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RECURO AND RETURN TO:
FORTUNE MORTGAGE COMFANY

ﬂ'?OO EAST OGOEN AVENUE-SUITE 113
WESTMONT, ILLINOIS 80859

, Prepared by:
HELEN CHEN
WESTMONT, IL 60558
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® MORTGAGE

THIS MORTGAGE ("Secunity Inseiiziient”) 1s given on - FEBRUARY 12, 1998 - The morgigor is
» SRIKANTH KRISHNASWAMY
AND JAYASHREE SHANKAVARAM, ‘HUZBAND AND WIFE

("Borrower"}. This Security Instrumenl s given (o

FORTUNE MORTGAGE COMPANY

which is organized und existing under the laws of - THE ETATY oF 1LLINOIS Camd whiose
address is 700 EAST OGDEN AVENUE-SUITE 111
WESTMONT, ILLINOIS 60559 Cmdery. Bomower owes Lander the principal stm ot

ONE HUNDRED TWENTY EIGHT THOUSAND AND 00/100

Prodbies (LS 3 128,000.00 ),
This debt is evidenced by Borrower's pote dited the same date as s Secaucylostrument ¢"Note" s which provides ot
monthly payments, with the full debt, i not paid eartier, due and payable on - MARCH 21, 2013 .
This Securily Instrument secures to Lender: () the repayment of the debt evidenced by g Node, wath iterest, amd alb renewalds,
extensions and modificabions of the Note: (h) the payvment of all tther sums, wath nterety wdvasced under paragraph 7 1o
protect the security of this Seeurity lastrument; and (¢) the performance o Borrower's vovenasias snd sreenients rider the
Security Instrument and the Note, For this purpose, Borrower does herehy mostgage. grant amd censcvdo Lemnder the tollowing
deseribed property located in COOK County, Hlmos:
THAT PART OF LOT 7 IN WINDSOR, BEING A SUBDIVISION OF PART OF THE WEST
1/2 OF THE SOUTH EAST 1/4 OF SECTION 18, TOWNSHTIP 41 NORTH, RANCE 10
EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING THE PLAT THEREOF
RECORDED MARCH 29, 1988 AS DOCUMENT 88127997 AND CORRECTED BY
CERTIFICATEDS RECORDED AS DOCUMENT 88520523 AND 88588116, DESCRIBED AS

FOLLOWS:

07~18=-400~050 CHFCAGOTITLEINSURAHCE(’(;
Geneva mms 60134
Phons 237274
Parcel 1D £:
which has the address of 718 HAMILTON CIRCLE , SCHAUWMBURG Struet, City |
[Hinogs 60194- Zip Code f"Perx'J'l_\' Adhyesa”p
ILLINCAR-Sin ﬂ[Famllv-FNMAIFHLMC UNIFORM

INSTRUMENT Form 3014 8/90
Amended 8/96
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this Security [astrument, Lender may give Borrower o nelice whentilying the lien. Borsower shiadl satishy the Len i take otte o
mare of the actions set forth above within 10 days of the giving of notice,

5. Huvard or Property Imsurance, Borower shall keep the improvements now exisbing ar hereadter crected an the
Property insured against loss by fire, hazasds included within the term "extended coverage™ aml any other huzards, including
fleods or flooding, for which Lender requires insurance, This insurance shall be maintitined in the amounts and for the periods
thut Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject o Lender's approval
which shall pot be unreasonably withbeld, It Borrower fals o maintain coverage desonbed above, Eender may. at Lender's
opiion, obtain coverage to protect Lender's rights in the Propeety in accondince with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall iclude o standard mortgage clause. Lende
shall have the right o hold the policies and renewals, 1 Lender requises, Borrower shall promptiy geve to Lender all receipts of
paid premiums and renewal potices. In the event of loss, Boreower shall give prompt notice to the msurance carner and Lender.
Lender may make proot of loss if not made promptly by Borrower,

Uniess Lender and Borrower otherwise agree in writing, insurance proveeds shatl be applied to restoration or repair of the
Property damaged ¢ the restoration or repair is ceonomically feasible and Lender's secunty s not lessened. 1 the restoration or
repair is not econotically feasible or Lender's secunity woukd be lessened, the nsurance proceeds shall be wpphicd o the stims
secured by this Securiy Instrument, whether or not then due, with any exeess pud to Borrower, T Borrower abandons the
Property, of does not ansiees within 0 days o notice from Lender that the nsurance carner has olered o settle a clam, thea
Lender may collect the inisvcuice proceeds. Lender may use the proceeds to repaie or restore the Properly or o iy sins
secured by this Security lostrumentavhether or not then due, The 30-day period widl begin when the notiee s given.

