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MORTGAGE

THIS MORTGAGE is made this/ 3187 day of JANUARY » 1998 , berween the Morigagor,
ROBERT J. REEVES AND NICCLE M. REEVES,Husband and wife in joint tenancy

(herein "Borrower"), and (he Mortpagee,
Bag

UNICOR FUNDING, INC., A CALIFORNIA (JO'PORATION .

, 4 corperation organized and
existing under the laws of CALIFORNIZ , whose address is
26391 CROWN VALLEY PKWY, 1ST FLOOR, MISSION VIEJO, CA 92691

(herein "Lender™).
WHEREAS, Borrower is indebted to Lender in the principal sunvof U.S. § 50,000.00 , which
indebiedness is evidenced by Borrower’s note dated  JANUAR'¢ 31,7 1938 and extensions and renewals

thereof (herein “Note™), providing for monthly installments cf principal-ard interest, with thc. balance of indebiedness, if not
sooner paid, due and payable on  FEBRUARY 05, 2018

TO SECURE to Lender the repayment of the mdcbtcdness evidenced by the/Not, with mlerle thereon; the payment of all
other sums, with interest thereon, advanced in accordance herewith to protecians security of this Morigage; and the
performance of the covenants and agreements of Borrower herein contained, Borrowe: dups hereby morgage, grant and convey
to Lender the following described property located in the Coumy of coox
State of [llinois:

Lot 17 in Block 11, in Posen Acres re-subéivision of part of Lots 3.4;% 6 in Pogen
Acres, a subdivision in the Southwest 1/4 of Section 12, Township 33 Morth, Range 13,
east of the Third Principal Meridian North of Indian Boundary Line, accurding to e
plat thereof recorded as document 1712520€ in Cook County, Illinois.

90697286

Parcel ID #: 28.12-323-020
which has the address of 14832 RICHMOND AVENUE , POSEN

[Street) [City]
lllinols 0469 [Z1? Code} (herein "Property Address™);

o
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TOGETHER with all the improvements now or hereafier erected on the property, and al! easements, rights, appurtenances
and rents all of which shall be deemed to be and remain & part of the properly covered by this Morigage; and a1l of the
foregoing, together with said property (or the leasehold estate if this Mortgage is on a leaschold) are hereinafier referred 1o as
the "Property,”

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage, grant and
convey the Property, and that the Property is unencumbered, except for encumbrances of record. Borrower covenants that
Borrower warrants and will defend generally the title to the Peoperty against ali claims and demands, subject to encumbrances of
record,

UNIFORM COVENANTS, Borrower and Lender covenzant and ngrec as follows: ‘

1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal and interest indebiedness
evidenced by the Note and late charges as provided in the Note,

2. Funds for Taxes and Insurance. Subject 1o applicable Jaw or a written waiver by Lender, Borrower shall pay 1o
Lender on the day monthly payments of principal and interest are payable under the Note, unti! the Note is paid in full, a sum
(herein "Funds") <qual 1o one-twelfih of the yearly taxes and assessments (including condominium and planned unit
development assessmerits, if any) which may attain priority over this Morigage and ground rents on the Property, if any, plus
onc-twelfth of yearly plemium installments for hazard insurance, plus one-twellth of yearly premium installments for morigage
insurance, if any, all as reusorably estimated initially and from time to lime by Lender on the basis of assassments and bills and
reasonable estimates thereof. Brrrower shall not be obligated to make such payments of Funds to Lender 1o the extent that
Borrower miakes such payments<o 7 holder of a prier mortgage or deed of trust if such holder is an institutional lender,

If Borrower pays Funds to Lerrcr, the Funds shall be hald in an institwion the deposits or accounts of which are insured
or guaranteed by a federal or state agency {including Lender if Lender is such an institution). Lender shall apply the Funds to
puy said taxes, assessments, insurance prezmums and ground rents. Lender may not charge for so holding and applying the
Funds, analyzing said account or verifying anJ compiling said assessments and bills, unless Lender pays Borrower interest on
the Funds and applicable law permits Lender to-make such a charge. Borrower and Lender may agree in writing at the time of
exccution of this Morigage that interest on the Fuaas shall be paid to Borrower, and unless such wgreement is made or
applicable [aw requires such interest to be paid, Lender=hall not be required to pay Borrower any interest or earnings on the
Funds, Lender shalt give to Borrower, without charge, an uieal accounting of the Funds showing credits and debits to the
Funds and the purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums
secured by this Morigage,

If the amount of the Funds held by Lender, together with the futie monthly instaliments of Funds payable prier to the due
dntes of taxes, assessments, insurance premiums and ground rents, szl exceed the amount required (o pay said taxes,
assessments, insurance premiums and ground rents as they fall due, such ‘cxeess shali be, at Borrower's option, cither promptly
repaid to Borrower or credited to Borrower on monthly instaliments of Funds. 17t amount of the Funds held by Lender shall
not be sufficient 1o pay taxes, assessments, insurance premiums and ground rentz as they fall due, Borrower shall pay to Lender
any amount necessarv 1o make up the deficiency in one or more payments as Lender @aay requite,

Upon payment in full of all sums secured by this Moriguge, Lender shall promptly refund to Borrower any Funds held by
Lender. If under paragraph 17 hereof the Property is sold or the Property is otherwise acquiréd by Lender, Lender shall apply,
no later than immediately prior 1o the sale of the Property or its acquisition by Lender, any Funas held by Lender at the time of
application as a credit against the sums secured by this Mengage.

