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MORTGAGE
THIS MORTGAGE ("Security Instrument”) is gisen on March 2, 1998
The worgagor i HUGH BROWN ANS-AMNIE B. BROWN, HIS WIFE 2S JOINT TENANTS
{"Borrover"),

This Security Instrument is given 0 pacific Thrift and Loan Compeny, its successors and/or assigns

which is organized and existing under die laws of California yind whose address is

21031 Ventura Blwd., Woodland Hills, CA 91364
("Lender™).

Horrower oses Lender the principad sum of Six Thousand Sever Hundred Fifty and NO/100ths

Dallars {U.S. § 6,750.00 Y. This deb is evidenced by Borrowers note dated (e sante dite as this Security
Instrument ("Note™), which provides for momtbly payments, svith the ful) tebt, A not paid earlier, due and payable on
March 1, 2013 . This Security [nstrument securss 1o Lenden Gyt repayment of the debt evidenced by the

Mate, with interest, and all renewals, extensions and modifications of the Note; (b) e avment of all other sums, with interest,
advanced under paragraph 7 to protect the security of this Seeurity Insteunent; wie (@) the performance  of Borrower's
covenants and agreements under {his Security Instrument and he Note, For this purpose, Borrovwer does lereby moregage,
grant and convey to Lender the fllowing deseribed property foviled in Cook. County, Illinois:

PARCEL # 16-11-213-034

See Exhibit "A" attached hereto and made a part hereof.

which has the address of 632 North Spaulding Avenue, Chicagoe, IL 60624

|"Property Alddress')

| ILLINOIS — 2nd Monigage ‘
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TOGETHER WITH &l the improvements now or hercafter erected on the property, and all easements, appurteniuces,
and fixtures now or hereatter a part of the property. All replacements and additions shall also be cowred by this Security
[nstrument, Al of the foregoing is relerred to in this Security Instrument us the "Poperty.”

BORR OWER COYENANTS that Borrower is Jawtully seised of the estate hereby conveyed and has the right to prant
and convey the Property and that the Property is unencumbe:r ed, except for encumbrances of record. Borrower warrants ad
will defend generally the title o the Property against all elaitss and demands, subjec o any encumbrances of record,

THIS SECURITY [NSTRUMENT combines uniform cownants for national use and non-uniform cownants with
fimited warintions by jurisdiction (o constitute a uniform securily instrument cosering real property.

UNIFORM COVENANTS. Borrower and Lender onenant and agree us Dllows:

1, Payment of Principnl and Interest; Prepayment and Late Charges, Borrower shall prompdy pay when due the
principal of and interest on the debt evidenced by the Note wwd any prepayment and lage charges due under the Note,

2. Funds for Taxes and [nsurance. Subject (o applivable faw or 10 4 written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments wre due under the Note, undl the Note is paid in full, & sum (* Fund‘") for; () wearly
taxes and assessments. which may stiain priority ower this Security Instrument as d lien on the Property; (b) yearly leasehold
puyments or groundaeigs on the Prupmy. if uny; (c) 3edrly hazard ur property ingurance premivms; () yearly flood i insurance
premiums, i any; (¢) yearly mongage Insurance premiums, if any; and {f) any sums pd)’lhlL by Borrower to Lender, in
accordanee with the provistons of paragraph 8, in liew of the pryment of mortgage insurance premiums, These items are called
"Eserow ltems. " Lender Ky, of any time, cullect andd hold Funds inan amount not o exceed e maximum amount a lender
for a Bederally related mortgags loay way require for Borrower’s eserow account under the federsd Real Estate Settlement
Procedures Act of 1974 as amentéd, drom time to time, 12 U,S.C.§2601 et s2q. ("RESPA"), unless another law that applies
1o the Fuds sets o lesser amount, af 0, Lender may, at any tine, collect and hold Punds inan amount not (o exceed the lesser
amount, Lender may estimate the-madunt_of Funds due on the basis of current data and reasonable estimates of expenditures
of future Escrow ltems or other wise in Geenrdance with gpplicable law,

