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Prepared by

NORWEST MORTGAGHE, INC.

STEPHANNIE GERKEWICI
1121 &, MAIN STREET

SUITE 130
ST. CHARLES, 1L 6CL740000

P Cae N T

State of Rlinos vy AT
MOR'I Ch‘\(!h 131-9093517 729
MAIL TO. NORWEST MOF THAGE ING. I
FINAL DOCS. M 50837
BOO LASALLE AVE 470 1000
MINNEAPQLIS, MN . F2402.2031

THIS MORTGAGE CSacorny Instrament™ s eiven on FEBRUARY 19, 1938
The Mortgagor n FRANCISCO ROMO AiD) RAQUENEL RCMO, HUSBAND AND WIFE

"Borrower™y. This Seeurity [nstrument s given o HORWEST MORTGAGR,  INC.

whiteh is orgamized ad extstume under the Liws of THE STATE OF TALTFORNIA ind
whose address s .0, BOX 5137, DES MOINES, IA 5020-51137
Clend 7 Borrower ewves LenderAatzprincipal sumog
ONE HUNDRED TWENTY NIME THOUSAND MINE HUNDRED S1XTY FIUR AND 00/1QC
Dadlams el S, Seow®l29, 664 00 )
This debt 5 evidenced by Borrower's note dated the same dare as s Seetioy Iistrament £78ote™), whivh
provides tor monthly pavinetits w1t the full debt, i not pand earlier. sdue and pavably on MARCH 01, 2028
Plus Securtty Instrument secures o Lender an the sepayiient of the debl evidenced by the
Note, with inrerest, and wll rerewals, extensions and moditications o the Noter v the payment of all other sees,
with wterest, adsanced dnder paragraph 7 to protect the secutity af ths Seanrty Instruments and ) the pertorsilas.
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of Horrower's covenants amd agreetents utider this Securily Instrament and the Note, For this purpose, Borrower
dovs hereby  mortpage. grant and convey o the Lender the fellowing  deseribed propeny  lovated  in
COooK County, Dlinvis:
BRE ATTACHED

PIN #13-16-414-013

"SRR ADJUGTABLE RATE RIDRR
TAX STATEMEBMTS SHOULD BRK SENT TO:1 NORWEST MORIGAGE INC., P.O. BOX 5117, DBS
MOINEE, IA (0)06%1:7

Patcel 1D #: 13-16-414 019
which hiy the aivress of 4437 WEST HUTCHINSON STRERT, CHICAQOD [Street, Uigs .
““"llis 40641 by Code] (" |)r“'“.n.\. A‘ldrcssu ):

TOGETHER WITH all the isaprovetsents now or hereatize erected on the property, and all caseinents,
appurtenanees and lixtures now op herdGater a part ot the properey. A replacements and additions: shalb alse be
sovered by this Security Instrument, Al ovihe porggoing is referred wo i this Seeuriey Insteutuent as the “Property”

BORROWER COVENANTS that Borrowerasdawbully seizea ol the estate hereby conveyed and has the right o
mortgage, grant aisd convey the Property and that the Proderty is unencumbered, exeept Jor encombrances of record.
Borrower warrants and will deford generally the tite (0 the Propeety against ali claims and demands, subject 10 any
eheumbrinees of record.

THIS SECURITY INSTRUMENT combines untiform coseiiants for ntional use il non-uniform covenants
with ltited varditions by jurisdiction to constitute a umntorm seeusty instriment covering real property,

Borrower and Lender covenant and agree as follows:
UNIFORM COVENANTS.

L. Puyment of Principal, Interest and Late Chaege, Horrower shall oy wien due the principal of, and
interest on, the debt evidene ad by the Nete and late charges due utider the Note.

