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Prepared by: RRYMOND F SEIFFERT

Um'//;p C/0 ST PAUL FEDERAL BANK FOR SAVINGS
6700 W NORTH AV
CHICaGO, IL 60707

AFPP # 9801190z24 MORTGAGI: LN # 2891004246

THIS MORTGAGE ("Secunty Instrument”) is glven on March 20, 1998 . The mortgagor is
DEVID W LAMBERT and SUSAN J LAMBEST ~HIS WIFE

H 2T
-

) AL Borrower”). This Securily Instrument is given o ST PAULIFELERAL BAMKC FOR SAVINGS
SN

=9 ;

o, P\luch is organized and existing under the liws of - THE UNITED STATES OF AMERICA , ang whose

2= Duddressis 6700 W NORTH AV,

"J CHICAGD, Illinois &0707 ("Lender" e Zorrower owes Lender the principal sum of
Ninety Two Thousand and No/100 Doliprs (UQ § 92.000. 00 )3
This debt is evidenced by Bocrawer's nove dated the same date ax this Scourity Instrument g owe®), which provides for monthly
pyments, with she full debt, iF not paid carlicr, due and payable on April 1, 202§ . This Sceuriy

Instrument secures o Lender: (a) the repayment ol the debt evidenced by the Nine, with interest and all renewals, extensions aind
modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 1o protec) the seeurity of
this Sceurity Instrument; and (¢} the performance of Borrower's covenants and ngreements under Dus Secunis!nsirument and the
Note. For this purpose, Borrower does herchy mortgage, grant amd convey to Lender the following deseribicst nropernty located in

Cook County, Hlinois:
1OT 5 IN BLOCK t IN MOON LAKE TRAILS UNIT NUMBER 3 BEING A SUBDIVISION OF PAR{ OF THE

SOUTH WEST 1/4 OF SECTION R, TOWNSHIP 41 NORTH, RANGE 10 EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.
PIN #07-08-303-006-0000

Parcel 1D #: BT
which has the address of 1945 CRESCENT LANE, Hoffman Estates [Street, Ciy],
inpiy 50124 (Zip Codel ("Property Address”};

ILLINOIS -Single Family « FNMA/FHLMC UNIFOAM
INSTRUMENT Form 3014 9/50
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TOGETHER WITH all the improvements now or hereafter erected on the properiy, and all casements, appurlenances, iane
 fixtres now or herealter a part of the property. Al replacerments and additions shall also be covered by this Security strument.
- Allof the Joregoing is referred 1o n this Secunty Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawlully seised of the estate hereby conveyed and has the right to mortgage,
grant :uwd convey the Propesty and that the Praperty is unercumbesed, except (or encumbraices ol record. Borrower warranis and
= will defend generally the tide to the Property against all claims and demands, sub ect to any enewinbraiees of record.
= THIS SECURITY INSTRUMENT combines uniform covenanis for mational use and non-uniforr covenants with limied
. variations by jurisdiction o constitule a uniform sceurily mstrment Lovesing real property.
5. INIFORM COVENANTS. Borrawer and Lender covenant and agree as [othyws:

L, Payment of Principal and Interest; Prepayment and Late Charges,  Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2, Funds tor Taxes and Insurance.  Subject to applicable law or 0 wntlen waiver by Lender, Borrower shall pay 1o
Lender on the day monthly payments are due under the Note, untd the Note is paid in Tull, a sum ("Funds™) for: (a) yearly Lives
and assessments which, may atain priority over this Sceurity Instrament as a lien on the Property; (b} yearly leasehold payments
or ground rents on the Property, il any; (¢) yearly hazard or property insurance premiutns; () yearly flood insurance premims, o
any. {¢) yearly mortgage tisurance premiums, if any; and (£} any sains payable by Borrower 0 Lender, in accordance with the
provisions ol paragraph s licu of the payment of morigage insurance premiums, These items are called "Escrow Tiems.”
Lender may, al any time, coiectind hold Fands in an amount not to exceed the maximum amount a lender for a federally related
motlgage {oan may require for Porrswver’s escrow account under the federal Real Estate Setdement Procedures Act ol 1974 as
amended from time to time, 12 U.S.C. Section 2601 ef seq. ("RESPA™), unless another law that applies to the Funds sets a lesser
amount. I so, Lender may, at any time-collect and hold Funds in an amoard not 1o exceed the lesser amount. Lender may
estimate the amount of Funds due on he basis of current data and reasonable estimates of expenditures of future Escrow ltems or
otherwise in accordance with applicable law.

