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THIS MORTGAGE ("Serurity instrument”) is givern o March 19th, 1998
Tre mongagor is _JAMES E. MORAN AND CATHERINE M. MORAN, HIS WIFE

_HARRIS TRUST AND SAVINGS BANK _ (. e . Which i¢ organized
and existing under the laws of _THE ST/ WJE OF IEILLINDIS . . and whosi addrass Is
111 W. MONROE STREET CHJCAGDO, ILLINCIS 60650 . ("Lender").
Burrawer owes Lender the principal sum of Gne Hundred Eighty Thousand and 6¢/106

Doltars (LIS, § __180.000.00 ). (This mabt is evidencad by Borrower's note dated the s: me date as
this Security Instrument ("Note"), which provides 0 monthly payments, with the full debt, if not pald eadier. due
and payable on Aprii 1st, 2028 . This Security instrument secures to Lerder: (a) the

repaymant of the debt svidenced by the Nole, with mle:“r. md all renewals, extensions and modificztions of the
Note; (b) the payment of all other sums, with interest, advaiized under paragraph 7 to pratect the security of this
Securty Instrument; and (c) the performance ol Borrowe s covenants and agreements under this Security
Instrument and the Note. Far this purpose, Borrower does Ferebynnrtgaga, grant and convey fo Leder the foi-

lowing described property locatedincook o Caunty, lllinois:
LIOT 26 1N BLOCK 8 IN LAGRANGE, A SUBDIVISION OF THE EAST #/2 1JF THE SONTWENT

1,4 OF SECTION 4, TOWNSHIP 38 NORTH, RANGE 12 EAST OF THE THIRD PRINCIFAL
MERIGIAN, IN COOK COUNTY, ILLINOIS.

P.LN. 18-04-319-001-0000,

MORTGAGE (‘

("Barrower”). This Secrity Instrumert is givento '

‘which has the address of 303 5. KENSINGTON AVENUE . LAGRANGE , %
St nat) Chy) 7
linols 60525~ ("Property Address"); e g L 'YL"'"
|Zip Cods] /
Initials }/ /
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TOGETHER WITH all the improvements 1 ow or hereafter erected on the propenly, and all sasements,

appurtenances, and fixtures now or hereafter a p it of the property. All replacements and additions shall aiso be
covered by this Security Instrument. Al of the for going I3 referred to I this Security Instrument as the “Property”.

BIORROWER COVENANTS that Borrowar is fawdully selsed of the estate heraby conveyed and has the right
to mongage, grant and convey the Property and 11al tha Property is unencumbered, except for encumbrances Ci
racord. Borrower warrants and will defend genere ly the titie to the Property against ali claims and demands, sub-

ject to any encumbrances of record.
THIS SECURITY INSTRUMENT combines u Horm covenants for national use and nen-uniform covenants.

with limited varlations by jurisdiction to constitute @ uniform security instrument covering real propenty.

UNIFORM COVENANTS. Borrower and Lenc 3r covenarnt and agree as follows:

1. Payment of Principal and interest; Prej ayment and Late Charges. Borrower shalt promptly pay
when due the principal of and interest on the debt svidenced by the Note and any prepayment and late charges
due undar the Note,

2. Funds ‘or Taxes and Insurance. Subjec! to applicable law or 10 a written waiver by Lender, Borrower
~ shall pay to Lendsr on the day montily payments are due under the Note. until the Note Is paid In full, a sum
{"Funds®) for: (a) yesiy taxes and assessments which may attain priority over this Security instrumant as a fien on
the Property; (b) yea:ivicasehold payments or graund rents on the Property, if any; (C) yeariy hazard or property
fnsurance pramiums, (& yearly flood insurance premiums, if any; {8} yeary mortgage Insurance premiums, if any,
and {f) any sums payable by Sarrower to Lender, in accordance with the provisions of paragraph 8, in lieu of the
payment of morigage Insurarce premiums. These ltems are called "Escrow Items.” Lender may, at any time, col-
Inct and hold Funds in an amount raot to exceed the maximum amount a lender for a federally related mongage
loan may require for Borrower's escrov account under the federal Real Estate Settlement Procedures Act of 1974
as amended from time to time, 12 U.5.C. -Soction 2601 et seg. ("RESPA), unless anciber law thal applies to the
Funds sets a lesser amount. !f so, Lende: mav. at any time. collect and hiold Funds in an amount not to exceed the
lesser amount, Lender may estimale the arnnunt of Funds due on the basly of current data and reasonable es-
timates of expenditures of future Escrow items or 1t ierwise In accordance with applicable law.

