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STANDARD FEDERAL BANK Cook County Fecosder 16,06
2600 W. BIG BEAVER RD.
TROY, MICHIGAN 48084
LOAN #: 602599088

Srepared by:

mE (r oGl [0} s GpRE2LG
MORTGAGI:

THIS MORTGAGE (*'Sectirity Inslownest ) is givenon MARCH 29, 1998. The mortgagor is
JOHN P MUNDC, AN UNMARRIED AR D

{""Borrowner™).
This Sceurily Ins:runtent is given [0 STANDARD TLM@RAL BANK, R FEDERAL SAVINGS BAFNK

which is organized and

cxisting under the laws of THE UNITED STATES OF AMERIZA

and whose address is 2600 W. BIG BEAVER RD., TROY, 'iICHIGAN 48084
(*'Lender')

Berrower owes Lender the principal sum of TWQ HUNDRED THIRTESN CHOUSAND SEVEN HUNDRED ARD: NO/100%+

Y SR R 2R R R T 22 R R XN R FE R SRR SR ESSRS U A NS SR RS ER R AR SR N EEESEEE LSRN DO“ﬂFS

(USs. $213,700.00 ). Thisdebtisevidenced by Borrower s note date:d e same date as this Security Instrumnt (*Note ™),

which provides for monthly payments. sith the fuil debt. il not paid earhier, due apd zavabic on
APRIL 1, 2028, This Sceurity Instrument secures 1o Lender: (1) the repayment of the debt evidenced by the

Note, with intcrest, and all renewals, extensions and modifications of the No:¢; (b) the pavinent of all other sums, with inlerest,
advanced under paragraph 7 to protect the security of this Security Instrument; znd () the pcrfm Jance of Borrower's covenants and
agraementsunder this Sccurity Lnstrument and the Note. For this purpose. Borrov erdoes hercby monpage, grantand conveyto Lender

the following describeid property located in Cortty, lilinois:

which bag the address of 2843 N LINCOLN #206 AVE, CHICAGO
{Stevet, Citv,

[hncas 60657 (*Propenty Address™);
i Code) /_} “\
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PROPERTY DESCRIPTION

Commitment Number: MR82058%

The land refurrad to in this Commitment Is desciibed as foliows;
FARCEL 1:

UNIT 206/PL8'PU-9 IN THE IVY LANE CONDOMINIUM AS DELINEATED ON A SURVEY OF THE
FOLLOWING DESCRIBED REAL ESTATE:

LOTS 15, 1¢, 17,48 AMD 18 [N ALBERT WISNER'S SUBOIVISION OF BLOCK 1C IN THE SUBDI'/ISION
QF THAT PART LYING NOATHEAST OF THE CENTER OF LINCOLN AYENUE, OF THE NORTHWEST 1/4
OF SECTION 29, TOWNS!IP 40 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIO AN, IN
COOK COUNTY, ILLINOIS,/yHICH SURVEY IS ATTACHED TO THE DECLARATION OF CONDOMINIUM
RECORDED AS DOCUMENT 9£975756, TOGETHER WITH AN UNDIV:DED PERCENTAGE INTEREST IN
THE COMMDN ELEMENTS.

PARCEL 2:
THE EXCLUSIVE RIGHT TO USE STORAG: tOCKER S-208 A L MITED COMMON ELEMENT AS

DELINEATED ON THE SURVEY ATTACHED TC THE DECLARATION AFORESAID RECORDED AS
COCUMENT NUMEER 989757586,
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LOAKR #: 602599088
TOGETHER WITH all the improvements now or hercafter crected on the property. and all cascments, & pprricuances, and
fixtures now of hereafier a part of the property. AN replacements and additions shallalso be covered by this Secw ity Instrument. All
of the loregoing is referred to in this Sceurity Instrusment as the **Property.™
BORROWER COVENANTS that Borrower is liwfully scised of the estate hereby conveyed and has the right to mortgage, griud
and convey the Property and that the Property is unencumbered. excapt forencunibrinces of record. Borrower warrz nts and will defend
generally the tith to the Propenty against ali claims and demands, subject (o any enctumbrances of record.