2. Monthly Payment of Tuxes, lasurance and Other Chargas, Borrower shadl include in each monthly
paymient, together with the principal ad interest as st torth in the Note and any late charges s for Geb taxes and
special assessents devied or to be Tevied against the Property. (b Teaschold payments s gioend rents on the
Property, and () premittns [or insutanee reguited under paragraph 3.l any vear in which thet2oder must pay a
margage insurance premium o the Secretary of Housing and Urban Deselopment ("Seceetary™), o isany year in
which such premivm would have been required if Lendee stll held the Seeurity Instrument, each moatiy payment
shall also include either: (2 sum Jor the annual mortgage insusinge pretum o be paid by Lender o the Secretary,
or () a tonthly charge instead of a mortgage insurnee premium 4 this Sceunty Instrunient is held by e Seeretary,
i ureasonable wnount to he determined by the Secretary. Exeept for the monthly charge by the Seeretary, these
it e called PEscrow Ttenn® sind the sunm paid o Lender are called "Escrow Fumds.”

Cender may, e any tinwe, colleet and hold ainounts for Eserow Teams inan aggregitte amount dot to exeeed the
nuximun wmount that may be reguired tor Borrower's escrow account under the Read Estate Settlenrem Procedures
Act ot B9, 12 8.0 Section 2000 ¢t seq. and implementing regalations, 24 CER Part 3500, as they may be
amended from time to time CRESPA™), except that the cushion wr reserve permitied by RESPA for unanticipsted
disbursements or disburseirents before the Borrower's payments are availubde in the account may not be based on
amouwtits due for the o gige insurane: prentium.
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If the wnounts held by Lender for Escrow lems exeeed the mous permitted o be held by RESPA, Lender
shall account o Borrower fos the exvess Tunds as required by RESPA 11 the amoeunts of funds held by Lender at any
time are not sufficient to pay the Escrow Tems when due, Lender shay volity the Borrower and require Borrawer to
make up the shortage as pernitted by RESPA,

The Escrow Funds are pledged as additional security tor a1 sums secured by this Security Instrument. 1
Borrower tenders o Lender he tull payment of all such sums, Borrower's account shall be credited with the balanee
remaining for all installment items GO, (b, and gey and any mortga e insurance premiun installment that Lender has
tot become obligited to pav w0 the Secrelaey, and Letder shall pronpty refund sny excess fusds to Borrower,
Dnmedintely priog o a foreclosure sale of the Property or its acquisinen by Lender, Borrower's account shall be
credited with any balanice ressaining tor all installments Tor items e, th,and (o).

3. Applisztion of Payments. All payments under paragraphs Eane 2 shall be applivd by Lender as follows:

First, o the mortgage Fsurance premium to be paid by Lender o the Secretary of 1o the tmonthly charge by the
Sevretary instead o menthly morgage insuranee prepuung

Seeond, o anyeagy, special assessments, leasehold payments or g round rents, and fire, flood and other hazard
insueatee protuiums, s i

Thizd, w interest due vades the Note:

LFourth, to amortization ef e prineipat of the Note; and

Filth, to late clarges due underihe Note.

4. Fire, Flood und Other Hwasomsuranee. Borrower shadl sisure all improvements on the Property, whether
now By existenee or subsequently erected, gaistany hazards, casui Tties, wied contingencies, including fire, for which
Lender requices insurance, This insurmes. shall be maintained in the amounts and for the periods thin Lender
requires. Borrower shall also insure all impyovesaents on the Property, whether now i existence or subsequently
erected, ugainst loss by floods o the extent requisad oy the Seeretary. ME nsuranee shall be carried with companivs
approved by Lender. The msurance policies and any’ renesals shall be held by Lender and shall include foss payuble
clanses in Eavor of, and in g torm aceeptable o, Lender.

In the event of toss, Botrower shall give Lender immediate nobwee by mait. Lender may make proat ol Toss it nol
made prompely by Borrower, Each insuranee company congerned is bereby authorized wnd directed to make payment
for such loss ditestly to Londer, instead of to Borrower and teLimler ointly, All or any part of the insurance
proceeds iy be applied by Lender, at its option, vither G o the” savetion of the indebtedsiess uider the Note amd
this Security Instrument, tieseto any delinguent amoutts applicd i e order-o paragraph 3 and then o prepayment
of principal, or () to the restoration or repair of the dunaged Properts Ay application of the proceeds to the
principal shalt not extend or posipone the due date of the monthly payents wass are referred o in paragraph 2, or
chiange the mmontl ol siuch payments. Any exeess ISURNCe proceecs Over i atsovis required topay wll vutstanding
indebtedness under the Nate ozt this Security nstrunent shall be pad 0 te entity leg iy entitled thereto,

Iy the event of fareglosure of this Security Instrument or other transte of Hide o the Property that extinguishes
the indebtedness, al right, title and interest of Borrower inoand o insurance policies indoiee shull pass to the
putchaset.

