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DES PLAINGS, IL 60016

MORTGAGE

THIS MCRTGAGE S DATED MARCH 16, 1998, betvieen AMERICAN NATIONAL BANK OF CHICAGO TRUST AS
SUCCESSOR TRUSTEE TO NBD BANK AS TRUSTE: UMDER TRUST AGREEMENT DATED JUNE 15, 1973
AND KNOWN AS TRUST NUMBER 770, not personaliy ku! as Trustee under the provisions of a Trust
Agreement dated June 15, 1973, whose address l8 111 E. BUSSE, LOWER LEVEL, MT, PROSPECT, IL 60056
(referred to below as "Grantor"); and PlaineBank of lliinols, W.A.. whose address is 678 Lee Streetl, Des
Plaines, I.. 60016-0408 (referred to below as "Lender"),

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages, warrants, and conveys to Lender all
of Grantor's right, title, anc interest in and to the following described real ‘pronerty, together with all existing or
subsequently erected or affixed bulidings, Improvements and fixtures; all ecsements, rights of way, and
appurtenances; all water, water rights, watarcourses and ditch rights (including-stork in utilities with ditch or
Irrigation rights); and all other rights, royalties, and profits relating to the real property, inluding without limitation
all minerals, oll, gas, geothermal and similar matters, located in COOK County, Steta i lllinois (the "Real
Property"):

LOT 16 IN THE RESUBDIVISION OF PART OF LOT 1 AND ALL OF LOTS 2 THRL T INCLUSIVE IN
ARLINGTON INDUSTRIAL AND RESEARCH CENTER UNIT 1, A SUBDIVISION OF PART OF THE
SOUTHWEST 1/4 AND PART OF THE NORTHWEST 1/4 IN SECTION 8, TOWNSHIP 42 NORTH, RANGE
11, EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF RECORDED
MAY 10, 1966 AS DOCUMENT NUMBER 19821923,

The Real Properly or its address Is commonly known as 25 EAST UNIVERSITY DRIVE, ARLINGTON HEIGHTS
IL 60004. The Real Property tax identification number Is 03-08-103-004-0000.

Granior presently assigns to Lender all of Grantor's right, title, and interest in and 1o ali leases of the Property and
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security interest in
the Personal Properly and [Rents.

DEFINITIONS, The following words shall have the following meanings when used in this Mortgage. Terms not
otherwise defined in this Mortgage shall have the meznings attributed to such terms in the Uniform Commercial
Code. All referencas to dollar amounts shall mean amounts in lawful money of the United States of America,
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. Grantor. The word "Grantor" means AMERICAN NATIONAL BANK OF CHICAGO TRUST AS SUCCESSOR
1 TRUSTEE TO NBD BANK AS TRUSTEE UNOER TRUST AGREEMENT DATED JUNE 15, 1873 AND KNOWN
; AS TRUST NUMBER 770, Trustee under that certain Trust Agreement dated June 15, 1973 and known as .
"y The Grantor is the mortgagor under this Mortgage.

f; Guarantor. The word "Guarantor” means and includes without imitation each and all of the guarantors,
u sureties, and accommodation partles in connection with the Indebledness.

Improvements. The word "Improvements” means and includes without fimitation all existing and future
improvements, buildings, structures, mobile homes affixed on the Real Property, facilities, additions, [
replacements and other construction on the Real Property. \

Indebledness. The word "Indebtedness” means ll principal and interest payable under the Note and any |
amounts exzonted or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender \
to enforce oblications of Grantor under this Mortgage, together with interest on such amounts as provided in |
this Morigage. ‘A no time shall the principal amount of Indebtedness secured by the Morigage, not
including sums arlvar.red to prolect the security of the Mortgage, exceed $450,000.00,

Lender. The word "Lenass” means PlainsBank of lilinois, N.A., its successors and assigns. The Lender is the
mortgagee under this Mortyage. |

Mortgage. The word "Morgags” means this Morigage between Grantor and Lender, and includes without
limitation all assignments and security Interest provisions relating to the Personal Property and Rents,

Note. The word "Note" means the promissory note or credit agreement dated March 16, 1998, in the original
principsl amount of $225,000.00 from Grantor 10 Lender, together with all renewals of, extensions of, |
madifications of, refinancings of, consalidedons of, and substitutions for the promissory note or agreement, J

The interest rate on the Note is 8.250%,

Persona! Property, The words "Personal Property’ mean ail equipment, fixtures, and other anicles of k
ersonal property now or hereaer owned by Granic:, and now or hereafter attached or affixed to the Real '\
roperty; together with all accessions, parts, and adoiticis to, all replacements of, and all substitutions for, any :,‘

of such property; and together with all proceeds (incuding without limitation all insurance proceeds and :

refunds of premiums) from any sale or other disposition of Yie Property. j
Property. The word "Property” maans coliectively the Real Piorerty and the Personal Property. &

Real Property. The words "Real Property” mean the propeny, inteiasts and rights described above in the@ |
"Grant of Mortgage™ section. (g f
|

1

Related Documents, The words "Relaled Documents” mean and inciude without limitation all promissory
notes, credit agreemants, loan agresments, environmental agreements. puaranties, security agreements, &)
morntgages, deeds of wrust, and all other instruments, agreements and documents, whether now or hereafter e}

existing, executed in connection with the Indebtedness. i3
Renis. The word "Rents” means all present and future rents, revenues, income, issuas, rovalties, profits, and &
other benefits derived from the Property.

