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MORTGAGE

THIS MORTGAGE ("Securfiy-instrument) is given on March 2, 1998
The mortgagor is  HUGH BROWN AND ANNTE B. BROWN, HIS WIFE AS JOINT TENANTS

("Borrower"},

This Security Instrument s given 0 Pacific Thrict and Loan Company, its successors and/or assigns

which is organized and existing under the liws of califormia and wliose address is

21031 Ventura Blwd., Weodland Hills, CA 91264 , .
("Lender"),

Borrower owes Lender the principal sum of Eighty Seven Thouseird Seven Hundred Fifty and

NO/100ths

Oollers (U.S. § 87,750.00 ). This debt is evidenced by Borrowerinote dated the same dite as this Security
[nstrument ("Note"), which provides for monthy payments, with the full dex. ifnot paicd eardier, due and payable on
March 1, 2028 . This Security Instrument secures to Lender: () the seoayment of the debt evidenced by the
Note, with interest, and all rnewals, extensions od modifications of the Note; (b) the prymcnt of all other sums, with interest,
advanced under paragraph 7 o protect the security of this Security Instrument; and” €¢) the performance of Borrower’s
covenants and agreements under this Security Instrument and the Note. For this purpese, Borrower does hereby mortgage,
grant aud canvey to Lender the bilowing described property located in - Cook County, Winois;

PARCEL # 16-11-213-034

See Exhibit "A" attached hereto and made a part hereof.

which hag the address of 632 North Spaulding Avernue, Chicago, IL 60624

I"Fopeny Address]
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TOGETHER WITH all the improvements now or hereafrer erected on the property, and al} sisements, appurtenances,
and fixeures now or bereafter a part of the property. All replacements and additions shall also be cowred by this Security
[nstrument. Al of the foregoing s referred 1o in this Seeurity lustrument as the "Puoperty.”

BORR OWER COVENANTS that Borrower is lawtully seised of the estate hereby conveyed and has the right 10 grant
and convey the Property and that the Property is unencumber ed, except for encumbrances of record. Borrower warrants and
will defend generally the title to the Property against all chaimy and demands, subject to any encumbrances of record.

THES SECURITY INSTRUMENT combines uniform covenants for nationad use ad non-uniform covenants with
limited variations hy jurisdictian to canstitute « uniform security instrument cowering real property,

UNIFORM COVENANTS. Berrower and Lender cowenant and agree as follows:

1. Payment of Princiynl and Interest; Prepayment and Late Charges, Borrower shall promptly pay wheu due the
principal of and interest on the debt evidenced by the Note and any prepayment and late chizges due under the Note.

2, Funds for Taxes and Insurance. Subject to applicable law or (0 & written waiver by Lewder, Borrower shall pay
to Lender on the day monthly payments are due uskder the Note, uniil the Note s paid in full, & sum ("Hmds") for: () yearly
taxes and assessments which may attain priority over this Security nstrument as a lien on the Property; (b) searly lcaaehold
payments or groups rus on the Propeny, ifany; (©) yearly hazard or property insurance premiums; (d) warly flood insurance
premiums, if any; (€) \tdﬁy mortgage insurance premiums, i any: and (6 any sums paydhlc by Barrower to Lender, in
w.wrddnw with the previsions of pamgmph &, inlieu of the puyment ufmnrlg 1ge insurance premiums. These items are called

"Escrow items. " Lender iy, any tme, collect and hold Funds i an amount aor to exceed the maximum amount 8 lender
for o Rederully related morigagy loan may require for Borrower’s escrow account under the federal Real Estate Setdlement
Procedures Act of 1974 as aeraed from time 10 lime, 12 U.S.C,§2601 et seq, (“RFSPA") unless another faw that applics
tw the Funds sets o lesser amountt.” EFso, Lender may, at any time, cotlect and hold Funds inan amount not 1o exceed the Jesser
amount,  Lender way estimate theanount of Funds due on the lmsis of current datn and reasonable estimates of expenditures
of future Escrow Liems or other wise in‘acrordance with applicable Jaw,

The Funds shall be held in an watitution whose deposits are insured by a federal ageney, instrumentabity, or entity
{including Lender, if Lender is such an lnstitvdon) or in any Federal Home Loan Bank. Lender shall apply the Funds 1o pay
the Escrow lrems, Lender may not charge Borrew.i-for hnldmg and applying the Funds, annually analyzing the escrow account,
or werifying the Bscrow ltems, unless Lender paysSerrower interest on the Funds and applicable law permits Lender to make
such a charge. Howewer, Lender nay require Borrowe: 20 pay u ene-time charge for an independent real estate tax reporting
service used by Lender in connection with this loan, unless sonlicable Taw provides other wise, Unless an agreement is made
or applicable law requires interest to be pmd Lender shal' not' be n.qulred (o pay Borrower any interest or earnings on the
Funds, Borrower and Lender muy agree i writing, however; Paae interest shall be paid ou the Funds, Lender shall giw to
Burrower, without charge, an anaual accounting of the Funds shiewing credits and debits to the Funds and the purpose for
which ench debit w the Fuds was made, The Funds are pledgea s additional security for ali sums secured by this Security
[nstriment,