&, Oceupuney, Proservation, Malmtetance and Protection «F the Property: Borrower's Lovn Application
Lenseholds,  Dorrower shall oceupy, establish, and use the Broper v Burrower's prircipal resigeae within sisty
duys alfer the exeeution of this Security Instrument tor within sixt - davs oF o ler sale or fransfer o1 aie Property)
and shall continue o occupy the Propery as Borrower's prineipal residence for at feast one year after the date of
occtpaticy, unless Lender derermines that requirement wall cause undue hardship for Borrower, or unless extenuating
circunistarces exist which are bevond Borrower's control. Botower shall notity Lender of any exienuating
circumstanees, Horrower shall ot cormmit waste or destroy, damage or subsantially change the Property or allow the
Propeety o deteriorate, reasanable wear and tear exeepted. Lender may snspect the Property it the Property 18 viean!
or abandoned or e loan is i defnlt. Lender may take reasorable action to protect and preserve such vigant or
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abandoned Property. Berrower shall alse be in delault i Horrower, during the loan application process, gave
nratetially false or inaccurate information o statements o Lender e Tailed o provide Lender with any miaterial
information) in conteetion with the foan evidenved by the Nowe, including, but nor jimited to, representitions
concerning Borrower's oveupaney of the Property as a principal residence. 1P this: Security instrument is on @
leasehold, Borrower shall compty with the provisions of the lease. IF Borrower awquires fee tithe to the Property, the
leasehold and fee title shatl not be merged unless Lender agrees w the merger in writing,

6. Condemnution, The proceeds of any asard or claim for daniges, direct ar consequential, in connection with
any condemuation or other taking of any part of the Property, or for conveyance in place of condemnation, are
hereby assigned and shal! be paid w Lender t the extent of the full agsount of the indebtedness that remains unpiid
under the Note and this Security instrumesit. Lender stall appy such proceeds to the reduction of the indebtedness
under the Notesand this Seeurity Instrument, first w any delinguent amaounts applied in the order provided in
paragraph 3, and-toen W prepayorent of principal. Any applicaton of the proceeds to the principal shall not extend or
postpone the due’derc ol the monthly payments, which are refeered to i paragraph 2, or change the amount ol such
payinents, Any exeesspeoceeds over un amount reguired o pay all outstanding indebtedness under the Note and this
Security Instrument snadi e maid to the entity tegally entitled thereto,

7. Chargges o Borvoree and Protection of Lender’s Rights in the Property. Borrower shall pay all
governmental or municipal clardes, fnes and impositions that are not included in paragraph 2. Borrower shali pay
these obligations on time direcay . the entity which is owed the payment. | ailure to pay would adversely aftect
Lender's interest i the Property, epeis Lender's request Borrower shall promptly furnish o Lender receipts
evidencing these payments,

IF Borrower fails 1o nike these payments of the payments required by paragraph 2. or fails (o perform any other
covenants and agreemens contained in this Seaity Insteumen, or there is a legal procecding thit may significandy
aftect Lender's rights in the Property (such as adoraséeding iv bankruptey, or condetination or to enloree laws or
regulations), then Lender may do and pay whatever/is neeessary to proteet the vadue of the Property and Lender’s
rights in the Property, ircluding payment of taxes, hazard instt nce anc other items mentioned in paragraph 2.