Tho Funds shall be held In an institution who'ie denosits are insured by a federal agency, instrumentality, or
ontity {inciuding Londer, If Lendaer Is such an institution” or I any Federal Horre Loan Bank. Lender shail apply the
Funds to pay the Escrow ltems. Lender may not charye isorrower for holding and applying the Funds, annually
analyzing the ascrow account, or veritying the Escrow leni#; unless Lendar pays Berrower Interest on the Funds
and applicable law permits Lender to make such a charge. Rowverer, Lender may raquire Borrower to pay a one-
time charge for an Independent real estate tax reporting service vsed by Lender in connection with this loan, un-
lass appl-cable law provides othsrwise. Unlass an agreement is-rsade nr applicable law requires interest to be
pald, Lender shall not be required to pay Borrower any interest or samngs ¢n the Funds. Borrower and Lender
may agres in writing, howaver, that interest shall be paid on the r.nds. Lpader shall give 1o Borrower, without
charga, an annual accounting of the Funds, showing cradits and delts 1o the “urds and the purpose for which
each deblt to the Funds was made. The Funds are pledged as acditional securty ‘or all surns secured by this
Sacurlty Instrument.

If the Funds held by Lender excead the amounts permittec * 2 be held by appilcabie law, Lender shall ac-
count to Borrower for the excess Funds in accordance with the requirements of applicadie ‘ev. it the amount of
tha Funds. held by Lender at any time is not sufficient to pay the Escrow lteras when due, Leiwler may so notify
Borrower In wiiting, and, in such case Borrower shall pay to Lender the amouni necessaiy t¢c make up the
deficiency, Borrower shall make up the deficlkancy in no more than twelve monthly payments, a‘ linder's sola
disicretion
Upon payment in full of all sums secured by this $Sacurity instrumaent, Lender shall prompily refund to
Berrower any Funds held by Lender. i, under paragraph 21, Lender shall acquire or sell the Property, Lender,
prior to ths acquisition or sale of the Property, shall apply any Funds held by Lender at the time of acquisition or
sale 88 a credit against the sums secured by this Security Instrument.

3. Application of Payments. Unless applicatle law provides otherwise, all payments recelved by Lengsr
umer paragraphs 1 and 2 shall be applied: first, to any prepaymant charges clue under the Note; second, 1o
amounts payable under paragraph 2; third, to interest due; “ourth, to principal due; and last, to any late charges
due under the Nota.

4. Charges; Llens. Borrower shall pay all laxes. assessments, charges, fines and impositions at-
tributable o the Property which may aftain priority over this Security fnstrument, and lsasehold payments or

gr 7nd rers, Borrower shall pay these obligations in the manner providud In paragragh 2, or if not pald in
Z/M
Inftia
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that manner, Borrower shall pay them on time directly to the person owed payment. Borrower shell promptly {ur-
nish to Lender all notices of amounts to be paid under this paragrapt:. If Borrower makes these payments diractly
Borrower shall promptly turnish 1o Lender receipts evidencing the peyments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: {a) agrees in writing to the payment of the obligation secured by the fien in a manner acceptable to
Lender; (b} contests in good faith the lien by, or defends against enforcement of the lien in, fegel proceedings
which in the Lender's opinion operate to prevent the enforcemant of the lien; or {c) secures from thi holder of the
lien an agreement satisfactory to Lender subordinating the lien 10 this Security Instrument. If Lencer determines
that any part of the Property is subject to a lien which may attain priority over this Security Instrument, Lender may
give Borrower i notice identifying the lien, Borrower shab satisfy the lien or take one or more of the actions set
forth above within 10 days of the giving of notice.