The Funds shall be held i an institution whess #enosits are insured by a federal agency, instrumentality, or entity {including
Lender, if Lender is such an institution) or in any Fzdaral Home Loan Bank. Lender shall apply 1he Funds 1o pay the Escrow
lems. Lender may not charge Borrower for holding and-arolying the Funds, annually snalyzing the escrow account, or verifying
the Escrow Items, unless Lender pays Borrower interest or. the Funds and applicable law permits Lender o make such a charge,
However, Lender may require Borrower 10 pay a one-time charge for an independent real estate tax r2porting service used by
Lender in connection with this loan, unless applicable Yaw provides atherwise. Unless an agreement is made or applicable law
tequires interest 10 be paid, Lender shatl not be required to pay Bortower any interest or carnings on the Funds. Borrower ang
Lender may agree in writing, however, that interest shall be paid on the Supde: Lender shall give 1o Borrower, withont charge, an
annuat accounting of the Funds, showing credits and debits (o the Funds ard (e parpase for which cach debit o the Fundy was
made, The Funds are pledged as additional security for alf sums secured by this Secpaiy Instrument.

If the Funds held by Lender exceed the amounts permitied 10 be held by applicable ki, Lender shall account to Borrower for
the excess Funds in accordance with the requirements of applicable Taw, 1 the amount w7 Uie Funds held by Lender at any ume is
not sufficient to pay the Escrow ltems when due, Lender may so notily Borrawer in writing, anid, in such case Borrower shall pay
1w Lender the amount necessary o make up the deficiency. Borrower shall make up the deficiency in no more than twelve
monthly payments, at Lender’s sole discretion.

Upon payment in Tull of all sums secured by this Security Instrument, Lenger shall promptly refund o Borrower any Funds
tieldd by Lender, 1f, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior w tieiequizition or sale of the
Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the” sums sceured by this
Secunity [nstrument.

3, Application of Payments.  Uniless applicable law provides otherwise, all payments received by wender wider paragraphs
I and 2 shall be applicd: first. © any prepayment charges due under the Note; seeond, to amounts payable under paragraph 2;
think 1o mierest due; fourth, w principal due; and last, 1o any Lite charges due under the Note,

4. Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines and impositions atwibutable to the Property
which may attan priority over this Security sirument, and leaschold payments or ground rents, if any. Borrower shall pay these
obligations in the manner provided in paragraph 2, or if not paid in that mamner, Borrower shall pay then on time dircetly to the
person uwed payment. Borrower shall prompily furnish to Lender afl notices of amounts 1o be paid under this paragraph. i1
Borruwer makes these payments direetly, Borrower shall promptly furnish t Lender receipts evidencing the payments,

Borrower shall prompuly discharge any lien which has prierity over this Sceurity Instrument unless Borrower: (a) agrees in
writing 1o the payment of the obligation seoured by the lien in 2 manner acceplable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien n, legal proceedings which i the Eender’s opinion operate to prevent the
enforcement of the lien; or (¢) seeures from the hobder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security [nstrument. 1 Lender determines that any part of the Praperty 15 subject to a lien which may atiain priority over this
Sceurily Instrument, Lender may give Borrower a notice identifying the lien, Berrower shall sausfy the lien or tke one or maore

of the actions set forth ghove within 10 days of the giving of notice. initiay?
@ -6RIIL) (9508, Pagn2 ol b MORTPGZ /078002 Form'3014 9/80
9

Qi




~ UNOFFICIAL COPY




i By o

UNOFFICIAL COP¥2457:

-8 Huzard o Praperty Insurance, Borrower shall keep the improvements now existing ot hercafier srected on the Property
insured against loss by Gre, hazards included within the torm "extended coverage” and any other hazards, mchuding Hoods or
-+ flooding, for which Lender requires insurance. This insurance shall be maintaned in the amounts and for the periods tha Lender
. requites. “The insurance carrier providmg the insurance shall be chosen by Borrower subject to Lender’s anproval which shall nol
. be unrcasonably withhickt. If Borrower fails o maintain coverage described above, Lender may, al Leader’s option, obii
coverage 1o protect Lender's rights in the Praperty i accordance with paragraph 1.