3. Application of Payments, Uniess applicable law provides otherwise, all payments receivic vy Lender under the Note
and paragraphs | and 2 hereof shall be applied by Lender first in payment of amounts payable (o Leadsr by Berrower under
paragraph 2 hereof, then (o interest payable on the Note, and then to the principal of the Nole.

4. Prior Mortgages and Deeds of Trust; Charges; Liens. Borrower shall perform all of Borrower’s-aoligatiens under
any mortgage, deed of trust or other security agreement with « lien which has priority over this Mortgage, including Borrower's
covenants to make payments when due. Borrower shall pay or cause 0 be paid al 1axes, assessments ard other charges, fines
and imposilions attributable 1o the Property which may anain a priorily over this Mortgage, and leaschold paymenis or ground
rents, if any. .

5. Hozard Insurance. Borrower shall keep the improviments now existing or hereafter erected on the Property insured
against loss by fire, hazards included within the term “cxtended coverage,” and such other hazards as Lender may require and in
such amounts and for such periods as Lender may require,

The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender; provided, that
such approval shall not be unrcasonably withheld. All insurance policies and renewals thereof shall be in a form acceplable to
Lender amd shall include a standard mortgage clause in favor of and in a form acceptable 1o Lender. Lender shall have the right
to hold the policies and renewals thereof, subject to the terms of any mortgage, deed of trust or other security agreement with a

Jien which has priority over this Mortgage.
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In the event of loss, Borrower shal] give prompl notice 2o the insurance carrier and Lender, Lender may make proof of loss
if not made promptly by Borrower,

I the Property is abandoned by Borrower, or il Borrower fails to respond 1o Lender within 30 days from the date notice is
mailed by Lender to Borrower that the insurance carrier offers to settle a claim for insurance benefits, Lender is authorized to
coHect and apply the insurance proceeds at Lender's option cither to restoration or repair of the Property or to the sums secured
by this Mortgage.

6. Preservation and Maintenance of Property; Leaseholds; Condominiums; Planned Unit Developments. Barrower
shall keep the Property in pood repair and shall not commit waste or permit impairment or deterioration of the Property and
shall comply with the provisions of any tease if this Mortgags is on a leasehold, If this Montgage is on & unit in a condominium
or a plansed unit development, Borrower shall perform all of Borrower's obligations under the declaration or covenants creating
or governing the condominium or planned unit development. the by-laws and regulations of the condominium or planned unit
development, and constituen documenns,

7. Protection of Lender's Security. If Borrower fails 1o perform the covenants and agreements comtained in this
Morlgage, or il any ~ciion or proceeding is commenced which materially affects Lender's interest in the Property, then Lender,
at Lender's option, upen notice 1o Borrower, may make sucl appearances, disburse such sums, including rensonable atlorneys’
fecs, and take such aciior as is necessary to protect Lender's interest. If Lender required mortgage insurance as a condition of
making the loan secured Uy iz Mortgage, Borrower shall pity the premiums required to maintain such insurance in effeet until
such ime as the requiremenc(or such insurance terminates n accordance with Borrower's and Lender's written agreement or
applicable law,

Any nmounts disbursed by Lender pursuant to this pacagraph 7, with interest thereon, @ the Nole rate, shall become
additional indebtedness of Borrower securzd by this Morntgage. Unless Borrower and Lender agree to other 1erms of payment,
such amounts shall be payable upon noties fom Lender to Borrower requesting payment thercol, Nothing contained in this
paragriph 7 shall require Lender to incur any exrenss or take iy action lerevnder,

8. Inspection. Lender may make or cause to be made reasonable entries upon and inspeetions of the Property, provided
that Lender shall give Borrower nolice prior lo any.suzh inspection specifying reasonable cause therefor related to Lender's
interest in the Property.

9. Condemnation. The proceeds of any award or claim. for damages, direct or consequential, in connection with any
condemnation or other taking of the Property, or part thereol! or for cunveyance in lieu of condemnation, are hereby assigned
and shall be paid 10 Lender, subject to the terms of any morigage, d2ed of trust or other security agreement wilh a lien which
has priority over this Morigage.

