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MORTGAGE

THIS 1S A FIRST MOWTGAGE WHICH SECURES A NOTE WHICH CONTAINS
PROVISIONS ALLOWING FOP-CHANGES IN MY INTEREST RATE, FREQUENCY AND
AMOUNT OF PAYMENTS  AND PRINCIPAL BALANCE (INCLUDING FUTURE
ADVANCES AND DEFERRED IMTEREST). AT LENDER'S OPTION THE SECURED NQTE
MAY BE RENEWED OR RENEGOTIATED,

THE MAXIMUM AGGREGATE PRINCIPAL-BALANCE SECURED BY TH!S MORTCGAGE
IS $52,500,00 WHICH IS 12359% OF THE "NDTE AMOUNT",

———

I, DEFINITIONS OF WORDS USED IN THIS MOURTCAGE
{A}  Seourity Instrument. This Mortgage, which 's.dated JANUARY 19, 1998,
wil be called the "Security Instrumant”

8) Borrower. JIGISHA BHATT AND SANTOSH BrlaiT. WIFE AND HUSBAND

sometimes will be called "Barrower" and somotimas simply ™" or "me.”

(C) Londor, WORLD SAVINGS AND LOAN ASSOCIATION, A FEDERAL
SAVINGS AND LOAN ASSOCIATION " » v * » » * * v 17§ SUCCESSORS AND/OR
ASSIGNEES, wiil ba calied "Lendar.” Lander Is A FEDERAL SAVINGS AND LOAN
ASSOCIATION which is organized and exlsts under the laws of the United States. Lender's
adcress is 1901 HARRISON STREET, OAKLAND, CALIFORNIA 84612,
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(D) Note, The nota signed hy Borrower and having the sama date as this Security
Instrument will be called the "Note The Nota shows that | owe Londer the original principal
amount of US. $42,000,00 (‘Note Amount'l, plus accruad and deferraed interast and
such other amounts as stated in the Note. | have promised to pay this debt in biweskly
paymants and to pay the debt In full by FEBRUARY 09, 2028.

(E)  Property. The proparty that is dascrived below in Section W entitled "Description
of the Property" will be callad the "Property.”

(F}  Sums Secured. Tha amounts cescribed below in Section Il entitled "Borrower's
Transfer of Rights in the Property" somstimas will be called the "Sums Secured”

{@) ~Person. Any persoh, organization, governmental authority or other parly will be
called "Peiscrn.”

I},  BORROWERS TRANSFER OF RIGHTS IN THE PROPERTY

| mortgage, Irrevozably grant ancl convey tha Property to Lender subject to the tarms
of this Security Instruraent. This means thal, by signing this Security Instrument, | am giving
Lender those rights that are-stated in this Security Instrument and also those rights that the
law gives to lenders who held idortgagus on real property. | am giving Lender these rights to
protect Lender from possible loseas that might result if | fail to:

(i pay all amounts owed ty Lender under the Note and all other notes secured
by this Security Instrument, called the.'Secured Notes," including future advances mads by
Lender and eny changes to tha Securad WNotes made with the written consent of Lender;

il pay, with interast, any anounts inet Lender spends under Paragraphs 2 and 7
below to protect the value of the Property and Lendar's rights in the Property; and

i keep all of my other promises ind agreements under this Security Instrumant,
the Securad Notes and any changes to the Secured Neiwes made with the written consent of
Lender.

It,  DESCRIPTION OF THE PROPERTY.
| give Lender rights in the Property described baiow:

i The property which is located at 931 ARQUILLA DR. #13% - GLENWOOD,
tL 60425. L T I . T T DR S B L] L] K H N L | L] L] K N ] ¥ The ragal
description of the Property is attached as Exhibit "A" which is made a part ot this Security
Instrument. This Property is called the "Duscribed Property.”

REAL ESTATE INDEX NUMBER: VOL:
29-33-301-031-1015%

il Al buildings and other improvements that are located on the Described
Property;

(il Al rights in other property that | have as owner of the Described Property.
These rights are known as easements, rights and appurtenances attached to the Property,

S004AIDY 104,08.5011+98) A4IC f'ago ¥
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iy Al rights In othar property that | have ps owner of the Describod Proparty.
These rigivts are known ag oazemonts, riphts and appurtonancns attacihoed to the Proparty;

IRTE TSI

{ivi  All ronts or royaltias and othor Incemo from the Described Property;

v} Al mineral, oil and gas rigte and prafite, wotor righte and stock that arg part
of the Describod Proporty;

vt All rights that | heve in sha land which Ylos in the strools or roads in front of,
behind or next to, the Described Proparty.

