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MORTGAGE |

THIS MORTGAGE is magc 1his 25 day of October , 1997 ,

between the Mertgagor,

Edward L. Marotta and Debra. i, Marotta, his wife

(herein "Borrower"), and the Mortgagee,

, A corporation organized and

Unicor Punding, Inc.
, whose address is

existing under the laws of California

2il E Lake 8t #4 Addiscn, IiL 60101
{heretn "Lender™y,

WHEREAS, Borrower is indebted to Lender in the principid sam of 1i,8. & 40000. 00 , which

indebtedness is evidenced by Borrower’s note daled October 28, /1997 and extensions and renewals

thereof (herein "Note"), providing for monthly instaliments of principal sod interest, with the balance of indebiedness, if not

sooner paid, due and payable on October 31, 2017
TO SECURE to Lender the repayment of the indebtedness evidenced by 1boNote, with snlucsl tl:ercon; the payment of ail

other sums, with interest thercon, advanced in accordance herewith to peateet“the security of this Mortgage, and the
pertormance of the covenanis and agreements of Borrower herein contained, Borrower does hereby mortgage, grant and convey
to Lender the following described property tocated in the County of Couk
State of IHinois:

Being Lot 403% in Woodland Heights Unit 11, being a subdivision in the Nertheast
Quarter and the Southeast Quarter and the Southwest Quarter of Seclion 26, g
Township 41 North, Range 9, East of the Third Principal Meridian 1 tie Village N
of Steamwocd accordlng to the plat thereof recorced June 24, 1969 az Pocument .S
No. 20880926, in Cook County, Illinois. 1
op)
op)
&
Parcel ID #: 06-26-202-014 A
which has the address of 1267 Nippert Dr  Straamwood . & ,}/A
{Streer) [City] Jﬂ/
lilinois 60107 {Z1P Code)  (heretn "Property Address™); /)/
ILLINOIS - SECOND MORTGAGE - 1/80 - FMMA/FHLMC UNIFORM INSTRUMENT %7 )/%
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.f TOGETHER with all the improvenents now or hereafter erceted on the property, and all casements, rights, appurtenances
and rents all ol ‘which shall be deemed 1o be and remain a pant of the property covered by this Mortgage; and all of the
¢ foregoing, together with said property {or the leaschold estate if this Mortgage is on a leaschold) are hereinafter referred 10 as
~ the "Property.”

, Borrower covenants that Borrower is lawfully seised of the estate herzby conveyed and has the right to mortgage, grant ard
“  convey the Property, and that the Property is unencumbered, except for encumbrances of record. Borrower covenants that
i Borrower warrants and will defend generally the title to the Property agairst all claims and demands, subject to encumbrances of
¢ record.
[ UNIFORM COVENANTS. Borrower and Lender covenant and agre: &s follows:

1. Payment of Principal ana Interest. Borrower shatl promptly pay when due the principal and interest indcbtedness
evidenced by the Note and late charges as provided in the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or a wrilten waiver by Lender, Borrower shall pay to
Lender on the day monthly payments of principal and interest are payable under the Note, until the Note is paid in full, a sum
(herein “Funds™ - taual to one-twelfth of the yearly taxes and assessments (including condominium and planned unit
development assessients, if any) which may attain priority over this Mortgage and ground rents on the Property, if any, plus
one-twelfth of yearly nremium installments for hazard insurance, plus one-twelfth of yeacly premium installments for mortgage
insurance, if any, all as tzasonably estimated initiatly and from time to time by Lender on the basis o assessments and bills and
reasonable estimates thereo”s Porrower shall not be obligated to make tuch payments of Funds o Lender (o the extent that
Borrower makes such payments to:tie holder of a prior mortgage or deed of trust if such holder is an institutional lender,