Any amounts disbursed by Lender under this paragraen shall becone an additional debt of Borrower atd be
secured by this Security lnstrumment. These amouttts shall bear bzeersst lom the date of disbursement, at the Note rate,
and at the option o Lender, shall be immediately due and payible

Borrower shall prompily discharge any lien which has priority &vze this Security istrument unless Borrower:
() agrees i writing to the payment of the obligation secured by i lendn a aanner acceptable o Lemder; (b
contests in good faith the lien by, or defends against eedorcement of the lien i, legal proceedings which in the
Lender's apinion operiate (o prevent the enforcement ol the lien: or (©) sesdres, from the halder of the lien an
agreement sitistactory ko Lender subordinating the liew te this Secarity Instrumenis 175eader determines ik any part
of the Property is subject to s lien which may attain priority over this Security Instrusiont, Lender may give Borrower
i netice idertitying the lien. Borrower shall sitisfy the lien or take one or more of the accons set forth above within
) days of the giving of notice,

B, Fees, Lender may colleet Tees and charges authorized by the Secretary.

9, Grounds for Aceeleration of Debt,

() Defunlt. Lender may, exeept as lHmited by regulinons issued by the Secretary, in the case af paymient
detaults, require immedinte payment in full of afl sums secured by this Security listrusnent it
() Borrower defaults by Gaiting 10 pay i full any monthly payment tequired by this Security Instriment
prior W or un the due date of the next monthly payment, o1
(i) Borrower detaults by Tailing, for o period of tirty duys, to perform any other obligations contained
it o Secu-ity fustrument,
() Sale Without Credit Approval, Lender shall, if permitted by applicable law (including Section 341(d)
of the Gurn-8t Germinn Depository Institutions: Act of 1982, 12 U.S.CO 1700536 and with the prior
approval of the Secretary, require immediate payment i ull of all sums secured by tns Security Instruiment
i

/;ﬁ
mantltl 0. P b o 8 N
/r

9t Ts6

LLS




UNOFFICIAL CPY

1) Aot part of the Properts, or a betelicial interest ina trust owning all or part of ihe Property, is sold
or utherwise trinstereed (other than by devise or descest), and
i The Property is not occupivd by the purchaser or grantee as his or her principal residence, or the
purcliaser or grantee does so oceupy the Propests bul s or er eredit has sol been approved in
aevordanee with the reguirements of the Secretiry.
te) No Wadver, It cirvumstanees oecur b would perniit Lender to require imediate payment g fufl, bt
Lendet does tot tequire sueh payiments, Lencder does not waive ins rights with respect (o subseguent events,
() Regulatlons of HUD Seeretury, In many circumstanees regulinions tssued by ahe Secretary will limit
Lender's rights, in the case of pavinent defaubts, o eeg iee imuediate pavment i Gl and foreciose i wol
paid. This Secueny Instrument does not authorize aeceleration o foreclosure i not permitied by regulistions
al the Nyeretary.
(©) Morsgige Not Insured, Barrower agrees that i this Security iastrument and the Note are not determined
1o be eliaibie Tor msuranee under e National Housing Act wathin 60 days from the date hereof, Lender
may, At i oprion, require inemediate payment in fll of all sums secured by this Security tustrament. A
written statemds o) any authorzed agent of the Secretary dazed subseguent to 60 days fram the dae heteol,
declining o insiee <is Security Instewent and the Mote, shiall be deemwed conchusive proof of such
incligihility. Notwithssanding the foregoing, this option may not be exervised by Lender when the
uavaidability of insuraned i solely due o Lender's failure to remit o mortgage insurance premium (o the
Suveretary.
10, Relnstatement, Borrower hus/a right to be reinstated F Lemder has required immediate payinent in full
because of Borrower's tailure o pay anweaaat due under the Mote or ths Seeurity Instratent. This right applies
even atter foreclosure proveedings are instiisods, To reinstite the Seeurity nstrument, Borrower shil lendvr ia a

lunp suer all anounts reguired W bring Borrower’Saccount cunem ncluding, to the extent they are obligations ot

Borrower utwer this Secury Instrument, foreclosure cortsand reasonable and customary atarmeys” fees and expenses
properly associated with the foreclosure srageeding. Unon reinstaenent by Borrower, this Security fnsirument and
the obhgations Gt it secares shall remain in elfect astit Leneler had not required inmmediste payment in full.
However, Lender is ool required to permit reinstalemend 19 ) Tender has accepted reinstatement alier the
connencement ot toteclosare proceedings within two vears inimgaely preceding the commencenwent of o current
foreclosure proceeding, (i) reinstatement will preclude foreeto-Gre o dilferent grounds in the {uture, or tiii}
reinstatement witl adversely affect the priority ol ihe lien creited by thes Secavity lustrument.

