants amd agreesmizas of - iy
Seeurity Instrnnent shadl bind und benefit the suceessors aid assigns of Lender sod-Bormower, subject 1o Ihe provisions of
paragraph 17, Borrower's covenants and ogreements shall be juint und several. Any Horrower who coesigns this Security
Instrsment bul does net excenie the Note: (a) is co-signing this Security Jnstrument ol io mongage, granl and comvey thid
Rorrower's interest in the Property under e terms of this Secarity Instrument; (1) is act persopally obligaled 10 sy the sums
secured by this Seeurity Instrumens; and (¢) agrees thay Lender and any other Barrower may agiee to-extend, modity, forbear o
minke any secommodations with segand 1o the teans of this Securily Instrament or the Note without that Porzawer"s conseat,

13, Loan Charges, 11 the Joan sceured by this Security Instrument is subject o i Jaw which seis saximum Jan charges,
: aned that faw is finnily interpreted so that the interest or other Joan charges collecied or 10 be collected in copacrtion with the loan
;‘ exceed the permilied) Bimiss, then: (a) any sueh toin charge shall be reduced by the amousts necessary 10 regugs e charge o the
permitted Timit; and () any suns already collecied from Borrower which exceeded permitted limies will be refuiided 1o Borrower,
Lender may choose (0 make this refund by reducing the principa} owed under the Note or by making @ ditect payment 1
Borrower. If @ refumd reduces principal, the reduction wil) be wreated as o pantial prepayment without any prepayinent charge
mnder the Note,

14, Notices,  Any notice to Borrower provided for in this Security Instrumen shall be given by delivering it cr by nailing it
by first class mail unless applicable Jaw reguires use of moiher method, The notice shall be direcied 1o the Properiy Adulress or
any ather address Borrower designales by natice (o Lender, Any notice 1o Lender shall be given by first class mail o Leader's
nddress slited herein or uny odier address Lender designates by notice to Borrower. Any nplice provided for in this Security
Instrument shall be deeniet! to have been given 10 Borrower or Lender when given as provided in this paragraph.

15, Governing Law; Severnbitity, This Security Instrument shall be governed by federal faw and the daw of the
jorisdiction in whichi the Properly is Jocated. In the event that any provision or clause of this Securily Instrumera or the Noie
conflicts with applicable Jaw, such conflicr shall nol affeet other provisions of tis Scxurity Instument or the Not2 vihich can be
given effect without the conflicting provision, To this end the provisions of this Seeurity Instrament and the Note arc declargd w

be severpbie, f}/ W
/ {
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16, Horewverts Copy, Boreower shall be given otie conformed copy ol the Note and of this Security Instrument,
17, Vransfer of the Property ar n Beneficial Intevest in Bovrower, (U ali or any part of the Property ar any interes! in it is

‘|
B suld or wranslerred (or i o beneficial nterest in Borrower is sold ur wansferred and Borrower is nol i nalural person) without
b Lender's prior wrilten consent, Lender moy, al it option, require immediate payment in Gull of 4l) sums secured by this Security
L Instument, HMowever, this oplion shall not be exercised by Lender i exercise is prohibited by Tederal law us of the date of this
Ll Security Instrument,

[ i I Lender excreises this option, Lender shull give Dorrower notice of asceleration, The notice shall provide o period of not less
“o than 30 days Trom the date the notice i detivered or mailed within which Borrawer must pay ul) suins secared by this Seeuriy
of Instument, 1€ Boerower fils to pay ticse swns prior 1o the expiration of this perio, Lender may invoke any remedies permilied
we by this Security nsteument withowt Tuether notice or demund on Rorrower.,

18, Burrawer's Right to Relnstate, 1 Borrower meets certin conditions, Borrower shill have the vight 1o have
enforcenun of this Security nsirament discontinued ot siny e prior w the earlier ot (1) 5 days {or such oher period as
appliceble faw muy specily for reinsttement) before sale of the Property pursunot o any power of suke contained in this Seeurity
Lnstrament; or (0) erizy o a judgment enforeing this Security tnstrament. Those conditions are hat Borrower: (1) puys Lender ull
sums which then wisel be due uader this Seeurity strument und the Note as 10 no aceeleration had ocearred; (b) cures any
defautt of nny other covamis or agreements; (¢) pays ol expenses ineuried in enforcing s Security Instenment, including, bt
ot limited w, reusonabic-@iineys’ fees; anil () wkes sueh action as Lender may reasanably reguire o assure (ol the lien of tis
Security Tnsteument, Ledder s vights in the Property and Borrower's obligntiun o pay he sums secured by ihis Seeurily
[nstrament shall continue unciimged. Upon relnstatement by Borrower, this Seeurity Instranent and the abligations secured
heretry shall cemaln Sy effeetivedas i aceeleration had ovenrred, However, s right o reinstate shall ot apply i the case of
neeelerution woder pacngraph 17,