If Bor-ower pays Funds to'Lender, the Funds shall be held in an instittion the deposits or accounts of which are insured
ot guarantexd by a federal or siate agency (including Lender if Lender is such an institution). Lender shall apply the Funds 1o
pay said taxes, assessments, insurance-promiums and ground rents. Lendcr may not charge for so holding and applying the
Funds, analyzing said account or verifying 2:d compiling saic assessments ard bills, unless Lender pays Borrower interest on
the Funds and applicable law permits Lenderto make such a charge. Borrower and Lender may agree in writing at the time of
execution of this Mortgage that interest on the funds shall be paid 15> Borrower, and unless such agreement is made or
applicable law requires such interest to be paid, Lende:s shall not be required to pay Borrower any interest or carnings on the
Funds. Lender shall give o Borrower, without charge, an_annual accounting of the Funds showing credits and debits to the
Funds and the purpose for which cach debit 10 the Funds “vas taade. The Funds are pledged as additional security for the sums
sccured by this Mortgage.

If the amount of the Funds held by Lender, together with the furare monthly installments of Funds payable prior to the due
daies of taxes, assessments, insurance premiums and ground reeds, shall exceed the amount required to pay said taxes,
assessments, insurance premiums and ground rents as they fall due, sueh racess shall be, at Borrower's option, either promptly
repaid to Borrower or credited to Borrower on monthly instaliments of Tunds, 1€ the amount of the Funds held by Lender shall
not be sufficient to pay taxes, assessments, insurance premiums and ground rets ashey fall due, Borrower shall pay to Lender
any amouni necessary to make np the deficiency in ote or more payments as Lendermay require.

Upon payment in full of all sums secured by this Mortgage, Lender shall pretiptiy sefund to Borrower any Funds held by
Lender. If ander paragraph :7 hereof the Property is sold or the Property is otherwise azquired by Lender, Lender shail apply,
no later than immediately prior to the sale of the Property or its acquisition by Lender. any funds held by Lender at the time of
application as a credit against the sums secured by this Morgage,

3. Application of Payments, Unless applicable law provides otherwise, all payments receivad:iy Lender under the Note
and paragraphs 1 and 2 hereol shall be applied by Lender first in payment of amounts payable t¢ “ender by Borrower under
paragraph 2 hereof, then to interest payable on the Note, and then to the principal of the Note.

4. Prior Mortgages and Decds of Trust; Charges; Licns, Borrower shall perform all of Borrowdr = obligations under
any mortgzge, deed of trust or other security agreement with a tien which has priority over this Mortzage, including Borrower's
covenants 1o make payments when duc. Borrower shall pay or cause to b paid all taxes, assessments and other charges, fines
and impositions attribwable to the Property which may attain a priority over this Morigage, and leaichold payments or ground
rents, if any.

5, Huzard Insurance. Borrower shail keep the improvements now existing or hereafier erected on the Property insured
against loss by fire, hazards included within the term "extended coverage,” and such other hazards as Lender may require and in
such amounts and for such periods as Lender may require.

The insurance carrier providing the insurance shiall be chosen by Borrower subject to approval by Leader; provided, that
such appraval shall not be unreasonably withheld. All insurance policiet and renewals thereof shall be in a form acceptable to
Lender and shall include a standard mortgage clause in favor of and in a form acceptable to Lender, Lender shall have the right
to hold the policies and renewals thereof, subject fo the terms of any mortgage, deed of trust or other security agreement with a

iien which has priority aver this Mortgage.
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In the event of loss, Borrower shall give prompt notice o the insurance carrier and Lender. Lender may make proof of loss
(- if not made promplly by Burrower,
If tha Property is abandoned by Borrower, ot if Borrower fails 1o raspond to Leader withia 30 days from the date notice is
mailed by Lender tw Borrower that the insurance carrier offers to settie a claim for insurance bene’its, Lender is authorized to
collect and apply the insurance proceeds at Lender's option either to restoration or repair of the Property or to the sums sceured
by this Mortgage,
, 6. Preservation and Maintenance of Property; Leaseholds; Condominiums; Planned Unit Developments, Borrower
- shall keep the Property in good repair and shall pot commit waste or pe-mit impairment or deter oration of the Property and
i shall comply with the provisions of any lease if 1his Mortgage is on a leasehold. If this Mortgage is on a unit in a condominium
or a planied unit development, Borrower shall perform all of Botrower's obligations under the declwation or covenants creating
or governing the condominiwm or planned unit development, the by-laws and regulations of (he condominium or planned unit
development, and constituent documents,

