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WHEN RECORDED, MAIL TO

MOTOROLA EMPLOYELES CREDIT UNION
1205 EAST ALGONQUIN ROAD
SCHAUMBURG, 1L 60196

SPAGE ABOVE THIS LINE FOHAFCORDER'S USE

| REVOLVING CREDIT MORTGAGE.

THIS MORTGAGE CONTAINS A DUE-ON-SALE PROVISION AND SECURES INDEBTEDNESS UNDER A CREDIT AGREEMENT WHICH PROVIDES
FOR A REVOLVING LINE QF CRELIT AND MAY CONTAIN A VARIABLE RATE OF INTEREST.
THIS MORTGAGE WAS PREPAREC EY. MOTQROLA_EMPLOYEES. CREDLT UNION.. oo

THIS MORTGAGE is madeinis _. .. 8TH ____ dayof FEBRUARY . 19 98
batween the Mortgagor, JAMES E. BECK WU LISA M. BECK, HUSBAND AND WIFE, AS TENANTS BY THE

ENTIRETY -
and the Mortgagee, MOTOROLA EMPLOYEES CREDIT UNION N e
A corporation organized and existing under the laws of_ZHE STATE OF ILLINCIS ,
whoss addross is 1205 EAST ALGONQUIN ROAIL, SCHAUMBURG, ILLINOIS 60196
RN 111+ 1111 SR N:1 11111 S

WHEREAS, Borrower is indebled to Lendor as described in this paragraph;

T0 SECURE 10 Lender;

(h The repayfmanl of all Indebtadness due and tg become due undsrtne 1erms and conditions of e LOANLINERY Homne Equilr
Plan Cradlt Agreement-and Truth-in-Lending Disclosures made by Rorower and dated the same day as this Morlgage, and all
madifications, amondimants, exlensions and renewals thereol {herein “C.adit Agreement™), Lende- has agreed to make advances
to Borrower under the lerms.of the Cradit Agraamani, which advances will boe! a revolving nature and may be made, repald,
and remada from tima o time. Borrower and L.onder contemptale a series of advarses te be secured by this Mortgage. The total
oulstanding princlpal balance owing at any one ime undar the Credit Agreement (natincluding finance charges theréon at a rate
which may vary Irom tima tc tima, and any other charges and collection costs whici riav.be owirg from time fo time under the
Cradit Agreement) shall not exceed SEVENTEEN THOUSAND SEVEN HUNDRES-DOLLARS

($.17.700.00 ==}, Thai sum is referred o herein as the
Maximum Principal Balance and referrad to in the Crodit Apmemnm as the Credit Limil, The entire-idebledness under the Credil
Agreement, If not sooner paid, is dus and payabie FIVEEEN (13)==== years ‘rorn tha ¢ate ¢l this Mortgage.

{2)  The payment of all other sums advanced in accordance herawith Lo protect the security of 1his Mortydes, with finance charges
theraon at a ralo which may vary as described in the Cradit Agresment,

(3)  The perlormance of the cavenants and agreemants of Borrowor herein conlained;

C'OOKBURROWER tlogs heraby morigage, warrant, grant and convey 1o Lender the following describoad progerly locaied-n the County ol

LOT 207 IN OAK KNOLL FARMS UNIT I7I, BEING A SUNDIVISION OF PART OF
SECTIONS 22 AND 23, 'LOWNSHIP 41 NORTH, RANGE 9, EAST OF 'THE THIRD
PRINCIPAL MERTDIAN, TN COOK COUNTY, TLLINOIS.

34 GARFLELD LANE

{Siroa o

which has the aderess O e e
STREAMWOOD e hinos 80107

oo (herein Property Address”);

. ((.:ll‘-j.”.“ S, |¢;;1‘\-\"u‘:l.m .