19, Sule of Note; Change of Lonn Servbgr, The Note or o pantial nterest in e Note (together with this Securily
Instrsment) iy be sold ohie or more s witwit jrior notice 1 Borwower, A sale may resull in @ clange in the ciily (khown
as the "Lonn Servieer") it eollects tonthly pryimens due ander the Note and this Seeurity Instrnment, "There also may be vne or
more changes of the Loan Servicer unrelated w0 w'sple ol the Note, I there is w change o the Loan Servicer, Borrawer will be
given writlen notice of the change i aecordanee withnzagrph 14 shove und wplicable b, The notice will staie the nune tnd
adddress of the new Loan Servicer und the address o which payments should be made, ‘The totice will also contain any ather
inlormation regairel by applicable lnw,

20, Haznedous Substanees, Borrower shall nol canse o semiv the presence, wse, disposil, stomge, or refease of aty
Heuzardous Substianees un or D the Property, Boreawer stiall not Go.aor allow aeyane else o o, anything affecting the Property
it i in viokstion of any Bivironmental Law, The preceding wa sermesces siall oo apply W e presence, use, o storge on the
Property of small quentities of Bazardous Substances i are generlly” scognized G be approprinke @ ol residential uses
and W ngriestenanes af the Propesty.

Rorrower shall prompily give Lender weitien notice of ay investigation, whiky, demmnd, Ssuil ar other detion by any
governmentnl or eguluory sgeney or priviie party involving e Property and iy zandons Substanee of Enviconmenial Law
ol which Huerower hos newual knowledge. 1 Rorrower learns, o is notified by my goveizaental o regulamry anthority, thit wny
removal ur other remedintion of aey Hwzardous Substanes affecting the Property is necessisy, Danuower shill prompiy ke ol
neeessary remedial actions In aeeordunes with Lnvieonseniil Law,

As usedd I this taragraphy 20, "Hazardous Substanges” are (hose substances delined s oxie-oe hizardous subsianees hy
Environmenial Law und e Tollowing substances: gasoling, kerasene, other Tammnble or wie setrolenm products, xic
pesticides and herbleldes, voltilo sulvents, muteriols containing asbestos or Tormaldelyde, ane ridioeciey rterinls, As nsed in
this paragraph 20, "Envirommenal Law® means federal laws and kises of tw jurisdietion where e Propredy s lowated that 1efile
(o heaitly, satety o environmgnial protection,

NONUNIFORM COVENANTS. Rorrower wil Lander Turther covenint and ngree us [ollows:

31 Aceelertinng Remetles, Lender st give notive to Boreoswer prioe taaveeleration fallowing Bierowee’s breach of
Y covenunl oF pgrecment i Uis Secucly tastramend (but not prior 1o weeelernthon under pueagraph 17 anless
applieinhle taw provides athersdsed, The natice shali speetlys @) the defuulty () e wetion required o cure the tdefuulty (v)
v dnte, et Tess thn 30 g Peum Uhe it (e notlee B8 gbven (o Boreaser, by which the defamtt mast be coreds wnd ()
that Tallure (o eure U defiutt on or hefore the dute speeiffed in the notiee muy resalt e peecleratiun of the sums secured
by this Seeurlty Instenment, foreclosure by Judicld proceeding nnd sale of the Prapeety, The tatiee stnll further Inform
Borrower of e tlght o relistite nfer neceleratiun wned the vight o nsseet o e fureclosure proceeding the nunexlstence
of i Qefnult o nny uther defense of Roreaser o aeceleration and Foreetusuee, §7 the defuult Is ot cured o or before fl
date speciied i w notleey Leader, al s opton, tony reguiee lmuedinte puyment Tn full of all sims seeured by this
Seeurity nsteumuont withont fuether demund and may fuveelise 1is Secarily steament by fodieinl proceeding, Lnder
shahl he entiled o eolleet it expenses inearred i puesaiing the remedies pravided i (s parageiph 21, ineluding, but not
linvited tuy reasonnbie ntorneys’ fes ated custs of tile evidenee, {’_, -