11, Borrower Not Releused: Forbenrance By Lender Not a Winver, Sxtension of the time of payment or
moditication of amortization of the sums seeured by this Seeurity Insirument geanted by Lender to any suceessor in
interest of Borrower shall not operate to relesse the Labhility of the ovigingd Beirower or Borrower's successor in
interest. Lender shall rot be required to comaence progeedings azainst any suceessor in imerest or sefuse to extend
time for paynent or otherwise nodify amortization of e sums se.ured by this Secoriiy Tnstrunient by resson of any
demand made by the original Boreower or Borrower's successors i interest. Any forbwarangs by Lender m exercising
any right or remedy shall not be o waiver of or preclude the exercise of any right or remedy.

12, Suceessors and Assigns Bound: Joint and Several Linbilits: Co-Signers, The covensata mnd agreements
of this Security tnstrunent shall bind and benetit the successors and assigns of Lender and Borrower, subject to the
provisions of paragraplt 9th). Borrawer's covenants wnd agreenie iy shall be joint wnd several. Any Boerower who
co-signs this Security Instrument but does not execute the Note: () o5 co-signing this Seeuarity Instrument only 1o
mortgage, grant and vonvey that Borrower's interest i the Proper'y under the terms of this Secarity Instrument; th)
is nut personally obligated 10 pay the sums secured by this Seeurity Instrument; and (¢) agrees that Lender and any
ather Borrawer may agree o estend, modity, forbear or make any accommodations with regard (o the terms ol this
Security Instrument or the Note without that Borrowet's cotsent,
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13, Notiees. Any notice to Borrower provided for i this Security Instrument shall be given by delivering it or
by mailing it by Tirst class mail wnless applicable Taw regquives wse o) another imethod, The notice shal) be dircaed o
the Property Address or any other address Borrower designabes by notice o Lender. Any totice o Lender shall be
given by First class mail to Lender's address staved herein or any wldress Lender designates by notive to Boerower.
Any notice provided for in this Security Instrurent shall be deeme ] to have been given o Borrower or Lender when
given as provided i this paragraph.

4. Governing Law: Severabllity, This Seeunity Instrument shall be governed by Federal taw and the law of
the jurisdiction in which the Property s Jovated, In the event that any provision or clause of this Security Insteument
ar the Nate conflicts with applicable taw., such contlict shall not afteet other provisions of this Security [nstrunwt o
the Note which can be given ettect without the conflicting provision. To this end the provisions ol this Security
Insteurent ac thie Note are declared o be severable.

18, Horrovie's Copy, Borrower shall be given one contorned copy of the Note and of (his Security
Instrument.

16, Hugardopd Substanees. Borrower shall not cause or pernit the presenee, ase, disposal, storage, or release
af any Hazardous SubsGaices on or in the Property. Boreower shall not do, oor allow anyone else to do, anything
aftecting the Property thaias_sacoviolation of any Environmental Law. The preceding two sentences shall not apply
the presence, use, ot stormean the Property of small quentities of Hazisrdous Substances that aee generally
recagnized to be appropriate (o noea resicdential uses and to muntetance of the Property.

Horrower shall promptly give Ledader written notice of any wvseigastion, claim, desnd, lawsuit or other action
by any governmental or regulitory agendy o private patty insolviag the Property amd any Hazardous Substanee or
Envirenmental Law of which Borrower hasaeitiol knowledge, 10 Beerawer learns, or is notified by any governmental
or regulitory wmithorily, that any removal or omer iepediation of ary Hazardous Substances aflecting the Propenty is
nevessary, Borrower shall promiptly take all necessze=wemedial actions in accordane with Enviromnental Law.