5, Hazard or Propenty insurance. Borrower shall keep the imorovements now existing or herealfter
erected on the Property insured against loss by fire, hazards included within the term "extended coverage” and any
other hazards, irciuding floods or fiooding, for which Lender requltes insurance. This insurance shall b2 main-
tained in the amauts and for the periods that Lender requites. The insurance carrier providing the insurance shall
be chosen by Bariowar subject to Lender's approval which shall nct be unreasonably withheld. {f Borrower fails to
maintain coverage deurribed above, Lender may, at Lender's option, odtain coverage to protect Lencler's rights In
rhe Property in accorgarcs-with paragraph 7.

All insurarce palicies 7ad renewals shall be acceplable to Lender znd shall include a standard mortgage
clause. Lender shall hava the right to hold the policles and renewals. if Lender requires, Borrower shall promptly
give to Lender ail recelpts of paid premiums and renewal notices. In the event of loss, Borrower shall glve prompt
notice to the insurance carrier and Lerder. Lender may make proof of lugs if not made promptly by Borrower.

Uniess Lender and Borrower otherwies agrae in writing, insurance proceeds shall be applied to rastoration or
rapair of the Property damaged, if the restoration or repair is econornically feasible and Lender's security is not
lessened. |f the restoration or repair is nol ccoromically feusible or Lander's security would be lessened, the in-
surance proceeds shall be applied to the sums seswrad by this Security Instrument, whether or not then due, with
any excess paid to Borrower, {f Borrower abandoris the Proferty, or does not answer within 30 days a notice from
Lander that the insurance carrier has offered to setilea ciaim, then Lender may collect the insurance proceeds.
Lender may use tne proceeds to repalr or restore the Propenty or 10 pay sums secured by this Security Instrument,
whethar or not then due. The 30-day period will begin when-hz notice is given.

Untess Lenter and Borrower otherwise agree In writlng. aoy, application of proceeds to principal shall not ex-
tand or postpone the due date of the monthly payments referred to b paragraphs 1 and 2 or change the amadint of
tha payments. |t under paragraph 21 the Properly is acquired by/-i.éndes, Borrower's right to any insurance
policies and proceeds resulting from damage to the Property prior to the iequisition shall pass to Lender to the ex-
tent of the sums secured by tivis Security Instrument immediatsly prior to fise scauisition.

6. Occupancy, Preservation, Maintenance and Pratactian of e Properly; Borrower's Loan
Application; Leaseholds.  Borrower shall occupy, establish, and use the Pronerty as Borrower's principal
residence within sixty days after the execution of this Security Instrurnent and shadl, continug to cccupy the
Praperty as Borrower's principal residence for at least one year after 1ne date of occupancy-unless Lender other-
wite agrees in writing, which consent shall not be unreasonably withheid, cr unless exienuating circumstances
exist which are beyond Borrower's control, Borrower shall not destroy, damage or impalr the Fiaperty. allow the
Property to deteriorate, or commit waste on the Praperty. Borrower sha'i be in default if any for'siture action or
proceeding, whether civil ar criminal, is begun that in Lender's good taith judgment could result in-icireiiure of the
Pronerty or otherwise materially impair the lien created by this Securtty (nstrument o Lender's security interest.
Bosrower may cure such a default and reinstate, as provided in paragraph 18, by causing the action or proceeding
10 be dismissed with a ruling that, in Lender's good faith determination, preciudes forfeiture of the Bosrower’s in-
terest in the Property or other material impairment of the lien created ty this Security Instrument or Lender's
security interest. Borrower shall also be in detault if Barrower, during the fuan application process, gave materlally
false or inaccurate information or statements (o Lender (or faiied to proviga Lender with any material information)
in connection with the loan evidenced by the Note, including, but rot limited to, representations ccncerning
Borrower's occupancy of the Property as a principal residence. If this Becurity Instrument is on a leasehold,
Borrower shall comply with all the provisions ©f the lgase. !f Borrower acquires fee title to the Propeny, the
leasehold and the fea title shali inot merge unless Lender agrees to the merger in writing.