Thibialet” Y7
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22, Rejense,  Upon payment of all sums sceured by this Security Instrument, Lender shall release this Security Insimument

without charge 1v Borrower, Borrower shall pay any recordation costs,
23, Walver of Homestead, Borrower waives ol right of homesiead exemption in the Propeny.,

24, Riders ta this Seeurdty Instrument, I8 ane or more riders are executed by Borrower andd secorded togetir with this
Seeurity Instrument, the covenanis and agreements of cach such rider shall be incorporated inio and shall smend and suppkanent
the covenants and agreements of this Securily Instument as if the rider(s) were i part of this Security Instrument.

(Check applicable bos(es)] _
(X Adjustable Rate Rider [%] Condominium Rider [.J 1-4 Family Rider

L] Gradumed Payment Rider L] Plaisned Unit Development Rider l:-] Biweekly Payment Ruler
.. Balloon Kue: (] Rute lmpmw.mcm Rider [ Second Home Rider
[T VA Rider [T Ohrer(s) {specify}

/’“

BY SIGNING BELOW, Borrower nceenls aml pgrees 10 the ferms and covenants contained in lh;}-. curu\' Instr

unr rider(s) execuled by Borrower and recoruedwith it
Winnesses: // # / C /
v A _7'—/_,_“,_(‘)0.“)

SCOTT R ANELROD _ ! Bor owrs

T o)

Ylncm and in

RORD Ilnr oW

ot ot e st b 181 St e 4 i (Y71 ) I S SOON 11}
|inmnu|t

JSorrowet

STATE OFLLINO, ¢ /L Clnpit s

ﬂ) L Pl (P E 00l o
W J WP en /: Vol f-/*-‘; A Cai

, personally known 1o me 1o b the sime Derson(s) whese name(s)
subseribed 1o e Toregoing instrgment, nppeared bcﬁ)rc me this duy in person, ond acknowledged it 727 /

shynedt andd delivered the suid Insiment as 757 7€ Tree and voluniary acl, for the uses and purpuses oz set o,
: Ghven wider my hand and official seal, this 272 7~ dayof =D weim 275 g

, & oy Public inand for said o ""\1' and state do herehy -mnh thit
B Al feontE

1Aie7TY a o pEE

" ; Py o
My Commission Expires: — PRI e e
Nutayf vutdic [ ’

@B OR(IL) wion papecote Fory 3tna 8i80
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LEGAL DESCRIPTION

UNITS A 5/ & , AND P-123/ & IN THE CHICAGO SAFE COMPANY CITIHOMES
CONDOMINIUM AS DELINEATED ON A SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE:

THE BEAST 17.12 FEET OF LOT 34 AND LOTS 35 TO 43, BOTH INCLUSIVE, IN BLOCK 14
IN PLERCE'S ADDITION TO HCLSTEIN IN THE SOUTHWEST 1/4 OF SECTION 31, TOWNSHIP
40 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAMN, IN COOK COUNTY,

ILLINCIS

ALSO,

LOTS 1 TO 1G, (INCLUSIVE AND LOT 17 (EXCEPT THAT PART WEST QF A LINE 50 FEET
EAST AND PARALLEL WITH THE WEST LINE OF SECTION 31) IN TKEE SURDIVISION OF LOTS
20 TO 34 INCLUSIVE, !{EXCEPT THE EAST L7.12 FEET OF LOT 34 IN BLOCK 14 IN
PIERCE'S ADDITION TO HOLSTEIN, BEING IN THE NORTH 1/2 OF THE WEST 1/2 OF THE
SOUTHWEST 1/4 OF SECLICMI1, TOWNSHIP 40 NORTH, RANGE 14 EAST OF THE THIRD
PRINCIPAL MERIDIAM, INCOOM-COUNTY, ILLINMOIS, TAKEN AS A TRACT (EXCEPT THE
WEST 292 FEHET OF SAIL TRANT);

WHICH SURVEY IS ATTACHED TO he DFCLARATION OF CONROMINIUM RECORDED AS
DOCUMENT 98219121, TCGETHER WITH AN UNDIVIDED PERCENTAGE INTEREST IN THE
COMMOY ELEMENTS.