Al insurance polivies and renewals shall be aceeptable 10 Lender and shall include o standlard morggage clause. Lender shall

5 have the night 1o hokd the policies and renewals. I Lender reguires, Borrower shall promptly give to Lender all receipts of payd

"~ premuwms and renewal rotices. In the event of loss, Borrower shall give prompt notice Lo the insurance careier and Lender, Lender
may muke prood of loss i not made prompily by Bormower,

Unlfess Lender and Borrawer otherwise sgree in writing, nsurance procecds shall te applicd o restoration or repiar of the
Property damaged, if the cestoration or repair is economically feasible and Lender’s security is not lessered, I the restoriion or
repair is not cconomically feasible or Lender's seeurity would be lessened. the insurance proceeds shall be apitied o the sums
secured by this Seutity Instrument, whether or not then due, with any cxcess paid to Borrower. If Borrower abandons the
Propurty, or docs not zaswer within 30 days a notice from Lender that the insurance carrier has offered (o sctte w claim, then
Lender may collect the jasirance proceeds, Lender may use the proceeds t repaic or restore the Property or & pay sums secured
by this Security [astrument whether or not then due, The 30-day period will begin when the notice is given.

Unless Lender and Borrowves atherwise agree in wiing, any apphication of proceeds 1o principal shafl not extend or postpone
the due date of the monthly payrenzs referred 10 i paragraphs § and 2 or change the amount of the payments. Il under paragraph
21 the Property is acquired by Lender, Borrower's right 10 any insurance policies and proceeds resuftng from dumage to the
Property prior to the acquisitivn shall pass 1o Leader 1o the extent of the sums secured by this Security fstrument inimesliately
prior ks the acgisition,

b, Occupancy, Preservation, Mainterancd anc Protection of the Property; Borrower's Loan Application; Leischolds,
Borrower shatl occupy, establish, and use the Propeity as Borrower's principal residence witin sixty days afier the exceution of
tus Security nstrument and stisll continue o oceupy e Property as Borrower's principal residence for at feast one year after the
date of occupaicy, unless Lender otherwise agrees w writing, which consent shall nol be unreasonably withheld, or uless
extenuating circumstances exist which are beyond Borrower’s paricol. Borrower shall not destroy, damage or impair the Property,
allow the Propenty 10 deteriorate, or commil waste on the Property, Borrower shall be in default i any forfesure action or
provecding, whether civil or criminal, is begun that in Lender's gaos Faith judgient could result in forleiture of the Property or
atherwise materially impair the lien created by this Secunty Instramen:’os Lender's seeurity interest. Borrower may cure such i
default and reinstute, as provided in paragraph 18, by cansing the action” or proceeding 10 be dismissed with o ruling that, in
Lender's good faith determination, prectudes forleiture of the Borrower’s ilteirst in the Property or other muterial impairment of
the lien created by this Security Instrument or Lender's security interest. Borrower shall also be in default i Borrower, during the
loan application process, gave materiahy false ot naccurate information or stieiments 1o Lender (or failed to provide Lender with
any material information) in connection with the Joan evidenced by the Note, inclidvy, but not limited to, representations
concerning Borrower's occupancy of the Property as @ principa) residence. 18 this Security Tpzirament is on a leasehold, Bortower
shall comply with afl the provisions of the tease. I Berrower acquwires Tee tile o the Property, theleasehold amd the fee tide shail
not merge unfess Lender agrees to the merger in writing.

