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THIS MORTGAGE ("Security Instrument™) is given on Mareh 17, 1998 The mortgagor is MICHAELL SCHIML AND
SEVILA YEE SCHIMY, F/IK/A SEVILA PIVE YING YEE , HIS WIFE  ("Borrower®). This Security Instrument is given
v Mortgage Service Amerlcr Ine,, which is organized and ¢ song under the Taws of Winals, and whose address is 1919 8,
Highlund Ave. Sulte 250.0, Lambiard, 1L 60148 ("Lender” Horrower owes Letder the principal sum of Two Hundred Forty
Seven Thousand and no/100 Doilirs< U8, $247.00,00%. Th s debt is evidenced by Borrower's note dated the same date as
this Security lnstrument ("Note™), whiciprovides for mouthly payments, with the full debt, ifnot pakd earlier, due and payable
on Apeib L, 2028, This Security Instruaienc secures o Lender: () tle repayment of the debt evidenced by the Note, with
interest, amd all renewals, extensions and modiacitions of the Note, ibi the payment of all other sums, with interest, advaneed
uteler paragraph 7 o protect de security of this Lecurity [nstrument; and (0 the pertormance of Burrower’s covenants and
agreements under this Secority lustrument and the Pexte. For this purpose, Barrower dues herety morigage, grant and convey
to Letder the fullowing deseribed property tocated in/COOK Coutity, Hline.s:

THE NORTH 24.4 FEET OF THE SOUTH 38 FEET OF THE EAST 134 FEET OF THE WEST 167 FEET OF BLOCK
21 IN CANAL TRUSTEES SUBBIVISION OF SECTION 53, TOWNSHIP 39 NORTH, RANGE {4 EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOS, 7o sestaseenap | N 17.33.306-0 30

(T N W 133 t0k-¢ A0 oL

which has the address o} 3637 SOUTH NORMAT AVE, CHICAGO, 1L 60609 (“Property Adidress™);
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TOGETHER  WIFH al) the unprovemems mow or lereatier erected o the property, and alf casements, sppurtenances,
and thxtures pow or herealter @ part of the propeety. AL ceplacements il wdditions shall also be covered by this Sevarity
Instrument. AR of the foregoing is relerred toin this Sveuelty lnsteatment as the “Property.”

BORROWER  COVENANTS that Borrower v Lowlully swised of the estate hereby conveyed and has the right to
muortgage, grant and convey the Property ad that the Property s uneocimbeted,  exeept for eneimbranges of recond
Burrower warrants and will defend generally the ol o the Property agatust all claimy and depsands, subject w0 any
eilcitnbeanees o record.

THIS SECURITY INSTRUMENT combines unitors covenants for national use and non-uniform covenants with fimited
variations by jurisdiction W constitute 3 uniform seeutity instrument covering teal properly,

UNIFORM COVENANTS. Borrower and Lender covenant amd agree as follows:

Lo Payment of Peincipul wnd tnterest: Prepuyment und Lute Chinrges, Borrower shall promptly pay when due the
pringipal of and interest on the debt evidenced by the Note and any prepayment and late clarges due under the Note,

2. Funds for Taxes and Isurance, Subject o apadicable Taw or toa wotten waiver by Lender, Borrower shiall pay
W Lender on thedsy monthly payments are due under the Note, until the Note is paid in full, o sem ("Funds™) o (@) yearly
ey assessiera” which may attain priority over this Security fusteutrient ws & lien on the Property; (b) yearly Jensehold
payments of geauad Censen the Property, sfany; (0 veanly hagand or propenty nsurapce premiums; () yearly lood insurance
premiuts, At any, (o) seary merigage tsaranee premiaims, it aty; amd () any sums pavable by Bortower 1o Lesdet, in
accordatice with the provisions of paragraph 8, in feu ot he payment of mortgage insurgice pretiums. These ems are called
“Eaceow ftems.” Lender may,at zay time, collect and bold Funds inan amount not 1o exeeed the aaximum amount o lemnder
tor o lederally related mortgage e may require for Boreower's eserow aceount under the Tederal Real Estate Settfement
Procedures Avt of 1974 as amended ram time to time, 13 U.8.C 8 2601 ¢seyg CRESPA™, unless another Jaw thal applics
to the Fumds sets o lesser amount. 5o emder may, ob any time, colledt and bold Funds in an amount not o ¢xceed the
lesser wnoum.  Lender msy estimte the e of Fands due ot e basis of current dati and reasanable estimates of
expenditures of future Escrow letas or othessivein accordinee with applivable L,