7. Protectigrof Lender's Rights in the Proporty. 1 Borrower fails to perform the covenants and
agreamants i@%n this Security Instrument, or there is a legal piaceeding that may significantly aftect
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¥ Lendar's rights In the Property {such as a proceeding In bankniptcy. probate, for condemnatian or forfeliure or 1o

¥ enforce lawy or raguiations), then Lender may do and pay for whatever Is necassary to protect the vaiue of the

! Property and Lender's rights in the Proparty. Lender's actions may include paying any sums secured by a lier ,,
which has priority aver this Secursity Instrurnent, appearing in court, paying reasonable attomeys' fees and entering ;
on the Proparty to make repairs. Aithough Lender may take: astion under this paragraph 7, Lender does not hava

to do 80.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured
by this A Securlty Instrument. Unless Borrower and Lender agiree to other terms of payment, thess amounts shall
: bear interest from the date of disbursemant at the Note rats and shall be payable, with inferest, upon notice from
L Lender to Borrawer requesting payment.

8. Mortgege Insurance. - If Lender required mongags insurance as a condition of making the ioan
E securad by this Security Instrument, Borrower shall pay the premiums required to maintain the morigage insurance

! in effect. 11, for any reason, the mortgage insurance coverage raquired by Lender iapses or ceases 10 be In effect,
' Botrower shall ray the premiums required ta obtain coverage substantially equivalent to the mortgage insurance
previously In etfect, 2t a cost substantially equivalent to the cost to Borrower of the mortgage insurance previously
in effect, from an altzrnate mortgage Insurer approved by Larder. If substantially equivalent mortgage insurance 3
nol. avallabte, Borrowe: shall pay to Lender each month a sum equal to one-twelfth of the yeary mortgage In-
susance premium being Fal0 by Borrawer when the insurance coverage tapsed or ceased fo be in effect. Lender
will accept, use and retaln {nsse payments as a loss reserva in liew of mortgage Iinsurance. Loss reserve payments
mety no leager be required, at te-option of Lender, if mongage insurance coverage {in the amount and for the
period thet Lender requires) provides by an insuter approved by Lender agaln bacomes avallable and Is oblained.
Barrower shall pay the premiums regdied to maintalin mortgage insurance In effecs, or 1o provide a loss reserve,
urtll tha requirement for mortgage Insurerice ends in accordance with any written agreement between Borrower
ard Lendwar or applicable law.

9, Inspection. Lender or Its agent tnze-make reasonable entries upon and inspections of the Property.
Lender shall give Borrower notice at the time of ¢ pricr to an inspection specifying reasonable cause for the
inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in con-
naction with any condemnation or other taking of arit” part of the Property, or for conveyance in liev of
condemnation, are hereby assigned and shall be paid to Lencer

in the event of a total taking of the Property, the procexdy shall be applied 1o the sums secured by this
Security Instrument, whether ar not then due, with any excess pai’ ic' Borrovrer. In the event of partig) taking of
the Property In which the lalr market value of the Propeny Immedistely befara the taking is eaual to or greater than
the amount of the sums secured by this Securlty Instrumnent immediately befrre the taking, unless Bamower and
Lender otherwlse agree in writing, the sums secured by this Securlty Instrumer: shell be reduced by the amount ot
the proceeds muitiplied by the following traction: (a) the total amount of the surns socured immediately before the
iaking, divided by {b) the fair market value of tha Properly immediately before iz ieking. Any balance shall be
pald to Borrower. i the event of a partlal taking of the Property in which the fair mer. ¢t value of the Praperty im-
mediately before the taking is Jass than the amount of the sums secured immediataly beiore the taking, uniess
Borrowar and Lendor otherwise agree n wiiting or unlass applicable law otharwise provides. ta7 proceeds shali be
applied ta the sums secured by this Securlly instrument whether or not the sums are then duc.

{tthe Property is abandoned by Borrower, ot i, atler notice by Lender to Borrower that the Zondemnor offars
1o make an award or settle a clalm for damages, Borrower falis to respond tc Lender within 30 days a'ter the date
the notice s given, Lender is authorized to coliect anid apply the procesds, at its oplian, either to restoration or
rapalr of the Property or to the sums secured by this Security Instrument, whigther or not then due.