Unless Lender and Borrower/ otherwise agree o we ey, any appheaion ot proceeds o principal shall not extend or
postrone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. it
under paragraph 21 the Property is acquized by Lender, Borrower's sght to any msurance policies amld proveeds sesaling from
damage to the Property prior o the acquisttionsoall pass (o Lender to the extent of the suins secured by this Secunty instriamen,
immediately prior to the aequisition,

6. Occupuncy, Preservation, Maintenance aod Protection of the Praperty: Borrower’s Loan Applivation; Leasehalds,
Borrower shall occupy. establish, and use the Propengag gorrower's principal residence within sinty days afler the execution of
this Security Instrument and shall conlinue to occupy the Propeny as Borrower's prineipal residence for at beast one year adle
the date of oceupancy, unless Lender otherwise agrees in witing, which consent shali not be unrvasonably withheld, o unless
extenualing circumstances exist which are beyond Borrovver v control. Borrower shall not destroy, damige or ipiar the
Property, allow the Property 1o detenorate, or commil wuste on ZteAoperty. Borrower shall bean detanltat any lorteiture
action or proceeding, whether civil or criminal, is begun that i Lender s pood Tuth pudgiment coubd resalian Jorfesture ol the
Property or otherwise matenally impair the lien created by this Seconty” lstument or Lender's secunity interest, Bortower miay
cure such a default and remstate, s provided 1o parayeaph 18, by cuusingtie actesa or proveeshing to e desimissed with w ealiry
that, in Lender's gond fash determmation. precludes forfenure of the Borrower's sterest i the Property or other material
impairment of the fen created by this Secunty Tustrument or Lender's secunty <itcgst. Borrower shall also b detaulion
Borrower, during the loan application process, gave materially false on maccurate sndevpanea o statements W Letder (on Linled
to provide Lender with any material ilormation) ut connechion with the loan evidenced 500 Note, icluding, but not hinted
(o, representations concerning Borrower's oceupaney ot the Property as a principal resideneeg S 0hs Secanty Instiument s o a
leasehold, Borrower shall comply with alb the provisions af the Jease. A Borrower acquires feetle to the Property. the
leasehold and the fee title shall not merge unless Lerder agrees to the merger 1 wniting,

7. Protection of Lender's Rights in the Property, 10 Borrower tails to pertort the covenants andGgséenents contined in
this Seeurity Instrument, or there is a degal proceeding that may sigmficantly aftect Lender™s rights m e Froperty (such as s
proceeding in hankruptey, probate, for condemnation ar torfeitare or W enforee Taws or regulations), then Sewder -y do and
pay fur whatever is necessary to protect the value of the Property and Lender's nghts i the Propedty. Lender’s actions inay
inclade paying any sums secured by u lien which has prionty over this Seeurity Instroment, appearing an courk, payimy
reasonahle attorneys’ fees and entering on the Property to make repares. Although Lender may take action under this paagraph
7, Lender does not have to do so,

Any amounts dishbursed by Lender under this pursgraph 7 sivall become addiiongt debt ot Borrower secured by this
Security Instrument, Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest trom the
date of disbursement at the Note rate and shall be payable, with mterest upon gatice froin Leader to Borroswer tequosting
payment,

8. Mortgage Insueance, H Lender required mortgage msuranee as o condsion of makmg the loin secured Iy this Secunty
Instrument, Borrower shall pay the premiums required 1o mamtan the mortgage ansurance e ctiect. 1y tor ay reson, the
murtage instranee coverage requinred By Lenader Lpses or ceitses 1o beon ellect, Borrower shall pay the premisms requered (o
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Lender’s address stated herein or any other address Loender (lcsignulcs by nubice to Borrower. Any notice provided Jorin this
~ Security Instrument shall be deemed to have been given o Borrower or Lemder when given as provided m this parigeaph.