The Funds shall be held in an institution whose deposits are insured by a Rderal agency, instrumentality, or entity
{including Lender, it Lender is such an instituton) ‘or in any Federal Home Loan Bank. Lender shall apply the Fands o0 pay
the Escrow ltems, Lender may not charge Borrower-ar bolding and applying the Funds, annually analyzing the escrow account,
or serifying the Escrow ltems, unless Lender pays Rorroser interest on the Funds and applicable faw permits Lender to make
such # charge, Howewver, Lcnder may require Borrower e pay & one-timme charge OF an independent real estate fx reparling
szrvice used by Lender in connectien with this loan, untess apelicable law provides other wise. Unless an agreenient is made
or applicable law requires interest to be paid, Lender shall ot be required to pay Borrower any interest ar earnings on the
Funds, Borrower and Lender may agree in Wlitil\b. however,thai-interest shall be paid on the Funds. Lender shall ghe 1o
Borrower, without chirge, an annugd accounting of the Funds showing credits and dehits to the Funds and the purpose for
which each debit (o the Fumds was miade, The Funds are pledgad s /additional security for afl sums secured by this Security
lustrument.

I the Funds heid by Lender exceed the amounts permitted o be held by applicable law, Lender shali account to
Barrower for the excess Funds in accordance with the requiremunts of applicabic-liw. 1 the amount of the Funds held by
Lender at any time is not sufficient ty pay the Bscrow Hems when due, Lender ay $2 nolify Borrower in writing, and, in such
case Borrover shall pay to Lender tie amount necessar y to make up the deficiercec Borrower shall make vp the deficiency
in no more than taelve monthly payments, a1 Lender’s sole discretion,

Upon payment in full of all sums secured by this Security Instrument, Lender shabi-promptly refund 1o Borrower any
Funds held by Lender, 1, under paragraph 21, Lender shall acquire or sell the Property, Letter, prior (o the acquisition or
sule of the Propenty, shal! apply any Funds held by Lender at the vime of acquisttion or sale as eredie apainst the sums secured
by this Security Instrument.

3. Application of Payments, Unless apphicable law provides other wise, all payments teeéived by bLender under
puragraphs 1 and 2 shatl be applied:  first, v any prepayment charges due under the Note; second, 1o/ waounts paysble under
piragraph 2; third, 10 interess dues founth, to principal due; and lust, 0 any lute chiarges due under the Note.

4, Charges; Liens, Borrower shall perforny all of Borrower's obligations under any mortgage, deed of trust or other
seeurity instrument with a lien which has priority over this sevurity instrament, including Borrower’s covenants to make
payments when due, Borrower shall pay all tages, assesstments, charges, fines and impositons acributable o the Property which
may attain prinrity aver this Ser.urity lustrument, and leasehold pueyments or ground rents, if any, Borrower shall pay these
obligations in the manner provided i paragraph 2, or if not paid in thar manner, Borrower shall pay them on time directly to
the persen owed payment, Borrower shall promptly furnish to Lender all notices of smounts to be paid under this paragraph,
If Borrower makes these payments directly, Borrower shali promptly. furnish to Lender receipts evidencing the payments,

Borrower shall prompuly discharge any lien which bag priosity ower this Security Instrement unless Borrower: (s)
agrees in writing to the payment of the obligation secured by the lien in a manner aceeptable to Lender, (b) contests in good
faith the lien by, or defends against enforeement of the Hen in, legal proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien: of (¢} secures from the holder of the lien an agreement satisfactory o Lender
subordinacing the lien to this Security Instrument. 17 Lender decermines that any part of the Property iy subject to a lien which
may attain priocity over this Security Instrument, Lender may give Borrower 8 notice Idt:nmynu, 1the lien, Borrower shall sutisfy
the lien or ke one or morg of the accions set forth abowe within lOddya of the giving of notice,

5. Hinzard or Property Insurance, Borrower shall keep the improvemenis now c:thm;b or hereafter erected on the
Property insured against loss by fire, hazaeds included within the werm “extended coverage” snd any other hazards, including
floods or Rooding, for which Lender requires insurance, This insuratice shall be maintained in the amounts amd for the periods
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o that Lender requires, The insurance currier providing the insursnee shall be chosen by Borrower subject o Lender's approw)
© o which shall not be unrensonably withheld. 1 Borrower fails to mainwin cowerage described abowe, Lender may, at Lender's

iy vmtian, obtain cowrage to protect Lender’s rights in the Property in accordance with paragraph 7.