[f the Funds held by Lender exceed rthe amounts permitted o beoheld by applicable Taw, Lemder shall account 0
Borrower for the excess Funds in sccordance with the requirements of applicaiie law. I the amount of the Funds held by
Lender at any time is not sufficient to pay the Escrow [tems when due, Lender may 50 noiify Borrower in writing, and, in such
chse Borrower shall pay 1o Lender the amount necessar y to niake up the deficieney, Borrower shall make up the deficiency
in no more than twelve monthly puyments, a1 Lender's sole discretion,

Upon payment in full of all sumys secured by this Security Instrument, Lender il prompily refund to Barrower any
Funds lield by Lender, Uf, under paragraph 21, Lender shall acquice or sell the Property, Leader, prior (o the acquisition or
sale of the Property, shall apply any Funds held by Lender at the dme of acquisition or sule asa credit against the sums secured
by this Security Tustrument.

3, Application of Puyments. Unless applicable law provides otherwise, all payments received by Lender under
paragruphs | and 2 shall be applied: tirst, to any prepayment charges due under the Note: secomd, 1o =inounts payable under
paragraph 2; third, w {nerest due; fourth, 1o principal due; and Iast, o any late charges due under the!Note,

4. Charges; Liens, Borrower shall pay all taxes, assessments, charges, fives and impositions atrributobis o the Property
which way attain priority ower (his Security fnstrument, and leasehold payments or ground rents, ifany. Borrower shall pay
thest obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time
direetly o the person oved payment, Borrower shall pronptly furnish to Leader all notices of amouwnts to he paid under- this
paragraph, If Borrower makes these payments directly, Borrower shall promptly furnish o Lender receipts evidencing the
PAYINENts,

Borrower shall promptly discharge any lien which has priority osver this Security Instrument unless Borrower:  (a)
agrees in writing o the payment of the obligation seeured by the ten in o manner acceptable to Lender; (b) contests in good
faith the lien by, or defends againgt enforcement of the lien in, fegal proceedings which in the Lender's opinion operste o
prevent the enforcement of the lien; or (¢} secures from the holder of the Hen an agreement swtisfuctory to Lender
subordinating the lien w iy Security lostrument. 1Y Lender determines that any pant of the Property is subject 1o a Hen which
muy attain priority over this Security Instrument, Lender m.qygiw Borrower # notice identitying the lien. Borrower shall satisty
the len or tike ot or wore of the actions set forth sbowe within 10 days of the piving of notice.

5. Hazard or Property Insurance.  Borrower shull keen the unpmwmem:; now existing or hereafter erected on the
Property insured against loss by fite, azards included within the term "extended eowrage” and any other hazards, including
floods or flonding, for which Lender requires insurance, This insurance shatl be maintained in the amounts and fr the periods
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thit Lemder requires, The insurace carrier providing the insurance shall be chosen by Burrower subject to Lender’s approval
which shell not be unreasonahly withbeld, (F Borrower Fails w maintain cowrage deseribed abowe, Lender may, st Lender's
option, vhtain coserage to protect Lender’s rights in the Propenty in accordance with paragraph 7,

Allinsurance policies ynd renewals shall be weceptable 1o Lender and shall inchude o standard mortgage clause. Lender
shall hawe the right 1o hold the policies and renewals. IF Lender requires, Borrower shill prompuly give o Lender all receipts
of paid premiums nnd renewal notices, [ the event of oss, Borrower shall give prompt notce 0 the insurance carrier and
Lemder. Lender may make proof of toss it not made promptly by Borrower,

Unless Lender und Borrower other wise agree in writing, insurance proceeds shall be applivd to restoration or repair
of the Property damaged, il the restoration or repair is economically feasible and Lender’s security is not lessened. |f the
restoration or repalr is not econamically feasible or Lender's security would be lessened, the insurance proceeds shall be applied
to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower, I Borrower
abictons the Property, or does not answer within 30 days a notice from Lender that the insurance casrier has offered to settle
a cluiny, then Lender may colleet the insurance proceeds, Lender may use the proceeds o repair or restore the Property or
o pity sums secured by this Security Instrument, whether or not then due. The 30-cay period will begin when the notice is
giwn, .
Untess Lender and Bocrower other wise agree in writing, any application of proceeds 10 principal shall not extend or
postpone the due dee of the monthly payments relerred to in puragraphs | and 2 or change the amount of the payments, If
under paragraph 21 the Broperty is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from
damage to the Propeity prior to the acquisition shall pass (o Lender to the extent of the sums secured by (his Security
tastrument immediately posr o the acquisition,