7. Proteetion of Lender's Rights in the Property. 1 Borrower fails to perform the covenants and hgreements contained i
this Security Instrument, or there is a lepal proceeding that may signilicantly alfeet Lender's rights indne-Property (such as 4
proceeding in bunkruptey, probate, for condemnation or forfeitare or 10 coforee Taws or regulations), then Letder may do and pay
for whatever is necessary 1o protect the value of the Property and Lender's nights in the Property. Lender’s actsis may include
paying any sums sceured by a tien which bas priority over this Sccurily Irsteument, appearing i courl, paymng reasomible
attorneys' fees and entering on the Property to make repairs. Although Lender may take action under this paragraph 7, L.ender

;

does not have o do so.
Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrowdr secured by this Sccurity

tnstrusnent, Unless Borrower and Lender agree to ather terms of payment, these amounts shall bear interest {rom the date of
disbursement at the Note rate and shall be payable, with inteeest, upon notice fron Lender o Borrower requesting payment,

8. Mortgage tnsurance  [f Lender required mortgage insurance s a condition ol making the loan secured by this Security
tnstrument, Borrawer shall pay the premiums required to mainiain the mongage insurance in elfect. 1f; for any reason, the
mortgage insurance coverage required by Lender lapses or ceases o be in effect, Borrower shall pay the premiums required (o
obtain coverage substantially equivalent to the mortgage insurance previously in effect, at & cost substantially cquivalent o the
cost 10 Borrower of the mortgage insurance previously in elfees, from an alicrnae mongage insurcr approved by Lender, I
substantially cquivalent murlgage ihsuranice coverage is not availeble, Borrower shall pay 1o Lender each month a sum equal to
anc-twelfth of the yearly morigage insurance premium being paid by Borrower when the insurance coverage fapsed or ceised o

be in effect. Lender will aceept, use and retain these paysenis as o losy reserve in licw of mortgage insarance. Loss regeeve
Intiat
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payments may no tonger he required, at the option of Lender, I morigage insurance coverage (in the amaust and for the period
thit Lender requires) provided by an ansurer approved by Lender again becomes available and s obtained. Borrower shall pay the
premiums reguired o maintain mortgage insurance in cffeet, or 1o provide a loss reserve, until the requirement for mortgage
tnsurance ends in accordance with any written agreement between Borrower and Lender or applicable law,

Y. Inspection.  Lender or ils agent may make reasonable entries upen and inspections of the Property. Lender shall give
Borrawer notice at the time of or prior Lo an inspection spectfying reasanable cause lor the inspection.

10, Condemnation.  The proceeds of any award or chum for dameges, dircel or consequential, in connection with any
condemnation or other tiking of any part of the Property, or lor conveyance in lien of condemnation, are hereby assigned aind
shall be paid w Lender.

{n the cvent of a ol taking ol the Property, she proceeds shall be applicd 1o the sums secursed by this Sceurity Instrument,
whether or not then due, with any excess pawd o Borrower. [n the event of a partial tking of the Property in which the Gair market
value of the Property immediately belore the aking is equal e or greater than the amouant of the sums sceured by this Security
Enstrument immedistely before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by this
Security Instrumentshadl be reduced by the amount ol the procceds multiplied by the following Iraction: (a) the wdal amount of
the sums scoured immediately before the taking, divided by (b) the fair market value of the Property immediately before the
aking, Any balance shait be paid w Borrower. In the event of a partial laking of the Property in which the fair market value of the
Property immediately betrre the tuking s less than the amount of the sums secured immediately before the tking, unless
Borrower and Lender otherwisesgree in writing or unless applicable law otherwise provides, the procecds shall be applicd to the
suins seeured by this Sccurity Insturicat whether or not the sums are then due.

Il the Property is abandoned by 2arrower, or if, after notice by Lender to Borrower than the condemnar offers 1o make an
award or seltle a claim Tor damages, Borrawer fails 1o respond o Lender within 30 days after the date the notice is given, Lender
is authorized 10 collect and apply the proccess, at its option, cither W restortion or repair of the Property or to the sums seeured
by this Scearity Instrument, whether or aot ien auc,

Unless Lender and Borrower otherwise agrec-insweiting, any application of proceeds to principal shall not extend or postpone
the due date of the monthly payments referred o in pazgraphs 1 and 2 or change the amount of such payments.