a All fnsurance policies and r:newals shall be aceeptable to Lender and shall incluge a standard mongage clause. Lender

v shall have the right to bold the poficies and renewals, 17 Lender requires, Borrower shall promptly give to Lender all receipts
of puid premiums and renewal notices,  la the event of loss, Borrower shall give prompt notice to the insurance carrier and
Lender, Lender may make proot of losy if not made prompily by Borrower,

Untess Lender and Borrower other wise agree in writing, insurance proceeds shall be applied (o restoration or repair
of the Property dwmaged, if the restoration or repair is econcmically feasible and Lender's seeurity is not lessened, 1 the
restoration or repair s not eeonontivaly Rasible or Lender's security would be lessened, the insurance proceeds shall be applied
t0 the sums secured by ihis Security lostrument, whether or not then due, with any excess paid 10 Borrower,  If Borrower
abandons the Property, or does not answer within 30 days a noice trom Lender that the insurance carsier has offered to setle
A cluim, then Lender may collect the insurinee proceeds, Lender may use the proceeds 1o repair or restore the Property or
o puy sums secured by this Security fnstrument, swhethier or uot then due, The 30-ay period will begin when the notice is
given,

i
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Unless Lender and Borrower other wise agree in writing, any application of proceeds to principal shall not extend: or
postpong the due date of the monthly payments referred to i paragraphs 1 and 2 or change the amount of the payments, 1f
under paragraph 21 i Property b4 acquired by Lender, Borrowar's right to any insurance policies amd proveeds resuliting from
dataige to the Propery prior w the pequisition shall pass o Lender 10 the extent of the sums secured by this Security
ustrument immedintely nres 1o (e acquisition,

6. Oceupancy, Procerention, Maintenance and Protection of the Property; Borrover’s Loan Application; Leaseholds,
Borrower shall occupy, establizliand wse the Property as Borrower's principal residence within sixty days afler the execution
of this Seeurity Instrument and shali continug to occupy the Property. as Borrawer's principal residence for al least one year
alter the date of occupancy, unless Lender other wise agrees in writing, which consent shall not be unreasonably witliheld, or
unless extenuating circumstances exist which are beyond Borrower’s control. Borrower shall not destroy, damage or impair
the Property, allow the Property to deterioral?, or commit wasie on the Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civilor criminal, Ss-hegun that in Lender's good faih judgment could result in forfeiture of the
Property or other wise materially impair the licn cieated by this Security Instrument or Lender's security interest.  Borrower
miy cure such & default and reinstate, as provided in paragraph 18, by causing the action or proceeding to be dismissed with
w ruling that, in Lender's good faith determination, prezledes forfeiture of the Borrewer's. titerest in the Property or other
material impairment of the lien creaed by this Security astrwment or Lender's seeurity interest,  Borrower shall also be in
default if Borrower, during the loan application process, gave niwerially fulse or innecurale information or slatements to Lender
(or failed to provide Lender with any material informution) ia connection with the Joan evidenced by the Note, including, but
not limited to, representations concerning Borrowers occupancy ¢f the Property as # principal residence. [If this Security
instrument s on a leaschold, Borrower shiall comply with all the provisions of the lease. 1f Borrower acquires fiee title {o the
Property, the leasehold and the fee title shall not merge vnless Lender avrees to the merger in writing,

7. Protection of Lendert Right in the Property, 1f Borrower faitgorperform the cowenants and agreements contained
in this Security fnstrament, or there is o legal proceeding thal may significenidy affect Lender’s rights in the Property (such as
a praceeding o bankruptey, probate, for condemmation or Rirfeiture or w enfeice faws or regulations), then Lender may do
attd pay for whatever is necessar y to protect the value of the Property and Lender's'rights in the Property. Lender’s actions
may include paying any sums secured by a lien which has peiority owr this Security Instrument, appearing in court, paying
reasonable attorneys’ Res and entering on (e Property (0 mike repairs.  Althougl” Lénder may ke petion wider this
paragraph 7, Lender does not heve o do so, ‘