THIS MORTGAGE, {NCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECUFRE (1) PAYMENT OF THE INDEBTT:ONESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS QF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS, THIS MORTGAGE IS GIVEN AND ACCERTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided In this Martgage, Grantor shall pay to Lender all
amounts secured by this Mortgage as they become due, and shall strictly perform all of Grantor's obligations
under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Property shall be governed by the following provisions:

Possession and Use, Until In default or until Lender exercises its right to collect Rents as provided for in the
Assignment of Rents form executed by Grantor In connection with the Property, Grantor may remain in
possession and conttol of and operate and manage e Property and collect the Rents from the Property.

Duty to Maintain. Grantor shall maintain the Property in tenantable condition and promptly perform aii repairs,
replacements, and maintenance necessary to preserve its value,

Hazardous Subslances. The terms "hazardous waste,” "hazardous substance,” "disposal,” "release,” and
"ihreatened release,” as used In 1his Morlgage, shall have the same meanings as set forth in the
Comprehensive Environmental Response, Compensation, and Liabllity Act of 1980, as amended, 42 U.8.C.

Section 9601, st sea. ("CERCLA"), the Superfund Amendments and Heauthorization Act of 1986, Pub. L. No,
g 9 ("SARA"), the Hazardous Materials Transponiation Act, 49 U.S.C, Section 1801, at seq., the Resource
Conservation and Recgvery Act, 42 U.S.C. Section 6901, et seq., or other applicable state or Federal laws,
rules, or regulations adopled pursuant 1o any of the foregoing., The terms "hazardous waste” and "hazardous
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substance" shall also include, without limitation, petroleurm and petroleum by-products or any fraction thereof
and asbestos, Grantor represents and warrants 1o Lender that. " {a) During the period of Grantor's ownership
af the Property, there has been no use, generation, manutaciure, storage, Ireatment, disposal, release ar
threatened release of a”‘[ hazardous \aste or substance b{« any person on, under, about or from tﬁe-Properter:
(h) Grantor has no knowledge ol, or reason to belleve that there has been, except as praviously disciosed ta
and acknowledged by Lender In writing, (g'any use, generation, manufacture, storage, treatment, disposal,
release, or threatened release of any hazardous wasle Or substance on, undey, about or from the Propertr( by
any prior owners or octupants of the Property or (Hg any actual or threatened litigation or claims of any kind
by any person relating 10 such matters; and (c) Excepl as previously disclosed to and acknowledged by
Lender In writing, (I} neither Grantor nor any tenant, rontractor, agent of other authorized user of the Property
shall use, generate, munutacture, store, treat, dispose of, or release any hazardous waste or substance on
under, about or from the Property and (ii) any such activity shall be conducted in compliance with all
applicable federal, statz, and local laws, regulations and ordinances, including without limitation those laws,
regulations, and ordinances described above., Graptor authorizes Lender and its agents to enter upon the
Properly 10 make such inspections and tests, at Grantor's expense, as Lender may deem appropriate to
determine cenp'iance of the Property with this section of the Monggge. Any inspections or tests made by
Lender shail be for Lender's Purposes only and shall not_be construed to create any responsibility or liability
on the part of LarZ=sr to Grantor or to any other person. The representations and warranties contained herein
arg based on _Grartar's due diligence in investigaling the Property for hazardous waste and hazardous
substances. Grantur nereby (a} releases and walves any future claims against Lender for indemnity or
contribution in the eveat)Grantor becomnes liable for cleanup or other costs under any such laws, and " (b)
agrees to indemnity and noid harmless Lender against any and all claims, losses, liabilities, damages
Fenames. and expenses walch Lender may directly cr indirectly sustain or suffer resulting from a breac of
his section of the Mortgaar-Gr as a consequence of any use, generation, manufacture, storage, disposal,
retease or threatened release occurring prior to Grantor's awnership or Interest in the Propenty, w ether or not
the same was or should have bge known 1o Grantor. The provisions of this section of the Mortgage
Including the obligation to indemniry, shall survive the payment of the Indebtedness and the satisfaction aqd
recenveyance of the lien of this Mortg;age and shall not be affected by Lender's acquisition of any interest in
the Property, whether hy foreclosure or-athorwise.

Nuisance, Waste. Grantor shail not causc, cenduct or permit any nuisance nor commit, permit, or suffer any
stripping of or waste on or to the Praperty or-ury portion of the Property,  Without limiting the generality of the
foregoing, Grantor will not remove, or Eraﬂt t> anv other party the right to remove, any timber, minerals
{including oll and gas), soil, gravel or rock products without the prior written consent of Lender,

Removal of Improvements. Grantor shali not deniclisiv or remove any Improvements from the Real Property
without the prior written consent of Lender. As a condiien to the removal of any Improvements, Lender ma

require Grantor to make arrangements satisfactory  tu . Lender to replace such Improvements wit

Improvements of at least equal vaiue.

Lender’s Right to Enter. Lender and its agents and represetutives may enter upen the Real Property at all %

reascnable fimes to attend to Lender's interesis and to incpect the Property for purposes of Grantor's

compliance with the terms and conditions of this Morigage. '?; 1§
-}
=
&

Compllance with Governmental Requirements. Grantor shali prompt!y, comply with ail laws, ordinances, and
regulations, now or hereafter in effect, of all governmental authorities apiiable to the use or occupancy of the
Property, including without limitation, the Americans With Disabilities Act.” Giantor may contest in good faith
any such iaw, ordinance, or regulation and withhold compliance during any jrroteeding, including appropriate

appeals, s0 long as Grantor has notified Lender in writing prior 1o doing o anc 50 long as, in Lender’s sole
opinion, Lender's interests in the Property are not jeopardized. Lender may reguire Grantor to post adequate
security or a surety bund, reasonably satisfactory 1o Lender, to protect Lender's inte est.