The Funds shall be held in an institmtion vpsxe deposity are insured by o federal agency, instrumestality, or entity
(nchading Lender, ir Lender s such an institation) “or'i77iny Federal Home Boan Bank. Lender shall apply the Funds w pay
the Bscrow [tetms. Lender may ot charge Borrower [or holding and applying the Funds, anmirlly analyzing the escrow
aceount, or veritying the Facrow ltemy, uuiess Lender pays Berrower interest on the Funds asd applicable law permits Lender
to make such a charge. However, Lendet may require Bostowso o pay o one-time charge Tor an independent real estile tix
reporting service used by Lender in connection with this loan, untess_applicable Taw provides otherwlse. Unless an agreement
is made or applicable taw requires interest to be pald, Lerder shalifoei be reguired o pay Borrowet sty inlerest or earnings
oi the Fands. Botrower and Lender may agree in writing, however, that Zotzrest stall be paid on the Funds, Lemler shall give
W Borrower, without charge, an annual accounting of the Funds, showiszoeredits and debits to the Funds and the purpose
tor which cach debit w the Faoads was nde, The Funds e pledped as additional seeurity for all sums secured by this Security
Instrument.

It the Funds held by Lender exceed the amounts permitied to be bekd by applicable law, Lemder shall account o
Borrower for the excess Funds in accordance with the requirements ot applicable luw, 2cCthe wmount of the Funds beld by
Lender at any time 5 not sutficient to pay the Eserow Ttens when due, Leoder may so notlly Patrower in writing, and, in such
case Buerower shall pay o Leoder the amount oecessary o make up the deticiency. Borrowsr stall make ap the deliciency
in o more than twebve monthly pavinenis, at Lemder’s s e discreton,

Upun payment in full ot all sums seewred by this $eeurity Instrumen, Leader shall promptiy e w Borrower any
Funds held by Lesder. 16, uader paragraph 20, Lender shadl aequire or sell the Property, Lender, price 20 the acquisition or
sale of the Property, shall apply any Funds held by Londer at the time of dequisition or sale as a credit saninst the sums
secured by this Security [nstrument.

3, Applicution of Payments, Unless applicabie law provides otherwise, all paymenis coveived by Lender umder
parugraphs [ and 2 shalt be applied: fest, o any prepayasent charges due umler the Nute; second, to amounts payable under
paragraph 2; third, o interest due; tourth, to principal duc: and last, o any late charges dwe under the Note.

4, Charges: Liens. Borrower shall pay all texes, assessments, charges, fines and impositions ateributable 1o the
Property whivh may attain priogizy over this Security Discrument, and Jeasehold paymems or ground rems, if any. Borrower
stall pay these abligiations in the manner provided in paragraph 2, or it oot paid in that manoer, Borrower shall pay theen on
time directly te the person owed payment. Borrower shal) promptly furnish o Lender alt ntices of winoumts to be paid under
this paragtaph. I Borrower makes these payments dire iy, Borrower shall prompily furnish o Lender teceipts evidencing the
payments.

Borrower stiall prompuy dischaege any fien which us priovity over this Security astrument unless Borrower: G agrees
i writing o the pavimert of the obligation secured by the len o mapner aceeptable o Lemder; th) contests in good faith
the lien by, or defends against eutorcement of e ten in Tegal proveedings which in the Lender's opinion aperate 0 prevent
the enforcement of the lien; or () secures trom the bolder of the lien an agreement sitisfictory © Lender subardinating the
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lien to this Security lostrament. 1V Lesder detennines thiat any part ot the Property is subjeet o lien which may atain
priority over this Security Instrument, Lender may give Horeswer onotice idestitving the lien. Burrower shall satisly the lien
or take one ot more ol e actions set forth above within 10 cays of the giving ol notiey.

o £ Huzurd or Property Insurance, Borrower shall Keep the improvements now existing o bereafier erected on the
. Propeny insured against loss by tire, haziseds included withie the tenm “extended coverage” mud any other Dazards, including
L Hosnls or Qouding, tor which Lender requires insuranee. This neuraney shall be saingained in the amounts and for the periods

that Lender requires. The insuranve carrier providing the insueinee skall be chosen by Borrower subject o Lender's approval
which shall not be wnreawrably withheld (5 Borrower fails oo maintain coverage deseeibed above, Lender may, atl Lender's
optivt, vbhtain coverage to protect bender's tights i the Property inaccordance with paragraply 7