"MORTGAGOR ALSCO HEREBY JRANTS TO THE MORTCALER, ITS SUCCESSORS AND ASSIGNS, A3
RIGHTS AND EASEMENTS ADPPURTENANT TG THE ABOVE/LRSCRIBED REAL ESTATE, THE RIGHTS
AMD EASEMENTS FOR THE HENEFIT QF SAID PROPRRTY SET FORTH IN THE DECLARATION OF
CONDOMINIUM.

"THIS MORTGAGE IS SUBJECT TO ALL RIGHTS, BASEMENTS, ZCVENANTS, CONDITIONS,
RESTRICTIONS AND RESERVATIONS CONTAINED IN SAID DECLARATION THE SAME AS THOUGH
THE PROVISIONS OF SAID DECLARATION WERE RECITED AND STIPNATED AT LENGTH

HEREIN. "
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is mude this — 27TH day ul MARCH 1998 ,
atd bs incorpormed ioto ail shnll be deemed o amend and supplement the Mortgage, Deed of Trust or Seearity
Peed (Uhe "Seeutity [nstewment™ of the sane dite given By e wndersigned (he “Berawer™) o seeure Borrower's
Nole 1o

PREFERRED MORTGAGE ASSOCIATES, LI'D

(the "Lender)
ol the same dite and covering the Property deseribed in the Seeurity tustrument wd toeaded ae

2310 W BLOOHINGDALE AVE, #C
CHICAGD, ILLINOIS 60647

[Peopuny Address)
The Property inchulesar unit i, together with an undivided interest in the common elements al, g condominium
praject Known ps:
CHICAGCO SARE CQOHNPANY
INwne ol Condominiwn foject]

(the. "Condominiven Project™, 5ike twners associntion or other entity which acts for the Condeminium Project
(e "Owners Assaciation”) hedds e w property Tor the benelil o use of ity members or sharchulders, e
Property also includes Borrower's imsrescin the Owners Association and the uses, procecds and benelits of
Borrower's inlerest,

CONDOMINIUN COYENANTS, In fidioon w the covenanss and agreements made in e Securily
lnstrument, Borrower anet Lender Cuether covenm, angbagres o follows:

A Condomintum Obligations, Borrower  shitl perform ol of - Borrower's  obligtions  wnder e
Condominium Project’s Constimem Documems, The "Congitent Documents” wee the: (i) Declurntion or any other
document which erentes the Condominium Peoject; (1) by-fwa £ii) code ol regulativns; and Gv) other equivident
documents, Borrower shall promptly pay, when due, sl dues and vsessments imposed purstant (o the Constiluent
Documents.

B, Huzaed Insuranee, 5o long as the Owners Association maintaing, with o generally accepted insurance
carrier, o "master” ar "blanket" policy on the Condominium Project vehich4s spisTaciory o Lender and which
provides insuruice coverage in the amounts, for the periods, aml agninst the bazerds Lender requires, including fire
wndd hazards ineluded within the ierm *exiended coverage,” thien:

(i) Lender waives the provision in Uniferm Covenant 2 for the monthly_payment o Lender of the
yearly premium installments for hwzard insurance on the Property; arl

(i) Borrower's obligation under Uniform Covenant § o muimain hazard ingarnice coverage on the
Properly is deemed satisfied to the extent that the required covernge is provided by the GwncseAsaozialion policy,

Bortower shall give Lendes prompt notice of any lpse in required huzard insurance coverage:

fn the avernt of a distribution of hazard insurance proceeds in liew of restoration or repair following s fuss 10 the
Property, whether to the unit or w common elements, uny proceeds payable v Borrower are hereby asaigned and
shall be paitt to Lender for application to the sins secured by the Sceurity lastrument, with any excess puid o
Rorrower,

C. Public Linbility Insurance,  Borcawer shatl ke such actions ns may be reasonable 1w insure that the
Owners Association maintning o public liability inswrance policy acceplabke in form, amount, and estent of
coverage o Lender,

D, Condemnation,  The proceesds of any award or et Tor damages, direel or consequentinl, payable o
Borrower in comestion with any condemnation ar otier mking of sl or any part of the Property, whether of the