Wiy All fixtures that are now or in tna future will bo on the Described Proporty or
on the prozarty deacribed In subogction {i) of this Section;

Wilh ~All of the rights and proporty doscribed in subsactions (il theough (vilt of this
Section that | aequlre n tho future;

lix) Al repigsoments of or additiors to tha property doscribed in subsoctions {ii
through (viil) of this Sceron; and

{x}  All of tha amuins that | pay to Londer undor Paragraph 2 below,

IV. BORROWER'S RIGHT TO GRANT A SECURITY INTEREST IN THE PROPERTY AND
BORKOWER'S OBLIGATION TC _NEFEND OWNERSHIP OF THE PROPERTY

[ promisa that ) | lawfully own the Property. (i | hava the right 10 mortgnge, gran
and convey the Property to Londer; and filil there are no outstanding claims, charges, liens or
sncumbrances against the Proporty, ex:ept for thisse which are of public record,

| give a goneral warranty of itie to Lender. Thia. maans that | will ha fully responsible
for any losses which Lender suffers because somecar othar than myself has some of the

rights in the Property which | promisu that | have. | promipe-that | will defend my ownorship
of the Property against any claims of such rights.

COVENANTS
{ promise and ! agrea with Lender as follews:

1. BORROWER'S PROMISE TO PAY

I will pay to Lender, on time, all principal and Interest due under the Sequrad Notes
and any prepaymant and late charges due under the Secured Notes,

2, PAYMENTS FOR TAXES AND INSURANCE

(A)  Borrower's Obligatlons
| will pay all amounts nicessary to pay taxes and hazard insurance premiums on

the Property as well as assassments, feasehold payments, ground rents or mortgage insurance
pramiums (if any)

SDQ43C {04.05.90/1-9¢) AdIE MQRTQAGE:ADJ. BIWEEKLY
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(B) Escrow Accounts

Subject to applicable law, no escrow shall be required aexcept upon written
demand by Lendsr, in which case, i shall pay to Lender on the day payments are due under
the Note, until tha Note is paid in “ull, & sum [‘Funds") for: (a} yearly taxes, penalties and
assassments which may attain priority over this Security Instrument as a lien on the Property,
{b) yaarly leaschold payments or ground rents on the Proporty, If any; ic) yearly hazerd or
property insurance premiums; (d} yearly flood Insurance premiums, if any; and (e) yearly
mortgage insurance premiums, if any. Thase items are called "Escrow lfems” Lender may, at
any tima, collect and hold Funds in a3 ameunt not to exceed tho maximum amount & lender
for a federally related mortgage loan may require for an escrow account under the faderal
Real Estate Settlement Procedures Act of 1974 as amended from time to tims,
12 US.C. 672601 ot seq. ('RESPA"), urless anothor law that applies to the Funds sets a lesser
amount. | s, Lender may, at any time, collect and hold Funds in an amount not to exceed the
lessar amouiit,wonder may estimata tha amount of Funds due on the hasis of current dats and
roasonable estiiisies of expenditures of fulure Escrow Items in accordance vith applicable
law.

The Funds shall. ke held in ar ingtitulion whose doposits are insured by a federal
agency, insteumentality, or anuty (including Lender, if Landar ig such an institution) or in any
Federal Home Loan Bank. Lender <iall apply the Funds to pay tne Escrow Itema. Lendar may
not charge me for holding and coplving the Funds, annually analyzing the escrow account, or
varifying the Escrow Items, unless Lerdar peys mae interost on the Funds andfor sppliceble law
parmita Lender to make such a charge. towever. Lendor may raquire me to pay 8 ong-time
charge for an indepandent roal estate lox reporting service used by Londer in connaction with
this loan, untess applicable law providen otharwise. Unless an agreensent is mada or opplicable
law requires intorest to be paid, Lender shulltiot be required to pay me any interast or
aarnings on the Funds. Lender sholl give to me, without charge, an annual accounting of the
Funds, showlng cradits and dablts to the Funds and-the_purpose for which each debit to the
Funds was made. The Funds are plodgad ag additions! security for all sums socured by (his
Security instrument.

|# tho Fungs hold by Lendor oxcood the amounts permitted 10 bo hald by
spplicable law, Lendor shall sccount o me for tho oxtoss Funds i accordance with the
requiroments of applicabla faw. If the amount of the Funvis held by Leider-2t any time is not
sufficiont to pay tho Escrow ltoms whon due, Lender may o notify ma ib writing, and, in
such case | shall pay to Lender the amaunt nacessary to mako up the deficionsy or shortape.
! shall muke up tho deficiency or shortage in accordance with tha roquirgmanta o7 the Londer,
al ito solo discrotion, in the mannor and times proscribed by RESPA,

Upon paymaent ir full of all sums secured by this Security Inatrument, Lendor shall
promptly rofund to me any Funds held by Landar, If, under paragraph 28, Lender shafl sequira
or oall the Property, Lender, prior to thu acquisition or sale of tha Proparty, shall apply any
Funds held by Lender at the time of acuuisiton of salo as o crodit ageinst the sums secured
by this Security instrument.

$00420 (94.00.0071:90) AdIF MONTGAQE AR, NIWHIKLY
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3. APPLICATION OF BORROWER'S PAYMENTS

Unless the law requires otherwise, Lender will apply each of my payments under the
Secured Notas and under Paragraphs | and 2 ahove in the following order and for the
following purposas:

First, to pay prepayment charges due under the Secured Notas:

Second, to psy any advances due to Lender under this Security Instrument;

Third, to pay the amounts due to Lender under Paragraph 2 above;

Fourth, to pay interest due under tha Secured Notes;

Fifth, to pay deferred interest due under the Secured Notes;

Sixth, \to pay principal due under the Securad Notes;

Last, {o pay late charges dus under the Secured Notas.