Property Tax ID Moy, 06 22 213 oug
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8, Proservalion and Mninlanenco of Praparty; Loasoholds; Condaminfums; Plannad Unit evolopmaonts, Borrower shal koep

tha Peoponty in ?oou ropait ane shiil not eImmit wasty o porenit impalrment or dutorioration of Ihe Peanorty s shull comply with ihe provisions
at any lgase {f this Marigaga is on a leasehold. I ls Mortgano s on a uni? In @ condomintut ot a planted unit developmient, Borower shill
L pertorayalt of Bosrowes's obligations undt tha ducliration or covanants cruiling or governing the condosmin wm or plannetd unlt devaiopmen,
" (U by-laws and regulations of o condominium or planned unlt devetopment, and thy constituent docureims,
‘ 7. Pealostion of Londor's Saowlty, 1t Borrowor fils to perlorm tho covenanls ad agreempnts contained i his Mengapo, or if
o Laay action or proceading &8 commencet which materially altocts Luncer's intorest in the Proporly, then Lender, a4 Loander's option, upon
i Tootice to Borcawar, may thika such appoarinces, disbursu sugh sims, including reasenablo allomoys” fues, ard (ke such ackon as is necossiry
- Lo protoct Londar's intorest. Any amounis disbursed by Londer pursuant o this pacagiaph 7, with financu chérgas thotoon, at the rate provited
U [in tha Cradit Agragment, shil becaino additionat indobtodnoss of Borrowor sucurad by this Mortgage. Untess Dotrower ad Lendor agioe
"+ | 1o other terms of payiment, Such amounts shalt ba payablo upun notice rom Londer to Borrowar tuquasting peyment thersol. Nothing contained
¢ [inthis paragragh 7 shall reguirs Lunder 10 incur any oxpense of 1ako any action harounder. Ay aclion taken by Lendar undut this paragraph
shall not cuig any breach Borrgwer tysy have committed of any covonant or agreement under this Mortgage. Borrower aqrees that Lotider
is subrogated 10 alf of the rights and remeding of any prior fianor, o the extent of any payneeal by Lendir (o such lionor, 1o the extent of
any payment by Londer to such lignor.

8, Inspoction, Londar may make or cause o b wde reasonablo ontrlas upon and inspeclions of 1o Property, provided that Leader
shall givo Borrawar notiea prior 1o any such fspection spocilylng reasonable cause thervlor rofated to Lendor's intarest in the Property.

9, Condempaclon, The procoeds of any dveard or claim fur diinages, direet or constquential, in connection with any cgtdamnation
or othor taking ol the Propeity, of part thareol, ot for conveyance in flow of contemnation, are hereby assigned and shall be paid te Lender,
to tho extent of anty Indeblod:ess undor the Cradit Agroament, subjict ta tha terins ol any mortgate, deed of lrust or other security agreament
vilth a ton which has priotlly ovun this Mortgago.

10,  Botrower Nol Reiesse: Torhearanco By Lender Noln Walvar, Extension of Ihe fime for paymeni or modilication of amertization

of the sums secured br this Morigage oianted by Lontlor to any suceassar in interest of Borrower shall not aerate to release, In any maimner,
the ability of 1he original Borrowor and iscirowor's successors In intarest. Lunder shifl nol bo required to commence proceedings against
such succossor or rofuse 1o extend time.!si paymont or otharwise modity amortization of the sums secuted by this Morlgage by reason ol
any demand made by the original Borrower and worrowar’s suceossors inintarast, Any forbearance by Lender s expreising any right or remedy
Uhereunder, of otharwiso atforded by appilcable tw, shall nol be a walver of or prectude the axercise of dny such right or remedy.
! 11, Succassors and Assigns Bound; Joint asa Sovoral Linklilly; Co-slgnars, Tho covananis and agreoments herein contiined shal
bind, and the rigins horaunder shalt inurg to, the respactive suceessors and assigns af Lender and Borroweer, subject o the provisions ol
parageaph 21 horeol, Al covonanis and agresments of Eorrawar shall be oin! and savaral. Ay Borrgwer wiho co-signs this Morigage, bul
does not execute the Crudit Agiosmant, (2) is co-signing this Morigage only to mortgage, grant and convey that Bofrowsi's intorast in tho
Proparly to Lender under the terms of this Mortgage, (L) Is netpursondlly able under the Grodil Agreament or under this Mortgage, and
(¢} agrens that Landar and any other Borrowor Reraunder may agreg t, extend, modify, forbear, or make any other accommodations or
amendmants with ragard to the terms of this Mortpage or the Gradit harermant, without thal Borrower's corsent and withowt releasing thal
Barrower o maditying Whis Mortgage as o that Borrower's intaresl it tag. Property.

