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ASSIGNMENT OF RENTS

DPANTOR : " BORROWER
CLAUDIA BRATOSIN CLAUDIA BRATOSIN

ADDRESS | ADDRESS
. 806 DOVER DRIVE 806 DOVER DRIVE
| BOUTH BEND, IN 46614 ' SQUTH BEND, IN 46614 ,
. TELEPHONE NO. IDENTIFICATION N%.. |, TELEPHONE NO. IDENTIFICATION NO. |

. 212-29%-032832 130-76-8456 ?12499-0382 130-76-8456

s S g

' GRF , 9.500% $92,000.00 i 03/23/%8, 13/23/01

LOAN NUMBER 1

1. ASSIGNMENT. In considaration of the loan evidanced by the pramissary note or cradit agreement described
above (tha "Note"), Grantor absolutely assigns to Lender all of Gruntor's inte:esi in the leases and tenanc?« agreements
(the “Leases”) now or hereatter executed which relate to the real property descrivnd in Schedule A which [s attached to
this Agreement and Incorporated herein by this refererce and any improvemeric-lrceted thereon (the ‘Premises’)
Inciuding, but not limited 1o, the leases described on Schadule B attached hereto ard Incorporated harein by refsrance.
This Assignment i8 to be broadly construed and shall encompass all rights, benefits and advantages to be derived by the
Grantor from the Leases Including, but not Jimited to all rents, Issues, Income and profits aris'ng from the Leases and
rengwals thereal, and all securlty deposits paid under the l.eases. This Assignmant is an abs2hit: srsighment rather than
an assignment lor security purposas only.

2. MOOIFICATION OF LEASES. Grantor grants to Lender the power and authority to moity (ne larms of any of the
L.eases and ta surrender or lerminate the Leases upon suc 1 terms as Lender may dotermine.

3. COVENANTS OF GRANTOR. Grantor covenants and agrees that Grantor will:

a. Observe and perform atl the obligations imposed ug.on the landiord under the Leases.

b. Retrain from discounting any future rents or exacut ng any luture assignment of the Leases or collsct any rents in
gdvance without the written consent of Lender.

¢. Porform all nacessary steps to maintaln the security of the Leases for the benefit of Lender Including, If requested,
the periodic submission to Lender of reports and aczounting information relaling to the receipt of rentat paymants.

d. Refealn from moditying or terminating any o! the Leasas without the written consant of Lander.

e. Execute and deliver, at the raquest of Lender, any assurances and assignments with respect to the Leases as
Lender may perlodically require.

4. REPRESENTATIONS OF GRANTOR. Grantor reprosents and warrants to Lender that;

a. The tenants under the Leasus are current In all rent paymaents and are not in default under the terms of any of the
Loases.

b. Each of the Leases Is valid and entorceable accordi g to #ts terms, and there are no clalms or defenses prasently
existing which could be assenied by any tenant under the Loases a?alnst Grantor or any assignee of Grantor.

c. N% rants 0{ sacurity doposits under any of the Leases have previously been assigned by Grantor 1o any party
other than Lender.
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«. Grantor has not accepted, and ot accept, rent In excess of one m

0. Grantor has the power and authotlty to execute this Assignment.

{. Grantor has not performed any act or executad any Instrument which might prevent Lender from collecting rents
and taking any other action under this Assignment.

8. GRANTOR MAY RECEIVE RENTS. As long as there Is no default under the Note described above, the
Mortgage securing the Nota, this Agreemant or any other present or future obligation of Borrower or Grantor to Lender
Obligations"), Grantor may collact all rents and profits. from the (.eases when due and may use such procesds in
rantor's business operations, However, Lender may at any time require Grantor to deposit all rents and profits into
an account maintained by Grantor or Lander at Lender's institution.

8. DEFAULT AND REMEDIES. Upon default in the payment of, or in the periormance of, any of the Obiigations,
Lender may at Its option take possession of the real property and the improvements and have, hold, manage, lease
and operate the Pramises on terms and for a period of time that Lender deems proper. Lender may proceed to collect
and recelve all rents, Income and profits from the Premises, and Lender shall have full power to perlodically make
altarations, renovations, repairs or replacements 10 the Premises as Lender may deerr proper. Lender may apply ail
rants, incotrie and profits to the payment of the cost of such alterations, renovations, repairs and repiacements and
any expenses Incident to taking and retalning possession of the real property and the management and operatlon of
the real property.Lender may keep the Pramises properly insured and may discharge any taxes, charges, claims,
assessmants and ot er llens which may accrue. The expense and cost of these actions may be paid from the rents,
{ssuas, income anc profits recelved, and any unpald amounts shall be sacured by the Note and Mortgage. These
amourts, together witb pitorneys’ faes, Ie%al expenses, and other costs, shall become part of the Indebtedness
secured by the Morigac« 8:d for which this Assignment is given.