Asoused in this parageaph e, "Hazatdous Subsraness™ are those substanees delined as oxic or havardous
substances by Environmental Law and the following sabstances: gasoline, kerosene, other famnable ar toxic
petraleum praducts, toxic pesticides md herbicides, volatilesaleents, materials contaming ashestos or formaldehyde,
and racivactive materials. As weed i this pasagreaph 16, "Ensadeanenal Law™ means federal Taws aned Jaws of the
jurisdiction where the Propeety is Jocated that relare to health, salew” e snvironmental protection.

NON-UNIFORM COVENANTS. Borrower and Lemder turther covenant add agree as follows:

17, Assignatent of Rents. Borrower utcomditionally assigns and transters o Lemder all the tents and tevenues
of the Property. Borrower autharises Lender or Lender's agents to collect the reisseand revenaes and hereby direets
ench tenant of the Praperty ta pay the rents to Lender or Lerder's agents, Howerer, arjor o Lendet's hotice to
Borrower of Borrower's breach of any covessamt or agreement in the Secarity InstrunentcHorrower shadf collect and
eeveive all rents and revenues of the Property as trustee for the benefit of Lender and Boerowss, This assignment of
rents venstiutes an absolute assighiment and not an assigniment for ad litional security only.

It Lender gives notice of breaeh to Borrower: () all rents received by Rorrower shial! be Sk vy Borrower as
trustee tor benetit of Lender onty, to be applivd to the sums secared by the Seearity nstrument; (9 4ander shadl be
entitied o wolleet and receive all of the rents of the Property and (o) each tenant of the Property shait Sy all repts
due and unpaid to Lender or Lender's agent on Lender's written demand o the enant,

Borrower his not executud any prior assighent of the eente anc bas not aod will nod performy any act that would
prevent Lender trom exercising its rights under this paragraph 17,

Lender shalt nat be required 1o enter upon, take controd af oo intan the Property before or aiter giving notice
of breweh o Borrower. However, Lender or a judicially appaint xd receiver may do so at any time there is o breach,
Any application of rents shall tot cure or waive apy defalt or Lavalidate any other vight or remedy of Lender. This
assignient of rents of the Propeny shall terminate when the debt seevred by the Seenrity Instrument iy paid in full,
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18, Foreclosure Procedure, IF Lender requires Immedinte oayment in full under pueagreaph 9, Lender moy
foreclose this Security Instrument by judicial proceeding, Lemder shall be entitled to collect nll expenses
Incurred in pursuing the remedies provided in this puragraph 18, including, but not Hmited 1o, reasonable
nttorneys’ fees und costs of title evidence,

It the Lender's interest in this Security Instrument s held by the Sectetary and the Seeretory requives
immediate puyment in full under Paragraph 9, the Sceretury may invoke the nonjudicinl power of sale
provided in the Single Family Mortgage Foreclosure Act of 1994 ('Act”) (£2 U.S.CL 3788 ¢ seq.) by requesting
u foreclosure commissioner designated under the Act to conimence foreclosure and to sell the Property as

provided in the Act. Nothing in the preceding sentence shall deprive the Secretary of uny rights otherwise
available to u Lender under this Parageaph 18 or applicable law.,

19, Retease. Upon payment of all swins secured by this Securite [nstrument, Lender shall release this Security
Instrument witnosceharge e Borrower. Borrower shall pay any recor lation costs,

20, Walver of lowestead, Borrower waives all right ot lomestod exerption in the Property.

24, Riders to this Security Izatrument, [ vne or more riders are exeeuted by Borrower and recorded ogether
with this Security Instrumient, thecosvnants of each sueh ruder shall be incorporated into and shall amend ad
supplement the covenants mind agreemen?s ot this Security Instruren as it the rider(s) were o part of this Security
In.'u[qunt. [Check applicable boxtes)y, ‘ .