6. Occupancy, Presc vition, Maintenance and Protection of the Property; Borrower’s Loan Application; Lenscholds.
Borrower shall occupy, establisiy zad use the Property as Borrower’s principal residence within sixty days after (he execution
of this Security Instrument and shedl continue w occupy the Propesty as Borrower's principal residence for at least one year
after the dale of occupancy, unless-Lender other wise agrees in writing, which consent shall noc be unreasonably withheld, or
unless extenuating circumstances exist vhich sre beyond Borrover's control, Borrower shall not destroy, damage or impair
the Property, allow the Property to deieriorate, or commit waste on the Property, Borrower shall be in default if any forfeiture
getion or proceeding, whether civil or criminal Cis Gegun that in Lender's good faith judgment could result in forfeiture of the
Property or other wise materially impair the lies-craated by this Security Instrument or Lender’s security interest. Barrower
may cure such a default and reiastate, as provided in earagraph 18, by causing the action or proceeding 1o be dismissed with
a raling that, in Lender's good faich determination, prectudes forfeimire of the Borrower's interest in (he Property or other
material imputrment of the lien created by this Security ustruntznt or Leader's seeurity interest. Borrower shall also be in
default if Borrower, during the loan application process, gave taetially false or inaceurate inforniation or statements 10 Lender
(or failed to provide Lender with any material information) inconnsction with the foan cvidenced by the Note, including, but
not limited to, representitions concerning Borrower's occupaney-ofahe Propenty as a principal residence, 1T this Security
Instrument is on a leasehold, Borrower shall comply with sl the pravisions of the lease, 1f Borrower acquires fee title to the
Property, the leasehold and the fee titie shall not merge unless Lander pgries (o the merger in wriling, ‘

7. Protection of Lender$ Right in the Property, 1F Borrower falls to perform the cosenants and agreements contained
in this Security Instrument, or there is a legal proceeding that niay significamly 2%t Lender's vights in the Property (such as
a pracesding in bankrupey, probute, for condemnation or forfeiture or to enfcree wvs or reguelations), then Lender may do
and pay for whatever is necessar y o protect the value of the Property and Lender’ssights in the Property. Lender's actions
may include paying any sums secured by a tien which has priority mver (his Security. ipstroment, appearing in court, paying
reasonable attorneys' Res and entering on the Property o make wepaiss,  Abhougn Zender may take action under this
paragraph 7, Lender does not ik o do so,

Any amounts disbursed by Lender under this paragraph 7 shall become additional bt of Borrower secured by this
Seeurity lnstrument,  Unless Borrower and Lender agree to other terms of payment, these amoants shali bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender @ -Borrower requesting
payment,

3. Mortgage Insurance, If Lender required mortgage insurance as 4 condition of making the Goan secured by this
Security [nstrument, Borrower skall pay the premiums required to maintain the norgage insurance in effect. 15 for any reason,
the mortgage insurance coverage required by Lender lupses or ceases (o be in effect, Borrawer shall pay the premiums required
to obtain cowerage substantially cquivalent to the morigage tnsurance previously in effect, at a cost substantially equivalent to
the cost to Borrower of the mongage insurance previously in effect, from an allernate morigage insurer approwved by Lender,
If substantially equivalent morgage insuranee cowrage is not available, Borrower shall pay to Lender ench month a sum equal
to one-twelfth of the yearly mertgage insurance premium being paid by Borrower when the insurance coverage lapsed or
ceased (o be ineffeet, Lender willaceept, use and retain these payments as a loss reserwe in liew of mortgage insurance, Loss
reserye payments may no longer be required, at the option of Lender, if mortgage insuraice coserage (in the amount and for
the pericd that Lender requires) provided by an insurer approsed by Lender again becomes awailable and is obtained.
Borrower shall pay the premiunts required to maintain mortgage insurance in effect, or to provide & loss reserve, until the
requirement for morntgige inswance ends in accordance with any written agreement between Borrower and Lender or
applicable law,

9. Inspection, Lender or its agent may make reasonable entries upon and inspections of the Propenty, Lender shall -

giw Borrower notice at the time of or prior (0 an ingpection specitying reasonable cause for the inspection.

10, Condernnation, The proceeds of uny award or claim for-damages, direet or consequential, in connection with any
comdamnation or other taking of any part of the Property, or for conveyance in liew of condemtnarion, are liereby assigned and
shall be paid to Lender.
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In the event of a total taking of the Propenty, the proceeds shall be applied to the sums secured by this Security
* logtrument, whether or not then due, with any excess paid to Borrower, In the event of & purtial wking of the Property in
- wiich the fair market vafue of the Property immediately before the tking 1S equal o ar grester than the amount of the sums
o secured by this Security Instrument immedtiately before the taking, unless Borrower and Lender other wise agree in wrltmg. the
i sumy secured by this Security nstrument shalt be reduced by the nmaunt of the proceeds mubtiplied by the Bilowing fraction;
i () the toml amount of the sumi seeured immediately before the taking, divided by (b) the Fair market value of the Property
immediately before the taking, Any balance shall be paid to Borrower. bn the event of 4 partial taking of the Property in which
the fair market vidue of the Property immedimely before the mknu, is less than the amount of the sums secured immediately
before the king, untess Borrower and Lender other wise agree i owriting or unless applicable law other wise provides, the
4 proceeds shatl be applied to the sums secured by this Security Instrument whether or not the sums are then due,
i If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to muke
= an award or settle a claim for demages, Borrower fuils 10 respond to Lender within 30 days afler the date the notice is giwen,
Lender is nutherized (o colleet und apply the proceeds, at its option, either to restoraton or repair of the Property or to (he
sums secured by this Security lestrument, whether or ot then due,