P THIS SECURITY INSTRUMENT combines uniform coverants for nationsl use and non-uniform covenants with linnted
i variations by jurisdiction to constiule a uniform security instrumant covermg ezl property.
' UNIFORM COVENANTS. Borrower and Lender coverant and agree as loliows:

1. Payment of Principat and Interest; Prepayment and Late Charges, Bortower shall promptly pay wher due the principal
of aad interest on the debt cvidenced by the Note and any prepavinent anid late charges due under the Note.

2, Funds for Taxes and Insurance. S * ject to applicable law or to a weiticn waiver by Lender. Borrower shall pay (o Lender
on the day month!y pavments are due under the Note. until the Note is paid in full, a sum (“Funds™) for: (u, yearly taxes and
assessinents whislimay attain priority over this Sccurity Instrument as alien on the Property: (b) vearly leaschold pe yments or ground
rents on the Properiy_Afany, (c) yearly hazard or property insurance premiutas; (d) y-arly flood insurance premiuns, iCany, (¢) vearly
morftgage insurance premiums, ifany; and (N any sums payable by Borrower to Lender, inaccordance with the provisionsol paragriph
%. in licw of the pavment s1 mortgage insurance premimns These items are called  Escrow ltems. ™ Lender may, a: any time, colicel
and hold Funds in an aniovit not 10 exceed the masimum amonnt a fender for a tederally related mortgage loar may tequite for
Rorrower s escrow account uneer e federal Real Estate Settlement Procedures Act of 1974 asamended lrom time totime, 12 U.S.C.
Scctiot 2601 et seap. (CRESPA™, intess another Jaw that applics to the Funds sets a lesser amount. 1[50, Lender nay, agany time,
collect and hold Funds in an amount net4s exceed the lesser amount. Lender tay eslimate the amount ol Funds due on the basis of
current data and reasonable estimates sEependitures of future Escrow Ttems or othierwise i accordance with apalicable law.

The Funds she 11 be held in an institulion/wiwese deposits are insured by o federal ageney. instnementality, or :ntity (including
Lender. if Lender is such an institution) or int any Federal Home Lozn Bank Lender shall apply the Funds to pay the Escrow [iems,
Leader may not charge Borrower for holding and iepiriag the Funds, annually analy cing the escrow account, ot vertying the Escrow
lems, wnless Lendet pass Borrower interest on the Fusdsnd applicable faw permits Lender to make suchacharge. Howeser, Lender
may require Borrow of 1o pay it one-lime charge foran independrnt read estaie tax reperting service used by Lender in connection with
this loan. unless spphicabic law provides otherwise. Uniessaitagreement is made orapplicable law requires interest Lo be paid, Lender
shalt not be required (o pay Borrosver any interest or cartings o the Funds. Borrower and Lender may agree in writing, howeves,
that interest shall be paid on the Funds. Lender shall give to Borrower, svithout charge, an annual accounting of the Funds, showing
credits and debits 10 the Funds and the purposc for which cach debit 26 the Funds was made. The Funds are pledged as additional
security for all sums secured by this Secunity Instrument.

If the Funds heid by t.ender exceed the amounts permitted to be helduy applicable law, Lender shall account o Borrower for
thz excess Funds in accordance with the requirements of applicable law. I (e imoupst of the Funds held by Lender at any tiwme 18
nct sufficicnt to pay the Escrow Items when due, Lender may so notfy Berrower i «riting, and, in such casc Boriower shall pay
to Lender the amount necessary 1o mike up the deficiency. Borrower shall make up tie défieiency in no more than twelve monthly
pavinents, a1 Lender's sole discretion.

Upon pavment 2 full of ali sums sceured by this Sceurity Instrument, Lender shall promptly refund to Borrower any Funds held
by Lender. If, wnder paragraph 21, Lender shall acquire or seil the Property, Lender, prior (o the acruisilion or sale ¢f the Property,
shalt apply any Funds heid by Lender at the time ol acquisition or sale as a credit agains! the sums secures 6 ifus Securty Instrument.

3, Application of Payments, Unless applicable faw provides othenwise, all payments received by Lenser under paragraphs |
and 2 shall be applicd: first, to any prepayment charges duc under the Note; sccond, (o amounts payable urde: para sraph 2, third,
10 intercst due, fourth, 10 principal dug; and last, to any late charges due under the Note,

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Froperty which
a7 attain priority over this Security Instrument, and leaschold payments or groand rems, ifany. Borrower shall pay these obligations
in the manner provided in paragraph 2, or il not paid in tat manner, Borrower shall pay them on time directly to the peeson owed
payment. Borrower shall promptiy furnish to Lender al! notices of amounts 1o be paid undcr this paragraph. [ Borrowcer makes these
paymenis dircetly, Borrower shall promptly lernish to Lender receipts evidencing the payments.