11, Borrawer Not Released; Forbearance By Lender Not a Waiver,  Ihiension of the time Tor payment or moditication
of amortization of the sums sceured by this Security Instrument-geanted by Letuder w any suceessor in interest of Borrower shall
not operate 1o release the Lability of the original Borrower o Borrower's suceessors in interest. Lender shall not be requited 1o
commence proceedings against any successor in interest or refuse © osternd lne Tor payment or otherwise modify amortization of
the sums secured by this Sccurity Instrument by reason of any demaad soade by the original Borrower or Borrower's successors
in interest. Any forbearance by Lender in exercising any right or remedy sttt not be a waiver of or preclude the exercise of any
right ar remedy.

12, Successors and Assigns Bound; Joint and Several Liability; Co-signers“the  covenants and - agreements ol this
Seeurity Instrument shall lind and benefit the suceessors and assigns of Lender_and”Borrower, subject to the provisions of
paragraph 17, Borrower's covenants and agreements shall be joint and several. A Borrower who co-signs this Sccurity
Instrument but does not execute the Note; (a) is co-signing this Sceurity Instrument obly 4 marigage, grant and convey tha
Borrower's interest in the Property under the erms of this Sccurity [astrumen:, (b) is nel piesanally obligated to pay the sums
secured by this Sccurity Insteument; and (¢) agrees that Lender and any other Borrower may agroe 1o extend, modily, forbear or
make any accommaodations with regard o the teems of this Sccurity Enstrument or the Note without thi't Borrower’s consent.

13, Loan Charges. I the loan secured by this Security Instrement is susject 10 a law which seid paximum loan charges,
and that kaw s Tinpdly interpreted so that the interest or other Joan charges collected or o be collected in canreetion with the toan
exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to rediee he charge (o the
pernitied fimit; and (b any sums alrcady collected from Borrower which exceeced permitted limits will be refuidc o Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct payment o
Borrower, I a refund reduces principal, the reduction will be treated as o partinl prepayment without any prepayment charge
under the Note.

14, Notices.  Any notice w Borrower provided for in this Sceurity Instrument shall be given by delivering it or by mailing il
by farst class mail unless applicablie iaw requires use of another method. The notice shall be directed o the Property Address or
any uother address Borrower designates by notice w0 Lender, Any notice 1o Len-der shalt be given by first class mail o Lender's
address stated herein or any other address Lender designates by notice 1o Borrower. Any notice provided for in this Security
Instrument shall be deemed to have beerr given w Borrower or Lender when given as provided in this pursgraph.

15, Governing Law; Severability,  This Sccurity Instrument shali he governed by Tederal law and the law ol the
jurisdiction i which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conllicts with applicable law, such conflict shall not alfect other provisions of this Sccurity nstriument or the Note which can be
given effeet without the conllicting provision. To this end the provisions of this Security Instrument and the Note are declared to

he severable,
lmlm%, éﬂV
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16, Horcower's Capy.  Rorrower shafl be given one conformed copy o the Note and of this Security Instrament,

17, T'ransfer of the Property or a Beneficial Interest in Borrower. 30 all or any part of the Property or any interest in it is
sold or transferred (or o @ beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) withoul
Lender's prior writien consent, Lender may, at its option, require immediate payment in full of all sums securcd by this Sceurity
[nstrument. However, this option shall not be excreised by Lender if exercise is profibiled by federal Taw as of the date of this
Sceurily Instrument.

Il Lender cxercises this option, Lender shall give Borrower notice of seceleration. The notice shall provide a period of nat less
than 30 days from the date the notice is detivered or mailed within which Borrower must pay all sums securcd by this Sceurity
Instrument. I Boreower Fails to pay these sums prior Lo the expiration of s period, Lender may invoke any remedics permitted
by this Security Instrument without [urther notice or demand on Borrower,