7. POWER OF ATTORNEY . Grantor irrevocably authorizes Lender as Grantor's attomey-in-fact coupled with an
interest, at Lender's ogtlon. upen 'aking possession of the real property and improvements under this Assignmant, to
lease or re-lease tha Premises 2. any part thereof, to cancel and modity Leases, avict tenants, bring or defend any
suite in connection with the possession of the Premises in the name of either party, make repairs as Lender deems
appropriate and perform such other actz in connectlon with the management and operation of the real propsrty and
improvements as Lender may deem prozer., The receipt by Lender of any rants, Income or profits under this
Assignment after Institution of foreclosure praceedings under the Mortgage shall not cure any default or atfect such
proceedings or salg which may be held as a resu'. of such proceedings.

8. BENEFICIAL INTEREST. Lender shall not e ohligated to perform or discharge any obligation, duty or liability
under the Leases by raason of this Assignment. Granter hereby agrees to indemnify Lender and to hold Lendar
harmiess from any and all Ilablllty. loss or damage which Lender may incur under the Leasas by reason of this
Assignment and from any and all claims and demands whaifotver which may be asserted against Lender by reason of
any alleged obligations or undsrtakings on Lender's part 1o rarform or discharge any of the terms or agreements
containad in the Leases. Should Lender Incur any liabllity, 108s 5t damage under the Leases or under or by reason of
this Assignment, or in the defense of any such claims or demands.ihe amount of such foss, including costs, legal
axpenses, and reasonable attorneys’ fees shall be secured by the Moriozge and for which this Assignment was glven,
Grantor agrees to relmburse Lender Immediately upon demand tor any suircosts, and upon failure of Grantor to do
80, Lender may accelerate and declare due all sums owed to Lender unde. any ~f the Obligations.

9. NOTICE TO TENANTS: A written demand by Lender o the tanants unaer the Leases for the payment of rents
or written notice of any default claimed by Lender under the Leases shall be su¥iciznt notice to the tenants lo make
future payments of rants diractly to Lender and to cure any default under the Leas¢s without tha necessity of turther
consent by Grantor. Grantor hereby releases the tenants from any (iabllity for any rent> paid 1o wender or any action
taken by the tenants at the direction of Lender after such written notice has been given.

10. INDEPENDENT RIGHTS. This Assignment and the powers and rights granted are <e7g7ate and independent
from any obligation contained in the Mongaq'a and may be enforced without regard to wherar Lender Institutes
foraciosure preceedings under the Mortgage. This Assignment [s in addition to the Mortgage sheii ot affect, diminish
or impair the Mortgage. However, the rights and authority granted in this Assignment rmay be exerciseS In conjunction
with the Mortgage.

11. MODIFICATION AND WAIVER. The modification or waiver of any of Grantor's obligations or Lender’s rights
under this Agreement must be contained in a writing signed by Lender. Lender may perform any of Grantor's
obligations or delay or fall to exercise any of its rights without causing a walver of those obiigations or rights. A walver
on one occaslon shall not constitute a waiver on any other occasion. Grantor’s obligations under thls Agreement shall
not be affected it Lender amends, compromises, exchanges. falls to exercise, impairs or releases any of the
obligations belonging to any Grantor or third party or any of its rights against any Grantor, third party or collateral.
Grantor waives any right to » jury tria’ which Grantor may have under applicable law.

12. RENEWAL OR EXTENSI!ON OF MORTGAGE. [n the event the maturity date of the Note and Mor.gage is
extanded because of a modification, renewal or extension of the secured indebtedness, this assignment shall be
automatically extended to the new maturity or extension date and shall be anforceable against Grantor and Borrower
an a continuous basis throughout alf renewal and extension periods until such time as the underlying Indebtedness
has been retired and pald In ful.

13. NOTICES. Any notice or other communication 1o be provided under this Agreement shall be in writing and sent
to the parties at the addresses indicated In this Agreement or such other address as the parties may designate in

writing from time to time.
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14, SEVERABILITY. If any pravision of this Agraement violates tha taw or Is unanlorceabla, the rest of the
Agreemant shall remain valid.

18. COLLECTION COSTS. It Lendlar hirus an attornuy to assist in collecting any amount due or enforcing any right
or remady under this Agreement. Grantor agrees to pay Lendar's attornoys' fees. lugal expenses and collection costs.

18. MISCELLANEOUS.

a. A delault by Grantor uncler the terms af any of the Lease which would antitle the tenant thereunder to cancel or
terminate such Loase shall be deamed a default under this Assignmant and under the Note and Mortgage 8o
long as, In Lender’s apinion, such default rasults in the impairmant of Lendar's security.

. A violation by Grantor of any of tho covenants, reprasontations or provisions contained In this Assignment shall
be deemad a cefawlt undler thy terms of the Note and Mortjage.

. This Agreement shall be binding upon and Inure to the benetit of Grantor and Lender and their respective
succassors, assigns, trustees, recelvers, administrators, porsonal reprosentatives, legatoey, and devisees.