MULTISTATE CONDOMINIUM RIDER - Singlu Family - Funnle Mao/Fraddlo Mac UNIFORM INSTRUMENT

Page b oty Form 314 fJB
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unit or of the cominot elements, o for any conveyance in lie of condemnation, are hereby assigned and s'uit be
paid (o Lender, Such proceeds shal) be applicd by Lender to the sums secured by the Secarity lastrnreid as

provided in Uniform Cavenan 10,
. Lender's Prior Consent.  Borrower shall not, except afier notice to Leader and with Lender™s peior

writien consent, either partition or subdivide the Property or consent
() the nbandonment or serminion of the Condominium Project, except for abandonmeny o

termination required by Jaw in the ease of substantial destruetion by fire or other casunlty or it the case of & 1aking

by comdemtmtion or eminent domain;
(1 any amendment to my provision of the Constitwent Documents if' the pravision is for the uxjress

benelit of Jander;
(6>~ 1erminasion of professionn) monugement and assumption of self-management of the Ovaners

Associntion; or
(v) 2y action which would have the effect of rendering the public liability insurance coverage

maintained by the Owaer; Associnlion unaceeplable 10 Lender,
F, Remedies, ) Borowsr does not pay condominium dues and assessments when due, then Lender iy pay

them, Any amonnts disbursed by Lender under this paragraph FF shalf become addiional debt of Dormower seured
by the Security Insirument, Unless Borrower and Lender agree 10 othier terms of payment, hese amounis shak! bear
interest from 1he date of disburseiiens at the Note rale and shaff be payable, with imerest, upon notice from Lender

10 Borrower requesling payment,

. " C .
BY SIGNING BELOW, Borrower accepts wit-agrees (o the lerms and provisionseontained iy his,Candom mium
[v‘ '

Rider, .ﬂ
&m/'ﬂ” Z

OTT R 4%FLROD

f 'P‘
YR ) ]{ S ELnOD

1Seal)

SHomower

' Seal)
RETEITTS

rSeal)

-Boprower

{Scal)

-Bimower

@D,-0 10w Paguaota Form 3140 9/99
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ADJUSTABLE RATE RIDER

(Yo Trensury ndex « Rute Caps)

TEUS ARJUSTADLE RATE RIDER s e this— 278h day ol Hareh , 1998
1’ el i incarpored into i shishl be dedmed to mmend wnd suppiement the Mortgage, Deed af Trast or Sceurity Deetd
b (he “Secarity Instrument™) of te sume date given by the undersigned (the “"Bomrower™) 1 secure Huarrower's
N Adjustnble Rate Nute (lhe “Note 1o PREFERRED MORTGAGE ASSOCIATES, LT

(the "Lender™y of the same dite ol covering e property
deseribrad fin ihe Seeurity astrmment and locited ol
2310 W BLOOMTHGDALE AVE, #¢
Chicagn, Tiiinoln 6064
[fropeny Addeen)

THE " NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST JRATE AND THE MONTHLY PAYMENT, THE NOTE LIMITS THE
AMOUNT <& BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM RATE THE BORROWER MUST PAY,

ADDITIONAL COVENARYS, Tn oddithon o tie covennnts and ngreements made in the Security [isisnent,
Borrower and Lenter Turthor eovearai and apgeee w [ollows:

AONTEREST RATE AND MONTHLY SAYMENT CHANGES
The Note provides Tor an inital interest rite 6,875 B The Note provides for changes in
the interost rute nod the manilily pagnmems, as Fadaes:

G ANTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Dules

The interest rale T will oy mny chinge on the lirst daycol April v 2001 and on than
duy wvery 120 month thereaiter, Bl die on whivh my isterest raecontd chinge is cabled o "Clhange Date,”
(1) “Uhe Tndlen

Beglnnig withe the st Change Date, my isterest rie wilh e bassdon on lnlex. The "Index™ is e weekly
wvertge yield v United States Trensury secueitios wdjisted o consincaieity of T year, as ode availible by he
Federal Reserve Roard, The most recent Index Tigure available s of the aiae s duys before each Change Date is
cadted dies " Cuirrenit fndex.”