18, Borrower's Right to Reinstate, 1 Borrower meets cortain conditions, Borrower shall have the right 10 have
enforcement of this Security Instrument discontinued at any tme prior to (ke carlier of: () 5 days (or such other period as
applicable Taw may specify for reinstatement) belore sale of the Property pursuant to any power ol sale contained in this Sccurity
[nstrument: or (b) eitry'of o judgment enforcing (his Sceurity Instrument. Those conditions are that Borrower: (a) pays Lender all
qums which thes would e due under this Security Instrument and the Note as if na acceleration had occurred; (b) cures any
defaalt of any other coveneats or agrecments: (€) pays alf expenses incurred it enforcing this Security Instrument, including, but
not fimited to, reasomable 2iorevs’ fees; and (d) takes such action as Lender may reasonably reguire o assure that the lien of this
Sccurity Instrument, Lender’s rights in the Property and Borrower's obhigation to pay the sums seeurcd by this Sceurny
Insteument shall continge unchanged. Upon reinstatement by Borrower, this Sccurity Instrument and the obligations: secured
nerehy shall remain fully effective as o aceeleration had oceursed. However, this right to reinstate shall notapply in the case of
acceleratinn under paragraph 17,

19. Sale of Note; Change of Loan Servicer,  The Note or a partial interest in the Note (logether with this Security
Insteumer 1) may be sold one or morc times witlout prior notice W Borrower. A sale may result in a change in the entily (known
as the "Loan Servicer”) that coliects monthly paynierits e unler the Note and this Security Instrument. There also may be onc or
more changes of the Loan Servicer unrelated o a saie olthe Note, If there is 4 change of the Loan Servicer, Borrower will be
given written nolice of the change in accordance with parsgraph 14 above and applicable law, The notice will state the name and
addeess of the new Loan Servicer and the address 10 which payfnents sirould be made. The notice will also contain any other
information reguired by applicable law,

20. Hazzedous Substances. Borrower shall not cause or pesair the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do. e 2éew anyone else o do, anything affecting the Property
thar is in viokation of any Environmental Law. The preceding two sentences shail not apply to the presence, use, or slorage on the
Property of small quantitics of Hazardous Substances that arc gencrally recoisized to be appropriale o normal residential uses
and 10 maintenance ol the Propenty.

Borrower shall promptly give Lender writlen notice of any mvestigation clam, demand, fawsuil or other action by any
governmental o regulalory agency of privale party invelving the Property and any Ha sardous Substance of Envircmmental Law
of which Borrower has actual knowledge. 1T Borrower learns, or is notified by eny goverimeatal or regulatory authority, thas any
removal or other remediation of any Hazardous Substance affecting the Property is neeessary, Barrower shall promptly take all
necessary rearechial actions w accordance with Enviconmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic (r Wazardous substances by
Environmental Law and the foliowing substances: gasoling, kerosene, othee flammable or toxic perobmm products, {oxic
pesticides and herbicudes, volaile solvents, materials containing asbestos or tormaldehyde, and radioactive szterials. As used i
this paragraph 20. "Environmental Law” means federal laws and fws of the jwrisdiction where the Property e lecated that refare
to health, salety or cnvironmental protection,

NON-UNIFORM COVENANTS. Borrower and Lendder Turther covenant and agree s follows:

21, Accelerations Remedies. Tender shall give notice to Borrower prior to acceleration following Borvower’s breach of
any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable kaw provides otherwise). The notice shall speeify: (a) the default; (b) the action required to cure the default; (¢)
a date, not less than 30 days from the date the notice is given 1o Borrower, by which the default must be cared; and (d)
that failure to cure the default on or before the date specified in the notice may resnlt in acceleration of the sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence
of a default or any othier defense of Borrower to acceleration and forechosuree, 1T the defuult is not cured on ar before the
date specified in the notice, Lender, at ils option, may reguire immediate payment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Secarity Instrument by judicial proceeding. Lender
chatll be entitled to collect all expenses incarred in pursuing the remedies provided in this paragraph 21, inehuding, but not

timited tu, reasonable agtorneys' fees and costs of title evidence.
Iﬂllmx koy
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22, Relesse. Upon payment of all sums seeured by this Securny Instrument, Lender shall release ths Security Instrunzing
without charge o Borrower. Bagrower shall pay any recordation costs,
23, Waiver of Homestead, Borrower waives all rght ol homestead excrption in the Propesty,

24, Ritders to this Security fustrument, 1§ one or more nders are exceuted by Borrower and recorded together with this
Sceurity [nstrament, the covenants and agreements of cach such rider shall be incorporated into and shalt amend and supplemient
the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.