4. BORROWER'S OBLIGATION TO PAY CHARGES, ASSESSMENTS AND CLAIMS
| will pay all taxss, assessments and any other charges and fines that may be imposed
on the Property and that riay be suparior to this Security Instrument,

| will also make payiigris due under my lease if | am a tenant on the Property and |
will pay ground rents {if any} dus on the Property. | will pay these amounts either by making
the payments to Lender that are described in Paragraph 2 above or by making the payments
on time to the Person owed them.

Any claim, demand or charge that is_made against property because an obligation has
not bean fulfilled is known as a lien. | will promptly pay or satisfy all liens against the
Property that may be superior to this Security Ihstrument However, this Security Instrument
dogs not raquire me to satisfy a suporior lien if (£} 1 agres, in writing, to pay the obligation
which gave rise to the superior lien and Lender approves in writing the way in which | agree
to pay that obilgation; or (B) in good faith, | argue cr dafend against the superior lian in a
lawsult so that, during the lawsult, the superlor lien may not-he enforced and no part of the
Property must ha given up; or (C) | securs from the holder of-that other fien an agreement,
approved in writing by Lendar, that the lien of thls Security ligtrument is suparior to the lien
held by that Person If Lender determings that any part of ths Property is subject to a
suparior lien, Lender may give to me & notice identifying the superio iian. | will pay or satisfy
the superior lien or take one or mors of the actions set forth abovas within 10 days of the
giving of notice.

5. BORROWER'S OBLIGATION TO MAINTAIN INSURANCE
At my sale cost and expense, ! will obtain and maintain hazard insurance-t4-cover all

buildings and other improvemants that now are or in the future will be locaicd on the
Property. The insurance must cover loss or damage caused by fire, hazards normally coverad
by "sxtanded coverags” hazard Insursnce policles and other nazards for which Lender requires
coverage. The insurance must be in the amounts and for tha periods of tima required by
Lender. | may choose the insurance company but my choice Is subject to Lender's approval
Lender may not refuse to approve my choice unless the refusal is reasonable. All of these
insurance policlas and renewals of the policles must include whal is known as a Standard
Mcrtgagee Clause to protect Lender. The form of ail policies and renewsls must be
accepteble to Lender. Lender will have the right to hold the policies and renewals. If Lender
roquires, | will promptly give Lender all receipts of paid premiums and renewsl hoticas that |
receive.
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| If | obtain earthquake ingurance, any other hazard inauranco, cradit life and/or disability
Insurance, or any other inourance on or ralpting to the Proporty or the Sacurad Notes and
. which are not specifically required by Londor, | will name Lendor as loss payee of any
‘ procoeds,

»f it there is n loss or domage to the Proporty, | will promptly notify the proper
" insurance company and Lender. If | do nol promptly prove (o the insurance company that the
' loss or damage occurrad, than Lender may 4o 0.

The amount peid by the insurance company is called "Proceeds.” Any Proceeds received
will be applied Ffirst to reimburse Lendar for costs and expenses incurred in connection with
obtaining tha Proceeds, and then, at Lender's option and in the order and proportion as Lender
may detceraing in its gole and absolute discretion, regardless of any impairmant or lack of
impalrment f cecurity, as foliows: [A} to the extent sllowed by applicable faw, to the Sums
Securad in a maraer that Lender determines and/or (B) to the payment of costs and expensas
of necessary /ecdicz or to the restoration of the Property to a condition satisfactery to
Lender, such applicatics to be made in the manner and at the times as determined by Lender.

If | abandon the Prowerty or if | do not answer, within 30 days, a notice from Lender ;
stating that the insurance company has offered to settle a claim, Lender may collect the
Proceeds. Lender may use the Procueds to repsir or restore the Property or t& pay the Sums
Secured. The 30-day period will tggin when tha notice is given.

\f any Proceeds are used to redice the amount of principal which | owe to Lender
under the Sacured Notes, that use will not deisy tha due date or change the amount of any
of my biweekly payments under the Securcd Mlotes and under Paragraphs 1 and 2 above.
However, Lender and | may agree in writing to daluys or changes.

If Lender acquires the Property under Paragrapi 27 helow, all of my rights in the
insurance policies will balong to Lender. Also, all of my rights.in any proceeds which are paid
because of damage that occurred before the Property i: accuired by Lender or sold will
helang to Lender. Howaever, Lender's rights in those proceeds will not be greater than the
Sums Secured immediately before the Property is acquired by Lender or sold,

if | am required by Lender to pay premiums for mortgage insuranca, | will pay the
premiums until the requirement for mortgage insurance ends according to my written
agresment with Lender or according to law.