Borrowershall promptly discharge any lien which has priority over this Securily [nstrument unless Borrower: (ayagiees in writing
to the payment of the obligation sccured by the lien ina manner acceptable to Lender, (b contests i good faith the lien by, ordefends
against enforcement of the lien in, iegal procecdings which in the Lender’s opinion operate to prevent the enforecment of the lien;,
or (<) secures from the holder of the tien an agreement smisfactory (o Lender subordinating the tien to this Sccurity Tustrument.
Lender deterines that any part of the Property is subject to a tien which may attain priority over this Sccurity [nstru.nent, Lender
may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or more of the actions set forth above within

10 davs of the giving of notice
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LOAN §: 602599088
S. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Propetty
insurcd against Yoss by firc, hazards included within the term **extended coverage” and any other hazards, inchiding floods or
Nooding. for which Lender requires insurance. This insurance shall ke mainained in the amounts and for 1he pericds that Lender
requires. The isurance carner providing the insurance shall be choszn by Borrower subject 10 Lender's approval which shall not
be unreasonably withtheld. If Borrower fiils o maintain coverage described above, Lender miaty, a1 Lender’s option, ubtain coverage
to protect Lender's rights in the Property i accordance with paragraph 7.

Al insurance poficics and renewads shall be acceptable 1o Lender and shall include a standard mortgage clause. Lender shall
have the right 1o hold the policics and renewals. I Lender requires. Borrower shali prompily give to Lender all receipts of paid
prmiums and renewal notices. In the event of loss, Borrower shall give prampt notite to the insurance carricr and Lender. Lender
may make prool of loss if not made prompuly by Borrower.

Unless Lender end Borrowerotherwise agree inwriting, insurance proceedsshall beapplicd to restoration or repair of the Property
d: maged. if the restoration or repair is cconomically feasible and Lender’s seeurity i not fessened. {1t the restoratior. or repair is not
cconomically feasitle or Lender's security would be lessencd, the instrance procecds shall be applicd io the sums secured by this
Security lustrumerni. whether or not thendue, with any excess paid to Borrower. If Borsower abundons the Property, or does not ausser
within 30 days a netics-from Lender that the insurance carrier has offered to setile & claim, then Lender may coliest the insurance
proceeds. Lendet may use the proceeds 1o repair or restorc the Property of Lo piy sun.s secured by this Security Instiwment, whether
or nol then due The 30-day veriod will begir when the notice is given.

Unless Lender and Borrawe: othenvise agree it wriling, any application of prozeeds to principal shall not extend or postpone
the due date of the monthly payxicri referred (o in paragraphs 1 and 2 or change the amount of the payments. Ifunder paragraph
21 the Property is acquired by Lenaer orrower's right (o any insuraice policies and proceeds resulting from damage to the Property
prior to the acquisition shall pass 1o Lepdes to the extent of the sums securvd by this Sccurity Instrinent immediately prior to the
azquisition,

6. Occupancy, Preservation, Maintenarce and Protection of the Property. Borrawer’s Loan Application; Leascholds,
Fiorrower shall occupy, establish, and use the Properts as Borrower's principal residence within sixty days after the execution of this
Sccurity Instrument and shall continue to oceupy (it Preperty as Borrower's principal residence for at feast one yzar after the date
cFoceupancy, unless Lender otherwise agrees 1n writiing. <vhich consent shall not bz unreasonably withheld. or usiless extenuating
circumstances cxist which are beyond Borrower's contro.. Besrawer shall tiot desiroy, damage or impair the Property, allow the
Property to deteriorate, or commit wastc on the Praperty. Bortower shall be in defau (ifany forfeiture action or pro:eeding, whelher
civilorcriminal, 18 begun that in Lender's good faith judgment couid result in forfeit reof the Property or otherwise materially impair
thie lien created by this Security Instrument or Lender s seetirity inter st Borrower may cure such a delault and reissstate, as provided
it paragraph 18, by causing theaction or proceeding fo be dismissed witha paisg thal, in Lender's good faithdetermination, prechides
forfeiture of the Borrower's interest in the Property or other material impateraent ¢f the Jien created by this Sccurity Instrument of
.ender's sceurity interest. Borrower shall also be in default if Borrower, during ti toan application process, gav e materially fatse
or inaceurale information of statements to Lender [or failed 10 provide Lender wita iy soaterial inforntation) in ccnincction with the
«0an evidenced by the Note, including, but not limited to. represcntations concerning Horrower's occupancy of the Propeny as a
arincipal residence. ITthis Security Instrument isona leaschold, Borower shall comply witiiast the provisions of the feasc. If Borrower
1cqutres fee title to the Property, the leaschold and the: fec title shafl not merge urless Lenger agrees to the merer in writing,