L1 Condominium Rider L Growing Equily Rider 2] Other [specily]
. Planswd Unit Development Rider LG aduated Payiment Ridet ARM RIDER
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BY SIGNING BELOW, Borrower aceepts and agrees o (e terms comsined in this Security [nstrument and in
any rideresy execited by Borrower md recorded with i,
Witnesses:

' ;

fl ‘. i llll-‘ vl ',J L lE..-‘:‘h‘.l.“‘,-\ ,F,,,{Sl‘.’il)
FRANCI 8CC ROMO ) Rurtowes

/‘?,’ M_'M_"y o 7 // 7/ 76(..1)

RAQU L ROM Horwer

. (Sealy S

Horrower Borrowen

. (Seal) SRS .5 1]

Borrower orrawer

2o Seal) e e e et e e e e L SulY

Wyt Horrower

STATE OHIJLLINOIS, ( (&0 Tounty ss:

[, ¢ U" » it Notary Piolic moand for said county and state do hereby certity
thid FRANCISCO ROMO AND QUE N'EL ROMQ, HUSBI2™ AND WIPFE

L personally known to e to be thesime persuncs) whose ame(s)
subscribed to the foregoing instrument, appeared before me this day i person, and seknowledge ! thar THEY
signed and delivered the said imstrument as THEIR free and veluntary act, tor the Gsesaavd purposes therein

set torth. )
Given under my hand and ofticial su.ll this 19TH (#v o PEBRUARY 1998

My Commission Expires: LIV \Q ?/
el Y Cqetitp

ol

Nutary Public

<

’:‘7
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STREFTANDRESS: §50 87 WEST HIPPCHINSON STREET
CITY: CHICAGD COUNTY: cooy
TAXNUMBER: 14 14 414 a1y oooo

LEGAL DESCRIPTION:

THE BAST 20 FEET OF Lot 46 AND THE WEST Lo PERT OF LOT 37 IN THE SUBDIVISION OF THAT
PART OF CTHE SOUTH Lo OF LOT 10 TN CTHE SCHOON TRUSTEES SUBDIVISTON OF SECTION {6,
TOWNGHTE 4o NORTH, FRIGE L4 EAST OF THE TRIRD PR INCIPAL MERIDIAN, LYING BAST OF
MILWALKKE AVERUE AND CPHE NORTH VU FERT OF THAT PART OF LOT It IN SAID SUBRDIVISION LYING
EAST OF MILWAUERE AVENUL, [N CoOX COUNTY, [l INOLS
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ADJUSTABLE RATI: RIDER

CRIA Cae N

1131-9093517 729

FHISOAIUSTABLE RATE RIDER s made this 1971 diy ot FEBRUARY
1998 Satd s neorporated st and shall e deemied o amend and suppletment the Morage,
Deed ot Trust'oe Seeurity Deed C'Securnty Instaument's ot the same date given by the undersigned
£ Horrower™ wosgeure Horrower's Note (Note "1 o NORWISST MCRTGAGE, INC.

cthe “Lender ™ of the same e and covering the Property descnibed ug the Secunty instrument and located
al. 4837 WEST HUTCHINSO!« STREET, CHICAGO, 1L 60541

[Property Mddees |
THE NOTE CONTAINS PRUVIGIONS ALLCWING FOR CHANGES IN THE
INTEREST RATE AND THE MUWTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY,

ADDEITTIONAL COVENANTS, In addition to the Gocpants and aereements tinde in the Secursty
Instrursent, Borrower and Lemder turther covenant and agtee s 29lows:
INTEREST RATE AND MONTULY PAYMENT CHANGES

(A) Change Date

Ihie taterest rate muy change on the test day ol APRT . 1999 . and on
tat day of each suceeeding vear. Change Date” meany eiwh dare on wineh i mterest rate could change.