6  BORROWER'S OBLIGATION TO MAINTAIN THE PROPERTY AND TO FULFILL ANY
LEASE OBLIGATIONS

| will keep the Proparty in good repair. | will not destroy or substantially change ths

{ Property and | will not allow the Property to deteriorate. | will kesp and maintain the Property

' in compliance with any state or federal hazardous materials and hazardous waste faws, 1 will
not use, generats, manufacture or store any hazardous materials or hazardous waste on, under
or about the Property. | will indemnify, defand and hold harmless Lender and its employees,
officers and directors and thair successors from any claims, damages or costs for required
or necessary repair or the removal of hazardous waste or any other hazardous inaterials
claim. If | do not own but am a tenant on tha property, | will fulfill my obtigations under my
lease. | also agres that, If | acquire the fee titla to the Property, my lease Intarest and the fes
title will not merge unless Lender agreas to thy merger in writing.

SPOAJF 104,08,90/1+08) AddH MORTGAGE-ADJ, BIWEERLY s
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7. LENDER'S RIGHT TO PROTECT ITS RIGHTS IN THE PROPERTY

If: [A) | do not keep my promiser and agreaements mude in this Security Instrument, or
B) somaone, including me, begins a logal procaading that may significantly affect Lendor's
rights in the Property (such as o legal proceoding in bankruptcy, In probate, for condemnation
or to onforco laws or rogulations), than Lander may do and pay for whatevor is nacessary to
protact the Londer's rights In tho Property. Lencer's actions may include appodring In court,
paying roasonable attorneys foes and entoring on the Proporty to make repars. Lender must
give me notico botore Lander may teke tny of those actions. Although Lendor may take action
under this Paragraph 7, Lendoer doas not have to do so. Any action taken by Lender under this
Paragraph 7, will not releaso ma from my obligations undor thig Security Ingtrumant

| will pay to Lender any amounts which Lender advances under this Paragraph 7 with
interast, at the interost rate in offoct undor tho Securod Notos which have not beon paid. |
wilt pay 4ose amounts to Lender whon Londer sonds mo a notice requesting that [ do so.
(ntorest on_quch smount wil bagin to kecrue on the date that the amount is advanced by
Lenclar. Howeve:. Lendar and | may agrow in writing to torms that aro difforant frem those in
this Paragraph- 7. Thig Security Ingtrument will protect Londar in caso | do hot koop this
promise to pay thasu-amounts with intorest

8. LENDER'S RIGHT T% INSPECT THE PROPERTY

Lender, and others authorized by Lender, may enter upon and ingpect the Preperty.
Thoy must do so in & reasonatlo mannar and at rongonable timos. Before or at the tima &n
inspaction Is made, Lendor must ¢lve me notice ataling a rapsonable purpose for the
ingpogtion,

8,  AGREEMENTS ABOUT GOVERNMENTAL-TAKING OF THE PROPERTY

| assign to Lendor all my rights: (A} to'niscauds of all awards or claims for demages
rasulting from condamnation, eminent domain or'si:ar governmental taking of all or any part
of the Property; and (Bl to procoeds from a saln o gl or any part of the Proporty that is
made to avold condemnation, eminent domain or othor /osvernment taking of tha property. All
of those proceeds will be paid to Lender.

If all of the Property is taken, the proceods will be uscu o reduce the Sums Securad
It any of the procesds remain after the amount that | owe to <evder has buen paid in full
the remaining procoads will be paid to me. Unless Lender and | agiee otherwise in writing, if
only a part of the Property Is taken, the amount that | owe to Lander will be reduced only by
the amount of proceeds multiplied by the following fraction: (A) the total amount of the Sums
Secured immadiately hefore the taking, divided by (B tho fair market vaida ot the Property
immediately before the taking. The remainder of the procseds will be paid 10 na

If | abandon the Property or if | do not answer, within 30 days, a notice frum Lender
stating that a governmental authority has offerad to make a paymant or to settle a claim for
damages, Lendar has the autherity to callact the proceads. Lander may then use the procasds
to repair or restors the Property or to reduce the Sums Secured. The 30-day perlod will
bagin when tha netice is given.

If any proceeds are used to reduce the amount of principal which | owe to Lender
under the Secured Notes, that use will not delay the due date or change the amount of any
of my biwaekly payments under the Securad Notes and under Paragraphs 1 and 2 above.
However, Lender and | may agree in writing to delays or changes.

S0042G (04,08,9671-90) AdJI MORTGAGE+ADJ. BIWEERLY IL
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10. CONTINUATION OF BORROWER'S OBLIGATIONS AND OF LENDER'S RIGHTS
{A} Borrower's Obligations

Lender may allow a Person who takes over my rights and obligations subject to
this Security Instrument to dolay or to change the amount of the biweely payments of
principal and interest due under the Secured Notes or under this Security Instrument. Even if
Lender doas this, however, that Person and ! will both stil be fully obligated under the
Secured Notes and under this Security Instrument,

E P T S -

Lendsr may allow those delays or changes for a Person whea takes over my
rights and obligations, even if Lender is requested not to do so. Lendur will not ba requirad
to bring a lawsuit against such a Person for not fulfiling obligations under the Secured Notes
or under this Security Instrument, aven if Lander is requested to do so.