[Check applicable box(es)) .
X T Adjustable Rate Rader o Comdominium Rider 1 Fanly Rider

s Graduated Payment Rider < ! Planned Unit Development Rider | ;? Biweekly Payment Rider
' Balloon Rider L ! Rawe Improvement Rider Lo Second Home Rider
VA Rider Lo Other(s) {specily|

BY SIGNING BELOW, Borrowe! accepts and agrees to th terms and covenants comained in this Sceurity Instrument and in
any rider{s) executed by Borrower and recesided with it,

Withesses:
/ ﬁm«m / W (Sal

"BAVID & LAMBERT Borrower

X .. wl)....‘(iu-—u& Cf(u**—gk)"u& L. (Seal)

' SUSAN J LAMBERT Rorrower

Seal) Iy (Sl

-Barrower Borowes

Tl ]
STATE OF iLLINGIS, { wxrft. Coanty is:
il ;('{U )( pn / . Notary Public inard for said oundy and state do hereby certity that

o RIS 7 ¥ e e S By
- personally known 1o me to be the samse porson(s) whose nameds)

subscribed to the foregoing insteument, appearcd before me this day in person, ard acknowledged that :",—",:«-4
sieeed and delivered the said instrument as- (_ ﬂ\.r.N\ free and voluntary act, for Ihc uscwd PUrposes ln-‘.c'.sul CLl
Given under my hand and ofticial seal. this _./')\) dhay ol )’/{ i §

/2 e }Z@é\{%x

Notary Pubhie

{8
'{._‘;ﬂ\_ D

My Commission Expircs:

PR Pt
"OF‘"

H h\n . L{\L)\‘L

5om=: o

MO BT um s

Lt SRR b

MORTPGE/D7800F
(m% -6R{IL) (o608 Pago i of 6 Form 3014 930




UNOFFICIAL COPY




UNOFFICIAL COPzis#2:

ADJUSTABLE RATE MORTGAGE RIDER

THIS ADJUSTABLEC FATE MORTGAGE RIDER is made this  207TH day of MARCH
1998 and is incorporatad into and shall be deemed to amend and supplement the

Mortgage, Deed of Trust or Secur'ty-Deod (the "Security Instrument”! of the same date given by the undercigned (the
"Borrewer" | to secure Borrower's Adjustable Rata Note (the "Notn") to

ST PAUL FEDERAL BANK 4*OR SAVINGS . _
ithe "l.ender"} of the same dato and covering the property described in the Secuity Instrument and located at:

1945 CRESCENT LANE HOI'FMAN ESTATES, IL 60194

‘ THE NOTE CONTAINS PROVISIOWG ALLOWING FOR CHANGES IN THE INTEREST

? RATE AND THE MONTHLY PAYAIENT. THE NOTE LIMITS THE AMOUNT THE

’ BORROWER'S ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND
THE MAXIMUM RATE AND MINIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to tha covenantsiard agreements made in the Socurity Instrument,
Borrower and Lender further covenant and agrae as follows:

The Nots providas for an intial interost rate of 5,875% The Note provides tor changes in the
adjustablo interest rate and the monthly paymonts, a fixed rate convarsion.grtion and transfer provisions as follows:

=5 ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

{Al CHANGE DATES
[
The adjustable interest rate | will pay may change on the first day of APRIL 1) 2005
and on that day every 12th month thereaftar. Each date on which my adjustable interest rate Could changa is called

a "Change Date.” |

(B8] THE INDEX |
Beginning with the first Change Date, my adjustable interest rate will be based on an Index. The "Index” is the ‘

weekly average yield on Uniled States Treasury securitios adjusted tu a constant maturity of one year, as made available
by the Federal Reserve Board. The most recent Index figure available as of the date 45 days before each Change Date
1 callad the "Current Index." i
It the Index 1s no tonger available, the Note Holder will choyse a new index that is based upon comparable ’
mformation. The Note Haldar will give me notice of this choice.
{C} CALCULATION OF CHANGES
Before each Change Date, the Ncte Holder will calculate my now interest rate by adding TWO AND ‘
THREE QUARTERS percentage points (4. 750% i to the Cutrent Index. The Note i
Holder will then round the result of this addition to the nearest one-gighth of one percemage point (0.1256%). Subject
ta the limits stated in Section 4D} below, this rounded amount will be ry new interast rate untit the next Change Date. ]

ADJUSTABLE RATE RIDER-SINGLE FAMILY 1YR T-BILL WEEKLY INDEX
LOAN#: 08911004246
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‘Ti)e Note Holder will then determine the amount of the monthily payrment that would be sufficient to repay the unpaid
principal | am expected to owe at the Change Date in full on the Matunts Bate at my new intorast rate in substantially
eq.al payments. The result of this calculation will be the new amount of my moenthily paymant.