Uintess Lander and Borrower otherwise agree in viriting, any application of proceeds to principal shatl not ex-
tand o1 postpona tha due date of the monthly payments refarred to In paragraphs 1 and 2 or change the amaunt of
such paymeants.

11. Borrower Not fieleased; Forbearance By Londer Not a Wailver, Extension of tha time for pay-
ment or modification of amortization of the sums securad by this Security Instrument granted by Lender to any
successor In Interast of Borrowar sheli not operate to release the fiability of the original Borrower or Borrower's
succassors In interest, . Lander shalf not be required to commence proceedings against any successor in interest
or refuse to extend time for payment ot otherwise modily amortization of the sums secured by this Security
instrument by regsamof any demand made by Lhe original Borrower or Borrower’s successors In interest, Any for-

: d exorcising any right or remedy shall not bie & waiver of or preciude the exercise of any right
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or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co~-signers. The covenants and
ajreements of this Security Instrument shall bind and benelit the sucressors and assigns of Lender and Borrower,
siibject to the provisions of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any
Borrower who co-signs this Security Instrument but does not execute the Note: (a) Is co-signing this Security
Irstrument only to mortgage, grant and convey that Borrover’s intorest in the Property under the terms of this
Sacurity Instrument; (b) is not personally obligated to pay the sums secured by this Security Instrument; and (c)
ajyrees that Lender and any other Borrcwer may agree 1o extend, modily, forbear or make any accommodations
with regard to the terms of this Security Inslrument or the Nole without that Borrower's consent.

13. Loan Charges. | the loan secured by this Security Instrument is subject to a law which sets maxi-
rrum loan charges, and that law is finally interpreted so that the interest or other loan charges collected or to be
collected in connaction with the loan exceed the permitted fimits, then: (a} any such toan charge shall be reduced
by the amoeunt necessary to reduce the charge to the permiitted limit; and (b) any sums already collected from
Borrower which exceeded permitted limits will be refunded to Borrower. Lender may choose to make this refund
by reducing ths principal owed under the Note or by making a direct payment to Borrower, If a refund reduces
principal, the redurion will be treated as a partial prepaymen: without any prapayment charge under the Note.

14, Notices. Arv notice to Borrower provided for in this Security Instrument shall be given by dellvering it
or by mailing it by first'tlzs=.mail unless applicable law requires use of ancther method. The notice shall be direc-
ted to the Property Addrezs orany other address Borrower designatas by notice to Lender. Any notice to Lender
shiall be given by first class mail to Lender's address stated herein or any other address Lender designates by
notice to Borrower.  Any notice provided for in this Security Instrument shall be deemed to have been given to
Borrower ar Lendzr when given as proyidad in this paragraph.

15. Governing Law; Severabillly. _ This Security Instrument shall bu governed by federal law and the law
of the jurisdictior in which the Property is located. In the event that any pravision or clause of this Security
instrument or the Note conflicts with applicakie faw, such canfiict shall not affect other provisions of this Security
Instrument or the Note vhich can be given etrect without tha conlflicting provision. Te this end the pravisions of
this Security Instrument and the Note are declared (¢ ue severable.

16. Borrowar's Copy. Borrower shall be given ona conformed copy of the Note and of this Security
Instrument.

17. Transfer of the Property or a Beneficlal interezcin Borrower, |if all cr any part of the Property or
any interest in it is sold or transferred {or if a beneficial interes*in"8u-rower is sold or transferred and Borrower is
not a natural person) without Lender’s prior written consent, l.ender nay. at its option, require immediate payment
in full of all sums secured by this Security Instrument. However, this 2piion shall not be exercised by Lender if ex-
ercise is prohibited by federal law as of the date of this Securily Instrumer:.

If Lender exercises this option, Lender shali give Borrower notice oi-acceleration. The notice shall provide a
peniod of not less than 30 days from the date the notice is delivered or malled within which Borrower must pay all
stms secured by this Security Instrument. I Borrower fails to: pay these sums pric: 1o the expiration of this period,
Lencer may invoke any remedies permitted by this Security Instrument without further notice or demand on
Borrower.