(8} Lendar's Rights
cven if Lender does not exerciga or enforce any of its rights under this Security
Instrumant or ‘uridar the law, Lender will still have all of those rights and inay exercise ang
enforca them ir te-future, Even if Lendar obtaing Insurance, pays taxes, or pays other claims,
charges or ligns ageinst the Property, Lender will have the right under Paragraph 27 below to
demand that | make immadiate payment in fuil of the amounts that | owve to Lender under the
Secured Notes and uncer thiz Security Instrument,

1. OBLIGATIONS OF BORIMOWER AND OF PERSONS TAKIN( OVER BORROWER'S

AIGHTS OR OBLIGATIONS
Any Parson who takas over my iigits ar obligations undar this Security instrument will

have all of my rights and will be obligatud to keep all of my promises and agresments made
in this Security Inatrument. Similarly, any Pe/sor who takes over Lender's rights or obligations
under this Security Inatrument will have al) of Lendar's rights and will be obvigated to keop all
of Lender's agreements made in this Securlty Instrament.

If mora than ona Parson signs this Security Ineirument as Borrowor, cach of ug o fully
obilgated “to kesp dll of Borrawer's promisos and-/Cblipntions containag in this Socurity
Inatrumant. Lender may enforca Lander's rights undar this Sacurity Instrumart against each of
us individuaily or against all of us togather. This meana that ary-one of us may bo roquired to
poy ol of the Sums Securod.

122 MAXIMUM LOAN CHARGES

If the lonn sacured by this Sacurity instrumont is subject to a law whasiy sats maximum
loan chargos, and that law Is finally imterproted oo that the intarest or ¢ihde loan charges
collocted or to bo coliacted in connaction with the loan oxcood pormdted linuts, thon (A) any
guch loan charge shall be reduced by the amount necaessary to rotiuce the cliszge to the
permitted limits and (B) any sumas alroady collected from Borrower which excooded pormitted
limits will be refunded to Borrower. Londer msy choose to make this rofund by raducing the
principal owed under the Sacurod Notos or by making o diract payment to Borrowar. If a
rofund reducng principal, the roduction will be treatad as a purtial propa/mont without any
prepayment charge under tha Securod Notes,

13,  LEGISLATION APPECTING LENDER'S RIQHTS
(f a chango in applicable law waould mako any provision of thw Securod Notes or thia

Security Instrument unenforcesbls, Lendor may raquiro that | make irmodinte paymont In {ull
of all Sums Secured by this Security Instrument,

SO0421 (QA.0%.0811:00) A4 MONTGAQHAlJ, BIWEEALY s
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14.  NOTICES REQUIRED UNDER THIS SECURITY INSTRUMENT
Any notice that must he given to me under this Security Instrument will be given by
dalivering it or by mailing it by first class mail unless applicable law requires use of another
method. The notice will be addressed to me at 981 ARQUILLA OR. #135, BLENWOOD,
lL 60425’ W N . E ] LI Y N L I ] L L | L] L] L] L} K L] L] L] L] H w0
A notice will be given to me at an alternative address if | give Lender a notice of my
alternative address. | may designate only one mailing address at a time far notification
purposas. Any notice that must be given to Lender undsr this Security Instrument will ba given
by mailing it by first class mail to Lender's, address stated in Section L(C} above antitled,
"Definitions of Words Used In This Mortgage,” unless Lender gives me notice of a different
address. Any notice required by this Security Instrument is given when it is mailed or when it
is dalivered according to tha requirements of this Paragraph 14 or of applicabls law.

"

15, GOVERNING LAW; SEVERABILITY

This “Szceurity Instrument and the Secured Notes shall be governed by and
construed unucr” ‘ederal law and federai rules and regulstions Including those for
federally chartered savings institutions, called "Federal Law." In the event tnat any of the
terms or provisions of.this Security Instrument or the Secured Notes are interpreted or
construsd by a court o/ _competent jurisdiction to be void, invalid or unenforceabls, such
dacision shall affect oniy those provisions so construed or interpreted and shall not atfect the
remaining provisions of this'Sacidrity Instrument or the Secured Notes.

16. BORROWER'S COPY
| acknowledge the recelpt of une conformed copy of the Secured Notes and of this

Security nstrument.