Any amounts dishursed by Lender under this paragiaph 7 shall become additional debit of Borrower secured by this
Security [nstrument.  Unless Borroser and Lender agree to, other terms of payment, these amoszis shall bear interest from
the date of disbursement at the Note rite and shall be payible, with inerest, upon notice from Lender 12 Borrower requesting
piayment, ,
8. Mortgage Insurance. 1F Lender required mortgage insutance as a condition of making: tuelsan secured by this
Security [ustrument, Borrower shall pay the premiums required to maimain ihe mortgage insurance in effeer, * for any reason,
the mortgage insurance coserage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required
to obtain coserige substantiolly equivalent to the morlgage insurance previously in effect, at g cost substantially equivalent to
the cost to Borrower of the mortgage insurance previously in effect, from s alernate mortgage nsurer approwed by Lender,
If substantially equivalent mortgage insurance coverage is not aviilable, Borrower shall pay to Lender each month a sum egqual
to one-twelfih of the yarly mortgage insurance premtum being pald by Borrower when the insurance cowerage lapsed or
ceased to be ineftect, Lender will secept, use and retain these payments as o loss reser ve in lieu of mortgage insurance. Loss
reserye payments may no longer be required, at the option of Lender, if mortgage insurance cowverage (in the amount and for
the period that Lender requires) provided by an insurer approwed by Lender again becomes awailable and is obtained.
Borrower shall pay the premivms required 1o maintin modgage insurance in effect, or 1o provide 4 loss reserve, until the
requirement lor mortgage insurance ends in accordance with any written agreement between Borrower and Lender or
applicable law. ‘

9. Inspection, Leuder or its agent may make reasonable entries upon and inspections of the Property. Lender shall
pive Borrower notice at the time of or prior to an inspecticn specifying reasonable cavse. for the inspection, ‘

10, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemmation or other taking of any part of the Property, v for conveysance in lieu of condemuation, are hereby assigned and
shall be puid to Lender.
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I the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
« [nstrurnent, whether or not then due, with any excess paid to Borrower, In the event of # partial taking of the Property in
2+ which the fair market value of the Property immediately before the taking iy equal to or greater than the amount of the sums
 secured by this Security Instrement: inmediately betore the wking, unless Borrover and Lender other wise agree in writing, the

- sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction:
“ () the total amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Property
r immediately before the saking, Any balance shall be paid w Borrower, [n the event of a partial taking of the Property in whicl
i Uhe fair market value of the Property immediately before the king is less than the amount of the sums secured immediatety
< before the taking, unless Borrower und Lender ather wise agree in writing or unless applicable law other wise provides, the
proceeds shall be applied w0 the sums secured by this Security bnstrument whether or not the sums are then due,

[F the Property is abandened by Borrower, or if, after notice by Lenider 10 Borrower that the condemnor offirs to make
*an award or settle o claim for damages, Borrower fails to respend 1o Lender within 30 days after the date the notice is gisen,
Lender is authorized to colleet ikl upply the proceeds, ¢ its oprion, either to testoration of repair of the Property or to the
sums secured by this Security [nstrutnent, whether or not then due,

Unless Lender und Borrower ather wise agree in writing, any application of proceeds 1o principal shall not extend or
postpone the due date of the monthly paymems referred to in paragraphs 1 and 2 or change the amount of such payments,

I, Borrowe: Not Released; Forbearance By Lender Not n Waiver, Extension of the time for payment or wodification
of umortization of the-sums secured by this Securily Instrument granted by Lender to any suceessor in interest of Borrower
shall ot operate o eaiessz the liability of the original Borroser or Borrower’s successors in interest.  Lender shall not be
required to commence procesdings against any successor in nterest or refuse 10 extend time for payment or other wise modify
amortization of the ums secured by this Security Instrumient by reason of any demand made by the original Borrower or
Borrower’s successors in interesi cAny forbearance by Lender in exercising any right or remedy shall not be a waiver of or
preciude the exercise of any right o7 pnsedy, .