18. Borrower's Right to Relnstate. [f Borrower meets certain conditions, Borrovier shall have the right to
have enforcement of this Security Instrument discontinued a: any time prior to the earlier o /() & days (or such
other period as applicable law may specify for reinstatement) before sale of the Property pursua:itto any power of
sale contained in this Security Instrument; or (b) entry of a ;udgment enforcing this Security Inatrinent. Those
conditions are that Borrower: (a) pays Lender all sums Whlch then would be due under this Securly Instrument
ard the Note as il no acceleration had occurred; (b} cures any default of any other covenants or agreements, (c)
peys ail expenses incurred in enforcing this Security Instrument, including, but not limited to, reasonable attorneys’
fers; and {d) takes such actlon as Lender may reasonably require to assure that the lien of this Security instrument,
Lender's rights in the Property and Borrower's obligation to pay the sums secured by this Security Instrument shall

centinue unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations secured
hereby shall remain fully effective as it no acceleration had occurred. However, this right to reinstate shall not
apoly in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this
Security Instrument) may be sold one or more times without prior notice to Borrower. A sale may resuit in a
change in the entty (known as the "Loan Servicer') that collects monthly payments due under the Note and this
Sscurlty instrument-—Thére also may be one or more changss of the Loan Servicer unrefated to a sale of the Note,
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(page 5 of 7 pages)




UNOFFICIAL COPYz45838
Loan Numbar: WES-0065001836
If there I8 a change of the Loan Servicer, Borrower will be given written notice of the change In accordance with

paragraph 14 above and applicable law. The notice will state the name and address of the new Loan Servicer and
tha address to which payments should be made. The notice will also contain any other information required bv
applicable low,

20, Hazaerdous Substances.  Borrower shall not cause or permit the presence, use, disposal, storage,
or refease of any Hazardous Substances on or In the Property. Borrower shall not do, nor allow anyone else 1o do,
anything affecting the Property that is In violation cf any Environmental Law. The preceding two sentences shall
not apply to the presence, use, or storage on the Property of small quantities of Hazardous Substances that are
gunarally recognized to be appropriate to normal residenilal uses and to mainienance of the Property.

Borrowar shall promptiy give Lender written notice of any investigation, claim, demand, lavsult or other ac-
tion by any governmental or regulatory agency or private party involving the Property and any Hazardous
Substance or Environmentat Law of which Borrower has aciual knowledge. If Borrower learns, or Is notified by any
giovemmental or regulatory authority, that any removal or other remediation of any Hazardous Substance affecting
the Propery ls necassery, Borrower shall prompily take ali necessary remedial actions in accordance with
Eavironmental Law.

As used In‘this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hezardous
substances by Environmental Law and the following substances: gasofine, kerosene, other flammable or toxic
patroleum products, tux'c pesticides and herblcides, volatile solvents, materials contairing asbestos or formal-
dshyde and radicactive matene's. As used In this paragraph 20, "Environmental Law" means federal laws and laws
o' the |urisdiction whera the Froperty Is located that refate to health, safety or anvironmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21, Acceleration; Remec!!zs * Lender shall giva notice to Borrower prior to acceleration follow-
ing Borrower's breach of any coveneri ar agreement in this Security Instrument (but not prior to ac-
caleration under paragraph 17 unigss appticable law provides otharwise). The notice shall specify: (a)
the default; (b) the actlon required to cure the default; (c) a date, not less than 30 days from the date
the notice Is glven to Borrower, by which *ha Jsfault must be cured; and (d) that fallure to cure the
default on or before the date specified In the rotice may result in acceleration of the sums secured by
thig Security Instrument, foreclosure by judiclal proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate rider acceleration and the right to assert in the
foreciosure procesding the non-existence of & defaun or.any other defense of Borrower to accelera-
tion and foreciosure. If the default Is not cured on or batsre the date specified in the notice, Lender at
its optlon may require immediate payment In full of all sums secured by this Security Instrument
without further demand and may foreclose this Security Insirument by Judiclal proceeding. Lender
shall be entitled to coliect all expenses incurred in pursulng the remurlies provided in this paragraph
21, Including, but not limited to, reesonable attorneys’ fess and costs o’ iltle evidence.