All msurince policies and tesewals shall be geceptable to Lender amd shald include o stalard mortgage clwse. Lender
shall have the right to hold the polivies and reneswals. 1E Lencet requites, Borrower shatl promptly give to Lender adl receipts
af patid premiums and eenewal aotices. [n the event of loss, Borrower shall give prompt gotice to the insuranee carrier and
Lender, Lender mzy make proot” of foss iF wet mwde prompt'y by Borrower,

Unless Lesaee amd Horrower otherwise agree in writing, msurange proceesds shilk be applivd (o eestoration: or repait of
the Property danpied. if the cestoration or repair is econtically feasible sl Lender's security s not lessened. 11 the
restoration vr repair iy aet eeonomieally feasible or Lemder’s secutity would be lessetied, the insuranee proceeds shall be
applied to the sums secured by this Security Instement, whether or et then due, with any excess paid o Borrawer, 1T
Borrower abandons the Prapecty, or does nob answer within 30 dass a notiee from Lender that the insurance cartier b
alfered o setde a claim, then Cenaer may collegt the itsuranee proceeds. Lender may use the proceeds o repair or restore
the Propeety or e pay suens seeure Gy this Security bistrument, whether ot not then due. The 30-day period willbegin when
the notice 14 given.

Unless Lemder and Borrower othciwise apree i writing any application of proveeds o pringipal shal) pot extemd or
postpone the due date of the monthly paymeits teferred 10 1 paragtaphs 1 and 2 or change the amount of the payiments.
IFunder parageaph 21 the Propeety i sequirctde-Lemder, Boreower's right to any Insurance policies and proceeds resilting
froms daemigte o the Propeety proe to the avquisiizp-shall poss 1o Lender o twe extent of the sums secured by this Security
Instrament immediately prior e the cyuisition.

6. Occupuncy,Preservation, Malntennnce und Frotection ofthe Property: Boreower’sLons Application; Leaveholds,
Borrower shialb oceupy, extablish, and use the Propetty ax Eosrver's principal residence within sixty days after the execotion
af this Security tistrument amd shall continue v oecupy the Froperty as Botrower's principal residence for st least one year
after the date of oecupaney, unlesy Femder vtherwise sgrees noweiawe, which consent shadl not be unreasonably withheld, or
unless extetiatiog circumstanees exist which are bevond Borower s Control. Borrower shiall not dlestroy, damage or impuirw
the Property, allow the Propeety to detetiorate, o commis waste o the Baoverty. Borrower shitlt be i default ifany forteinre (g
action or proceeding, whether civilor criminal, is begun that in Lender'szaad faith judgment could result in forfeiture of the iz
Propecty vr otherwise matetinliy lmpuir te lien crented by this Seewrity Instedment or Lender's securlty fnterest. Borrower S
may cure such a default and reinstate, as provided in paragrapk 1%, by causing die aetion or proceeding to be dxmlssed withGR
acruling that, in Lender’s good taith determingtion, prechudes turteituee of the Bodrower's interest in the Propenty or otherigl
material impaiement of the lien created by this Secunity Instruonent or Lemder's secuats snerest. Dorrower shall alwo be il 1
default it Boerowyr, during the loan application: process, gave materially Tabse or insecuratesinformation or statements 1l
Lender ¢or falled o provide Lender with any maserial inleemation) i connection with s loan_evidenced by the Nuote,
tncluding, but not lmited 1o, representations conceening Borrower's aecupaney of the Property au proocipal residence. 1 this
Security Instrument i o g keasehobd, Borrower shall comply woabeall the provisions of the Tease. [Fnoriiser acquires fee title
W the Propeety, the teasehobd i the tee tde shidl not merge unless Lemder aprees o the merger s writing,

7. Protection of Lender's Righty in the Property. 10 Borrower fails o perform the covenante zad agrecments
contained in this Security [nstrwment, or there Ixa Jegal proce sding at say sigilicantly alteet Lender’s righvonn the Propenty
(wuch as u proceeding in bankruptey, probate, for condemuation or forfeiture ar o entorce laws or regulstions), then Lender
muy g and pay for whatever is necessiey o proteet the value st the Property and Lender's rights in the Propeety. Lender's
actions may include payiog any sums secured by a lien which Fas priority over this Security Instrument, appearing in court,
(aying reavonable attormeys” tees aned entering on the Property to ke repairs. Although Lender may take action uider this
patageaph 7. Lender does not Iave to do se,

Any amounts dishursed by Leader under s parageaph 7 shall become additional debt of Borrower secured by thiy
Security Instrument. Unless Boreower and Lender agree to otker termy of payment, these amounts shall bear interest from
the date of dishuesenient at the Note rate amd shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