7, Protection of Lender's Rights in the Property, 10 Borrower fails to perforin the covenams and agrecment s contained in this
Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the Proverty (such as a proceeding
in bankruplcy, probate, for condemnation or lorfeiture or to enforce: laws or regulizions). then Lenderai?y do aml pay for whatever
s necessary 1o protect the vatue of the Property and Lender's rights in the Property. Lender's actions may irclude paving any sums
sceurcd by 2 licn which has priority over this Sccurity [astrumeri, appearing in consl, paying reasonable attolneys. feesand entering
ou the Property 1o make repairs. Although Lender may tike action under this paragraph 7. Lender docs not kave to do so.

Any amounts disbursed by Lender nnder this paragraph 7 shafl become additional debt of Borrower sccured by this Sceurity
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shatl bear interes) from the dale of
disbursement at the Note rale and shall be payable, with interest, upon notice from Lender 1o Borrosver requiest.ng paymeni.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the foan scoured by this Security
Instrutment, Borrower shall pay the premiums required to muaintain the mortgage insurance in effect. I, for any reason, the morigage
insurance coverage required by Lender lapses or ceases 1o be in effect, Borrower skalt pay the premiums required 1o obtain coverage
substantially cquivalent te the morigage insurance previously in effect, ata cost substantially equivalent to the cost to Borrower of
the mortgage insurance previously in cffect, from ar. allernate mortgage nsurct approved by Lender. I substantially equivalenl
morigage insurance coverage is not available. Borrawer shall pay to Lender cach month a swin equal to one-tvelith of the yearly
mortgage insurance premium being paid by Borrower wher the insurance coverage lapsed or ceased tobe inefiect. Lender will accept,
use and retain these pavments as o 1oss reserve in fice of mortgage insurance. Loss reserve payments may 1o longer be required, i
the option of Lender. if morigage insurance coverage (in the amount and for the priod that Lender requires) previded by an insurer

1)

HADEED
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approved by Lender again becomes available and is obtained. Borrower shall pay tie premiums required to maintain inorigage
- insurance in cffect, or to provede & loss resenve, anlil the requirement for mortgage insurance ends in accordance with any written
’ agreement between Borrower and Lender or appheable liw

9, Inspection, Lender orits agent may make reasonable entries upen and inspections of the Property. Lender shall give Borrower
notice at the time of or prior 10 an inspection specifying reasonable cause for the insuecuon.

) 10, Condemnation, The proceeds of any award or claim for dmnages. direct or consequential, in conne:tion with any
b condemnation or other laking of any part of the Property, or for converance in licu of condemnation, are hereby assigned and shall

{ ¢ bepaid to Lender.

b [n the event of a total taking ol the Property, the proceeds shall be applicd to the suw s sccurcd by this Security Instrument, whether
or not then due, with any excess paid to Borrower. [n the event of a partial taking of the Property in which the fair inasket value of
the Property immediately belore the taking is cqual to or greater than the amount of the sums sccured by this Sccurity Instrument
immediately before the taking, unless Borrower and Lender otherwise agree in writing. the sums sccured by this Security Instrument
shall be reduced by the amount of the proceeds multiplicd by the following fraction: (a) the otal amount of the sumns secured
immediately befors he taking, divided by (b) the fair market value of the Property imnediately betore the taking. Any balance shat!
be paid to Borrower1n the cvent of a partial taking of the Property in which the far market value of the Property imniediately before
the taking is less than tic.amount of the sums secured immediately before the taking. unless Borrower and Lender athierwisc agree
in writing or unless appiicatic law otherwise provides, the proceeds stall be applicd 10 the sums sccured by this Secerity Instrument
whether or not the sums aredhen due,

[f the Property is abandoned by Borrower, or if, after notice by Leader 10 Borrower that the condemnor offers to make an award
orsettleaclaim for damages, Bortoy cr-fils to respond to Lender within 30 davs afier the date the notice is given, Lencer is authorized
to collect and apply the proceeds, at its eption, either (o restaration or repair of the Property or to the sums secured by this Sccurity
Instrument, whether or not then due.