Il dndex Is o0 Jonger avadluble, the Note Holder will ehoose a mew index’ which is based upon congpagible
information, The Note Huolder witl give me natlee ol this choige,

(CY Calenfution of Clanges

Hefore cineh Clange Date,y the Note Flobder will catestite my oew interest et by wlding Twoy and Throw
Quartors pereentige poin(s) ( 2. 750 %) oty Sarren tiees, The
Now Holder will dyen raund the result of s addithon 1 the nearest one-eighth of one perceniivge poinl (0.125%),
Subjeet to the limits stted in Seetion A(1) below, is rounded pmount witl be my new isterest e until the nest
Clange Date,

‘The Nete Holder wild then delerming the amount of the muonthly paymen ti would be sulTicient w repuy (he
anpaid peineiput that T expeeted w owe at the Change Oute T [l on e Moty Date s my nese imerest rae in
substantially equal pagments, Thie tesult of s calewdation will be tlie new pmaunt of my inehthiy payment.

WMULTISTATE ADJUBTAGCE HATE MITER « AR 82 ¢ Singla Famlly + Fannle MaeiFreddie Mac Unliorm lnatrument Form 3414 2106
ragu v ol P -~ "
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The linterest rato 1 am regquired o pay al the first Change Date will not be greater tan 8,875 i

or less thun

%. Therealier, my interest rate will never twe increased oF decreased oan any

single Change Dute by more thun two percentage points (2.0%) from the rae of interest ) have been payin g for the

preceding Iwelve months, My interest rate will never be greaer than
() Effective Dite of Chunges

10,874 %,
Wor luwer than G6.,87%%,

My new interest rate will become effective un cach Change Date, | will pay the amouny of my new monthiy
payment beginning an the fiest monhly payment dae ufter the Change Date until the amount of my momhly saymen

changes igain,

(F) Notheo of Changes

The Notz Holder will deliver or mail to me a notice of any changes in iy interest rate and the amourd of niy
monthty paymiers belore e effective dute of any change. The otice will include informistion resuired by kw i be
given me and ales ihe tide and ielephoie number of 4 person whi will answer any question 1 may have reparding the

notice,

BCIRANSEER OF 1550 PROPERTY OR A BENEFICIAL INTEREST IN HORROWER
Uniform Covenary 17 o 2a¢ Security bstrument is amended to red as Iollows;

Transfer of the Properiyorn Beneficlt Interest In Borrower, 0 all or any pan of the Propeny or any
inferest in Bt s sold or transierred Zor if o beneficial interest in Borrower is sold or tzansferred and Borroswver is not
nutural person) without Lender's wriasavritien consent, Lender may, at its option, soquire immediate payment i foll
of all sums secured by this Securily instremenm, However, this option shall not be exercised by Lender it wadrese is
wohibited by federad nw as of the datg of Wis Security Instrument, Lender also shedl not exercise this opting if 13)
lmrmwcr ctilises (o be sabmitied o Lendse Aarormution required by Lender o evatuate the imended tmansteres as if o
new o were belag mude 1o the transferee;sa:-(b} Lender reasonnbly determines thin Lender's security will not be
impalred hi' the loan nssumption and thin thedia of a breach of any covetant or sgreement i this Necurity

Instrament

s accepiable to Lender,

To the extent permitied by applicable Jaw, Letvier imay charge @ reasomable fee as a condition o Lender s
consent 1o the loyn assymplion, Lender may also requirethe transferee 1o sigh an assumption agreement thal
acceptable to Lender mnd that obligates ihe wansferee 1 Keer 2} the promises and agreements made in the Note angl
in this Seeurity Insrument, Borrower will continue to be obligizd under the Note and ihis Security Insirument anless

Lender relenses Horrower in writlng,

I Lentler cxerclses the option w require immedinte payiiens 1 (ull, Lender shiull give Bormower nutice of
neeelerton, The notice shall provide a period of not less than 30 daysrom ihe date the notice is delivered or mailel
within which Borrower must pay all sums secured by this Security Instrancat. ) Borrower fails (o pay these sums
prior o the expiration of this period, Lender may invoke any semedies pesmitiza by this Security lnstrument vt

further notice or demuni on Borroswer,

BY SIGNING BELOW, Borrower accepls amd agrees to the terms aned coveramiscontuined in this Adjustable

Rute Rider,

@) 22D 19108).09

Ve
N A (Seal)

f <Humower

. (Sead

Rotiowet

Seal)

Blograwe

. Seal)

BICRUY T
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