N, Morlguge Insieanee, 11 Lender requited morigage insurance as o condition of making the loan secured by this
Security Insteument, Borrower shall pay the premimns requitsd o maintin the mongage insueance i effect. 15 tor any
reason, the mueetgage insurance coversge required by Lender apses or ceases to be ineffect, Borcower shall pay the premiums
tequired o obtain coverage substantiasfly equivalent o the norgage Insurance previously in eftect, at a cost substatiolly
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equivalent o the cost o Bortewer of the morigage surauce previously in effect, from an aliernae motgrage insurer
approved by Lender. IF substantiafly cquivadent morlgage insurance coverage is not availabie, Horrower shall pay w Lender
cach month asum equal o one-twellth of the yearly mort aae insurance premium being paid by Borrower when the insurance

coverage lapsed or ceased o beoin eflect. Leudee will woept, wse and retain these pavinents s o loss reserve in hew of

murtgage insurance. Loss reserve payments may noo loager be required, at the option of Lender, it morigage insuranee
coverage {(in the amoun and for e period that Lender requiresy provided by an insurer approved by Lender again becomes
available and is obtained. Borrower stall pay the presdums regsired o maintain mongage insurance in eflect, or o provide
4 foss reserve, until the requirement for mortgage insurance ends o accordance with any written agreement between Bortower
wd Lemder or apphivable law.

9. iInspection, Lender orits agent may wuke reasenauble entrivs upo and inspections of the Property. Leider shall
give Borrower natice at the time ol or prior e an inspection speciying reasonable cause toe the inspection.

10, Condemnation, The proceeds of any award ot claim fur damages, direct or conseguential, in connection with any
condemnation orother tking of any puet of the Property, of for conveyaice in Beu of condemnation, are herehy assigned
and shall be pao Lender,

In the event/ofa total taking of the Property, the sroceeds shall be apphied o the sums secured by this Security
Instrument, whether e sat then due, witl iy excess paid to Borrower, Inthe event of o partial taking of the Property in
which the fair market value o8 the Property immediately betore the tiking is equal 10 or greater than e amount of the sums
secured by this Security Tinpsent immediately before the tikisg, unless Borrower and Lender otherwise agree in writing,
the sums seeured by this Securioy/Instewment shall be redueed by the amoun of the proceeds multiplied by the following
feaction: (0 the wotal amount eC40ke sums secured immeduely betre the taking, divided by (b) the Gair market vidue of the
Property immediaely before the taking. Amshadance shall b paid U Borrower. Inthe event of o partial taking of the Property
it which the fair market vilue of the Propertyinmedianly before the taking is Tess ag the amount of the sums secured
immediately beforg the taking, unless Borrower and Lenler otherwise agree in writing or unless applicable faw otherwise
provides, the proceeds shall be applied to the szas secured by this Security Instromeat whether or not the sums are then due,

If the Praperty is abapdoned by Borrower, orat ntesr rotice by Lender 10 Berrower i the condemuor affers to make
ate uward or settle a claim dor dumages, Borrower foieee-reapomd 1o Lender withiee 3 days alter she dute the notice s given,
Lemsder s authorized v collect ad apply the proceeds, at iz=emion, either o restoration or repair of the Property or 1o the
sums secured by this Security Insteument, whether ot not then due.

Unless Lemder and Borrower otherwise agree o wr tiag, aay application of proceeds o principat shall not extend or
postpone the due date of the nonthly payments refereed o o parigeaphs 1 amd 2 or change the amount of such payments.

1. Horrowet Not Released; Forbeatwuce By Lender Not w Wabvez. Extension of the time for payment or modification
of amorlization of the suins secured by this Security Instruinemt gramted Py Lender e any sugcessor Wy interest of Borrower
shall not operate o release the Hahility of the ozigingl Berrower or Becrower's suceessors ininterest, Lender shall not be
required t commence peoceedings against any sueeessor ir interest or retuse (o exiend time for payment ur othierwise modify
amortization of the sums secured by this Security fastrumer t by reason of any aestand made by the origingd Borrower or
Borrower's successors ininterest. Any forbearance by Lezder in exercisiog any nghise remedy shall not be a waiver ol or
preclude the exercise of any right or remedy,

12, Successors und Axslgns Bound; Joint tid Severw Linbility; Cooslgtiers, The covptants and agreements of this
Security Tnsteument shidl bind and benenit e successors and assigns of Lemder and Borposeer, suhject to the provisions of
puragraph 17, Horeower's qovetims amd agreemems shal be joint amd several. Any Burrower who_cuo-signs thiv Security
[nstrument but does ot execute the Note: () iy co-signing this Security Instrument ouly to mortgaee, goemt and convey that
Boreower's Tnterest in the Property under the teems of this Sevarity Instrament; (b is not personally obligzied w pay the sumy
secured by this Seeurity {osteument, amd (o) agrees than Lender and any other Borrower miay sgree o exaesptSmuadify, forbear
or make any accommodations with regard o the termy o his Security stoument o e Note without-thin Borrower's
const.