Unless Lender and Borrower otherwise sgice in writing, any apglicatiorn of proceeds to principal shall not extend or postpone
the duc date of the monthly payments referred-ta ioaragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance Xy Lender Not a Waiver. Exteusion of the time for payment or modification ol
amorhzation of the sums sceured by this Security Instriricnt grantec! by Lender to any successor in interest of Botrower shall not
opcrate o releasc the tiability of the original Borroweror Eorrowar's succcssors in inlerest. Lender shall not be requir:d to commence
proceedings against any successor in inlerest or refusc toexten d time for paymeator otherwise modify amortizationof the sums secured
by (his Security Instrument by reason of any demand made by the vriginal Borrower or Borrower’s successors it interest. Any
forbearance by Lender in excrcising any right or remedy shall not e = waiver of or prectude the exercise of any nght or remedy.

12. Successors and Assigns Bound; Joint and Several Liabilityy Cu-signers. The covenants and agreements of this Sccurity
Instrument shall bind and benefit the successors and assigns of Lender dn! Borrower, subject to the provisions of paragrapa 17.
Borrower's covenants and agreemenls shall be joint and several. Any Botiower wha co-signs this Security Instrunuent but docs not
executethe Note: (a1 is co-signing this Sccurity lnstrument only 1o morigage, grartand canvey that Barrower's inlerest in the Property
under the terms of this Security Instrument; (b) is not personally obligated to pay the sais sceured by this Security Instrument; and
(c) agrees that Lender and any other Borrower miay agree ta extend. modify, forbear vrsialic any accommodations with regard to
the terms of this Sccurity [nstrument or the Note without that Borrower’s consent.

13. Loan Charges. If the loan sccured by this Security Instrument is subject to a law which sets maximum loan charges, and
that Iaw ts finalty imerpreted so that the interest or other loan charges coliccted or to be collecied inconection with the loan exceed
the permitted limits, then: (a) any such loan charge shall be reduced by the armount necessary to reduse ite charge o the permilted
Jlimit; and (b) any sums already collected from Borrower which execeded permitied limits will be refundes t4 Borrovier, Lender may
choose to make this. refund by reducing the principal owed under the Note ¢r by making a dircct paymeiit (o Borrower. If a refund
reduces prineipal, the reduction will be treated as a partial prepayment without any prepayment charge undgr e Nole.

14. Notices. Ay notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it by
first class mail untess applicable law requires use of another method. The notice shall be directed to the Property Address or any other
acldress Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to Lender’s address staled
herein or any other address Lender designates by notice to Borrower. Any notice provided for in this Secunty [nstrument shall be
deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severahility, This Security Instrurent shell be governed by federal law and the law of the jurisdiction in
which the Property ts located. In the event that any provision or clause of this Security Instrunient or the Note conflict: with applicabie
Jaw. such conflict shatl not affect other provisions of this Security Instrument or the Note which can be given cifect without the
conflicting provisian. To this end the provisions of this Seenrity Enstrument and the Note are declared to be severable.

16, Borrower’s Copy. Borrower shail be given one conformed copy of the Note and of this Seeurily [nstrum:at.

17. Transfer of the Property or a Beneficial Interest in Borvower, 1Mall or any part of the Property or any interest initissold
o~ transferred (or il a benelicial interest in Borrower is sofd or (ransferred and Borrower is nol a natnral person) without Lender's
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prior written consent, Lender may, at its option, require immediate payment in [l of all sums sccured by this Security [nstrument.
Fowever, thisoption shail not be excraised by Lender if exercisc is prolubited by federat law as of the date of this Secarity Instrument.

[T Lender exercises (his opuion, Lender shatl give Borrower nolice of siveeleration. The notice shall provide a period of not less
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums sceured by this Sccurity
Instrument. 1f Borzower fails to pay these sums prior to the expitation of this period, Lender may invoke any remedics permitted by
this Security Instriument withoui further notice or demand on Borrewer.