Unless Lender and Burrower other wise agree in writing, any appiication of proceeds o principal shall not extend. or
postpone the due date of the monthty payments referred. to in paragraphs 1 and 2 or change the amount of such payments,

1't. Borrowe: Not Released; Forbearance By Lender Not o Wiiver. Extension of the time for payment or modification
of amaertization of the-sums secared by this Security Instrument granted by Lender o any suceessor in interest of Borrower
shall not operate 1o relenas the lmhllny of the original Borrower or Borrower’s successors in interest, Lender shall not be
requited to commence proceedings against any successor it interest or refuse 1o extend time for payment or other wise modify
amortization of the sumg seearsd by this Security Instrument by renson of any demand made by the original Borrower or
Borrower's sucesssors ininteresic Any frhearance by Lender in exercising any right or remedy shall not be a waiwer of or
preclude the exercise of any right or “muly

12, Successors and Assigus’ Bound; Joint and Severa) Llubllit\,(,u -slgners, The cosenants and agreenents of this
Security lustrument shall bind und beneliv the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17, Borrower’s cosennts and-ugeements shull be joint and several,  Any Borrower who co-signs (his Security
Instrument but does not execute the Nute: () 45 co-signing this Security [nstrument only 0 morgage, gramt and convey that
Borrower’s interest in the Property under the teans of this Security Instrument; () is not personally obligated to pay the sums
secured by this Security Instrument; and (¢) agrees bat Lender and any other Borrower may agree to extend, modify, forbear
or mitke any accommodations with regard to the termy o"tl'is Security Instrunent or the Note without that Borrower's consent,

13, Luoun Char;,es. 11 the Joan secured by (hia-Security Instrument is subject to 4 law which sets puximum loan
eharges, and that law is finally interpreted so that the interest-orother loan charges collected or to be collected in connection
with the loan exceed the permittzd lmits, then: () any sueh loan charge shall be reduced by the amount necessar y to reduoce
the charge to the perntited limit; and {(b) any sums already colfzcrd from Borrower which exceeded permitted limits will be
refunded to Borrower, Lender may choose to make this refund bydedacing the principal owed under the Note or by making
A direet payment to Borrower, [Fa refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment chirge under tie Note,

14, Notlces, Any noticz (o Borrawer provided for in this Security instrument shall be given by delivering it or by
mailing it by first cluss maib unless dpphcnhh. fw rcqutrcs use. of another methon, “The notice shall be directed to the Property
Address or uny other address Borrower designates by notice to Lender, Any notice +0 Lender shall be g 3,1\(.11 by first class mail
to Lender’s address stated berein or any other address Lender designates by notice w Borrower,  Any notice provided for in
this Security Lnstrument shall he deemed o hine been given to Borrower or Lender when given as provided in this paragraph,

15, Governing Law; Severnbility. This Security Instrument shiall be goserned by fideral law and the law of the
jurisdiction in which the Property is located. I the event that any provision or clause of (his Jecurity Instrument or the Note
conflicts with applicable law, such conflict shall not affect other muvisinu\ of this Security Instrwaen: or the Note which can
be given effect without the conflicting provision, To this end e provisions of this Security Tastrupent and the Note are
declared to be severable,

16, Borrovers Copy. Borrower shail be given one conformed copy of the Note and of this Seeariy [nstrument,

17, Transfer of the Property or n Beneficiul Interest in Borrower, f all or any part of the Properiy,or any interest
in it is sold or transferred (or il a beneficial interest in Burrower is suld or transferred and Borrower is not ' natural person)
without Lender's prior written consent, Lender may, af its option, require immediate pryment in full of all sums secured by
this Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by federad law as of
the date of this Security Instrument,

If Lender exercises this option, Lender shall give Borrower notice of acceleration.  The notice shail provide a period
of not less than 30 days from the date the notice is detivered or maiked within which Borrower must pay all sums secured by
this Security Instrument,  If Borrower fails to pay these sums prior o the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower,

18, Borrowers Right to Reinstate, If Borrower meets certain conditions, Borrower shall haw the rght to haw
enforcement of this Security Instrument discontinued at any time prior 1o the earlier oft (1) 5 days (or such other period as
zlpphnahle law way specify for reinstatement) before sale of the Property pursuant o any power of sale contained in this
Security Instrument; or (b) entry of 4 judgment enforcing this Security Tnstrament, Those conditions are that Barrower: (w)

pays Lenter all sums which then would be due under this Security Instrument and the Note as it no acceleration had occurred;
{(b) cures any default of any other covenants or n&,rccmults' (¢) paysull expenses incurred in enfurcing this SeLunty Instrument,
including, but not limited to, rensonable attorneys® fees: and (d) takes such aetion as Lender may reasonably require o assure
that the lien of this Security Instrument, Lender’s riglus in the Property and Borrower’s obligation to pay the sums secured by
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this Security {nstrument shall continue unchanged.  Upon reinstatement by Borrower, this Security Instrument and the
~, obligations secured hereby shall remain fully effective as if no acceleration had occurred,  However, this right to reinstate shall
7 not apply inthe case of acceleration under paragraph 17,