{2, Successors und Assigus Bound; Joint and Several Linbility; Co-signers. The cosenants and agreements of this
Security Instrument shall bind und benelit the suceessors nid assigns of Lender and Borrower, subject to the provisions of
paragraph 17, Borrower’s cosetianzs and-agreements shiall be joint and several.  Any Borrower who co-signs this Security
Instrument but does not execute the Note: (w) 45 enesigning (his Security Instrument only o moregage, grant and convey that
Borrower's interest in the Property under the teems of this Security Instrument; (b) is not personally obligated to pay the sums
seeured by this Security Instrumenis and (¢) agrees that Lender and any other Borrower may agree lo extend, modity, forbear
or make any accommodations with regard to the term of this Steurity Instrument or the Note withowt that Borrower's consent,

13, Loan Charges, If the loan secured by this Securily Instrument i3 subject to & Jaw which sets maximum loan
charges, and that law is finally interpreted so diat the interesparother toan cliarges collected or o be collected in connection
with the loan exceed the permitted limits, them (1) any sueh Joaocharge shall be reduced by the amount necessar y to reduce
the charge to the permitied limit; and (b) any sums already collzered from Borrower which exceeded permitted limits will be
tefunded to Borrower, Lender may choose to make this refund bydedocing the principal owed under the Note or by making
o direet puyment to Borrower, 1 a refund reduces principal, the reducion swill be treated as @ partial prepayment without any
prepayment charge under the Note.

14, Notices. Any notice to Borrower provided lor in this Secuidsy Instrament shall be given by delivering il or by
mailing it by first class mail unless applicable law requires use of another method, The notice shall be directed W the Property
Address or any other address Borrower designates by notiee to Lender. Any notice 0 Lender shall be given by first cluss mail
to Lender's address stited herein or any other address Lender designates by notice’ (o Porrover.  Any notice provided for in
this Security Instrument shall be deemed o hase been given (o Horrower or Lender whensaiwen as provided in this paragraph.

15, Governing Law; Severability, This Security Instrument shail be gowerned oy Sderal law and the law of the
Jurisdiction in which the Property is focated. 1 the event that any provision or cluuse of thiz Jecurity Instrument or the Note
conflicts with applicable law, such conflict shall not atfect other provisions of this Security Instrumen: or the Note which can
be giwen effect without the contlicting provision. To this end (he provisions of this Security lsteapent and the Note are
declired 10 be sewerable, ‘

16, Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Secusity Instrumen,

17, Transfer of the Property or n Beneficlal Inferest-in Borrover, 16 all or any part of the Propersvior ay interest
in it is sold or transterred (or if & beneficial interest in Borrower is sold or transferred and Borrower is not & natural person)
without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sumy secured. by
this Security Instrument.  However, this option shall not be exercised by Lender if exercise is prohibited by federal faw as of
the date of this Security Instrumen, ‘

If Lender exercises this option, Lender shall give Borrower notice of aeceleration,  The notice shall provide a period
of net less than 30 days from the date the notice is delivered or pailed within which Borrower must pay all sums secured by
this Security Instrument. 1f Borrower fuils w pay these: sums prior w the expiration of this period, Lender may inoke any
remedies permitted by this Security Instrument without further potice or demand on Borrower, _

18. Borrovers Right to Reinstate. If Borrower mects certain conditions, Borrower shall have the right to hine
enforcement of this Security [nstrument discontinued at any time prior to the carlier of: (4) 5 days (or such other period as
applicable luww may specify for reinstatement) before sale of the Property pursuant o any power of sale contained in this
Security [ustrument; or (b) entry of & judgment enforeing chis Security Instrument. Those conditions are that Borrower: (i)
pays Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration lhad oceurred;
(b} cures uny defunlt of sy other cownams or agreements: (¢) paysall expenses incurred in enforcing this Security Lastrument,
including, but not limited to, reasonable attorneys’ fees; and (6 akes such action ay Lender may reasonably require to assure
that the tien of this Security Instrument, Lender's rights in the Property and Borrower’s obligation to pay thie sums secured hy
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this Security Instrument shall continue uwnchanged.  Upon reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully effective as if no aceeleration had occurred. However, this right to reinstate shall
not apply in the case of acceleration under paragraph 17,

19, Sale of Note; Change of Loan Servicer. The New or a partial interest in the Note (together with this Securiiy
[nstrument) may be suld one or more times without prior natice w Borrawer, A sale may result in 4 change in the entity
(known as the "Loan Servicer”) that collects monthly paymenrs due under the Note and this Security Instrument.  There also
may be one or more changes of the Louan Servicer unrelated no a sale of the Note, 1f there is a change of the Loan Servicer,
Borrower will be given written notice of the change inaceordince with paragraph 14 above and applicable law, The notice wil
state the name and address of the sew Loan Servicer and the address 1o which payments should be made. The notice will also
contain any other information required by applicable law,

20. Hazardous Substances, Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property, Borrower shadl not do, nor allow anyone else 10 do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or
storage on the Property of small quaities of Hazardous Substances it are generally recognized (o be appropriate to normal
residential uses and e maintenance of the Property.