D1 LIMITS ON INTEREST RATE CHANGES

The interest rate that | am required to pay at the first Change Date will not be greater than 8 g75%
or less than 4, §75% . Thereafter, my adjustable interest rate will never be increased or decreased on any
single Change Date by more than two percentage points {2.000%] from the rate of interest | have been paying for the
precedirg 12 months. My intorest rate will never be greater than 12.875% , which is called the "Maximum
Adjustanle Rate.”

(E) EFEECYIVE DATE OF CHANGES
My new interest rate will become effective on each Change Cate. 1 will pay the amount of my new montidy

payment beginning on the lirst monthly payment date after the Change Date untl the amotiit of my monthly payment
changes again,

{F} NQTICE OF CHANGES

The Note Holder will deliver or mail ¢ me a notice of any changes in my adjustable interest rale and the amount
of my ronthly mayment before the effective date of any change. The notice will inciude information requured by faw
to be given me and 750 the title and telephong number of a person whe will answer any quastion { may have regarding

the notice.

11. UNIFORM SECURCC/NOTE
In addition to the protections given ta the Note Holder under this Note, a Mortgage, Deed of Trust or Seeurity

Deed (the "Sacurity Instrument”) ‘adted the same date as this Note pratects the Note Holder from passible losses that
rosght 1esult if | do not keep the promises that | make in this Note. That Security Instrumert describes how and undet
what canditions | may be required to make immaediate payment in ful of all amounts f owe under this Note, Some of
those conditions are described as follows

TRANSEER OF THE PROPERTY OR & GENEFICIAL INTEREST IN BORROWER. M all or any part of the Property
or any interest in it is sold or transferred for if a beraticial interest in Borrower is sold or transterred and Borrower 15 not
4 natural person] without Lander's prior weitten concant, Lender inay, al its option, requiry immeodiate payment in full
of all sums secured by this Security Instrument. Howavai, 2his aption shall nat be exereised by Lenderf the EXEICISE
is prohibited by federal law as of the date of this Sscwiti Instrument. Lender also shall not exarcisn this uption if: a)
Horrower causes to be submitted to Lender information roduizad by the Lender to evaluate the intended transferee os
if a new loan were being made to the transferee; and (b} Lencar (rasanably determings that Lende's secunty will nat
be impaired by the loan assumption and that the nisk of a broazpol any covenant of agresment in this Sacurity
Instrumert is acceptable to Lender.,

To the extent permitted by applicable law, Lender may charge < iaasonablz fee as a condition to Lander's
consent to the loan assumption. Lander also may requre the transferea tossign an agsurnption agroement that is
acceptable to Lender and that obligates the transferee to keep alt the promisos and agreements made in the Note and
in thys Security Instrument. Borrawer will continue 1o be obligated under the Nois antf tis Secunty Instrument unless
Londer releasas Borrower in writing.

If lender oxercises tha oplion 10 requiro immediate payment in full, Lender shall give Borrower nobce of
acce eration. The notice shall provida a period of not less than 30 days from the date the notice is delivered or mailed
withir: which Borrower must pay alf sums sacurad by this Secusity instrument. f Borrower fails 1 pay these sums prior
1o the expiration ol this period, Lender may invoke any ramadies pornitted by this Sacurity instrariant without further

notice or gemand on Barrowaer.

BY SIGNING BELOW, Borrower accepts and agrees {o the tenns and covenants contained i this Adjustablo Rate
Rider,

1

/)ccu b, ot ) : e &

Botrowor

DAVID W LAMBERT Bartowar  YSUSAN 0 LAMBERT

{Seall : - (Seall
Bortower Borrowar
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