17. LENDER'S RIGHTS TO RENTAL PAYMENTS AND TO TAKE POSSESSION OF THE

PROPERTY _

if Lander raquires Immediate payment in Tuil_or if | abandon the Property, then Lender,
Porsons suthorized by Lender, or & receiver appointed by a court at Lender’s raquast may: {A)
collect the rental payments, including overdue rental” wayments, directly from the tenants; (B),
entar upon and take possession of the Property: (C) maage the Property, and (D) sign, cancel
and change rental agreemants and leases. If Lender notifiss tha tenants that Lender has the
right to collect rental payments directly from them under thic Caragraph 17, | agree that the
tanants may make those rental payments to Lender without having“to ask (i Lender whether |
have failad to keap my promises and agreements under this Security-instrument, or (i) me for
my permission to do so.

if Lender acts to have the Property sold after a Breach of \Duwv. as defined in
Paragraph 28, | understand and agrea that (A) my right to occupy the Propurty ceases at the
time the Property s sold; (B) | shall have no right to occupy the Property @lter such sale
without the written consent of the new owner of the Property; and [C) my virongful and
unlawful possession of the Property may subjsct me to monetary damages, including the loss
of reasonable rent and the cost of sviction, All rental payments collected by Lender or by a
roceiver, other than the rent pald by me under this Paragraph 17, wil ba used first to pay
the costs of collacting rantal payments and of managing the Property. if any part of tha rental
payments remains after those costs have been paid in ful, tha romeining part will be used to
reduce the Sums Securad. The costs of managing the Property may include the receiver's
fees, reasonable attorneys' fees and the costs of any necessary honds.

18, INJURY TO PROPERTY; ASSIGNMENT OF RIGHTS

An assignment Is a transfer of rights to another. | may havs rights to bring legal
action against persons, other than Lender, for injury or damage 1o the Propaerty or in
connoction with the foan made to me by Lander and which arose or will arise befora or after

00431 {04.06,00/ 14D A4IX MORTQAQE-ADS, (HIWEERLY
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the dato of this Sacurity Instrument. Theae rights to bring logal action may include an action
v for treach of contract, fraud, concealment of a materlal foct or for Untantional or nagligont
‘ acts. | nsoign thono rights, ancd any proceeds arising from those rights, as permittad by
applicable law, to Lender. Lender may, at ita option, enforse these rights in its own namoe ond
may opply any procueds rosulting from this assignment to any amount that | may owe to
Lender uncder the Note and this Security Ingtrument aftar deducting any expenses, including
attorneys’ fees, incurred in enforcing theoe rights. At the roquast of Lander, | will sign any
further assignments or other documents that may be nocossary to enforce (his assignment.

19,  CLERICAL ERRORS

In the event Lender at any time discovara trat this Security Instrument, the Secured
Notes or any othar document related to this loan, called collactively the “Loan Documants,”
contalng an_error which was caused by a clorical mistake, caleulation arror, computer error,
printing errar or gimilar error, | agree, upon notice from Lander, to reexecute any Loan
Documents thai Ara nacessary to corract any such arror(s) and | slso agree that | will not hold
Lender resporsikie for any damage to me which may result from any such error.

20,  LOST, STOLEN.OR MUTILATED DOCUMENTS

If any of the Loan Documents are lost, stolen, mutilated or destroyed and Lender
delivers to me an indamiirication In my favor, signed by Lender, then | will sign and deliver to
Lender a Loan Document 'dehtizal in form and cortent which will have the aeffact of the
original for all purpeses.

21 WAIVER OF STATUTE OF L'M TATIONS

I will waive, within applicabia " law. the pleading of the statute of limitations as a
defense to enforce this Security Instrumant, including any obligations referred to in this
Security Instrument or Secured Notes.

CAPTIONS
The captions and headings at the beginring, of each paragraph of this Security

Instrument are for refarence only and will not be uradin the interpretation of any provision
of this Security Instrument,

22,

23,  MODIFICATION
This Security Instrument may be modified or amended cniy by an agreement in writing

signed by Borrower and Lender.

Lender may modify the Security Instrument and the Secured Motes. at Lender's sole
discretion in the event that | have failed to make rny biweekly payment: in the manner set
forth in the Secured Notes. In the svent of a modification to monthly paymanis, Lender will
substitute the term 'monthly payment' at each point that the term “biweekly payment’ appears
in this Security Instrument,

24. CONDOMINIUM, COOPERATIVE AND PLANNED UNIT DEVELOPMENT OBLIGATIONS

if the Property is a unit in @ condominium, cooperative or planned unit development,
sach of which shall be called the "Project,” and | have an interest in the common elements of
the Project, then Lender and ! agree that

(A} f an owners association or other entity, called "Owners Association,” holds title
to Property for the benefit or use of the Project and its membars or sharehoiders, the
Property also includes my interest in the Owners Association and the usas, proceeds and
benefits of my interest.

MORTGAJE-ADJS. BIWEEXKLY
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{8) The following are called the "Constituent Documents:” (i The daclaration or sny
other document which ¢reated the Projecy; (il By-laws of the Ownors Assoclation; (il Coda
of regulations for the Project; (iv) Articles of Incorporation, trust instrument or equivalont
dogument which crontes the Owners Association; iv) The Project's covenants, conditions and
rogtrictions; (vil Other equivalant doacumants

| ohall perform ail of my obligatiens under tho Conatituert Documaents, Including
my obligation to pay, when due, alil dues and asnossments. It | do not pay tha duss and
asseasments when due, Lendar may, at tg option, pay them. | will poy ‘o Lender any amounts
whi;h Lender advances under thie Pacagraph 24 according 1o the terms doscribod in Paragraph
7 shovo.