" t9. Sule of Note; Change of Loan Servicer, The Note or a partial interest in the Notz (together with this Security
. nstrument) oy be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity
i (known as the “Loatt Servicer"}that callects monthly puyments due under the Note and this Security Instrument.  There also
~ ity be otie or more clhianges of the Loan Servicer unrelated to a sale of the Note. IF there is a change of the Loan Servicer,
- Borrower willbe given written notice of the change in accordance with paragraph 14 abowe and applicable law. The notice will
4 state the pame and nddress of the new Loan Servicer and the address w which payments should be made, The notice will also

b5 contiin any other information required by applicable k.

20, Huzardous Substances, Borrower shall nol cause or permit the presence, use, disposal, storage, or release of any
Huzardous Substances an or in the Property, Borrower shall not do, nor allow anyone else to do, anything affecting the
Property that is in violation of any Envieonmental Law, The preceding two sentences shatl not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recognized to be appropriate to normal
residential uses and o mainenance of the Property.

Borrower shallpromply give Lender written notice of any inwstigation, ¢laim, demand, lawsuit or other action by any
gowrnmental or regulzory agenzy or privite parly imuolving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actaah knowledge, If Borrower fearns, or is notified by any gowerimental or regulator y authority, that
any removal or other remadizonn of any Huzardous Substance affecting the Property is necessar y, Borrower shall prompily
tuke ol necessae y remedial acdonsin accordunce with Environmental Law,

As used in this paragraph 20, "Hazardous Substances” are those substances defined us toxic or hazardous substances
by Envitomnentn! Law and the follawing substances: gasoline, kerosene, other Nammable or toxic petrolenm products, toxic
pesticides and herbicides, solatile solwents, saxerials containing asbestos or formaldeh yde, and radioactive materials.  As used
i this puengraph 20, "Envionment! Law"meirs-feders] laws amd laws of the jurisdiction where the Propeny is Jocated tha
relate te health, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower e Lender further coseniant and agree as follows:

21, Accelerantion; Remedies, Lender shall give woiice to Borrower prior to acceleration following Borrowers breach
of nny covenand or ngreement in this Security Instrument (bu? noi prior to neceleration under Parngraph 17 unless applicable
taw provides otherwise). The notice shall specify: (a) the detaults{(b) the action required to cure the default; (c) a date, not
less than 30 days from the date (he notice is given to Borrover, Ly vhich the default must e cured; and (d) that fallure to
cure the defaull on or hefore the dite specified in the notice may rese!in aceeleration of the sums secured by this Security
Instrument, foreclosure by judicial proceeding and sale of the Property. Fav notlee shall further inform Borrower of the right
to reinstate alter necelerntion and 1he right to assert in the foreclosure prezeeding the non-existence of a default or any other
tefense of Borrower to accelerntion and foreclosure, If the default is not cureq on'or before the date specified in the notice,
Lender al its option may require immediate ppyment in full of all sums secured-y this Seeurity Instrument without further
lemand and may foreclose this Security Instrument by judicial proceeding, Lendee 5ot be entitied to collect all expenses
incurred in pursuing the remedies provided in this paragraph 21, including, but not {kaited to, reasonable attorneys’ fees
nndd costs of title evidence, _

22. Relense. Upon payment of all sums secured by this Security Instrument, Leadershall relexse this Security
Instrurent without & charge w Borrower. Borrower shall pay nny recordaion costs,

23, Waiver of Homestead, Borrower waiwes all right of homestesd  exemption in the Propersy,

24, Riders to this Security Instrument, 1f one or more riders are execued by Borrower and rezaded together with
this Security Instrument, the corenants and agreements of each such rider shall be incorporated into assdl stiall amend and
supplement the cosenants and ayreements of this Security Instrument as i€ the rider(s) were a part of this Secarity Instrument,
|Check applicable box{es))

[X] Adjustable Rate Rider [ ) Condominium Rider [:_x—] 14 Fumily Rider
DGrmhleucd Paymient Rider E] Planned Unit Development Rider |:| Biweekly Payment Rider
[ ] Baltoon Rider [ JRate Improvement Rider | Second Home Rider

[ VA Rider [ ]0ther(s) [specity)
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BY SIGNING BELCW, Borrower accepts and agrees to the senns and covenmants contained in this Security [nstrument

s and inany rider(s) executed by Borrower and recorded with it
[
kit .
i Witnesses:
L
4 T S ( L)’?/m,{,u/ /7 ﬁ’iﬁl’-u’h (Seal)
I_‘ Arnile B. Brg florrower
4 /ﬁﬁ /
b Je L2y / V/, . -n.,,(ﬁ/ 7 (Seal)
Rugh B;dwn -Rorrower
(Seal)
-Borrower
(Seal)
-Borrower
- {8nace Bedow This Line For Acknowledgensent}
Sk
STATE OF ILLINOIS, ok County ss:
i Frinate Lo 1w Ged