10. Borrower Not Released; Forbenrance By Lender Mot 4 Waiver, Exiension of the time for payment or modification
of amortization of the sums sccured by this Mortgage granted by Leade: 1 any successor in interest of Borrower shail not
operaie to release, in any manner, the liability of the original Borrower and dorronser's suceessors in interest, Lender shall not
be required lo commence proceedings against such successor or refuse to eatend time for payment or othenwise modify
amortization of the sums secured by this Mortgnge by reason of any demand made b7 the original Borrower and Borrower's

succossors in interest. Any forbearance by Lender in exercising any right or remedy diercunder, or otherwise afforded by
applicable [nw, shall not be a waiver of or preclude the exercise of any such right or remedy.

11, Suecessors and Assigns Bound; Joint and Several Liability; Co-signers. The covcnants and agreements herein
contained shall bind, and the riglis hereunder shall inure 1o, the respective successors and assigrs of Londer and Borrower,
subject to the provisions of parngraph 16 hereof, All covenants and agreements of Borrower shali-be joint and several. Any
Borrower who co-signs this Mortgage, but does not execute the Nole, (a) is co-signing this Mortgage oxty 10 mortgage, grant
and convey Ihat Borrower's interest in the Property 1o Lender under the terms of this Mortgage, (b) is notpeisonally liable on
the Note or under this Mortgage, and (c) agrees that Lender and any other Borrower hereunder may agres i ¢xiend, modify,
forbear, or make any other accommodations with regard to the terms of this Mortgage or the Note without that Borrower’s
consent and without releasing that Borrower or modifying this Morigage as to that Borrower’s interest in the Property.

12. Nofice. Except for any notice required under applicable law 1o be given in another manner, (a) any notice to Borrower
provided for in this Mortgage shall be given by delivering it or by mailing such notice by certified mail addressed to Borrower
At the Property Address or at such other address as Borrower may designate by notice to Lender as provided herein, and (b) any
notice 1o Lencler shall be given by certified mail to Lender's address stated hercin or 10 such other address as Lender may
designate by notice to Borrower as provided herein. Any notice provided for in this Mortgage shall be deemed 1o have been
given to Borrower or Lender when given in the manner designated herein. _

13, Governing Law; Severability, The state and local taws applicable to this Morigage shall be the laws of the
jurisdiction in which the Properly is located. The foregoing sentence shail not limit the applicability of federal law to this
Morigage. In the event that any provision or clause of this Morigage or the Note conflicts with applicable law, such conflict
shall not affect other provisions of this Mortgage or the Note which can be given effect without the conflicting provision, and to
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©’j this end the provisions of this Mortgage and the Note are declared to be severable. As used herein, “costs,” "expenses” and
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“attorneys’ fees” include all sums 10 the extent not prohibited by applicable law or limited fierein,
14. Borrower’s Copy. Borrower shall be furnished a conformed copy of the Note and of this Mortgage ai the time of

i1 exceution or afier recordation hereof,

15, Rehabilitation Loan Agreement. Borrower shall fultil! all of Borrower's obligations under any home rehabilitation,

. improvement, repair, or other lonn agreement which Borrower enters into with Lender. Lender, at Lender's option, may require
* Borrower o execute and deliver to Lender, in a form accepteble to Lender, an assighment of any rights, claims or defenses
* which Borrower may have against parties who supply labor, muterials or services in connection with improvements made to the

Property.

16. "Trunsfer of the Property or a Beneficial Interest in Borrower, I all or any part of the Property or any imerest in it
is sold or iransferred (or if a benefieial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior wrilien consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Mortgage. However, (his option shall not be exercised by Lender if exercise is prohibiied by federal law as of the date of this
Mortgage,

IT Lender exerciseathis option, Lender shail give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from ne date the notice is clelivered or mailed within which Borrower must pay al sums secured by this
Martgage, If Borrower fails 1o pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted
by this Mortgage without further notice or demand on Borrowe:,

NON-UNIFORM COVENANYS, Borrower and Lender further covenant and agree as follows:

17, Acceleration; Remedices. Execpt as provided in paragraph 16 hereol, upon Barrower's breach of any covenant or
agreement of Borrower in this Mortpare, including the covenants to pay when duc any sums secured by this Mortgage,
Lender prior to acceleration shall give wat'ce to Borrower as provided in paragraph 12 hereof specifying: (1) the brench;
(2) the action vequired to cure such breach: (3) u date, not less than 10 days from the date the notice is mailed to
Borrower, by which such breach must be eurcd; psd (4) that failure to cure such breach on or hefore the date specified in
the netice may result In acceleration of the sums zecered by this Mortgage, foreclosure by judicinl procecding, and snle of
the Property. The notice shall further inform Borrewer of the right to reinstate after acceleration and the right to assert
in the foreclosure proceeding the nonexistence of a defar! or any other defense of Borrower to aceeleration and
foreclosure, [f the breach s not cured on or before the Cate specitied in the notice, Lender, at Lender’s option, moy
declare adl of the sums secured by this Mortgage to be immedlsiely due and payable without further demand and may
foreclose this Mortgage by judicial procceding. Lender shall b extitled to collect in such proceeding nll expenses of
foreclosure, Including, but not limited to, reasonable attorneys’ fees ~ied costs of documentary evidence, abstracts and
title reports,