13, Loun Chaeges, 18 the kan secured by this Security ‘nstrment is subject to a liw which sets maximum loan ¢harges,
und that Law i tnally tierpreted so that e interest or other oan <harges collected vr o e gollected in comeotion: with the
Toan exveed the pertted limits, then: () any such loan charge shall be reduced by the amount necessary to reduce the charge
o the permitted Qi and () woy sums alzeady collected 1rom Borrower whish exceeded permitted Tinits will be refunded
- Borrower. Lender may choose o make this refund by redueing the prisvipal owed yider the Note o by making u direct
paymient to Borrowee. [0 retund eeduces principal, the reduction will be trealed gy a partial prepayiment without any
prepiynent charge wider the Note

14, Notlees. Any notice o Borrower provided for n this Sceurity Instruent shisll he given by delivering it or by
mnling it by Hest class il undess applivable Taw reguires use of another method, The ootice shiall be dirceted to the Property
Addtess o any other addtess Borrower designates by notice 0 Lender. Any notice 10 1 ender shall be given by first clisy mail
to Lendee's address stated berein or any other aditresy Lender desigrates by natice (o Hurrower, Any aotice provided for n
this Security Instrument shall be deeted 1o have been ghven o Borrower or Lender when given as provided in this paragraph.

Form M4 98K

LEATLAND W
ITEN (ROA b ot Whage 4o b page T Gnder Ol F NS SN HIWACH g mb P90 10

tCGITTS6




UNOFFICIAL COPY

18, Governing Law; Scverability, This Security ludrmment shill e governed by federal Taw g the faw of the
jurisdiction in which the Property is lovated. In the event that any provision or clause ol this Security Tustroient or the Note
cantlivts with applicadle Taw, such conthiet shatt not atfect mher provisions o this Security Instrunent or the Nete which can
be given eftect withour the conthictig provision. To this and the provisions of this Security Instrument and the Note are
declared o be severable,

16, Burrower'sCopy. Borrower shall be given one confurmed copy of the Note and of this Security Instrusen!.

17, “Transfer of the Property or n Beneffelnl Interest in Borrower. 1 sl or any part of the Properdy o any interest
in it is sold or transterred {or (60 beneficial interest in Borrower is sald or transterved amd Borrower is ot anatueral person)
without Lender's prior written consent, Lender may, at it aption, require immediate paymest in full of bl sums secured by

this Securny Inmrwment, However, tus option shall not be exercised by Lemder if exervise is probibited by federal law as of

the date of thiy Security instrument.

(¢ Lender exercises this option, Lemder shall give Borrower notice of aceeleration, The notice shall provide o period of

not less than M davs Trom the date dw ootice is detivered or matled within which Borrower must pay all sumys secured by this
Security Instrwicat’ [f Botrower Gailsto pay these sums prio w e expitation of tis peried, Lender may invoke any remedies
permitted by this Sccurity Insteument withowd further ot ¢t or demiand on Borrower,

18, Borrower's 1Ught to Relnstute, U Borrower neets certain cowmditions, Borrower shall fave the right o hive
enforcement of this Securicy Insteument discontinued st ant time orjor to the earlier of: (a) § days (or such other period as
applicable faw may specify fer _reinstatement)  before sale of e Property pursuant to any power of sale contained in bis
Security Tnstrument; or (b vty of a judgment enlorcing this Security Instrument. Those comditions are that Borrower:
(@ pays Lender all sums which przi would be due under vhis Security Instrument and the Note as if noaeceleration had
oceurred; (by cures any defanlt of anyanber_covenants or agreements; (¢) pays all expenses incurred in enforcing this Security
Instryment, including, but nol limited s reasonable attorreys’ Tves: and () takes such action as Lender muy reasonably
require to assure that the lien of this Securicy Listrument, Leader's vights in the Property and Borrower's ebligation o pay
the sums secured by this Sccurity Dnstrument shall conptine unghanged. Upon reinstaement by Borrower, this Sccurity
tastrument and the obligations secured Berehy skaremain tully ettective as 3o aceeleration ad occurred. However, this
eight w reinstate shall not apply in the case of aceedezaon ander paragraph 17,