12, Notlce, Excopt for any notice requirad undor applicable law 10 %6 £iven in ancther manner, (4) a'ty notice to Borrewar provided
for in this Mortgage shall ba given by dolivering it or by maiting such notice by-<orlied mail addressed to Bo-rower al the Proparly Address
or at such other addrass as Borrawer mray designale by notice to Lender as proviced herein, and (b) any nolice (o Lender shall be given by
ce-lifled mail to Lender's address staled harein of to such other addrass as Lender niay dosinnale by notice lo Borrower as pravided herein,
Any nolice provided for in this Mortgage shall ba deemed to have been given to Borrower or endar whan given in the manner dosignalad hecein,

13, Governing Law: Saveralillty. The state and locat laws applicable to this Morigacs shall be the laws of 1he jurisdiction in which
‘he Property Is locaied, The foregolng sentence shall not fimit the applicability of Foderal law w/thit Moilgage. In the event that any provision
or clause of this Mortgage or the Credit Agreament candlicts with applicable iaw, such conflict shaliol zifect olher provisions of this Mortgage
or *he Cradit Agreament which can be given eilect without the conflicting provision, ami 10 this end 1he provisions of this Morlgage and the
Uredit Agreament ara declarad o be saverable, As used hareln, "“costs,” “expenses' and "attorneys’ fags™ include alf sums fo the exten!
nol prohibited by applicable law or limiled herein,

14,  Prior Mongage or Deed oi Trust; Modification; Future Advance. Borsower shall not enler into-any.aoragment with the holder
of any morigage, deed of trust or other security agreement whiclt has priority over this Mortgage by which ihat secrity-Sgreement is modified,
ampndod, extended, or renawed, without the prior written consent of tha Lender. Borrower shall neither request nor acrat any future advance
under a prior mortgaga, desd of trust, or-other socurity agreemant without thy prior writien consent of Lentler,

15, Borower's Copy. Borrower shall be furnished a copy of the Credit Agreement and of this Mortgage at ine ime ol execution or
alter recordation horaef,

16,  Rehabititation Loan Agreement. Borrowar shall {ulfill all of Borrower's obligations under any home rehabifilation, improvement,
rapair, or other foan agreoment which Boreower may enter inte with Lendor, Lender, al Lender's option, may roguire Borrower 10 execule
a7d deliver to Lender, in a form acceptable lo Lendor, an assignmen! of any rights, claims or defenses which Borrower may have agains!
narties who supjly labor, materials or services in connection with Improvements made (o the Pronarty,

17, Walver of Homestead Exemption, To the extent permitled by law, Borrower hercby waives the benefit of the homestead exempiion
as to all sums secured by this Morlgags, .

18, Walver of Statutes of Limitation. Borrowar hereby waives, to the full extent permilted by law, statutes of limitation as a defense
te any demand or obligation secured by {his Morigage.

15, Merger. There shall be no merger of the interest or estale crealed by this Moripage with any other interest or estate in the Praperty
al any time held by or for the benafit of Lender in any capacity, without the writlen consent of Lender,

20, Notlce of Transter of the Praparty; Advances after Trangfer, Bonower shall give notice to Lender, as provided in paragraph 12
hereqt, prior 1o any sale or-transfer of all ar part of the Proparty of any rights in the Properly. Any person to whom all or part of the Property
or any rghtin the Proparty is sold or transtarred alsa shalt be obiigatad to give notice io Lender, as provided in paragraph 12 hereol, promptly
altar such transfer,

Even if Borrower transfers he Proparty, Borrower will continue to be obligated under the Credit Agreement and this Mortgage

untess Lender roleases Borrower in writing. As a condition (o Lender's consent to any proposed Iransler or as a condition to the ralease of
PACE D
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