7. Protection of Lender's Security, 1f Borrower fails to perform the covepants and agreements contained in this
Mongage, or if any action or proceeding is commenced which materially affects Lender's interest in the Property, then Lender,
at Lender’s option, aron notice 1o Borrower, may make such appearances, disburse such sums, including reasonable attorneys'
tecs, and take such ac’ion as is necessary (o protect Lender's interest. If Lender required mortgags: insurance as a condition of
making the loan sceurca by this Mongage, Borrower shall pay the premiums required 10 maintain such insurance in effect until
such time as the requircmeni for such insurance terminates in accordance with Borrowsi's and Lender’s written agreement or
applicable law,

Aay amounts disbursed by Lepder pursuant to this paragraph 7, with interest thereon, at the Note sate, shall become
additional indebredness ol Borrower secured by this Mortgage. Unless Borvower and Lender agree to other terms of payment,
such amounts shall be payable upon neticz trom Lender o Borrower requesting payment thereof, Nothing contained in this
paragraph 7 shall require Lender to incut any Zxpense or take any action hereunder.

8. Inspection. Lender may make or cause to-be made reasonable entries upon and inspections of the Property, provided
that Lender shall give Borrower notice prior to axv-such inspeciion specilying reasonable causc therefor related to Lender’s
interest in the Property.

9. Condemnation, The procecds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of the Property, or part theredf, or for conveyance in teu of condemnation, are hereby assigned
and shall be paid to Lender, subject to the terms of any mottgige. deed of trust or other security agreement with a lien which
has priority over this Mortgage.

10, Borrower Not Released; Forbeavance By Lender Not a Veairer, Extension of the time for payment or modification
of amortization ot the sums secured by this Mortgage granted by Lender to any successor in interest of Borrower shall nol
operate to release, in any manner, the liability of the original Borrower and Borrower's successors in interest. fender shall not
be required to commence proceedings against such successor or refuse to ‘oxtens time for payment or otherwise modify
amoertization of the sums secured by this Moengage by reason of any demand madstpy the origingl Borrower and Borrower’s
successors in interest. Any forbearance by Lender in excrcising any right or remiedy Béreuncer, or otherwise afforded by
applicable law, shall not be a waiver of or preclude the exercise of any such right or remedy,

11, Successors and Assigns Bound; Joint and Several Liability; Co-signees. The vovenants and agreements herein
containzd shall bind, and the rights hereunder shall inure fo, the respective suecessors and assigns of Lender and Borrower,
subject to the provisions of paragraph 16 hereof. All covenants and agreements of Borrower shat!‘os jninl and several. Any{Q
Borrower who co-signs this Mortgage, but does not execute the Note, (2) is co-signing this Margage oriy to montgage, grant Q8
and convey that Borrower’s interest in the Property to Lender under the terms of this Mortgage, {b) is nt personally fable on
the Note or under this Mortgage, and (c) agrees that Lender and any other Borrower hereunder may agree'tu extend, modify,
forbear, or make any other accommodations with regard to the terms of this Motigage or the Note without that Borrower's A
consent and without releasing that Borrower or modifying this Mortgage as to that Borrower's intzrest in the Property.