Duly to Protect. Grantor agrees neither to abandon nor leave unattended the Property. . Grantor shall do all
olher acts, in addition to those acts set forth above in this section, which trom the chasacler and use of the
Propenty are reasonably necessary 1o protect and preserve the Property.

DUE ON SALE - CONSEENT BY LENDER. Lender may, at its option, declare immediately due-and payable all
sums secured by this Mortgage upoen the sale or transfer, without the Lender's prior written consent, of all or any
part of the Real Property, or any interest in the Real Property. A "sale or transfer" means the conveyance of Rea
Property or any right, title or interest therein; whether legal, beneficial or equitable; whether voluntary or
involuntary; whether by outright sale, deed, instaliment sale contract, land cantract, contract for deed, leasehold
interest with a term grealer than three (3) years, lease~option contract, or by sale, assignment, or transfer of any
beneficial interest in or to any fand trust holding title to the Real Property, or by any other method of conveyance
ol Real Property interesl. |1 any Grantor Is a corporation, partnership or limited liability company, transfer aiso
includes any change in ownership of more than twenty-five percent (25%) of the voting stock, partnership interests
or limited liability company interests, as the case may be, of Grantor. However, this option shall not be exercised
by Lender if such exercise is prohibited by federal law or by Illinois law.

L%ﬁg»gND LIENS. The following provisions relaling to the taxes and liens on the Property are a pan of this

Payment. Grantor shali pay when due (and.in all events prior to delinquencyg all taxes, payroll taxes, special
taxes, assessments, water charges and sewer service charges levied against or on account of the Property,
and shall pay when due all ciaims for work dane on or for services rendered or material furnished to the
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Property. Grantor shall maintain the Proﬁert free of all llens having priority over or equal 10 the interest of
Lendaer under this Mortgage, except for the lien of taxes and assessments not due, and excepl as otherwise
provided in the following paragraph.

Right To Contest. Grantor may withhold payment of any lax, assessment, or claim in connection with a good
falth dispute uver the obligation™to pay, so long as Lender’s interest in the Property is not Aeol)ardized. If alien
arises or Is filed as a resull of nonpayment, Grantar shall within fiteen {15) days after the lien arises or, If a
lien Is filed, within fifteen (15) days after Grantor has notice ¢f the flling, secure the discharge of the lien, or if
rec‘uested by Lender, deposit with Lender cash or a sufficient corporate surety bond or other security
satiglactary to Lender i an amount sufficient to discharge the lien glus any costs and attorneys’ fees or other
charges that could accrue as a result of a foreclosure or sale under the llen. In any contest, Grantar shatl
defend ftself and Lender and shall satisfy any adverse judgment before enforcement against the Praperty.
Grantg& ' shall name Lander as an additional obligee under any surety bond furnished in the contest
proceedings,

Evidence ot Mayment. Grantor shall upon demand furnish to Lender satisfactory evidence of payment of the
taxes or assesements and shall authorize the appropriate governmental official {o deliver to Lender at any time
a written staterrcnt of the taxes and assessments against the Property.

Notice of Conslrustion. Granlor shall notify Lendsr at least fifteen (15) days before any work is commenced,
any services are i nished, or any materials are supplied to the Praperty, if any mechanic’s lien, materiaimen’s
lien, or other Hart cunid be asseried on account of the work, services, or materials and the cost exceeds
$10,000.00. Grantor whe upnn request of Lender furnish to Lender advance assurances satisfactory to Lender
that Grantor can and witt pay the cost of such improvements,

ﬁRgPERTY DAMAGE INSURANCE. The following provisions relating to Insuring the Property are a part of this
artgage.

Maintenance of Insurance. Grantor shall procure and maintain policies of fire insurance with standard
extended coverage endorsements on a replacement basis for the full insurable value covering all
improvements on the Reat Property in.an.amount sufficient to aveid application of any colnsurance clause, and
with & standard montgagee clause In favor of Lender. Grantor shalt aiso procure and maintain comprehensive
general liability insurance In such coverage amounts as Lender may request with Lender being named as
additional insureds In such Iiablgl(y Insurarce- policles.  Additionally, Grantor shall maintain such other
insurance, including Dut not limited to hazard, business Interruption and baller insurance as Lender may
require. Policies shall be written by such Insu’anca companies and in such form as may be reasonably
acce[nable to Lender. Grantor shall dellver to Leader certificates of coverage from each insurer containing a
stipulation that coverage will not be cancelled or dintin’shed without a minimum of ten (]10) days' prior written
nolice to Lender and not containing any disclaimer of the insurer’s liability tor fallure to give such notice. Each
insurance policy alsa shall Include an endorsement proviging that coverage in favor of Lender will not be
impaired in any way by any act, omission or default of Grarior or any other person. Should the Real Property
at any lime bécome located In an area designated by the ‘Di.ector of the Federal Emergency Management
A?ency as a speclal flood hazard area, Grantor agrees t0 obiain an®-maintain Federal Flood insurance for the
full unpald_principal balance of the foan, yp to the maximum policy fimits set under the National Flood
llnsurance Program, ur as otherwise required by Lender, and to niziniain such insurance for the term of the
oan,