19. Sale of Note; Change of Loan Servicer. The Mot or g partial interest in the Note (logether with this Security
Instruntent) mny be sokl one or more times withowt prio] notice o Borrower. A sale may result in a change in the entity
(known as the “Loan Servicer™ that eolleets monthly payment dive under the Note and this Security Insteument. There also
may be one or more changes of the Loan Seevicer unrelated wasale of the Nowe. It there is a change ol the Loan Servicer,
Borrower will be given written notice of the change in acoordaned 20t parageaph 14 above and applicable Jaw, The notice
will state the tie and address of the wew Loan Servicer amd the addiea i which payments should be made. The notice will
also contain any wher informatien required by applicable aw.

20, Hazardous Substences. Borrower shall not cause or permit the prosence, use, disposad, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor aewdnyose else to do, anything affecting the
Property that is in viotation of any Environmental Law. The preceding two sentendes shall not apply o the presence, use, or
storage on e Property of smalk quantities of Hazardous Substances that are generatlyrecognized 0 e appropriate o nermal
residential uses and o maintenance of the Property.

Borrower shall promptly give Lemder written notice of any imvestigmtion, claim, demalwd tawsuit or other action hy any
governmental ve regulitory agency or private party invoivi g the Property and any Hazardous Ssubsianee or Environmental
Law of which Borrower has actual knowledge. I Borrower lewrns, or is antified by any governmeai Sr regulitory authuority,
that any removal or other remediation of any Hazardous substance aflecting the Property is neeéstary, Borrower shal)
promptly tuke alb necessary remedial actions in secordance with Environmental Law.

As used in this paragraph 20, “Hazardous Substaices” a‘e those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other fammabie or toxic peteofeum products, toxic
pesticides and herhicides, volatile solvens, materialy containing asbestos or formatdehyde, and radivactive materials. As used
in this paragraph 20, "Environmental Law™ means federal laws and Liws of the jurisdivtion where the Property is located that
relate o Bealth, safvty or environmental protection,

NON-UNIFORM COVENANTS. Horrower and Lendes further covenant and agree as follows:

21, Acceleration; Remedies. Londer shall give notice 1o Borvower prior to aceelerution following Borrower'sbreach
of any covenant or agreement in this Security Instrument (hut oot prior to acceleration under puragraph 17 unless
applicuble law providex atherwlse). The notice shall specily: (W) the defanits (h) the wetion required 1o cure the  defaolts
{¢) u dute, not fesy thun 30 duys from the dite the notkee 1 given to Boreower, by which the defuult must be cured; and
(d) that fullure to cure the defuult on or hefore the date speeified n the notlee nmwy vexult {tv uecelerntion of the sums
secured by this Security Instrament, foreclusure by Judiciul proceeding und sale of the Property. The notice shull further
Inform Borrower of the vight to reinstate afier uceeleration und the right to bring v court nctlon to assert the non-existence
of a defuult or uny vther defense of Borrower to uecelerution and foreclosure. 1T the defuult Is not cured on or before the
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tute specificd in the notlee, Leader st iy opthon imay reguaee bumedtate payment i Tl of wll sunes secured by this Security
Instrutnent without further demsmd und may foreclose thiv Security tusteament without fuether demmnd wnd muy foreclose
thiy Security Instesment by judiclal peoceeding, Lender shall be entltled (o collect all expenses incutred in pursiing the
retedies provided in this pueagraph 21, Including, but pet lndted to, rensonuble sttorneys’ feev nid costs of title evidence,

22, Release, Upon payment of sli sums seeured by s Security dnsteument,  Lender shall release this Security
Instrument without chatge 0 Borrower. Borrower shall poy any recordation costs.

L Waloerof Honestend, Bortower waives all g ot of towmestead exemption in the Property.