& Notary Public in and for said county and state dJo herehy cerify that
ﬂ““ Vi |“: . ‘:\ TR A HUL' 1l i)\‘-‘l' [ ') ( “H(‘l \'\j l‘:g

personally known (o me to be the same person(s) whose name(sy - hté
before me this day fn person, and acknowledged that  trwg
and wluntary act, for the uses and purposes therein set forth,

subseribed to the foregoing instrument, appeured
siwied and delivered the said instrument as  toecw free

Given under my hand and official seal, this 2 dayof  Blawee 19%%

My comnission expimes: OFFIAL BEAL |
S, BREDESON Co I .
HOTARY PUBLIG, STATE OF (Unoig | Signaure oo ¢ Py
MY COMMISSION EXPIRES 6-16-2001 Nomry Mublic
Form 3014 9190
PawerDoc (T} i Delphl infotmtion Scietices  Corp, NEOZRE.M00M
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EXHIBIT »a"
PROPERTY DESCRIPTION

the land referred to in thig Commitment.in described as follows;

LOT 11 IN BLOCK 1 IN PHINNEY'S SUBIDIVISION OF THE SOUTHWEST 1/4 OF THE

NORTHEAST 1/4 OF THE NORTHEAST 1/4.0F BECYION 11, ‘TOWNSHIP 39 NORTH, RANGE 13,
BAST OF THE THIRD PRINCIPAL MERIDIAN, TN COOK COUNTY, ILLINOIS,

COMMONLY XNOWN AS: 6§32 . SPAULDING AVENDE, CHICAGO, IL 60624
PIN: 16~13-213-0%4 : - b
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1-4 FAMILY RIDER
Assignment of Rents Loan Number:: 444844

THIS 1-4 FAMILY RIDER is made this  2nd  day of March, 1998
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of
Trust or Security Deed (the "Security Instrument™) of the same date given by the undersigned (the
"Borrower") to secure Borrower's Note to

Pacific Thrift and Loan Cowpany, its successors and/or assigns

(the "Lencied) of the same date and covering the Property described in the Security Instrument and
located at:

632 North Spaulding Avenue, Chicago, IL 60624
[Property Address)

(-4 FAMILY COVENANTS, In addition to the covenants and agreements made in the
Security Instrument, Borrower and Lender further covenant and agree as follows:

A, Additional Property Subject t5 the Security [nstrument. In addition to the Property
described in the Security Instrument, the following ‘tems are added to the Property description, and
shall also constitute the Property covered vy the Security Instrument; building materials,
appliances and goods of every nature whatsoes er‘new or hereafter tocated in, on, or used, or
intended to be used in connection with the Property; inchading, but not limited to, those for the
purposes of supplying or distributing heating, cooling, elactricity, gas, water, air and light, fire
prevention and extinguishing apparatus, security and access cont’ol ipparatus, plumbing, bath tubs,
water heaters, water closets, sinks, ranges, stoves, refrigerators, dighwashers, disposals, washers,
dryers, awnings, storm windows, storm doors, sareens, blinds, shades, curtains and curtain rods,
attached mirrors, cabinets, panelling and attached foor coverings now or hereafter attached to the
Property, all of which, including replacements and additions thereto, shall'be deemed to be and
remnin a part of the Property covered by the Security Instrument, All of the fors going together
with the Property described in the Security Instrument (or the leasehold estate1f'{re Security
Instrument is on a leasehold) are referred to in this 1-4 Family Rider and the Securiiy Irstrument
as the "Property."

B. Use of Property; Compliance with Law, Borrower shall not seek, agree to or make
a change in the use of the Property or its zoniny ¢ assification, unless Lender has agreed in writing
to the change. Borrower shall comply with all k.ws, ordinances, regulations and requirements of
any governmental body applicable to the Property.

MULTISTATE 1-4 FAMILY RIDER - Pnwie Mo/ Freddie Mue Hniforns lustrumnen Furm 3170 %/90
LaaexDoc (TH) by Dolphi Information Scisnces Corp. DEOSS-1.019¢ Page1of 3
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C. Subordinate Liens, Except as permitted by federal law, Borrower shall not allow any
lien inferior to the Security Instrument to be perfected against the Property without Lender's prior
wrilten permission,

D. Rent Loss Insurance, Borrower shall maintain insurance against rent loss in addition
1o the other hazards for which insurance is required by Uniform Covenant $.

E. "Borrower's Right to Reinstate” Deleted, Uniform Covenant 18 is deleted.

F. Porrower's Occupancy, Unless Lender and Borrower otherwise agree in writing, the
first sentence in-Uniform Covenant 6 concerning Borrower's occupancy of the Property is deleted,
All remaining covenants and agreements set forth in Uniform Covenant 6 shall remain in effect.