i 15. Guverning Law; Severability, This Secunty Instrument shall he poverned by tedersd law and the v of the

~ junsdiction in which the Property is located. [n the event that any provision or clause of this Secunity Insirunient or the Nole

conflicts with applicable law, such conflict shall not aflect other provissons of this Security Instrument or the Note which can be

i- given effect without the conflicting provision. To this end the provisions of this Secunty Instrument wnd the Note are declared
1o be severable,

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Secunty Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower, 1 all or any part of the Propesty or any iterest i
is sold or transferred (or if a beneficial interest i Borrower s sold or transferred and Borrower s neta patural persany withont
Lender's prior written consent, Lender may. at its oplion, reguire tmmediate payaent m o full oF wll sums secured by this
Security Instrument. However, this option shall not e exercised by Lender it exercise 1s profibiied by federal fis as of the date
of this Security Instrument,

If Lender excraises this option, Lender shall give Borrower notice of acceleration. The nobee shall provide a penod of not
fess than 30 days from the date the notce is delivered or mailed within which Borrower must pay wll sums seeured by this
Security Instrument. (1 Sarrower fails to pay these sums prior to the expiration of s period, Lender may 1nvohe any remudres
permitted by this Security Yastrument without further notice or demand on Berrower,

18. Borrower’s Kagidcin Reinstate, {f Borrower meets certain condittons, Borrower shall have the nght to huve
entorcement of this Security dnsartnent discontinied al any e pitor to the earber of: @) 3 diys tor such other peried as
applicable law may speeify for ceiistatement) before sale of the Property puisuant o any power ot sake contained e this
Security [nstrument; or {b) entry Gi a judement entoremy this Security Instroment. Those condiions are that Borrower: (u) pays
Lender all sums which then would be tug sader this Security fnstrument and the Note as o1 no aveeterstion had occurrads (b
cures any defsull of any other covensnts or agrecments; (¢) pays abl expenses weurred in ealorcmg this Secunty [nstrument,
including, but not limited to, reasonuble attomeys’ fees; and (d) takes such scuon as Lender pisy reasonably reguire O wssure
that the lien of this Security [nstrument, Leader’s rrahts in the Property und Borrower's obligation 10 pay the sums secured by
this Security Instrument shall continue unchanged. /Upon remstatement by Borrower, this Secunty  Instrament and the
ohligations secured hereby shall remain Fully eftective@s it no acceleration had occurred, However, this right 1o remstate shall
not apply in the case of acceleration under paragraph 7.

1%, Sale of Note; Change of Loane Servicer. The Netror o partte] aterest ui the Note (ogether with this Securily
Instrument) may be sold one or more limes without prior netice & Borrower. A sale iy vesult m s change m the entity (known
as the "Loan Servicer™) that collects monthly payments due under Gie Sote amd tus Secunty fnstrument. There also may be une
or more chanyes of the Loan Servicer unreluted toa sale of the Note. 1 thiers s w change ol the Loan Servieer, Bormower will be
given written natice of the change 1 accordance with paragraph 14 above st appla able Tow. The putive wall state the name and
address of the new Loan Servicer and the address ta which payments should foe iade. The notive wilt also contam iy athe
information required by applicable law.

20. Huzardous Substinees. Borrower shall not cawse or permit the preseince, sy, disposal, storage. oF release of any
Hazardous Substances on or in the Property. Bortower shall not do, nor allow anysée else to do, anytung alfecting the
Property that is in violstion of any Environmental Law. The preveding two sentences shall @ipt apply o the presence, use. of
storage on the Property of small quantities of Hazardous Substances that are generally recagmizzbto be approprtate 1o normal

-

residential uses and to maintenanve of the Propeity.