24, Riders to this Security istrument, I one or pwre eders are exeeuted by Borrower and recorded together with
this Security Insitument, the covenants and agreements ef eagh such vider shall be incorperiated oo and shall amead and
supplement the covenants and agretnents of this Security lstrument as ifihe riderts) were a part of this Security Instrusment.
[Check applivable buxtes))

b Adjustuble Rate Rider I Cond mnvivn Rider [N -4 Family Rider
[ | Gealuated Paxment Rider [ ] Planned Uit Development Rider { | Biweekly Payment Rider
| ) Balloon Rider | ) Rate Improvement Kider [ ] Secand Hume Rider

[ ] Ciherts) {spevily]

HY BIGNING BELOW, Borrowee seeeply and agrees o the teems and covenants contained in puges 1 through 6 of this
Securd m/t|ulm.'nl amd)n ay rider(sy seecuted by Borrower and revorded with it

LLM,_; L‘ .L. | STl 1. T B | \_u("k\: L‘"& (Sead

MICHAKL 1. ¥CHIM Phrrawer SHYILA  YHN i@.‘l}lhll.. FIKUA SKVILA PIVK YING SiHuver

oo (S e e e e e (Nl
“Hutramgr At

S I K | e R —. e (Seaty
Horrowey -Harrower

Witness: Witiess:

STATE OF ILLINOIS, COOK County ss:

Lo H\ﬂ VAN LT (o d‘ »a Nuotary Public in and Ciesaid county and state,
do herehy certity that MICHAEL T SCHIML AND SEVILA YEE SCHIML, F/K/A SEVILA PAVE YING YEE, HIN
WIFE | personally known o me to be the same personts) whose name(s) they subscribed to the foregoing instrumen,
appeared before mie thix day in peeson, and acknowledged that they signed and delivered the said instrumeats as thelr free
and voluntiry act, tor the uses and purposes therein sel torth.

Given under my hand and oftigial seal, this seventeenth day o1 Murch, I‘)‘m ()

My Commissioan expires: l{ 3\ ()} )LR‘&/[/ A (4C’K)/%/L

Nolury Pablc

This instrument was prepared by

INamw]  MORTGAGE SERVICE AMERIUA

[Address] 1919 8 HIGHLAND AV.STE ¥ 250-D
LOMBARD, L 6ll4s

Form 3014 990
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1-4 FAMILY RIDER

Assignment of Rents

THIS 14 FAMILY RIDER is made this seventeenth day of Murch, 1998, and s incorporated intw und
shall be deemed 1o amend and supplement the Mertgage, Deed of Trust or Security Deed (the *Security
Insttument®) of the same date given by the unde:signed {the "Borrower”) to seeure Borrower's Note w

Mortguge Service Americn, Inc, an Hilnols Corporation
(the "Lender”)
of the same date und covering the Property desceibed in the Security Instrumens and located at;
1627 SOUTH NORMAL AVE,

CHICAGO, L1, 60609
[Fropeey Addren)

144 FaMILY COVENANTS. In additon 1w the covenants and ageeements made in the Security
[nstrument, Bueirawer and Lender further coverant and agree as follows:

A ADIATIONAL PROPERTY SURECT TO THE SECURITY INSTRUMENT. 1n additivn to the
Property described inh= Security Instrument, the following items are added to the Property description, wnd
shall alw constitute tie Ttoperty covered by the Securlty Instrument: bullding materials, appliances and goods
of every nature whatsoeyez-aow or hereafter located in, on, of used, or intended W be used In connection with
the Property. including, but uit Imited to, those for the purposes of vupplying or distributing heating. conling,
clectriclty, yay, water, uir and fight, fiee prevemtban and extinguishing apparatus, securlly and agcess control
apparatus, plumbing, bath tubs, water healers. vaater cloveta, sinky, ranges, stoves, reltigerators, dishwashers,
disposals, washers, dryees, awnings, wweir windows, storm doors, screens, blinds, shades, curtains and curiain
tods, attached mirrors, cabinets, panclivg wid attached Noor coverings now or hereafer sttached 1o the
Property, all of which, including replacemenis <t additions thereto, shall be deemed 1o be and remain a pant
ol the Property covered by the Secutity Instrume 1Al of the Foregoing together with the Property deseribed
in the Securlty Instrument (or the feasehold estite (f'¢he Securlty lnstewment Is on a leasehold) are referred
to in this 1.4 Family Rider and the Security Instrumert ssthe “Property.”

B. USE OF PROPERTY; COMPLIANCE WUTH LZMW. Horrower shatl not seek, agree to of imake
a change in the use of the Property o ity 7oniag clussificaion, viess Lender has agreed in writing 1o the
change. Boreower shall comply with all laws, ordinances, regul@tivns and requitements of any governiental
body applicable o the Propesty.

C. SUBORDINATE LIENS. Except as petmitied by federal taw, Barrower shall not allow any len
inferior 10 the Security Instrument 10 be perrected against the Propervowithout Lender's prior written
petmission.

Do RENT LOSS INSURANCE, Borrowst shall maintain insursnee agaliai-ceat losy In addition o the
other hazards for which insurance is reguired by Uniform Covenant 8.