. This Agraentent shall be ?ovamed by the laws of the state indicated in the addross of the real property. Grantor
consants 1o the jurisdiclion and venue of any court locatod In the state Indicated in the addross of the real

roperty i1 ihe event of any legal procesding undar this Agreement.

. This Agrevinont is executed for busineas purposas. Al relarences to Grantor in this
A?mament shall inciyde all persons signing botow. [f thore Is more than one Grantor, thelr obligations shall be
joint and sewe’. This Agreement and any related documents reprosent the complate and ntegrated
understanding cat.s2an Grantor and Lender pertaining to the terms and conditions of those docutmaents.

17. ADDITIONAL TERNS.

-~ -

GRANTOR ACKNOWLEDGES THAT GRANTOR HAS READ, UNDERSTANDS, ANC AGREES TO THE TERMS AND
CONDITIONS OF THIS AGREEMENT.

Oated: MARCH 23, 19948
GHANTOR CLAUDIA BRATOSIN GHANTOR

. N . S o
-\ . o VoGd Lha’ . . /,) (.g'/\w e L
EAUDIA BRATOSIN

GRANTOR GHANTON

GRANTOR GRANTOR

GRANTOR GHANTUH

- -
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County of k- 4% £ County ol e

[N =7 AV SRR ST a notary The foregoing instrumant was acknowledged before me
public in and for spfd County, in the State aforesaid, DO this . by
HERERY CERTIFY that. ¢ 4ulialsac & wa Tluer) 0 L :
pearsonally known to me to be the same person
whose name . . subscribed to the foregoing as
Instrument, appeared before me this day In person and .
acknowladged that . . - he .. 8ighed,
sealed and dellvered the sald instrument as .. on behalf of the
;reehand voluntary act, for the uses and purposes herain set
onh.

fGllvem uﬂ m:; hang and oﬂlolai'ml\,‘thla; LR dsy  Given undar my hand and officlal seal, this . . day
o A N VT«

Stateof — ..o T

/ C U N O |:) F I C I'%t!l? of CQPY —

' PR -
Y i A T SRR C e ,
: > o .y Notary Public

Commission expires.

(v 1
Commission expira';: e AT THOMAB
~vany PUBLIC,STATE OF ILLINOIS
T o EYPIRES 3/28 "I-m

The sireel address &mu'Pfobﬁhy (farpilcable) ls: 5060 N. WINTHROP
CHICAGO, IL 1IL 60640

Permanent Index No.(s): 14-08-404-015-0000

The legal description of the Property is:

UNIT 1 D IN LOT 27 IN BLOCK 8 IN ARGYLE, BEIiV A SUBDIVISION OF LOTS 1
AND 2 IN PUBSEY AND FPENNIMORB'S BUBDIVISION OF 7#2 SQUTHEAST FRACTIONAL
QUARTER OF SECTION 8, TOWNBHIP 40 NORTH, RANGR i4 23T OF THE THIRD
PRINCIPAL MERIDIAN AND OF LOTS 1 AND 2 IN COLEHOUR A4D CONNARROE'S
SUBDIVISION OF LOT 3 IN FUSSEY AND FENNIMORR'S BSUBD.VISION AFPORESBAID
IN COOK COUNTY, ILLINOISA.

okb

I SCHEOULE B8 l

osbat

This document was prepared by: AMERICAN MBTRO BANK, 4878 N. BROADWAY, CHICAGO, IL 60640

After recording raturn to Lender. ) /
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CHICAGO TITLE INSURANCE COMPANY

ORDER NUMBER: 1401 007721811 DB

STREFT ADDRESS: 5060 NORT WINTHROP UNIT 5060-t
CIY: CHICAGOD COUNTY: Ccook
TAX NUMBER: t4-08-404-015 0000

LEGAL DESURIFTION:

UNDT NUMBER SO60.1 IN WINTHROD MANOR CONDOMINIUM, AS DRELINEATED ON A SURVEY OF
THE FOLLOWINU DRSCRIBED REAL ESTATE:

LOT 27 IN BLOCK M TN ARGYLE, BRING A SUBLIVISION OF LOTS | AND 2 IN FULSEY AND
FENNIMORE®S SUHDCVISTION QF 'THRE SOUTHEAST FRACTIUNAL QUARTER OF SECTION 8,
TORNSHIT 40 NORTH . ORANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN AND OF LOTE 1
AND 2 IN COLEMOUR ANDV'ONARROE'S SUBDIVISTON QF LOT 3 IN FUSSEY AND FENNIMORE'S
SUBDIVISION AFORESAID,  WNTCH SURVEY IS ATPACHED AS EXHIBIT D" TO THE
DECLARATION OF CONDOMINYUS-RRCORDED AS DOCUMENT NUMDER 982121105, TOGRTHER WITH
ITS UNDIVIDED PRRCENTAGE INTRREST IN THE COMMON ELEMENTS [N COOR COUNTY,
thLnINoty .

Lhved ey