{1 The Indes

Hewmmng with the tirst Change Date, the terest rate w1l be ased onan Bidese " Index” ineans the
weeklv averiee vield on United States Treasury Secunties s ted toa constant matinty_of one year, s
made  varlable by the Federal Reserse Board. "Current Indey” means the most redent "ndex ligure
avaibable 30 davs betore the Change Date, 15 the Tnddes cas detined aboved is 1o longer avadaols |ender
will use as o new [ndex any indes presepibed by the Secretary As used i thas Rader, “Sectetadvdneans the
Seeretary ol Houstig and Urban Development or his or et desienee. ™ Lendet wall give Borrower vance
ot the new [ndes

FELA Multistatr ARM Rider < 1098

&, 5910 17051 o
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(C) Catenlation of Tnterest Rute Chunges

Betore vacl Change Date, Lesder will caleulae o new interest rate by adding o margin of
TWO AND THRER-QUARTERS percentige poine(s)
{ 2,750 %1 to the Curremt fimdex and rounding the sum o the nearest one-eighth of one
pereentan® point (0. 125%). Subject 1o the himits stated 0 paragraph (D3 of this Rider, this rounded
amount will e the new interest ate witi! the next Change Date.

(D) Limits i Interest Rute Changes

The existing rterest rate will never inerease or decrease by more than one pereentige point (1.0%) on
any single Change s, The interest eate will never be more than five pereentage points (5.0%4) higher or
lower than the initial iraercst rate, as stated in Paragraph 3 of the Note.

(E) Caleulution of Trherraent Change

I the interest gate changes v @ Change Date, Fender will calealate the amount of monthly payment
ol principal and interest whictovould be necessiry to repay e unpaid prineipal balanee in full at the
Maturity Date at te tew interest nve through substamially equ payinents. In making sueh calewlarion,
Lender will use the ungaid prineipal vabziee whivh wosld e owed on the Change Date it there had been
nuo defautt i payment an the Note, reduceacog the amount of any prepayments to principal. The result of
this caleulation will be the amount of the nevonthly pasment of principal atsd interest,

{F) Notice of Changes

Lender will give notice w Borrower of any change s the interest rate and monthly pevient amount.
The notive st be given ab east 28 diys betore the ey ownthly paviment amount is due, and st sel
torth (i) the date of the notice, Giy the Change Date. Gl e ddd imerest rate, tiv the new interest rate, (v)
the new oty payiient amount, (vir the Current Iindex and the date it was published, (vi) the method of
caleulating the clange in monthly payment amount, and 0 iibd any Jather infonmation which may be reguired
by luw Froam tiwe to time.

((#) Effective Dute of Changes

A tew interest ke citbeutied i secordance with parsgraphs (O @@ Q) of this Rider will become
effective on he Chunge Date, Bogsower shall make o pament i the mewsiponikay amount begitining on
the fiest payiient date which oceurs at least 28 days after Lender has given Borsdgwer thie nofice of changes
requited by paragraph (F) of tus Rider, Barrawer shall hase oo obligation 1o payany increase in the
monthly payisent amount caleulated in aceardace with paragraph (1) of this Rider for sais payment die
oceurring tess than 28 days atter Lender Ttas given the requized notice. 11 the monthi pasment amount
caleulated in accordanee with paragraph (E) of this Rider deceeased. by Leder fintled to givy tiaely notice
of the decrease amd Borrower made any monthly payiient amounts exceeding the payment aonss which
shoukd have been stated inoatimely notice, then Boreower bas the oplion te either (v demd thesriam
Borrower of any exeess payment, with interest thereon e the Note rate G rte equal o the ineiest rite
which shoubd have been staed in g tinwly notice), or Gir regoest Uil any escess payment, with interest
thereon at the Note rate, be applied as pavinent of princpal. Lesber's obligation to return any exeess
pavtent with uerest on demind is not assignable even ot the Note is otherwise assigaed before the

demany for return s mady. ;
Imtialw:_ , f
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RY SIGNING BELOW, Borrower accepts and ageees w0 the terms and covenants contained in this
Adjustable Rate Rider.

e ASED e et T (Seah)

Harrewer FRANCISCO ROMO / Borpwer
' i
TN b 1% 1} /e . nd (80D

Horrower P.AQUE?‘}L ROMO Marrower

e e S e e ASED

Hattowet Hut lowet

A e (SeaD) e s e e e e USEAD)

Abarower Hugrower

@, t01u 19705 Page 3 of 3