G. Assignment ef Leases. Upon Lender's request, Borrower shall assign to Lender all
leases of the Property and’ all security deposits made in connection with leases of the Property.
Upon the assignment, Lender shiall have the right to modity, extend or terminate the existing leases
and to execute new leases, in‘Lénder's sole discretion.  As used in this paragraph G, the word
"lease” shatl mean “sublease” if the Security Instrument is on a leasehold.

H. Assignment of Rents; Appolutaent of Receiver; Lender in Possession, Borrower
absolutely and unconditionally assigns and trausfers.to Lender all the rents and revenues ("Rents")
of the Property, regardiess of to whom the Rents f the Property are payable. Borrower authorizes
Lender or Lender's agents to collect the Rents, and survees that each tenant of the Property shall
pay the Rents to Lender or Lender's agents, Howeves, terrower shall receive the Rents until (i)
Lender has given Borrower notice of default pursuant 1o paragraph 21 of the Security Instrument
and {ii) Lender has given notice to the tenant(s) that the Rents/are to.be paid to Lender or Lender's
agent, This assignment of Rents constitutes an absolute assigrment-and not an assignment for
additional security only.

IF Lender gives notice of breach to Borrower: (i) nll Rents received by Borrower shall be
held by Borrower as trustee for the benefit of Lender only, to be applied to the sums secured by
the Security {nstrument; (if) Lender shall be entitled to collect and receive ait of thia Rents of the
Praperty; (iif) Borrower agrees that each tenant of the Property shall pay all Rentz.dueand unpaid
to Lender or Lender's agents upon Lender's written demand to the tenant; (iv) unless applicable law
pravides otherwise, all Rents collected by Lender or Lender's ngents shall be applied iirstto the
costs of taking control of and managing the Property and collecting the Rents, inciuding, sut not
limited to, attorney's fees, receiver's fees, premiums on receiver's bonds, repair and maintenance
costs, insurance premiums, taxes, assessments and other charges on the Property, and then to the
suims secured by the Security Instrument; (v) Lencer, Lender's agents or any judicially appointed
receiver shall be linble to account for only those Rents actually received; and (vi) Lender shall be
entitled to have a receiver appomted to take possession of and manage the Property and collect the
Rents and profits derived from the Property without any showing as to the inadequacy of the
Property as security.

Foran 370 9790
LuterDoc (TH) &y Delphi Infoemation Sciences Gorp. NE059-2.0197 Page 20l 3
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If the Rents of the Property are not sufficient Lo cover the costs of taking contro! of and
managing the Property and of collecting the Rents uny fuinds expended by Lender for such purposes
shall become indebtedness of Borrower to Lender secured by the Security Instrument pursuant to
Uniform Covenant 7.

Borrower represents and warrants that Borrower has not executed any prior agsignment
of the Rents and has not and will not perform any act that would prevent Lender from exercising
its rights under this paragraph.

Lender, or Lender's agents or a judicially appointed receiver, shall not be required fo enter
upon, take control of or maintain the Property before or after giving notice of default to Borrower.
Howeve:, Leader, or Lender's agents or a judicially appointed receiver, may do so at any time when
a default occris,  Any application of Rents shal! not cure or waive any default or invalidate any
other right or rernerly of Lender.  This assignment of Rents of the Property shall terminate when
all the sums securcu by the Security Instrument wre paid in full.

1. Cross-Defau't Frovision. Borrower's default or breach under any note or agreement in
which Lender has an interest shul'Ge a breach upon the Security Instrument and Lender may invoke
any of the remedies permitted by e Security Instrument.

BY SIGNING BELOW, Borrovwezi accepts and agrees to the terms and provisions
contained in this 1-4 Family Rider,
'Ji
-}

psee b5 g s
Norres M /—7/1~§ZJ)’1 (Seal) £ Uﬂ/ R eV (Seal)
Anmie B. Brown -Borrower mgh BrowL. Farrower

(Seal) (Seal)

-Barrower -Borrower

(Seal) ~/(Seal)

-Borrower Baorrower

(Seal) (Seal)

-Borrower -Borrower

Form 3170 9/90
LaserDoc (TAT) by Detphi Informalion Sciences Cap  DECS3-2.0197 Pagedo{3
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ADJUSTABLE RATE RIDER  loan Nurber:: 444844
iﬁ (LIBOR Ind:x — Rate Caps)

4 THIS ADJUSTABLE RATE RIDER is made this 2nd  day of March, 1998 )
4 and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
i Deed (the "Security Instrament”) of the same date given oy the undersigned (the “Borrower") to secure Borrower's

Adjustable Rate Note (the "Note”) o Pacific Thrift and Loan Company, its successors
and/or assigns
{the "Lender") of the same date and covering the property deseribed in the Security Insirument and loeated at;

632 North Spaulding Avenue, Chicago, IL 60624

Propery Address]

THE WO TE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND_THE MONTHLY PAYMENT, THE NOTE LIMITS THE AMOUNT THE
BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM KATt THE BORROWER MUST PAY,

ADDITIONAL COVENANTS, In sddition 1o the cavenants and agreements ntade in te Security Instrument,
Borrower and Lender further covensnt and agree as follows:

A, INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial intereai 7are of 14.450 %. 'The Note provides for changes in the
interest rate and the monthly payments, as foltows

4. INTEREST RATE AND MONTHLY PAYMEN'T CHANGES

(A} Chinge Dates

The interest rate I will pay may change on the first day of March, 2000 . and on that day
every sixth month thereafter. Each date on which my itterest rate 2estld change is called 4 "Change Date."