Borrower siall promptly give Lender writtent notice of any tnvestigation, claim, demand, hwwsuit or other action by any
gosernmental or regulptor v agency or privite party imwlving the Property and any Hazardous Substance or Environmentat Law
of which Borrower has wnpiab knowledge, 1f Borrower learns, or is notified by any goswernmental or regulator y autherity, Giat
any removal or other renxcdizien of any Hazardous Substance aftecting the Property is necessar y, Borrower shall promptly
take all necessar y remediab acdoissin accordance with Environmental Law, _

As used in this paragraph Z0; "Hazardous Substances” are those substances defined as toxic or hazardous substances
by Environmentad Law and the foblewing substanees: gasoling, kerosene, other fammable or toxic petroleum produets, toxic
pesticides and herbicides, wolatile solvents, marerinls containing ashestos or formaldeh yde, and radionetive materials,  As used
in this paragraph 20, "Envionmental Law"aneaps federal taws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmenal prowection,

NON-UNIFORM COVEMANTS, Borrower ane Lender further cownant and agsee as llows:

21, Acceleration; Remedies. Lender shall give eajice to Borrower prior to acceleration following Borrowers. breach
of uny covenant or agreement in this Security Instrument (u? not prior to acceleration under Paragraph 17 unless applicable
Inw provides otherwise), The notlce shall specify: () the deraelt: (b} the action required to cure the default; (c) n date, not
jess thun 10 days from the date the notice is given to Borrowes, by wvhich the default must be cured; and (d) that failure to
cure the default on or before the date specified in the nofice may resaltin nccelerntion of the sums secured by this Security
Instrument, foreclosure by judicin) proceeding and sale of the Property. %2 notice shall further inform Borrower of the right
to reinstate after aeceleration and the right to assert In the foreclosure prozesding the non-exigtence of a default or any other
defense of Borrower to acceleration and foreclosure. 1f the default bs not cures) on or before the date specified in the notice,
Lender at its option may require immediate payment in full of all stins secured by (nis Sccurity Instrument without further
demand and may foreclose this Securily Instrument by judicial proceeding, Lenda shall be entitled to coliect all expenses
incurred in pursuing the remedies provided in this paragraph 21, Including, but nottirated to, rensonable attorneys’ fees
and costs of title evidence.

22, Relense. Upon payment of all sums secured Ly this Security Instrument, Lender shall release s Security
Instrument without a charge {o Borrower, Borrower shall pay any recordution costs,

23, Waiver of Homestead. Borrower waises all right of homestead exerption in the Prog<rty.

24, Riders (o this Security Instrument, If one or mere riders are executed by Borrower and/recorded together with
this Security Instrument, the covenants uid agreements of each such rider shall be incorporated into ind shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Secudity Instrument,
|Check appicable box(es))

[ Adjustable Rate Rider [} Condominium Rides 1-4 Family Rider

|| Graduated  Payment Rider [ ]Planm Unit Development Rider [ ] Biweekly Payment Rider
[ ] Balioon Rider [ JRute tmprowement Rider [ ] Second Home Rider
E:] VA Rider C]Othenjs) [specify)
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BY SIGNING BELOW, Borfower sctemts and agees 10 th 15 Al cotemants conthined in this Security fnstrument

and i any rider(s) executed by Borrower and rr:mrdtd with it

Witnesses:

(/(/}7 Ml L / .‘6/? FZJ?’] (Seal)

Horrower

7 / 224477 (Seal)

-Jarrower

{Seal)

-Borrower

{Seal)

-Borrower

— - 18Spece Below Mhis Line For Ackpowledgement]

g l‘
STATE OF ILLINOLS, (oot Caunty ss:

Ty L e onons W oy Puhlu. inand ﬁ)r suid county and state do hereby certify that
. V)
” TR ()Lzuu.\_} i Mot Pacmes ; Hiy Wi

personally known (o me to be the same person(s) whose nanists) - ARE subscribed 1o the foregoing instrument, appeared
before me this day in person, and scknowledged that Ve Ganed wid delivered the said instrument as e, free
and voluntar y act, for the uses and purposes therein set forth,