18. Burrower’s Right to Reinstate, If Borrower mects certain conditions, Borrower shatl hiave the right to Fave enforcement
ofthis Sccurity Insirument discontinued at any lime priorto the carlic of. (a) 3 daystor such other period as applicabl i may specify
for reinstatemment) before sale of the Property pursuant lo any power of sake contiined in this Sceurity Instrumient or (b} entry ol a
jndgment enforcing this Security Instrument. Those condilions arc that Borrower: () pays Lender all sums which then would be due
pader this Security Instrument and the Note as if no acceleration had eccurred; (b) cures any default of any other covenants or
agreements: {¢) pays all expenses incurred inenforcing this Security Instrumient, including, but nol lintited to, reasonable attorneys’
facs: and (d) takes such action as Lender may reasonably require to assure that the hen of this Security Instrument, Lender’s rights
in the Propenty acd Borrower's obligation to pay the sums secured by (his Security Instrument shall cortinue unchanged. Upon
rzinstatement by Borower. this Security Instrument and the obligations secured hereby shall remain fully effective as if no
acceleration had occu/rec. However, this right to reinstate shall not apply in the cuse of acceleration under patagraph 17,

19, Sale of Note: Chinie of Loan Servicer. The Note or a partial interest in the Note (together with this Sccurity Instriment}
may be sold one or more linfessithout prior notice to Borrower. A sale may result in a change in the entity {(known as the **Loan
Servicer') that collects monthls pzyinents duc under the Note and this Security listrument. There also may be onc or more chianges
of the Loan Servicer unrelated 10,4 <2i¢of the Note If there is a change of the Loan Servicer, Borrower will be given written notice
of the change in accordance with paragepl, 14 above and applicabte law. The notice witl state the name and addres:; of the new Loin
Servicerand the addressto which paymeniissniould be made. The notice wiltalso contain any other information required by applicable
law,

20, Hazardous Substances, Borrower shaltasccause or permit the presence, use, disposal, storage, or release ol any Hazardous
Substances on or in the Property. Borrower shall notde: nior allow anyone else to do, anything affecting the Property thal isin violation
of any Environmental Law. The preceding two sentenices shall nolapply to the prusence, usc. or storage on the Property of small
quantitics of Hazardous Substances that are gencrally recognizcd to be appropriaic to normal residential wo2s and to maintenance
of the Property.

Borrower shali promptly give Lender written notice of aty fivesligation. claim, demand. lawsuil or othur action by any
govcrnmental or regulatory agency or privale party involving the Prapcrts and any Hazardous Substance or Envirormental Law of
which Borrower has actual knowledge. [f Borrower learns, or isnotificd by 2w goverrmental or regulatory authority, thatany removal
or other remediation of any Hazardous Substance affecting the Property 15 niesessary. Borrower shall prompily tike all necessary
remedizl actions 11 accerdance with Environmental Lavw.,

As uscd 10 this paragraph 20, **Hazardous Substances™ are those substances delined as toxic or hazardons substances by
Environmental Law and the followinyg substances: gasolinc, kerosene. other Rammabli artoxic petroleu products, toxic pesticides
and herbicides, volatile solvents, materials containing asbestosor formaldehyde, and radicactivc materials. Asused in this paragraph
20, “*Environmenial Law™* means federal laws and laws of the jurisdiction where the Propery is located 1hat relate to health, salety

or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior 19 acceleration following Borrower’s breach of
any covenant or agreement in this Security Instrument (but not prior tn accelecation under paragrapi 1 enless applicable
law provides otherwise), The nolice shall specify: (a) the default; (h) the actinn reguired to cure the defiani; (c) a date, not
less than 30 days from the date the notice is given to Borrower, by which the cefault must he cured; and (d) that failure to
cure the default on or heforc the date specified in the notice may result in acceleration of the sums secured by this Seeurity
Instrument, foreclosure by judicial proceeding and sale of the Property, The not:ce shall further inform Borrower of the right
to reinstate after acceleration and the right to assert in the foreclsure proceeding the non-existence of a default or any other
defense of Burrower to acceleration and foreclosure. If the default is not cured on or before the date specifiad in the notice,
Lender, at its option, may require immediate payment in full of alt sums securedd by this Sceurity Instrument without further
demand and may foreclose this Security Instrument by judicial proceeding, Lender shall be entitled to collect atl expenses
incurred in pursuing the remedies provided in this paragraph 21, including, hut not limited te, reasonable attorneys’ fees and
costs of title evidence,

22, Release. Upon payment of all sums sccured by this Security Irstrument, Lerder shittl relcase this Security Insirument without

charge 10 Borrower. Borrower shall pay any recordation costs.
23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Preperty.

