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TRUST DEED
~ THE ABOVE S_RACF rOR, Rﬁ??RD’ERS USE ONLY /
THIS INDENTURE, ‘madn__03/27/98___ uetween DeniseGrahan Warried Divid Williams S
o herein referred to as “Grantors”, and __Martin E. Ucrman Branch Assisiant
Vicce President D of Uak _Lawn , Hiinois, herein referred to as

"-Trustee". witnesseth:

THAT, WHEREAS the Grantors have niemised o pay to Assaciates Finance, Inc., herairt roferred to as "Beneficiary”,
the fegal holder of the Loan Agreement nzisinafter describad, the principal amount of $ 53500.00 . logeiher
with interest thereon at the rate of (check appiicable box}:

8% Agreed Rate of Interest; __24.25 _ % par year-or the unpaid principal balances,

[J Agreed Rate of Interest: This is a variable interest rato.foan and the intergs! rete will increase or decrease with
changes in the Prime Loan rate. The interest rate willbe |_______ percentage points above: the Bank Prime Loan Rate
published in the Federal Reserve Board's Statistical Reloase (.08, The initiat Bank Prime Loan rate is %, which
is the published rate as of the last business day of (2 :therefare, the iritial irtterest rate is % per
year. The interest rate will increase or decrease with changes in the bank Prime Loen rale: when the Bank Prime Loan
rate, as of the last business day of the preceding month, has increassd ar decreased by el least 1/4th of a percentage
point tram the Bank Prime Loan rate on which the current interast rate is baced. The inlerest rate eannol increase or
decrease more than 2% in any year, in na event, however, will the interes’ rate aver be lnss than __ % per year
nor more than % pat year. The interest rate will not change befora ths Tirst Payment Date.

Adjustmenis in the Agreed Rate of Interest shall be given effect by changing the dolar amounls of the remaining
monthly payments in the month following the annivarsary date ot the loan and every 12 menmins therealter so thal the
total ameunt due under said Loan Agreement will be paid by the last payment dale of L 04/01/28 . Associates
waives the right to any interest rate increase after the last anniversaty date prior to the last paynent due date of the
loan.

The Grantors promise {0 pay the said sum in the said Loan Agreement of ever date herewilh, made pa able ta the

Beneficiary, and delivered in 360 consecutive monthly instafiments: 360 _ at 44.50
followed by 000 at$ $.00  followed by __000 _at$ $.00 , with the first instaliment
beginning on 05/01/98 , and the remaining instalments continuirg on the same day of each month
thereaftar until fully paid. All of said payments being made payable at OAK LAWY illinois, or at such place

as the Beneficiary or other holder may, {rom time 1o time, in wriling appoint,
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NOW, THEREFORE, the Grantors lo secure the paﬁsment oi the said obligation in accordance with the terms,
Brovislons and limhations of this Trust Daad, and the perlormance of the covenants and agreements herein contanec,
y the Grantors to be performed, and also in consderatior of the sum of One Dollar in hand paid, the receipt whereof is
hereby acknowledged, do by these presants CONVEY ard WARRANT unto the Trustee, its successors and assigns,
the following descrbed Raa lEstanie and all their estats, title and intarest thereln, situate. lying and being in the

COUNTY OF ——w_ CO0K. AND STATE OF ILLINOIS, fo wit;

The Narth 14 feet of Lot 26 and the South 17 feet of LOt 27 in Block 2

in Ni11's Subdevision of the Nerth 19 acres of the East 1/2 of the South
Rast 1/4 of Section 32 and that part of the North 18 acres of the West 1/2
of the SouthWest ./4 of Section 33,lyingWest of Chicago and Rock Island
Railroad,all in Township 38 Horth,Range 14,East of the Third Principal
Meridian,in Cook (ounty Tllinoeis.

5

PINF20-32-407~018
Commonly Zrown As3;B355 S§. Green St Chicago, Il 60020

#%HRTHTS LS-A NON_HOMESTEAD PROPERTY FOR DAVID WILLIAMSMiehibitist

which, with the property hereinafter fescribed, is referred to herein as the "premises.”