Application of Proceeds, Grantor shall promptly noti;} Lender of any 10ss or damage to the Property If the
estimated cost of repair or replacement exceeds $1,000.00. Lender may make oroof of loss if Grantor fails to
do so within fifteen (15) days of the casualty. Whether or not Lender’s Securlty s impaired, Lender may, at its
glection, apply the proceeds to the reduction of tha indeltedness, payment of any..icn atfecting the Property,
or the restoration and repair of the Prapenty. If Lender elects o apply the procee s ) restoration and repair,
Grantor shall repair or replace the damaged or destroyed Improvements in a manser 22tisfactory to Lender.
Lender shall, upon salisfactory proof of such expenditure, pay or relmburse Grantor fronn the proceeds for the
reasonable cost of repair or restoration if Grantor is not in gefault hereunder. Any procrecs which have not
been disbursed within 180 days after thelr receipt and which Lender has nol commilicr in the repair or
restoration of the Property shall be used first 1o pay any amount owing to Lender under this Murtgage, then to
Prapa accrued interest and the remainder, I any, shall be applied to the principal bafance of the
ﬁggtioe%r}gg%r It Lender holds any proceeds after payment in full of the Indebtedness, such proceeds shall be

Unexpired Insurance at Sale, Any unexpired insurance shall inure to the benefit of, and pass to, the
purchaser of the Property covered by this Mortgage at an; frustee's sale or other sale held under the
provisions of this Mortgage, or at any foreclosure sale of such Property.

Grantor's Repart on Insurance, Upon request of Lender, however not more than once a year, Grantor shaff
furnish to .ender a report on each exlsting poficy of insurance showing: (a) the name of the insurer; (b) the
risks insured; (cj the amount of the policy; (d)'the property Insured, the then current replacement value of
such property, and the manner of determining that value; and (le) the expiraticn date of the policy. Grantor
shall, upon request of Lender, have an independant appraiser satisfactory to Lender determine the cash vaiue
replacement cost of the Property.

EXPENDITURES BY LENDER. [f Grantor fails to cc-mpii with any provision of this Mortgage, or if any action or
groceedlng is commenced that would materiaily affect Lender's ‘interests In the Property, Lender on Grantor's

ehalf may, but shall not be required to, take any action that Lender deems apgmprlate. ny amount that Lender
expends in so doing will bear interest at the rate provided for In the Note from the date incurfed or paid by Lender

to the date ol repayment by Grantor, All such expenses, at Lender's option, will (a) be payabie on demand, (b)
be added to the balance of the Note and be apportioned among and be payable with any instaliment payments to
become due during either (i) the term of any applicable insurance policy or” (il) the remaining term of the Note, or
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{c) be treated as a batloon payment which will be due and payable at the Note's maturity. This Mortgage also will
secure payment of these amounts. The rights proviced for In this paragraph shail be in addition 1o any other
rights or any remedles to which Lender may be entitled on account of the default, Any such action by Lender
ﬁggll not be construed as curing the default so as to bar Lender trom any remedy that it otherwise would have

ﬁATI?HANTY; DEFENSE OF TITLE. The following provisions relaling to ownership of the Property are a part of this
ongage.

Title. Grantor warrants that: (a) Grantor holds good and marketable title of record to the Property in- fee
simple, free and clear of all llens and encumbrances other than thase set forth in the Real Property description
orin anr title Insurance rf)ollcy, title report, or final titie opinion Issued in favor of, and accepted by, Lender in
connection with this Mortgage, and (b} Grantor has the full right, power, and authority to execute and dellver
this Mortgage to Lender.

Defense of Titte. Subjact te the exception in the paragraph above, Grantor warrants and will forever defend
the title to o Propen?( against the lawful clalms of all persons. In the event any action or proceedln'g is
commenced ‘hat questions Grantor's title or the interest of Lender under this Morigage, Grantor shall defend
the action at Crantor's axpense. Grantor may be the nomina Fany In such proceeding, but Lender shall be
entitted to partizipite In the proceeding and 10 be represented In the praceeding by counsel of Lender’s own
choice, and Grarur: will deliver, or cause to be delivared, to Lender such instruments as Lender may request
from time o time o-pitnit such participation,

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Praoperty complies with
all existing applicable lawas, Jrdinances, and regulations of governmental authorities.

CONDEMNATION. The following pravislons relating to condemnation of the Property are a part of this Mortgage.

Application of Net Proceeds. 1921l or any part of the Preperty Is condemned by eminent domain procesdings
of ‘y any proceeding or purchase in-lau of condemnatian, Lender may at its alection require that all or any
ortion ¢f the net proceeds of the iwaid be applied to the Indebtedness or the repair or restoration of the
roperty. The nel proceeds of the-award shall mean the award after payment of all reasonable costs,
expenses, and attorneys' fees incurred ov Lander in connection with the condemnation,

Proceedings. if any proceeding in condemizilon Is filed, Grantor shall promptly notify Lender in writing, and
Grantor shall promptly take such steps as‘ray be necessary to defend the actlon” and obtaln the award,
Grantor may be the nominal PanY in such proveesding, but Lender shall be entitied to participate in the
proceeding and to be represented in the proceeding hy counsel of its own cholce, and Grantor will deliver or
ca%?e‘ to“be delivered to Lender such instrumenis a3 may be requested by It from time to time {0 permit such
participation,