12, Notice, Except for any notice required under applicable law o be given in another manier, (a) any notice 1o Borrower ay
provided for in this Mortgage shali be given by delivering it or by mailing such notice by certified mail addressed 1o Borrower
at the Property Address or at such other address as Borrower may designate by notice ta Lender as provided herein, and (b) any
aotice to Lender shall be giver by certified mail 10 Lender's address stated herein or to such other address as Lender may
designate by notice 1o Borrower as provided herein, Any notice provided for in this Mortgage shall be deemed to have been
given to Borrower or Lender when given in the manner designated herein,

13. Governing Law; Severability. The state and local laws applicable to this Mortgage shall be the faws of the
jurisdiction in which the Property is located. The foregoing sentence shall not limit the applicabifity of federal law (o this
Mortgage. In the event that any provision or clause of this Morigage or the Note conflicts with applicable law, such conflict
shall not affect other provisions of this Morigage or the Note which can be given effect without tae conflicting provision, and to
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# this end the provisions of this Mortgage and the Note are declared to bte severable. As used hereir;, “costs,” "expenses” and

“attorneys' fees™ include all sums to the extent not prohibited by applicable law ot limited herein,

14, Borrower's Copy. Borrower shall be furnished a conformed copy of the Note and of this Mortgage at the time of
execution or alter recordation hereol.

15. Rehabilitation Loan Agreement. Borrower shall fulfill all of Borrower’s obligations under any home rehabilitaion,
improvement, repair, or other loan agrecment which Borrower enters into with Lender. Lender, at Lender's option, may require
Borrower to execute and deliver to Lender, in a form acceptable 1o Lender, an assigiment of any rights, elaims or defenses
which Borrower may have against parties who supply labor, materials or services in connection with improvements made to the
Property.

16. Transfer of the Property or a Beneficial Interest in Bocrower, )€ all or any part of the Property or any interest in it
is sold or translerred (or if a beneficial interest in Borrower is sold or transterred and Borrower is not a natural person) without
Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Morigage. However, this option shall not be exercised by Lender if exercise is prohibited by federa’ faw as of the date of this
Mortgage.

I Lender exercisas this option, Lender shall give Borrower notice of aceeleration. The notice skall provide a period of not
fess than 30 days from e date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Mortgage. 1f Borrower {dils 1o pay these sums prior 1o the expiration of this period, Lender may inveke any remedies permitted
by this Mortgage without furiacr notice or demand on Borrower.

NON-UNIFORM COVENARS. Borrower and Lender {urther covenaat and agree as follows:

17. Acceleration; Remedies, Mxcept as provided in paragraph 16 hereof, upon Berrower's hreach of any covenant or
agreement of Borrower in this vlortgsae, including the covenants to pey when due any sums sxcured by this Mortgage,
Lender prior 1o acceleration shall giveueiice to Borrower as providel in parngraph 12 hereof specifying: (1) the breach;
2) the actien required 1o cure such breael; (3) a date, not less thun 10 days from the date the notice is malled to
Borrower, by which such breach must be cured:and (4) that failure t) cure such breack on or before the date specified In
the notice may result in acceleration of the sunis recured by this Mortgage, foreclosure by judicial proceeding, and sale of
the Property. The natice shall further inform Bosrewir of the right 1o reinstate after acceleration and the right to assert
in the foreclosure proceeding the nonexistence of 0 default or any other defense of Borrewer lo nceeleration and
foreclosure, IT the breach is not cured on or before th: dale specificd in the notice, Lender, at Lender’s option, may
declare ol of the sums secured by this Morigage to be innivedintely due and payable without rurther demand and may
foreclose this Mortgage by judicial proeceding, Lender shuit-be entitied to colleet in such proceeding all expenses of
foreclosure, including, but not Nmited to, reasonable attorneys’ fe¢. nnd costs of documentary evidence, abstracts and
title reports.