{B) The Index _

Beginning with the first Change Date, my interest rue will be based op-an Index. The "Index” is the average
of tnterbank offered rates for six-month U.S. dollar-denominated deposits i the London market (“LIBOR"), as
published in The Wall Street Journal. The most recent Index figure availabies of the first business day of the
month immediately preceding the mound in which the Clange Date oceurs is caller’shs *Current Indexs.

If the Index is no Jonger avaitable, the Note Holde:r will choose a new index iai-is based upon comparable
information, The Note Holder will pive me notice of this choice.

(C) Calculation of Changes

Before each Change Date, the Note Holder will cale siate my new interest rate by adding  €ight and

500/1000ths percentage points { 8,500 %) o0 the Current Index, /1%:¢ Mote Holder
will then round the result of this addition (o the nearest one-eighth of one percentage peint (0. 125505 Subject to
the limits staed in Section 4(D) below, this rounded amount will be my new interest rate until the next Siviiis Date.

The Note Holder will then determine the amount of the menthly puyment that would be sufficient o-vepay the
unpaid principal that [ an expected (o owe t the Change Date: in full on the maturity date at my new interest rate
in substantially equal pryments, The eesult of this calculation will be the new amount of my monthly payment,

(D) Limits on Interest Rate Changes

The interest rate 1 am required to pay acthe first Change Date will not be greater than 17,450 % or less
than 14,450 %. Thereafter, my interest rate. will never be increased or decreased on any single Change
Date by more than cne and 500/1000ths percentage point (- 1..500 %) from the rate of
interest 1 have been paying for the preceding six months, My interest rate will ngver be greaer than 20,950 %.
My interest rate will never be less than 14.450%.

MULTISTATE ADJUSTABLE RATE RIDER—LIBOR INDEX—Single Family UN156 01/97
LaserDoc (TM) by Delphi Infrviatian Stiences Corp. UN1SE-1.6107 Page 1of 2
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(E) Effective Date of Changes

My new inerest rate will become effective on euch Clunge Date, T will pay the amount of my new
mondhly payment beginning on the first monthly payment Uine afier the Change Date until the amount of my monthly
payment changes again,

(F) Notice of Changes

The Note Holder will detiver or mail @ e a notice of any changes in my interest rate and the amount of
my montly payment before the effective date of any charge. The notice will include information required by law
10 be given me and also the tite and telephone number of a person who will answer any question | may have
regarding the notice,

B, TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrament is amended o read as follows:

Troasiar of the Property o o Beneficial Interest in Borrower, 1f all or any part of the Property or any
interest in it ol or tansterred (or if 8 beneficial inerest in Borrpwer is sold or transferred and Borrower is not
o maral person) wicout Lender's prior writiet consent, Lender iy, at its option, require immediate payment in
full ot sll sumys seeared by this Seeurity Instrument, However, this option shall not be exercised by Lender if
exercise is prohibiled vy fideral Jaw as of the date of this Security Instrument.  Lender also shall not exercise this
option if* () Borrower craserto be submitted 1 Lender information required by Lender o evaluate the intended
transferee us iF wnew loan weee baing made o the transferee; and (b) Lender reasonably determines that Lender's
security will not be impaired by thetoan assumption and that the risk of a breach of any covenant or agreement in
this Security Ibstryment is acceplihic f Lcndu‘

To the extent pennitted by .tppllc' wne lawy, Lencler may charge a reasonable fee as u conditiun (o Letder's
consent to the (oan asswmption, Lender may also require the iransferee 1o sign an assumption agreement that is
necepluble 10 Lender and that obligates the traasferee to keep all the promises and agreements made in the Note and
in this Security Instrument, Borrower will coitirueo be obligated under the Note and this Security lustriment
uniless Lender releases Borrower in writing, _

If Lender exercises the aption (o require immetate payment in full, Lender shall give Borrower notice of
avceleration, ‘The notice shali provide o period of noirdessthan 30 days from the date the notice is delivered or
mailed within which Borrower must pay all sums secured by 8 Security Instrument, 11 Borrower fuils to pay these
sums prior (o the expiration of this period, Lender may invoke sy cemedies permitted by this Security Instrument
without further notice or demand on Borrower,

BY SIGNING BELOW, Borrower secepts ind agrees to the iomic and covenants contained in this
Atlju\mhlc Rate Rider. /

Ll N / //j’?'ﬁ?« (Seat) / / “”/ / '//’-'“Zt’-v‘a/ 77 (Seal)

Annle B, Brown -Hurrower I‘?ngh BI'CFWH -Borrower

(Stal) (Seul)

Jorrawer -Borsower

(Seal) (Seal)

~Borruwer ‘Borrower

(Seal (Seal)

Horrower ~Horrower

UN156 01/97
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