18, Borrower’s Right to Reinstate. Notwithstanding Lender's acceleration s the sums secured by :his Morgage due to
Borrower’s breach, Borrower shall have the right to have any procecdings begun by Lender to enforce this Mortgage
discontinued at any time prior 1o entry of a judgment enforcang this Mortgage if:(% Borrower pays Lender all sums which
would be then due under this Mortgage and the Note had no aceeleration occurred; (by Bartower cures all breaches of any other
covenants or agreements ol Borrower contained in this Morigie; (c) Borrower pays all reasdngole expenses incurred by Lender
in enforcing the covenants and agreements of Borrower comalned in this Mortgage, and ir enforcing Lender's remedies as
provided in parageaph 17 hereof, including, but not Jimited 10, reasonable attorneys' fees; and (d) Porrower takes such action as
Lender may reasonably require to assure that the lien of this Mortgage, Lender's interest in the-Traperty and Borrower’s
obligation to pay the sums secured by this Mortgage shall continue unimpaired. Upon such payment and-cuze by Borrower, (his
Mortgage ant the obligations secured hereby shall remain in full force and effect as if no acceferation had occuieed,

19, Asslgnment of Rents; Appointment of Receiver, As additional security hereunder, Borrower aeieby assigns to
Lender the rents of the Property, provided that Borrower shall, prior e acceleration under paragraph 17 hereof or abandonment
of the Property, have the right to colleel and retain such rents s they become due and payable.

Upon aicceleration under parsgraph 17 hereof or abandonment of the Property, Lender shall be entitled to have a receiver
appointed by a court to enler upon, take possession of and manage the Property and to colleet the rents of the Property including
those past due. Ali rents collected by the receiver shall be applied first to payment of the costs of management of the Property
and collection of rents, including, but not limited o, receiver’s fees, ptemiums an receiver’s bonds and reasonable atiorneys'
fees, and then to the sums sccured by this Mongage. The receiver shall be liable v account only for those rents actually
received,

20, Release. Upon payment of all sums secured by this Mortgage, Lender shali release this Mortgage without charge to
Borrower, Borrower shall pay all costs of recordation, if any,

21, Walver of Homestead. Borrower hereby waives all right of homestead exemption in the Property.
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f" ' REQUEST FOR NOTICE OF DEFAULT

- AND FORECLOSURE UNDER SUPERIOR
;i-i- MORTGAGES OR DEEDS OF TRUST

l{_f'

i;

Borrower and Lender request the holder of any mortgzege, deed of trust or other encumbrance with a lien which has

2 priority over this Morgage to give Notice to Lender, al Lender's address set forth an page one of this Morigage, of any default
l ¥ under the superior encumbrance and of any sale or other foreclosure action.
£ IN WITNESS WHEREOF, Borrower has executed this Mortgage.

7
\f{ ,/M{'-/: f e (Seal)

ROBERT J, REEVES -Borrower

s @ ‘
% / ()_«C-d-@’g? 7’}"? Cetle (Seah)
NICOLE M. REEVES -Borrawer
(Seai)
-Barrower
{Seal)
-Borsower
(Sign Original Only)

STATE OF ILLINOIS, COOK County ss:

I, BOOKER T. BRADFORD
a Notary Public in and for said county and state do hereby cenify that
ROBERT J. REEVES AND NICOLE M. REEVES

, person atty nowa to me 10 be the same persony(s) whose name(s)
subscribed to the foregoing instrument, appeared before me this day in persea, and acknowledged thal

signed and delivered the said instrument as 977 frec and volun’ziy act, for the uscs and purposes Zerun sel forth,

Given under my hand and official seal, this 51 / day of (Toukry / %.«w—m

n-—-'—-»a/—-
My Commission Expires: /i3 //.:z /06' . (,/{ €e)
' viary Public BOOKER T4 OF F %
— bt o
OFFICIAL SEAL vp!
BOOKER T. BRADFORD P
NOTARY PUBL, STATE OF 1LUOIS o
COMMBSON EXPIRES 17422040 ep
SEAL

Pg%?k ERT N

1B, swf OF Lutve P

LA SOMSE s %
R DEPT-G1 RECORDING faﬂ%a

Ti0013 TMN (1004 u"vv.uf‘?'-’ 1259100
R T e R L P WAL A

CanK LDUNH RECORDER

@é?ﬁllt) 19508) Fage 5o & Form 3814