T{?GE{T‘?ER with improvements ‘and fixtures now attached togelher with easements, rights, privilages. inteses!s, rents
and profits.

TO HAVE AND TO HOLD the premisae1iio the said Trustee, its successors and assigns, forever, for the purposes,
and upon the uses and rusts herein sel iorth,-{ree from ail rghts and benelits under and by virtue of the Homestead
Exemption Laws of the Slate of Minois, whicn stid rights and benefits the Grantors do hereby expressly release gnd
yiaiva,

1, Grantors shali {1) promplly repair. restore v rabuild any buildings or improvemenls row or haseaiter on the
premises which may become damaged or be destroye.f; (2! keep said premisas in good condition and 1epair, withct
waste, and frea from mechanic's or other liens or claims or han not exprassly subordinated to the lien hereof, (3) pay
when due any Indebtedness which miy be secured by a lisn.or.cherge on the premises superior to fhe lien hereol, and
upon requast exhibit satistaciory evidence of the discharge ol such prior lien to Trustes of fo Baneficiary; (4) compiete
within & reasonable lime any building or buildings novs or al auwtiine in process of erection upon said premises; (5)
comply with all raquiraments of law of municipal ordinances with rezpecl 10 the premises and ihe use thercof; (6) maxe
no material alterations in sald premise:s except a3 raquirad by law or taunicipal ordinance.

2. Grantors shall pay before any penalty attaches all general taxes, and shall pay special laxes, special
assessments, water charges, sawer service charges, nnd othar charges vaainst the premises when due, and shall,
upon written request, furnish to Trustes or ic Beneficary duplicate receipls (herefor. To prevent default hereunder
¢ ramotrs sha!n ptay in full under protes!, in the mannar provided by slatute, any tax cr assensment which Grantor may

asite to contest,

3. Grantors shall keep all buildings and improvements now or hereafter siluated or<aid nremises insured against
loss or damage by fire, and other hazards and perils included within the scope of a stunderd extended coverage
endorsement, and such othar hazards as Beneficiary may requite. under policies providing for poymient by the insurance
companies of moneys sufficient eithe to pay the cost of replacing or repairing the same = fo pay in full the
indablacness securad hereby, all in corpanies satisfaclory to the Beneficiary, under insuranca policics payable, in cace
of loss or damage, to Trustee for tha bunefit of the Beneficiary, such rights to be evidenced by the =lendard morigage
clause (o be effached to each pollcy, and shall deliver all policies, including additional and renawal policies, 1o
Bensficiary, and in case of insurance ahout 1o expire, shall defiver renewel policies not less then ten days prior o the
respectiva dates of expiration. :

4. In case of defaull therein, Trustee or Beneficiary may, bul need not, make any payinent or perform any act
hersinbefore requirad of Grantors in any form and manner deenjed expedient, and may, but need nol, make full or
partial payments of principal or interast on prior encumbrances, # any, procure insurance, and purchase, discharge,
compromise or seltle any tax lien or othur prior lien or title or claim thersof, or redeem from any tax sale or forfeiture
affecting said premiises of contest any. tax or promige or settle any tax fien or ather pricr lien or titie or claim thereof, or

“radeem from any fax sale or forfeitura aflscting said premises or contest any 1ax or assessment. All moneys id for
any of the purpases herein authorized and all expenses paid or incurred in connection therewith, inciuding afiomey’s
fees, and any other moneys advanced by rustes or Benehclarx to pratect the mortgaged premises and {heqlien hereof,
shall be so much additional indabtedness secured hereby and shall become immediate %due and ayabg ut netice

and with intarast thereon at the annual percentage rate statad in the Loan Agreement this Trust De . inaction

of Trustes or Beneficiary shall never ba cunsidered as a welver of any fight accruing to them of Q}gny default
hereunder on the part of Grantors. Nothing contained in this paragraph shall raquire Trusteq\qq "y 1 incur any
expensa or take any action whatsoever. A y PN
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