22, Release. Upon payment of all sums secured by this Security instument, Lender shall release this
Secunity Instrument without charge to Borrower. Borrower shall pay any recordatis i ccsts.

23, Waiver of Homestead. Borrower walves all right of homestead exemptichin the Property.

24, Riders to this Security Instrument.  If one or more riders are executed 'y Borrower and rec.r-
ded togather with this Security Instrument, the covenants and agreements of each such rider uhz ba incorporated
into and shall amend and supplement the covenants and agreements of this Security Instruriera &s if the rider(s)
ware a part of this Security Instrument. [Check applicable biox{es))

i Adjustable Rate Rider 7 condominium Rider [J14 Family Rce.
[:] Graduated Payment Rider D Planned Unit Development Rider O Biweekly Payment Rider
[:l Balloon Rider (] Rate improvernent Rider D Second Home Rider

J Other(s) {specify]
BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenants contained in this Security
instrument and in any rider(s) executed by Borrower and recorded with It.

Witressas:
Pl N (Seal)
</ /ﬁ J/AMES E. MORAN -Borrower
A= ““*——**-"““—";M / %/Xf?/f' (Sea)
CATHERINE M. MORAN -Borrower
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{Seal)
-Borrower

(Seal)
-Borrower

[Space Below This Line For Acknovdedgmant]

STATE OF ILLINOIS, ek County ss:

I, THE UNDERSICNED
a Notary Public in and for said.county and state, do heraby certify that
JAMES E. MOAAN AND CATHEKIYE #% MORAN, HIS WIFE .

pursonally known to me to be the same parson(s) whose name(s) s/are s.bscribed to the foregoing instrumant, appeared
before me this day :n person, and acknovaeuged that ha/she/they signed ard delivered the said instrument as  thelr
free and voluntary acl, for the uses and purpornes therein set forth.

Giver under my hand and cfficiat seal. 1his  18th day ol March, 1998
. - //
ey ] {I“'f‘ '
My Commission expires: e } / Lol e ~~~/ yd ’/v‘//%‘.f")
T “OFF!C'AL SEAL 3 N3ary Puble f-"
MARIE T HYNES §
ois
S Notary Public, State 03[3[/‘;;0! {
/ My Commissan m”"r 9/ o
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Loan .No. WES-0065001835
ADJUSTABLE RATE RIDER

{1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this  16th day of March, 1998 .
; and Is incorporated into and shall be deemed to amend ard supplement the Mortgage, Deed of Trust or Security
. Deed {the "Security Instrument”) of the same date given by the undersigned {ths "Borrower"} to secure Borrower's
i Adjustable Rate Note (the "Note") to HARRIS TRUST AND SAVINGS BANK

(the “Lender") of the same date and covering the property described in the Security Instrument and located at:

'.  301 S, KENSINGTON AVENUE LAGRANGE, ILLINQIS 60525-
e [Property Adcirass)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE

BORRLWER MUST PAY,

ADDITIOMAL COVENANTS. [n addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender jurtheicovenant and agree as follows:

A. INTEREST RATE ANL-MONTHLY PAYMENT CHANGES

The Note provides tor an‘in'ial interest rate of  6.750 %. The Note provides for changes In the
interest rate and the manthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGIS
(A} Change Dates
' The interest rate | will pay may change on the first day of April, 2003 , and on that
‘ day every 12th month thereafter. Each date cnwhich my interest rate could chang is called a “Change Date."

(B} The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The "index” is the weekly
average yield on United States Treasury sacurities adjusted 10 a constant maturity of 1 year, as made availabie by
the Federal Reserve Board. The most recent Index figure gvailable: as of the date 45 days before each Change
Date is called the "Current index.”

If the Inclex is no tonger available, the Note Holder will chiodss a new index which is based upon comparable
irformation. The Note Holder will give me notice of this choice.