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERWMENTAL AUTHORITIES, The following provisions
relating to governmental taxes, fees and charges are a part of this fortgage:

Current Taxes, Fees and Charges, Upon recwest by Lerder, Grantor shall execute such documents in
addition to this Monaage and take whatever other action is requested by Lender to perfect and continue
Lender’s llen on the Real Property, Grantor shall reimburse Lendur for all 1axes, as described below, together
with all expenses Incurred in recording, perfecting or continuing thic Kiortgage, including without limitation all
taxes, fees, documentary stamps, and other charges for recording of reqistaring this Mortgage,

Taxes. The tol!owlnP ghall constitute taxes 1o which this section applies:< (aja specific tax upon this type of
Monﬁaae or upon alf or any par of the Indebtedness secured by this Mortgage, (b) a specific tax on Grantor
which Granlor Is authorlzed or required to deduct from payments on the Indedtadness secured by this type of
Mortgage; {(c) a tax on this typa g Mortgage chargeable against the Lender or the hoider of the Note; and E)
% sp?g; ic tax on all or any portion of the Indebtedness or on payments of prirciza!-and interest made by

rantor,

Subsequent Taxes. |f any tax to which this seclion_applies is enacted subsequent'tt the date of this
Mortgage, this event shall have the same effect as an Event of Default (as defined beluw), and Lender may
exercise any or all of its avallable remedies for an Event of Default as provided below umn2ss Grantor either
a) pays the tax before it becomes delinguent, or (b) contests the tax as provided above in the Taxes and
tIeLns saectlon and deposis with Lender cash or a sutfizlent carporate surely bond or other security satistactory
0 Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Martgage as a
security agreement are a part of this Mortgage.

Securlty‘ Agreement, Thls instrument shall constitute a security agreement to the extent any of the Property
cangtitiites Hixtures or other personal property, and Lender shall have all of the rights of a secured party under
the Unitorm Commercial Code as amended from time 1o time.

Securlty Interest, Upon request by Lender, Granlor shall execute financing stalements and take whatever
other action Is requested by Lender to perfect and continue Lender's security interest in the Rents and
Personal Property. In acdition to recording this Mortgage in the real property records, Lender may, at any
time and without further authorization_from Grantor, file executed counterparts, copies or reproductions of this
Mortgage as a financing statement. Gramtor shall reimburse Lender for all expenses Incurred in perfecting or
continuing this security Inlerest. Upon default, Granlor shali assemble the Personal Proper@r in a manner and
al a place reasonably corivenient to Grantor and Lendar and make it avallable to Lender within three (3) days
after receipt of written derand from Lender.

Addresses. The malling addresses of Grantor (debtor) and Lender (secured party), from which information
concerning the security Titerest granted by this Mortgage may be obtained {each as required by the Uniform
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Commercial Code), are as stated on the first page of this Mortgage.

+: FURTHER ASSURANCES; ATTORNEY-IN-FACT. The tollowing provisions relating to further assurances and

i
i
ro

i_' )

14

L

attorney-in~fact are a part of this Mortgage.

Further Assurances. At any time, and irom time to time, upaon request of Lender, Grantor will make, execute
andl deliver, or will cause to be made, executed or delivered, to Lender or to Lender's designee, and when
requested by Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such times
and in such offices and places as Lender may deem appropriate, any and all such morigdges, deeds of trust,
security deeds, security agreements, financing statements, continuation statements, instruments of further
assurance, certificates, and other documents as may, in the sole opinlon of Lender, be necessary or desirable
in order to effectuate, complete, perfect, continue, or Ipreserve (a) the obligations of Grantor under the Note,
this Mortgage, and the Related Documents, and - (b) the flens and security interests created by this Mortgage
as first and prior llens on the Property, whether now owned or hereafter acquired by Grantor. Uniess
prohiblted by taw or e%qreed to the conirary by Lender in writing, Granter shall reimburse Lender for all costs
and expenses.incurred in connection with the matters referred to in this paragraph.

Altorney-ir-ract. If Grantor falls to do any of the thinys referred to in the preceding paragraph, Lender may
do so for and yi the name of Granlor and at Granfor's expense. For such purpases, Grantar herehy
irrevocably appcinty Lender as Grantor’'s attorney~in-fact for the purpose of making, executing, delivering,
filing, recording, aru doing all other things as may be necessary or desirable, in Lender's sole opinion, 10
accomplish the mutiers-reférred to in the preceding paragraph.

FULL PERFORMANCE. i1 Grantor pays all the Indebtedness when due, and otherwise performs all the obligations
imposed upon Grantor under i Mortgage, Lender shali execute and deliver to Grantor a suitable satisfaction of
this Mortgage and suitable steizinents of termination of any financing statement on file evldencm’g Lender's
securlty interest In the Rents and Y Personal Property, Grantor will Fay. it permitied by applicable law, any
reasonable termination fee as determia by Lender from time to time, If, nowever, payment Is made by Grantor,
whether volunlarll¥ or otherwise, or by guarantor or by any third panty, on the indebtedness and thereafier Lender
is forced to remit the amount of that payrent {8) to Grantor’s trustee In bankruptcy or to any similar person under
any federal or state bankruptt:g law or law-for-he relief of debtors, (b) by reason of any judgment, decree or order
of any caurt or administrative body having jurisdiztion over Lender or any of Lender’s propenty, or (c) by reason of
any seltlement or compromise of any claim mude by Lender with dny claimant {(incluging without limitation
Grantor), the Indebtedness shall be cdnsidered viiaid for the Purpose of enforcement of this Mortgage and this
Mortgage shali continue to be aHective or shal be-reinstaled, as the case may be, notwithstanding any
cancellation of this Mortgage or of any note or other Irstrunent or agreement evidencing the Indebtedness and the
Property will continue to secure the amount repaid or recovered to the same extent as if that amount never had
been originally received by Lender, and Grantor shall be-osund by any judgment, decree, order, settlement or
compromise relating to the Indebtedness or to this Mortgage