18. Borrower’s Right to Reinstate. Notwithstanding Lender's acesicration of the sums secured by this Martgage due to
Borrower’s breach, Borrower shall have the right to have any procexdinis begun by Lender to enforce this Mortgage
discontinued at any time prior to eniry of a judgment enforcing this Mongage i-{a) Borrower piys Lender all sums which
would be then due under this Mortgage and the Note had no acceleration occurred; {h) 2orrower cures all breaches of any other
covenants ot agreements of Borrower contained in this Mortgage; (c) Bairower pays all.izasonable expenses ingurred by Lender
in enforcing the covenants and agreements of Borrower contained in tais Mortgage, and (n enforcing Lendet’s remedices as
provided in patagraph 17 hereof, including, but not limited to, reasonabl: aztorneys’ fees; ana (dY-Zacrower takes such action as
Lender may reasonably require to assure that the lien of this Morigaze, Lender’s interest i the Property and Borrower’s Q
obligation to pay the sums secured by this Mortgage shall continue unimoaired. Upon such payment . cure by Borrower, this 5y
Mortgage and the obligatinns secured hereby shall remain in full force and effect as if no acceleration hud Oecurred. \

19, Assignment of Rents; Appointment of Recciver, As additcnal security hereunder, Borrowst hieichy assigns o 2y
Lender the rents of the Property, provided that Borrower shall, prior 10 scceleration under paragraph 17 hercof or abandonment ¢/
of the Property, have the right to collect and retain such rents as they became due and payable, o]

Upon acceleration under paragraph 17 hereaf or abandonment of tre Property, Lender shall be entitled lo have a receiver o1
appointed by a court to enter upon, take possession of and manage the Property and to colleet the renis of the Property including,
those past due. All rems colleeted by the receiver shall be applied first to payment of the costs of ranagement of the Property
and collection of rents, including, but not limitzd o, receiver's fees, premjums on receiver’s bonds and reasonable attorneys’
fees, and then to the sums secured by this Mortgage. The receiver shall be liable to account only for those rents actually
received.

20. Release. Upon payment of all sums secured by this Mortgage Lender shall release this Mortgage without charge to
Borrower. Borrower shall pay all costs of recordation, if any.

21. Waiver of Homestead, Borrower hereby waives all right of honestead exemption in the Property.

|n:!iu|[{ L

m'ﬂim} {9ROB) Pago 4 ¢l §




L

| >
gan
1 O
O
—J
<
O
LL
LL
O
-
D




UNOFFICIAL COPY

REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of wny mortgage, deed of trust or other encumbrance with a lien which has
priority over this Mortgage to give Notice to Lender, at Lender's address sct forth on page onie of this Morgage, of any defanlt
uader the superior encumbrance and of any sale or other foreclosure action.

IN WITNESS WHEREOQF, Borrower has exeeuted this Mortgage,

m/

{[{V(’wf"‘ﬂ //]/ﬂ“‘Z {Seul)

Fdward L. Marotta -Borrewer

_%é«:@rf.y%ﬂ?ﬁ/ (Seal)
Pebra L. Marotta Burrywer

(Seal)

-Borrower

(Sealy
-Borwwer
{Sign Original Galy)

Aﬁ'*éfg E-, County ss:

STATE OF JLLINOIS
48 e s

a Notary Public in and for said county and stzie do herouy certify that

ShuArd L PraROLA AL Neden L 7akeTTR

, peiesiatly known to me to be the same person(s) whose niame(s)

subscribed to the foregoing instrument, appeared hc“;j"m this day ir. ierson, and acknowledged that o+ ,l/r,X
signed and delivered the said instrument as free atcl vebimary act, for the uses and purposes therein set forth.

Given under my band and official seab, this 8 A dayof (ﬁé‘éﬂ L /1997

My Commission Gxpires: 2/ /5/79 __._._ﬁ_'..éi. QMW

Notary Public

OFFICIAL BEAL

A, WALLENIUS
NOTARY PUALIC, STATE OF LLNOIS
MY COMMISSICN EXPIRES 12-15-89

I99SP 286
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