(C) ¢ tha Ownors Assoclution rmaintging, with an insuranco company roasonably
pcceptable to Lander, a mastor of blankat policy on the Project which is satiofactory to
Lender and whizn providas insurance coverage on Lo terms, in the amounts, {or tho poriods,
and against the haerds Londer requires, including fire and hazards included within the term
"sxtonded coverago. uid Lander is provided with avidonce of such master or blanket policy,
e () Lender walves i proviglon in Paragraph 2(B) above for tha paymont to Lender of ths
potimated yoorly promium inataliments for hazard insuranco on the Property: and (il hazard
insurance covaruge on the Fraperty ns roguirod by Parpgraph © above is deemad to he
satisflod to the oxtont that ‘tho-voguired covorago is providod by the Ownurs Association
policy. | shall give Lendor promot nolice of my lapse in the roguired hozard insurance
coverago. | shall provide a copy of (9uch mautor or hlanket pelicy to Londer annually.

In the event of a distribution of-azard insuranco procouds in liew of rostoration
or ropair following a 088 to tho Property, whalher to the unit or to common eiegmonts, any
proceeds payable to mo are horeby assigned (ard snall be paid to Lencer for opplication to
the Sums Saaurad by thig Security [nstrument, with-any excoss paid to ma.

[ shall take such uctions as may be rcasonable to insurg that the Ownors
Asgociation maintaing o public labliity insurance polity acceptoblo to Lender in form, amount
and extent of coverage.

{D) ) shall nat, oxcept after notice to Landor and with Lendor's prior written congent,
ithor partition or subdivide the Property or consent to! (i) thy abandonmant or tarmination of
the Project, except for abandonmont or termination raquired by law in tha case of substantial
dastruction by fire or other casuelty or in the case of condemnation, emiarnt.omain or other
governmentat taking: (il any amendment to any provision of Constituent Docurirnts unlass tha
provision is for the express benefit of Lander or of lendors generally; fifi) (tesmination of
professional management and assumption of self-managemant of the Owners Atsoclation; or
liv) any actlon which would have the effect of randering the master or blanket hazerd
insurance policy and/or the public liability insursnce coverage maintained by the Owners
Association unacceptable to Laender.

28, FUTURE ADVANCES
At Borrower's requast, Lender, ot its option (but befora relsase of this Security

Instrument or the full reconveyance of the Property dascribed in the Security Instrument] may
lend futura advances, with intarest, to Borrower. Such future advances, with interast, loan will
then be additional Sums Saecured under this Security listrument.

SDOAIN 104,08,06/1:98) AdIM MORTGAGY ADJ, UIWEEKLY
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26. AGREEMENTS ABOUT LENDER'S FRIGHTS IF THE PROPERTY (S SOLD OR
TRANSFERRED

iooot

Acceleration of Payment of Sums Secured. Lendsr may, at its option, raquire
immediate payment in full of all Sums Secured by this Security Instrument if all or any part of
the Property, or if any right in tha Property, is sold or transferred without Lender's prior
written permission. Lender also may, at its option, require immediste payment in full if
Borrower is not a natural Person and a beneficial interest in Borrowar is sold or transferred
without Lender's prior written permission. Howaver, Lender shall not require immediate
payment in full if this is prohibited by Federal Law in effect on the date of the Security
Instrument.

If Lunder exercises the option to require immediate payment in full, Lender will give
ma notica ot acceleration. f | fall to pay &l Sums Secured by this Security Instrumant
immediately, ‘Lzader may then or thereafter invokn any remadies permitted by this Security
Instrument withoti further notice to or demand on me.

Exveption to Aczeleration of Payment of Sums Secured. If the sale or transfer of
all or any part of the Prorerty, or of a beneficial interest in Borrowar, if Borrewer is not a
natural Person, is the first ona to occur after the date of this Security Instrument, Lender will
not exercise the option to acecelerate payment in full of all Sums Secured and the loan may
be assumed if:

()  Lender raceives a complotcd written application from transferee to evaiuate the
creditworthiness of transferne as if a new loan were being made to the transferee by Lendar;

il Lender approvas the creditwortiiness of the transferee In writing;

il transfares makas 8 cash downpayment sutficient to maet Londer's then current
undarwriting atandards;

fivi  an agssumption fese, in an amount to be determinad by Lendur {but not to excead
1% of the balance of principal and interest due uneer ths Secured Notes at the time of sale
or transfor of the Property or of tha Intarest in the Borrower)iis paid to Lender; and

(vt the tronsfores axacutes an agsumption agreament viush ie satisfactory to Lender,
such assumption agreement providing for transferse oponing o duprail necount with Lender,
or with a bank or savings and foan which has bearr approvad by wincar, for direct payment
o9 provided in the secured notes

The loan may be assumed undor its thon existing tormo and conditions with ona
oxcaplion; tho Lifetime Rate Cop may bo chenged The Lifelime Rate Cap shull ‘o2 changod to
on interest rate which g tha sum of thp interest rato in offect on thu dnto ©f & sale or
transfar of tha Property ar banaficial interest in Borrower plus © porcentage pontr, if that
sum excaeds the Lifotime Rate Cap stated in tho Setured Notos.