Borrawer shall promptly give Lender written notice of any mvestigation, cliom, Jemand, Fawsustor other acton by iy
governmental or regulatory agency or private party involving the Property amd any Hazodous Substanve an Environmental Lis
of which Borrower has actual knowledge. 11 Borrower learns, or is noufied by any governmental or gegaliiony wathoaty, it
any removal or other remediation of any Hazardous Substance attveting the Property ss necessiry. Borrower shadl promptly take
alt necessary remediad actions in secordance with Environmental Law,

As used in this paragraph 20, "Huzardous Substances™ are those substances detined as toxn o hazindous substances by
Environmental Law and the tollowing substances:  gasolive. Kerosene, other Qammahle or toxie petroleum products, toan
pesticides and herbicides, volatile solvents, materials containing ashestos or Tormabdehyde, and radsoactuve matersals, As used 1o
this paragraph 20, "Environmental Law® means tederal laws and laws of the junsdiction wheee the Property s Jocated that
relate to health, safety or enviconmental profection,

NON-UNIFORM COVENANTS. Horrower and Lender Rurther covenant and agree as follows:
21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration tollowing Borrower's Lreach
of any covenant or agreement in this Security Instrument (hul not prior to aveclertion ander paragraph 17 unkess

N
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made ihs 12TH day of FEBRUARY '
1998 Land is incorporated into and shall be deemed toamend wnd supplenent the Mortgage, Deed of
Trust or Security Deed (the “Security  Instrument™} of the same date, given by the undersigied (the

“Borrower’') to secure Borrower's Note to
FORTUNE MORTGAGE COMPANY

(the " Lender'™)

of the same date and covering the Property described in the Security Instranment and Joviied ot

718 HANILTON CIRCLE, SCHAUMEURG, ILLINCIS G0194-

Property Address
The Property includ<s but is not tinwted to, a parcel of land improved with w dwelling, together with other such
parcels and certain commopiareas and taaillities, as deseabed
THE COVENANTS, CCONDITIONS AND RESTRICTIONS OF RECORD ahe “Declnimn’).
The Property is o past of a planpzt unit developiment known s

WYNDMARK

Na.mc. of !"lannad Unit Davelopmont
{the **PUD"). The Property also includes Borrowss S miciest m o the homeowners sssactstin or eqivilent
entity owning or managing the common e il facilities of the P (he  Owners Assovigion”™) wnd the user,

benefits and proceeds of Borrower™s inferest

PUD COVENANTS. In addition to i cavenants and wrreenients made i the Secursty Instrument.
Borrower and Lender turther covenant and agree as follops:

A. PUD Ohligations. Borrower shall perforneallo! Borrower's obhgations under the PUD's Constituent
Documents, The ©Constrtuent Documents® are the: (1) Déckaration: (1) wrticles of meurporahon, trist astrument
or any equivalent document which creates the Owners Assacaton: and Gn) any by-Liws or other rules o)
regulations of the Owners Association, Boreower shall promptly” pay, when due, all dies and assessients nppused
pursuant to the Coastituent Documents.

B. Hasrd Insurinee, So fong ax the Owners Associton tiiians, with s generally accepted imsurance
carrier. & U master” or Uhlanket™ policy insuring the Property which s satalctory to Lender and which provides
insurance coversge in the amounts, for the periods, and wpanst the hazaras feader tequires, including fire ind
hezards included within the term extended coverage,”” then:

(i)  Lender waives the provision in Uniform Covepant 2 for the monthlypayment 1o Lender of the
yearly premuum installments tor hazard insurance on the Propertys and

(i) Borrower's chligation under Uniimm Covenant § o piaintain hazwd | msinanee voverige o
the Property is deemed satistied 1o the extent thar the requared coverage o provaded by Hhe Avoes Avouition
policy. o ‘ '

Borrawer shall give Lender prompt notice of “any lapse o required hazstd insurance coverigeOiovided by
the master or hlanket policy.

In the event of a distribution of hazard insuritice proceeds 10 fied ol restosdion or cepar following ks (o
the Property, or to common arcas and faciltties of the PUD. any proceads pavable to Barrower are heeeby
assigned and shal) be paid 0 Lender. Lender shall apply the proveeds to the sums secured by the Securil
Instrument, with any excess paid o Borrower,

C. Public Liability Insurance, Borrower shadl take such actions as miy he reasomble fo msure that the
Owners  Association maintains a publie liability msurance policy aeceptible i form, amount, and estent of
coverage to Lender.

MULTISTATI: PUD RIDER - Singla Fanuly - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT  Form 3150 3/90 nes 402
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