Given under my hand and official seal, this 7 diyof  aeon 198y

My commission expires: OFFICIAL SEAL
S, BREDESON

i .
NOTARY PUBLIC, STATE OF luwms; Signature o PGl
MY COMMISSION EXPIRES 6-16.200! 7 Natar y-Public

WA A AA ALy, Ay g ot 1
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EXHIBIT "A"
PROPERTY DESCRIPIION

The land referred to i thie Commitment: is Cesoribed as follawa:

LOT 31 TN BLOCK 1 IN PHINVEY'S SUBIDIVISION OF THE SOUTHWRST 1/4 OF TA
NORTHEAST 1/# OF THE NORTHEAGT 1/4. OF SECUION 11, 'TOWNSHIP 35 NORTH, RANGE 13,
EAST OF THE /RO PRINCIPAL MERIDIAN.:IN COOK COUNTY, ILLINOLS.

COMMONLY KNOWN Ag: 632 W. SPAUIDING AVENOK, CHICAGO, TL §0624
PIN: 16-11-213-034 ' o

.
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1-4 FAMILY RIDER

Assignment of Rents Loan Munber:: 4448442

THIS -4 FAMILY RIDER ismade this  2nd  day of March, 1998
and is incorporated into and shall be deemed te amend and supplement the Mortgage, Deed of
Trust or Security Deed (the "Security Instrument”) of the same date given by the undersigned {the
"Borrower") to secure Borrower's Note to
Pacific Thrift and Loan Cowpany, its successors and/or assigns

{the "Lender"y of the same date and covering the Property described in the Security Instrument and
| : perty Y
ocated at:

622 torth Spaulding Avenue, Chicago, IL 60624
||’1‘opurt)" Adldress)

1-4 FAMILY COVENANTS, In addition to the covenants and agreements made in the
Security Instrument, Borrower and Lender furthier covenant and agree as follows:

A. Additional Property Subject o ¢he Security Instrument. In addition to the Property
described in the Security [nstrument, the following tiems are added to the Property description, and
shall also constitute the Property covered by-the Security Instrument: building materials,
appliances and goods of every nature whatsoever naw or hereafter focated in, on, or used, or
intended to be used in connection with the Property, aclading, but not limited to, those for the
purposes of supplying or distributing heating, cooling, ewentricity, gas, water, air and light, fire
prevention and extinguishing apparatus, security and access contrei apparatus, plumbing, bath tubs,
water heaters, water closets, sinks, ranges, stoves, refrigerators, wislivashers, disposals, washers,
dryers, awnings, storm windows, storm doors, screens, blinds, shaaes, curtains and curtain rods,
attached mirrors, cabinets, panelling and attached floor coverings now oriercafler attached to the
Property, all of which, including replacements und additions thereto, shall Le deemed to be and
remain a part of the Property covered by the Szcurity Instrument. All of the furegoing together
with the Property described in the Sceurity Trstrument (or the leasehold estate 1 1. Security
Instrurnent is on a leasehold) are referred to in this 1-4 Family Rider and the Security tustrument
as the "Property.”

B. Use of Property; Compliance with Law. Borrower shall not seek, agree to or make
& change in the use of the Property or its zoning wlassification, unless Lender has agreed in writing
to the change. Borrower shall comply with all iaws, ordinances, regulations and requirements of
any governmental body applicable to the Property.

MULTISTATE 1-4 FAMILY RIDER - Fuanle Maw/Freddie Mae Uniform Instromient Form 3170 9190
toserDoc (TM) by Delphi Information Scigncas Cap. DED3S-1.0197 Page1of 2
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C. Subordinate Liens, Except as perniitted by federal faw, Borrower shall not allow any
lien inferior to the Security Instrument to be perfected against the Property without Lender's prior
written permission.

D. Rent Loss Insurance, Borrower shall maintain insurance against rent loss in addition
to the other hazards for which insurance is required by Uniform Covenant 5.