27.  BIGHTS OF THE LENDER IF THERE IS A BREACH OF DUTY

It will bo called a "Broach of Duty" if ) I do not pay tha full amount of anch biweakly
paymant on the dato it Is dug; or (i) | fail to porform any of my promises or agresments
under the Note or this Socurity Instrument; or fill iy statemont made In my application for
this loan wags materlally faloe or misleading or if ony statoment in my application for this loan
was materially false or misleading by roason of my omission of cortain facts; or (iv) | have
mode any other statament to Londer in comaction with this loan that is mnterially fuloe or
misleading. If there fs a Breach of Duty by me, Lendar may domand an immediata payment of
al sumg secured.

ACR4M (04,08,00/1:08) AAIN MORTOACDADJ, BIWHERLY
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o If thare is & Breach of Duty by me, the Lender may take action to have the Froperty

e sold under any sppliceble Federal Law, rule or regulation and, where Federal Law is not

z applicable, under the taw of the state where the Property is located, which will be called the

k- "Applicable Law.”

Lender doas not have to give me notice of a Breach of Duty unless notice is required
by Applicable Law. If Lender does not make & cdemand for full payment upon a Breach of
Duty, Lender may make a demand for full payment upon any other Breach of Duty,

If there is a Breach of Duty, Lender may aiso take action to have a receiver appointed
under the Applicable Law to collect rents from any tenants on the Property and to manage
the Propariv. The action to appoinl & receiver miy be taken without prior notice to me and
regardiess o the value of the Property.

The salp o’ the Property may be postponed by or at the direction of Lender except
as limitad or prolilcted by the Applicable Law. If the Property is sold under the Applicable
Law, | agree that it may be sold in one parcal | also agree that Lender may add to the
amount that | owe to Lander all legal fees, costs, allowances, and disbursements incurred as a
result of the action to sali the Property, except to the extent that the Applicable Law limits
or prohibits any such charges:

Lender will apply tha procter's from the sale of the Property in the following order:
{A) to all fess, expensas and costs ircucrad in connection with the saly, including trustees' and
attorneys’ fees, if any; (B to all Sums Sicured by this Security Instrument; and (C) any excess
to the Person or Parsons legally entitled to/it

28. LENDER'S OBLIGATION TO DISCHARGE Ti#'s SECURITY INSTRUMENT
When Lender has been paid ail of the amounte sacured by this Security Instrument,
Lender shall release or cancel this Security Instrumant wvithout charge to me except that 1 will

pay any recordation costs.

29, STATEMENT OF OBLIGATION
To the extent allowed by law, | will give Lender a fes for furiishing any statement of
obligation with respect to this Security Instrument or the Secured Notss.

30. WAIVER OF HOMESTEAD :
My right to any applicable homestead exaniption in the Property i5 walved,

THIS SPACE INTENTIONALLY LEFT BLANK.
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31, OWNER OCCUPANCY
Londor has rollpg upon statoments af fact which | havo made to qualify for this loan. )
have stated and conflem that (A) tha Proparty (s iy parsong! and primary rogidonce; 13} 1 will
oceupy the Proparly not lster than 30 days oftor this Socurity Instrumont Is recorded; and (C)
| will use the Property as my rogidonce for at luast 12 monthe from the dite this Securily
Ingtrument s recordad.

If any of the statements of fact that | have mado are matorially tolse or misleading, |
will be in default under the Secured Notes ana this Securlty !nstrumant. (f | am in such
dofault, Lender may, at its option, incronse the inturest rate and margin, subject to the Lifatime
Rata Cap stated in the Secured Notes,

THIS SPACE INTENTIONALLY LEFT BLANK; SIGNATURE rAGE FOLLOWS.
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BY SIGNING BELOW, | accept and agraa to the promises and agreements contained in this
Sacurity Instrument and in any rideris) signed by me and recordoed in proper official records.

(PLEASE SIGN YOUR NAME EXACTLY AS IT APPEARS BELOW
BORROWER(S):

: 'gif\ G T /) L (,u'a (‘3 b LQ . iSenl
TTE AR BIATT 1/ (/

A
o i) )/v

SANTOSH BHATT *

l)f t{//ﬁf\) “/x“/t 7

_AS0a)

ATTACH INDIVIDUAL NOTARY ACKNOWLEDGEMENT (U.S. NOTARY ONLY}
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WORLD SAVINGS AND LOAM ASSOCIATION,
A FEDERAL SAVINGS AND LOAN ASSOC!ATION

EXHIBIT "A
LEGAL DESCRIPTION

LOAN NG, 0003880200

ALL THAT CERTAIN REAL PROPERTY SITUATED IN YHE COUNTY OF COCK
STATE OF ILLINQIS * * * » * * | DESCRHED AS FOLLOWS:

TAPE ONLY THE LEGAL DESCRIPTION 7€ _THIS PAGE,
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