(C) Calcuintion of Chanjjes

Before each Change Date. the Note Holder will calculate my new in erest rate by adding Two and Three Quarters
percentage points ( 2750 %) to the Current Index. The Note Holder wit! tien round the result of this addition
to the nearest ana-eigiih of one percentage point (0.125%). Subject to the lirmitsiated in Section 4(D) belaw, this
rounded amount will he my naw interest rate until the next Change Date.

The Note Holder wilt then determine the amount of the tnonthly paymert that woll be sufficient to repay the
urpaid principal that | am expected to owe at the Change Date in full on the maturity date‘at my new inlerest rate
in substantially ecual payments. The result of this calculation will be ihe new amotnt of my.morinly payment.

(D) Limits on Interest Rate Changes

The interest rate | am required 10 pay at the first Change Date will not be grezter than  8.750° ' % or less than

4750 %. Theraafter, my interest rate will never be increasex or decreased on any sizgle Change
Date by more than two percentage points (2.0%) from the rate of interest | have been paying for the preceding
twalve months. My interest rate will never be greater than 12750 %,
i (E) Effective Date of Changes
My new interest rate will bicome effective on each Change Date. | wiit pay the amount of my new monthly
l. payment beginning on the first monthly payment date after the Change Date until the amount of my monthly pay-
|

ment changes again.

(F) Notice of Changes

The Note Holider will deliver or mail to me a notice of any changes In my interest rate and the amount of my
L mc nthly payment pefore the etfective date of any change. Tha notice will include information required by law to be
i given me and aiso the lille and telephone number of a person wno will answar any cuestion | may have regarding
; the notice.
ML LTISTATE ADJIJSTABLE RATIZ RIDER - ARM 5-2 - Single Family - Fannie lae/Freddie Mac Uniform Instrument
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8. TRANSFER OF THE PROPENTY OR A BENEFICIAL INTEREST !N BORRIOWER
Untform Govenant 17 of the Security Instrument Is amended to read as (Cllows:

THANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER.!t all or any part of the
Propenty or any interast in It Is scid or transferred (or i a bereficial Interest in Eorower is sold or transterred and
Boriowar is not & natural person) without Lender's prior written consent, Lender may, at its option, require im-
mediate payment in full of alf surns secured by this Security instrument. Howaver, this option shall not be exer-
clsed by Lender if exercise is prohibited by federal law &s of the date of this Security Instrument. Lender also shall
not exercise this option if: (a) Elorrower causes to be submitted to Lender information required by Lender to
gvaluaty tha intended transfaree as if a new loan were helng made to the transteres; and (b) Lender raasonably
datarmines that Lender's sacurlty wili not be Impaired by the ioan assumption and that the risk of a breach of any
covenant or agreasment In this Security Instrument is acceptable to Lendar.

T2 the extant permitted by epplicable law, Lander may charge a reasonabla fee as a condition to Lender’s
consent 10 the loar assumption. Lender may also require the transferee to sign an assumption agreement that Is
accepluble to Lendsr ond thal obfigates the transierae to kaep 5l the promises and agreements made In the Note
and In this Security ireirument, Sorrower will contintie to be obligated under the Note and this Securtty Instrument
uniess Lender refeases currower i writing.

Il Lander exercises the tption to require immediate payment in full, Lender shall give Bomower notice of
acceleration. The notlce shall rirevide a period of not less than 30 days from the date the notice is delivered or
melied within which Barrower must zav all sums secured by this Security instrument. i Bormower falls to pay thase
sums pirlor to the expiration of this 33650, Lender may invoke any remedies parmitied by this Security Instrument
withourt further notice or demantl on Borrowa:,

oo T
Y SIGNING BELOW, Borrower actente-and agrées to the terfrs 2nd contained In this Adjustable
Rale Rider, /‘Z%Z\v

-~

Seal)

Ry Zety
Sz

JAMES 12, MORAN Borrower
V / -
A A
o/ ﬁf%,ff?/ (Seall
THERINE M. A 57 \ Borrower

(Seal)
Borrower

2 (Seal)
-Borrowet
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