DEFAULT. Each of the follawing, at the option of Lender, shall Coastitute an event of default ("Event of Default")
under this Mortgage:

Defaull on Indebtedness, Failure of Grantar to make any payment-wrizn due on the Indebtedness.

Default on Other Payments. Fallure of Grantor within the time-resquired by this Mortgage to make any
paynirilenl for taxes or insurance, or any other payment necessary to prevant filing of or to effect discharge of
any iien,

Compllance Default. Failure of Granior 1o comply with any other term, dbliaation, covenant or condition
contained in this Merigage, the Note or in any of the Related Documents,

False Stalements. Any warranty, representation or stalement made or furnished trLender by or on behalf of
Grantor under this Mortgage, the Note or the Related Documents is false or mistz2ding in any material
respect, either now or at the time made or furnished.

Defective Collateralization. This MonPage or any of the Related Documents ceases t¢ e, in fult force and
effect {Including failure of any collateral documents to create a valid and perfected securiyy: inicrest or lien) at
any time and far any reaseon.

Insofvency. The dissolution or termination of the Trust, the insolvency of Grantor, the appointment of a
receiver for any part of Grantor's ’property. any assignment for the benefit of creditors, any tyge of creditor
gork?ul. or the commencement of any proceeding under any bankruptcy or insolvency laws by or against

rantor.

Foreclosure, Forfeiture, elc, Cornmencement of foreclosure or forfeiture proceedings, whether by judicial
proceeding, self-help, repossession or any other method, by any creditor of Grantor or by any governmental
agency against any of the Propert?t. However, this subsection shall not a pl{ in the event of a good faith
dispute by Grantor as to lhe validify or reasonableness of the claim which is the basis of the foreclosure or
forefeiture proceeding, pravided that Grantor gives Lender written notice of such claim and furnishes reserves
or a surety bond for the ctaim satisfactory to Lender,

Breach of Other Agreemenl. Any breach by Grantor under the terms of any other agreement between
Grantor and Lender that Is not remedied within any grace period Provlded therein, including without fimitation
|artly agreement concerning any Indebtedness or otfier obligation of Grantor to Lender, whether existing now or
ater,

Events Affecting Guarantor, Anr of the preceding events accurs with respect to any Guarantor of any of the
Indebtedness or any Guarantor dles or becames incompetent, or revokes or disputes the validity of, or liability

under, any Guaranty of the Indebtedness.
Adverse Change, A malerial adverse change occurs in Grantor's financial condition, or Lender believes the
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prospect of payment or performance of the Indebtedness is impalred.
Insecurity, Lender reasonably deems ltsell insecure.

RIGHTS AND REMEDIES ON DEFAULT, Upon the occurrence of any Event of Default and at any time thereatter,
Lander, at its option, may exercise any one or more of the following tights and remedies, in addition to any other
rights or remedies provided Dy law:

Accelerate Indebtedness, Lender shall have the right at its option without notice ta Grantor to deciare the
entlr? elgc:ebtedness immediately due and payable, including any prepayment penalty which Grantor would be
required to pay.

UCC Remedlea. With raspect to alf or any part of the Personal Property, Lender shall have all the rights and
remedies of a secured party under the Uniform Commiercial Code.

Collect Rents. Lender shall have the right, withou! notice to Grantor, to take possession of the Property and
coflect the Rents, Including amounts past due and unpald, and apply the nel proceeds, over and above
Lender's costs; against the Indebtedness. In furtherance of this right, Lender ma require any tenant or other
user of the "rararly 1o make payments of rent or use fees directly to Lender, If the Rents ‘are collected by
Lender, then Grantor irrevocabli/ designates Lender as Grantor's aftorney-in-fact to endorse instruments
recelved in payrren' thereof in the name of Grantor and to negotiate the same and collect the proceeds.
Payments by tenanieer other users to Lender in response to Lender’s demand shall satisty the obligations for
which the paymeric_are made, whether or not any proper grounds for the demand existed, Lender may
exerclse its rights undar t1is subparagraph elther In person, by agent, or through a receiver,

Mortgagee In Posseasion. Lander shall have the right 1o be placed as monﬂagee in possession or to have a
receiver appointed to take pessession of alj or any pant of the Property, with the power to protect and preserve
the Property, to operate the Propert precedinfg‘; foreclosure or sate, and to collect the Rents from the Propeny
and apply the proceeds, over' anc above the cost of the recelvershlh. against the Indebtedness. The

mortgagee in possession or recelver may serve without bong if permiited by law. Lender’'s right 1o the

apg)o ntment of a receiver shall exist vhether or not the apparent value of the Properly exceeds the
Indebtedness by a substantial amount._Emoloyment by Lender shall not disqualify & person from serving as a
receiver,

Judicial Foreclosure, Lender may obtain & lusticial decree foreciosing Grantar's interest in all or any par of
the Property. @&

Deficiency Judgment. It permitted by appiicablz faw, Lender may abtain a judgment for any deficiencycr’
remalning in the indebtedness due to Lender after anplication of all amounts recelved from the exercise of theg

rights provided in this section.