1
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24. Riders 1o this Security Instrament, [fone or morc riders are exccuted by Borrower and recorded together with this Seeurity
' tnstrumicnt. thecovenams and agreements of each such rider shalt be incorporated imtoiand shalt amend and supplenient the covenants
and agrcements of this Security Instrament as if the rider(s) were a part of this Security Instrument,
JCheck applicable box(es)

X7 Adjustatle Raie Rider (3 Condominium Rider ) §-4 Famaly Rider

. -7 Graduated Paymen! Rider {7 Planned Unit Development Rider 77 Biweekly Pavment Rider
. 1 Bailoon Rider [~ Rate Improvement Rider (7 Second Home Rider

p £ V.A Rider 3 Other(s) |specify )

BY SIGNING BELOW, Borrower accepts and agrees 1o the lerms and covenan s eontained in this Security Instirument and in

any rider(s) execuled by Borrower and recorded with it
<. % f m/L "b( .6

Witnesses:
JOHY F UNDO

‘a /

STAITEOFILI,INOIS.?-Z, ey, UQ o (/ Ry 88

county and statc do hereby certily thal - JOHN P MUNDO

, a Notary Patdic in and for smd

personally known (o me to be the same person{(s) whose name(s) subscribed (o the foregoing instruthient, appearis before me this day

in person, and acknowledged thal signed and delivered the siid instrument us

fice and voluntery act, for the uses and purposes therein set forth, , ) ‘
Given under my hand and official seal. this .{g:ff  day of ,f///j S Vi disa

: ral o 2 . /) 7

Notary Public

My Commission Expires: £ 75 {

b - L]
RCHFEICIAL SEALT i
VICTORID, 317 ‘

MOGTART PR ki
ST COMMISSEDL LR et T T

S—
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ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Caps)

THIS AIUSTABLE RATE RIDER is made this— 20TH  dayvol MARCH, 1998,
and is incorporatzd into and shatl be deemed to amend and supplement the Mortgage. Deed of Trust or $ecurity
Deed (the **Seerrity Instrument™'} of the same date given by the undersigned (the **Borrower™) to secure the
Borrower's Adjustanie Rate Note {the **Note’') 1o STANDARD FEDERAL BANK, A FEDERAL

SAVINGS BANK

(the **Lender' "y of the same date znd covering the property described in the Security Instrument and localed at:

2843 N LINCOLN #2006 AVE
CHICAGO, IL 60457

THE NOTE CONTAINS PROVISIOM5 ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTMLY PAYMENT, THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTERLS? RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BCRKXKOWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenaats and cgreements made in the Sccurity
Instrument. Borrower and Lender further covenant and agree as 1ollows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest ratcof  6,250%, The Nateqrrovides for changes in the
interest rate and the monthly pavments, as lollows:

4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates

The interest rate [ will pay may changeonthe 18T, davol APRIL, 1999 and on that
day every  127H  month thereaficr. Each date on which my interest rate ceuld change is called a **Coange Date. ™

(B) The Index

Beginning with the fiest Change Date, my intercst rate wilt be based or an Indes. The " Index™ is the weekly
average yicld on United States Treasury securities adjusled to a constant maturity of | year, as made available by
the Federil Reserve Board. The most recent index fgure available as of the date 45 davs before cach Chan te Date
is called the **Current Index. ™

If the Index is no longer available, the Note Holder will choose a new indox which is based upon comparable
information. The Note Holder will give me notice of this choice.