E. "Borrower's Right to Reinstate" Deleted, Uniform Covenant 18 is deleted.

F. Parrower's Occupancy. Unless Lender and Borrower otherwise agree in writing, the
first sentence-ir Uniform Covenant 6 concerning Borrower's occupancy of the Property is deleted.
All remaining rovenants and agreements set fiorzh in Uniform Covenant 6 shall remain in effect,

G. Assignnieit-of Leases. Upon Lender's request, Borrower shall assign to Lender all
leases of the Property zic all security deposits made in connection with leases of the Property.
Upon the assignment, Lender shall have the right ro modify, extend or terminate the existing leases
and to execute new leases, in-Londer's sole discretion.  As used in this paragraph G, the word
“lease” shail mean "sublease” if the Sevurity {ustrument is on a leasehold.

H. Assignment of Rents; Appointicent of Receiver; Lender in Possession. Borrower
absolutely and unconditionally assigns and transfers to Lender all the rents and revenues ("Rents")
of the Property, regardless of to whom the Rentsof the Property are payable. Borrower authorizes
Lender or Lender's agents to collect the Renfs, and ~prees that each tenant of the Property shall
pay the Rents to Lender or Lender's agents, However, Rarrower shall receive the Rents until (i)
Lender has given Borrower notice of default pursuant to parazraph 21 of the Security Instrument
and (i) Lender has given notice to the tenant(s) that the Rent='are to be paid to Lender or Lender's
agent, This assignment of Rents constitutes in absolute assigrment-and not an assignment for
additional security only,

If Lender gives nolice of breach to Borrower: (i) all Renis receivea by Borrower shal be
held by Borrower as trustee for the benefit of' Lender only, to be applied to the sums secured by
the Security Instrument; (ii) Lender shall be entitled to collect and receive aii of the Rents of the
Property, {iii) Borrower agrees that each tenant of the Property shall pay all Renis due-and unpaid
to Lender or Lender's agents upon Lender's written demand to the tenant; (iv) unless appiicable law
provides otherwise, all Rents collected by Lender or Lender's agents shall be applied (irst to the
costs of taking control of and managing the Property and collecting the Rents, including, but not
limited to, attorney's fees, receiver's fees, premiums on receiver's bonds, repair and maintenance
costs, insurance premiums, taxes, assessments and other charges on the Property, and then to the
sums secured by the Sccurity Instrument; (v) Lender, Lender's agents or any judicially appointed
receiver shall be liable to account for only those Rents actually received; and (vi} Lender shall be
entitled to have a receiver appointed to take possession of and manage the Property and collect the
Rents and profits derived from the Property without any showing as to the inadequacy of the
Praperty as security.

Furm 3170 9180
LaserCoc (TH) by Daiphi information Scionces Corp. DECE-2.0197 Page 2 0f 3
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If the Rents of the Property are not sufficient to cover the costs of taking control of and
managing the Property and of collecting the Rent; any funds expended by Lender for such purposes
shall become indebtedness of Borrower to Lender secured by the Security Instrument pursuant to
Uniform Covenant 7.

Borrower represents and warrants that Borrower has not executed any prior assignment
of the Rents and has not and will not perform any act that would prevent Lender from exercising
its rights under this paragraph. _

Lender, or Lender's agents or a judicially appointed receiver, shall not be required to enter
upon, take cantrol of or maintain the Property before or afler giving notice of default to Borrower.
HoweveryL.ander, or Lender's agents or a judicially appointed receiver, may do so at any time when
a default occtirs:, Any application of Rents shall not cure or waive any default or invalidate any
other right or remedy of Lender,  This assignment of Rents of the Property shall terminate when
all the sums securec oy the Security Instrument are paid in full

I, Cross-Default Frovision, Borrower's default or breach under any note or agreement in
which Lender has an interest shal ke a breach upon the Security Instrument and Lender may invoke
any of the remedies permitted by the Cecurity Instrument.

BY SIGNING BELOW, Borrows—accepts and agrees to the terms and provisions
contained in this 1-4 Family Rider,

e . é ’ e /’/Q? 4
Lé:?”?//u,a/ ,5 ﬁ/&ﬁa’ﬂ, (Seal) _/ "(f\/?fy/ ViR f'//// LEUAT) (Seal)
Arnnie B. Brown Borrower Hugh Brdﬁ'ﬁ -Borrower

(Seal) (Seal)

-Borrower -Borrower

(Scal) ~.4Seal)

-Botrower Bojrower

(Seal) (Seal}

-Rurrower -Borrower

Form 3170 %90
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