Other Remedies. Lender shall have all other rights and.semedies provided in this Mortgage or the Note or =]
avaifable at law or in equity. =]

Sale of the Property. To the extent permilted by applicable {ew, Grantor hereby waives any and aif right to o
have the property marshalled. In exercising its rights and remiedies. ander shali be free to sell all or any part )
of the Property together or separately, in one salé or by separate siles. Lender shall he entitled to bid at any
public sale on"all or any portion of the Praperty.

Notice of Sale. Lencer shall give Grantor reasonable notlee of the e ang place of any public sale of the

Personal Property or of the time after which any private sale or other liteided disposition of the Personal

Rropea;ty Is é? be irtrlrade. Reasonable notice shall mean notice given at leas! et (10} days before the time of
e sale or disposition.

Waiver; Election of Remedies, A waiver by any party of a breach of a provision ot this Mortgage shall not
constitute a waiver of or prejudice the party’s rights otherwise to demand strict conoliznes with that provision
or any other provision, Election by Lender to pursue any remedy shall not excludz zursuit of any other
remedy, and an election to make expenditures or take action to perform an obligation o Grantor under this
Mortgage ater failure of Grantor to perfarm shall not affect Lender’s right to declare a defiult and exercise its
remedies under this Mortgage.

Aftorneys’ Fees; Expenses, If Lender institutes any suit or action to enfarce any of the terms of this
Mortgage, Lender shall be entitled to recover such summ as the court may ad{udge reasonable as attorneys'
{ees at trial and an any appeal. Whether or not any cour action is involved, all reasonable expenses incurred
by Lender that in Lender's opinlon are necessiry at any time for the protection of its interest or the
enforcement of its rigits shall become a part of the Indebtedness payable an demand and shall bear interest
from the date of expenditure until repaid at the rate provided for in the Note, Expenses covered by this
Faragraph include, without (imitation, nawever subject to any fimits under applicable law, Lender's attorneys‘
ees and Lender's legal expenses whether or not there is a lawsult, including attorneys’ fees for bankruptcy
proceedings (including etforts to modify or vacate any automalic stay ar fnjunpttonl appeals and any
anticipated post~judgment collection services, the cost of searching records, obtaining ti le reports (including
foreclosure reports), surveyors' reports, and appraisal Iees, and title insurance, to the extent permitted by
applicable law, Grantor also will pay any court costs, in addition to all other sums provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES, Ang- notice under this Mortgage, Including without limitation any
notice of default and any notice of sale to Grantor, .shall be in v_.vrninP, may be sent by telefacsimile, and shal! be
effective when actually celivered, or when deposited with a nationally recagnized overnight courier, or, If mailed,
shall be deemed effectiva when deposited in the United States mail {irst class, certified or registered mall, postage
Prepaid. directed to the addresses shown near the beginning of this Mortgage, Any party may change its address
or notices under this Mortgage by giving formal writtén notice to the other parties, specifying that the purpose of
the notice is to change the party's address, All copies of notices of foreclosure from the holder of any lien which
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’ has priority over this Mortgage shall be sent to Lender’s address, as shown near the beginning of this Morigage.
* For notice purposes, Grantor agreas to keep Lender informed at all times of Grantor's current address.

:’:-}' MISCELLANEQUS PROVISIONS, The following miscellaneous provisions are a part of this Mortgage:

b Amendments., This Morlgage, together with any Related Documents, constitutes the entire understanding and
ﬁ;reement of the parties as o the matters set forth in this Mortgage. No alteration of or amendment to this
! ortgage shall be effective unless given in writing and signed by the party or parties sought to be charged or
b bound By tha alteration or amendment.

Annual Reports. If the Property is used for purposes other than Grantor's residence, Grantor shall furnish to

Lender, upon request, a certiied statement of nel operating income received from the Property durin

Grantor's previous fiscai year in such form and detai! as Lender shall require, "Net operatin%incomeﬁ shal

meag all tl:_‘ash receipts from the Property less all cash expenditures made in connection with the operation of
e Property.

Applicable Law. This Mortgage haa been delivered to Lender and accepted by Lender In the State of
{llinois. Tnix-sMorigage shail be governed by and c:onsirued In accordance with the laws of the Stale of
illinols,

Caption Headinge, Caption headings in this Morigane are for convenience purposes only and are not to be
used to interpret-or-uniine the provisions of this Morigage.

Merger. There shall seio-merger of the interest or estate crealed by this Mortgage with any other interest or
estale i!n ;hLe I;roperty at‘a‘ty time held by or for the benefit of Lender in any capacity, without the written
consen! of Lender.

Severablility, 1f a court of Gorpatent jurisdiction finds any provision of this Mortgage to be invalid or
unenforceable as to any persor or clrcumstance, such finding shall not render that provision invalid or
unantorceable as to any other persuns,or circumstances, If feasible, any such offending provision shall be
deemed to be modified 1o be withir, the limits of enfarceabllity or validity; however, if the olfending provislon
cannot be so modified, it shall be striclen and all cther pravisions of this Mortgage in all gther respects shall
remain valld and enforceable,

Successors and Assigns. Subject o the ilniiatlons stated in this Morigage on transfer of Grantor's interest

this Mertgage shall be binding upon and inure to-the benefit of the parties, their successors and assigns. |

ownership of the Property becomes vested in a derson other than Grantor, Lender, without notice to Grantor N

may deal with Grantor's successors with referense, to this Mortgage and the Indebtedness by way of

}gab%%%n%% s?r extension without releasing Grantor trm the obligations of this Mortgage or liability under the'g‘7
ebtedness.