E.  "BORROWER'SRIGHT TO REINSTATE" DELETED, Uniform Covenant 18-y defeied.

F. BORROWER'SOCCUPANCY. Unktss Lender atd Borrower utherwise agres lowshing, the fien
semtence In Uniform Covenant 6 concerbing Borrower's uccupaney of the Property is deleled. . al remaining
covenants amd agreements set forth in Uniform Covenant & shall remain in effect.

G ASSIGNMENT OF LEASES. Upon Lender's request, Burrowee shall assign to Letidee/alb leases
ot the Propecty and all security depoxits made in connectin with leasex of the Property.  Upon the
assignment, Lender shall have the right o modify, extend or teeminate the existing beases and to execute tew
leases, |ty Leider’s sole discretion. As used in Ciis paragraph G, the word “lease” shall mean “sublease” if the
Security lnsieurnent s on 2 leaseholl,

H.  ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER: LENDER IN POSSESSION,
Borrower absotutely and unconditionally asxigns and transfees to Lender aff the rents and tevenues ("Rents')
of the Property, regardiess of o whom the Rerte of the Property are payable. Horrower authorizes Lender
of Lemdet’s agents to collect the Rents, and agrees that each tesant of the Property shall pay the Rents

MULTISTATT 14 FAMILY RIDER Panke  Moe/lieddie Muc Unifonn Instrwment Forn 2170 940
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Lender or Lender's agents. However, Borrower shalt receive the Rents until: (i) Lender has given Borrower
notice of default pursusnt o paragraph 21 of the Security Instrument and; (ii) Lender has given notice 10 the
tenant(s) that the Rents are 1o be paid to Lender or Lender's agent. This assignment of Rents constinuies
an absolute assignment and not an assignment for additional security only.

Il Lender gives notice of breach to Berrower: (i) all Rents received by Borrower shall be held by
Borrower as trustee for the benefit of Lencer only, to he applied to the sums secured by the Security
instrument; (i} Lender shall be entitled to collect and receive all of the Rents of the Property; (iii) Borrower
agrees that each ienant of the Property shall pay all Rents due and unpaid to Lender or Lender's agents upon
Lender’s written demard to the tenant; (iv) unless applicable law provides otherwise, all Rents collected by
Lender or Lender's agents shall be applied first 1o the costs of taking control of and managing the Property
and collecting the Rent:, Including, but not Ninited to, attorney’s fees,receiver's fees, premiums on receiver's
bonds, repair and mairtenance costs, insurance premiums, taxes, Assessments and other charges on the
Properiy,and then to the sums secured by the Security Instrament; (v) Lender, Lender's agents or any
judicially eppointed receiver shall be liable to account for only those Rents actually received; and (vi) Lender
shail be entlileZ +2 have a receiver appointed to take possession of and manage the Property and collect the
Rems and prorits dzrived from the Property without any showing as to the inadequacy of the Property as
security,

If the Rents of ihe Property are not sufficient ro cover the coms of wking control of and managing the
Property and of collectisy the Rents any funds expended by Lender for such purposes shall become
indebtedness of Borrower to Leider secured by the Security Instrunient pursuant 1o Uniform Covenant 7.

Borrower represents and varrants that Borrower has not executed any prior assignment of the Rents
and has not and will nct perform (iny Lot that would prevent Lender from exercising its rights under this
paragraph.

Lender, or Lender's agent or a judic’aiiy appointed receiver, shall not be required 10 enter upon, and
take control of or maintain the Property befors or after giving notice of default 1o Borrower. However,
Lender, or Lender's agents or 8 judicially appcinted-aceiver, may do so at any time when a defanlt occurs.
Any application of Rents shall not cure or waive ary derault or invalidate any other rig 1t or remedy of Lender.
This asignment of Rents of the Property shall te/miiste when all the sums secured by this Security
inatrument are paid in full,

I, CROSS-DEFAULT PROVISION. Borrawer's ueiavli .or breach under any note or agreement in
which Lender has an inturest shall be a breach under the Security Instrument and Lender may invoke any of
the remedies permitted by the Security Inswument,

BY SIONING BELOW, Borrower accepts and agrees to the terms ~ad provisions contained in pages

-Borrower

- .’ . ) r ".‘
(Seal) C;;’\-i#" :»&C\‘ L‘-‘-‘-& = {Seal)
SEVILA n:g}crm

-Borrower

(Seal) —dSeal)
-Borrower -Borrower

{Seal) {Seal)
Barrower Borrower

{Stgn Original Only)
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