MULTISTATE ADJUSTABLE RATE IIDER - ARN S.1- Single Fapnly - Fannie Maed red He Nae Unlform Instrument
VVIP-821A (H807) Form 310K 3RS

MULTESTATE ADJUSTABLE RATE RIDER - ARN 52 - Single Familv - Funnle Mue/Freddle Mac Cnfform fnstroment
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(C) Caleulation of Changes
Befare cach Change Dite. the Note Holder will ealculate my new inierest rate by adding  TWO ARD
SEVEN-EIGHTHS pereentage poimi{sy {  2.875% Jtothe Current ldex. The
Note Helder will then round the result of this addition te the nearest anc-crghth of one percentage point ((.125%).
Subjectia the himits stated in Section 4(12) below, this rounded amount will Te my new interest rate until the next

Clrange Diie:

The Notc Foleer will then determine the amount of 1he monthly paymen( that would be sufficient to repay the
unpaid principal thaid pm expected to owe at the Change Date in full on 1a¢ Maturity Date at my new interest ratc
in substantiatly cqual pes rets, The result of this caleulation will be the sew amount of my manthly paymcal.

(133 Lintits on Interest Fatd Changes

The interest rate § aar requized 1o pay at the first Change [hate will not be greater than - 8.250% or
fessthan  4.250%., The:cafter, my interest rare will never be increased or decreased onany single Change
D by more than - TWO percentage poin(s) ( 2,000% )
from the ratc of interest i have been paving sor the preceding, 12 months. My intcrest rate will never

be groster than 12.250%.

(E) Effective Date of Changes
My new interest rate will become effective on each Chasnge Date. 1 wilt pay the amount of my neww monthly
pavinent beginning on the first monthly pavment date afier'the Changie Date unti! the amount of my monthly

payment Changes again.

(1%} Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes-in 1w interest rate and the amount of my
monthly paymem before the effective date of any change. The notice will inchwle information required by Lnv lo
be gisen me and atso the title and telephone number of a person shio witl answeranyauestion T may hive regarding

the notige

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORLOWER

Uniform Covenant 17 of the Sccunity Instrument is amended to read as follows:

Transfer ofthe Property or a Beneficial Interestin Borrower., tfailarany partofthe Property or sy interest
in it is sold or transferred (or if a beneficial interest in Borrower is seld or transferred and Borrower is 1o nalurad
person) without Lender's prior wwritien consent, Lender miay, at its opion, require immediate payment in tull of
all sums securcd by this Security Instrument. However, this option shall not be excrcised by Lender if excreise is
prohibited by federal faw as of the date of this Security Instn:ment. Lender afso shali not exercise this option ift
(a) Gorrower causes 10 be submitted to Lender information resquired by Lender 1o evaduate the intended (ransferee
a5 1f a new hoan were being made to the transferee; and (b) Lender reasomably determines that Lender’s sccurity
will aot be impaired by the loan assumption and that the risk ofa breach of any covenantoragreesient in this Sceutily

insi-ument is acceptable to Lender.

VULTISTATE ADJL STABLE RATE RIDER - ARM 5-1- Siogle Famils - Fainnlbe Mar/Freddie Mae Uniforms fustroment

VM B21A (RROT) Fori 3108 385
MULTISTATE ADJUSTABLE, RAVE RIDER - ARNME§-2 - Single Family + Funnlt. Mae/k reddie Mae Uniform strument
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To the extent permitted by applicable law, Lender may charge a reasonable fee as a condition to Lender’s
consent Lo the loan assumption. Lender may also requise the trassferee Lo sigh an assumplion agreement that is
acceptable to Leader and that obligates the transferee 1o keep all the proruses and agreements made in 'he Note
and intl is Securily Instrument. Borrower will continuc to beobligated und.r the Note and this Securily Instrument
unless Laader releases Borrower in wriling,

If Lendet crercises the option to require immediate savment in full Lender shall give Borrower notice of
acceleravion. The psoee shall provide a period of not less than 30 davs fromshe date the notice isdelivered or mailed
within v hich Borrowe: must pay all sums sceured by this Security Instrument. if Borrower fails to pay these sums
prior latae expiration of thagperiod, Lender may invoke any remedics permilted by this Seeurity Instrument without
further notice or demand cid Borrower.

BY SIGNING BELOW, Borrgwer accepts and agrees 1o the 1 rms and covenants contained in this Adjustable

Rate Rider.
?/W]: . ) / bvbuﬁiﬁ

JOHN[P MUNDO

\

AMULTISTATE ADJUSTARLE RATE RIDER - ARM &-1- Single Family - Fannie Mue/Freddie Mae Undform {nstrunient
VMP-RZIA (8807 Form 3108 3/858
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