Time I8 of the Essence. Time is of the essence in she perfurnance of this Mortgage. ~]

Waiver of Homestead Exemplion. Grantor hereby releases and waives all rlﬁhts and benefits of the&
homestead exemption laws of the State of !llinois as te all Ingebted:cos secured by this Mortgage.

Waivers and Consents, Lender shall not be deemed to have waived any rights under this Morigage (or under .
the Related Documenls? unless such walver is in writing and signea t-; .ender. No delay or omission on the
part of Lender in exercising any right shall operate as a walver of suca night or any other right, A waiver by
any party of a [provislon of this Mo Eage shall not constitute a waiver of or rzjudice the party’'s right otherwise
to demand strict compllance with that provision or any other provision. Ko prior walver by Lender, nor any
course of dealing between Lender and Grantor, shall constitute a walver of'any of Lender’s rights or any of
Grantor's obligations as to any future transactions, Whenever consent by Lender is r=quired in this Mortgage,
the granting of such consent ‘y Lender in anry instance shall not constitute continuing ~onsent to subsequent
instances where such consent is required.

GRANTOR'S LIABILITY. This Morigage Is executed by Grantor, not dpersonall?/ but as Trusiez as provided above
in the exercise of the power and fhe authority conferred upon and vested In it as such Truztae (and Grantor
thereby warrants that it possesses full power and authority to execute this instrument), It is expressly understood
and agreed that with the exception of the {oregoing warrinty, notwithstanding anything 1o the contrary contained
herein, that each and all of the warranties, Indemnities, representations, covenants, undertakings, and agreements
made in this Mortgage on the part of Grantor, while in_form purporting to be the warranties, indemnities,
representations, covenants, undertakings, and ag{reemems of Grantor, are nevertheless each and every one of
them made and intended not as personal warranties, Indemnities, representations, covenants, undertakings, and
agreements by Grantcr or for the purpose or with the intention of binding Grantor personally, and nathing In this

ortgage or in the Note shall be construed as creating any liability on the part of Grantor personally to pay the
Note or any interest that may accrue thereon, or any othgr Indebtedness under this Mortgage, or to gerform any
covenant, undertaking, or a(geemenl. either express or implied, contained in this Mortyage, ali such liabllity, if
any, being expressl? waived by Lender and by every person now or hereafter claiming any right or security under
this Mortgage, and that so far as Grantor and its successors personally are concerned, the legal holder or holders

of the Note and the owner or owners of an?/ Indebledness shall look solely to the Property and to other assets of
ndebtedness, b¥ the enforcement of the lien created by this Mortgage
0 enforce the personal llability of any Guarantor.

the Trust for the payment of the Note and _
in the manner provided in the Note and herein or by action
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AMERICAN NATIONAL BANK OF CHICAGO TRUST AS SUCCESSOR TRUSTEE TO NBD BANK AS TRUSTEE
" UNDER TRUST AGREEMENT DATED JUNE 15, 1972 AND KNOWN AS TRUST NUMBER 770 ACKNOWLEDGES
& HAVING READ ALL OF THE PROVISIONS OF THIS MORTGAGE AND NOT PERSONALLY, BUT AS TRUSTEE
s  AS PROVIDED ABOVE, HAS CAUSED THIS MORTGAGE TO BE SIGNED BY ITS DULY AUTHORIZED
OFFICERS AND TS CORPORATE SEAL TO BE HERELNTO AFFIXED.

GRANTOR:

AMERICAN NATIONAL BANK OF CHICAGO TRUST AS SUCCESSOR TRUSTEE TO NBD BANK AS TRUSTEE
UNDER TRUST AGREEMENT DATED JUNE 15, 1973 AND KNOWN AS TRUST NUMBER 770

TﬁUST OFFICER
CORPORATE ACKNOWLEDGMENT ‘({5
4.4
Ay b bbb A .}'\Jlg".s..'h# 6‘
STATE OF Tdireie ) ,,@”;U,{L M/i! .??
](_, ) o8 BRIAN r'r!:?h OF ILLINOIS &5 d\
, TARY PUBLIC £
COUNTY OF C 2% ) NP?ﬁyAi‘ommmmn Expires 110149 w ‘
On this day of MAR 18 199819 . before me, the ur;gersigned Notary Public, personally

appeared TRUST CFFICER of AMERICAN NATIONAL EAMK OF CHICAGO TRUST AS SUCCESSOR TRUSTEE
TO NBD BANK AS TRUSTEE UNDER TRUST AGREEMEIT CATED JUNE 15, 1973 AND KNOWN AS TRUST
NUMBER 770, and known 1o me to be an authorized agent of«ha corporation that executed the Mortgage and
acknowledged the Mortgage to be the free and voluntary act and-deed of the corporation, by authority of its
Bylaws or by resolution of its board of directors, for the uses and purprse: therein mentioned, and on oath stated
that he or she is authorlzed to execute this Mongage and in fact executed the Morigage on behalf of the
corporation.

/A W’V\,MM/’“ Residing at

Notary Public In and for th_e/Ltate of

My commission expires
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