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:BOX 169
MORTGAGE

THIS MOATGAGE {"Cuocuilly Instrument™} is givenon marce 4. 1834 . The mortgagor is
PETER A. RENARDO wnd - MARIANN RENAROQ, nusBAND AND WIFHE

{"Borrowar"}.
This Security Instrument is givento 001 - USA MORTGAGE,

which Is organtzed and existing under the lews of THE UNITED STATES OF AMERICA | and whose address Is
980 N MIUWIGAN AVE, Sullt TR0 CHlCAGO, L 60611 {"Landr).
Barrowear awos Lander the principal sum of  Olgcwndred Thausand Frive Hundred Dollars and no/100

Dolars (US.$ 100,500 00 ). Thisdebtis
evidenced by Borrowor's note dated the same date s tnis Security Instrumont ("Note'), which provides for morthly
payments, with the full debt, if not pald earlier, due and pryacleon Apr vl V. 2013 . This Sacurity
Instrument sacures to Lender: (a) the repaymant of the dubt evidenced by the Note, with interest, and ail renewals,
extensions and madifications of the Note; {b} the paymant ol al’ oihor sums, with interest, advanted undet paragraph 7
to pratact the security of this Security instrument; and (c) the purfermance ol Borrowst's covenants and agrearnents
undor this Security Instrument angd the Noto. For this purpase, Borov er does hareby mortgage. grant and convay to
Lander the tollowing described property located in ¢y o
County, (llinois:
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28 12 023 o031
which has the addross of LAID CHARLDS [ANE GAK FORE S
{Street) [City]
lincls BO4Y2 ("Property Address’).
(21p Code] Y
TOGETHER WITH all the Improvements now or hereaftor eracted an the properly, and ali easémants,
appurtanances, and lxtures now or hergaftor a part of the property. All replacements and additions shali aloo be
covered by this Security ingirumant. All of the foregoing (s referrec to Inn this Securlty Instrument as the “Property.”
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8. Hazerd or Property insurance. Borrower shall keep the improvaments now existing or hareatter erected on
the Property ingurad against loss by fire, hazards Included within the term "extondod coverage” and any other hazards,
including Nloods ar llaading, for which Lendor requires insurance. This insurance shall be maintalned in the amounts
and lor the periods that Landur raquires. The insurance carrier provldlng the Ingurance shall be chosen by Borrower
subject io Lender's approval which shall not be unreasonably wilhheld. It Borrower fails to maintain coverage described
above, Lender may, at Lander's aption, obtaln coverage to protect Lender's rights In the Proparty in accordance wilh
paragraph 7.

All Insurance policies and ronvwals shall be acceptable to Lender and shall include a standa-d mongage cluuse.
Lencler shall hava the right to hold the policies and renewals. 1 Lender requires, Borrower shall promplly give to Lender
all receipts of paid premiums and renewal noticos. in the event ot loss, Borrowaer shall %Jva prompt notice to the
insurance carrler and Lender. Lender may make proo! of loss it not made promptly by Borrower.

Unless Lender and Borrower otharwise agrae in writing, insurance proceeds shall be applied to restoration or repair
ol tha Praparty damaged, il the restoration or repalr Is economically feasible and Lender's securlty is not lessened. If the
rastoration ar rapalr is not economically feasible or Lender's securlty would be lassened, the insurance proceeds shall
be applied to the sums secured by this Securily instrument, whether or not then due. with any exess paid to Borrower.
it Borrower abardunag tha Proparty, of doas not answer within 30 days a notice from Lencler that the Insutance carrier
has offered to settle-a c'aim, than Lender may collect the insurance procesds. Lender may use tha proceeds to rapalr
of restore the Propert ot ta pay sums secured by this Security Instrument, whether or not then due. The 30-day petlod
wlll begin when the noticn i niven.

Unlass Lander and Bonawar ntherwlse agree In writing, any application of praceeds to principal shall not extend or
postpone the dug date of the muntily payments referrad to in pnrugraghs 1 and 2 or change the umount of tha
payments. |l under paragraph 21%a Proparty Is acquired by Lender, Borrower's right to any insurance policies and
proceeds resulting from damage to tke Prooerty prior 1o the acquisition shall pass to Lender 1o the extent of the sums
secured by this Sacurity Instrument imipuiately prior to the acquisition

8. Qccupancy, Praservation, Maintar anca and Protection of the Proparly; Borrowsr's Loan Application;
Leaseholds. Borrowar shall accupy, astablisiy and use the Properly as Borrower's principal resicence within sixty days
after the execution of this Security Instrument ait shall continue to occupy the Property as Borrower's ptincipal
residence for at least one year alter the date ol occutancy, uniess Londer otherwise agrees in writ'ng, which consent
shall not be unreasonably withheld, or unless extenueting circumstances exist which are beyond Eorrower's gontrol.
Borrower shall not destroy, damage or impair the Property, afow the Property {0 deteriorate, or commit waste on the
Property. Borrower shall be in delauit if any forfelture action ar nroceeding, whether civil or crimina), is begun that in
Lendar's good taith judgment could result In forfeiture of the Traparty or otherwise materially impair the tien created by
this Security Instrumant or Lender's security interest. Borrower iwipy cure such a default and reinstate, as provided in
paragraph 18, by causing the action or proceseding to ba dismissec wih a ruting that, in Lendet's good falth
determination, precludes forfeiture of the Borrower's interest in the Fropsity or other matarial impaisment of the tien
created by this Security Instrument or Lender's security interest. Borrower sill also be in delault If Borrower, during the
loan application pracess, gave materially false or inaccurate information o: starzments to Lender (ct talled to provide
Lender with any malertal infarmaticn) in connection with the loan evidenced by hva Note, including, but nat limited to,
representations concerning Borrower's occupancy of the Property as a principa! rsiefence. It this Security Instrument is
on a |leasehold, Borrower shall comply with all the provisions of the lease. 1t Borrov.ci-azquires fee title to the Property,
the leasehold and the fee title shall not merga unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property. Il Borrower fails to parform the covraants and agreements
contalned In this Security Instrument, or there is a fegal proceeding that may significantly atect L snder’s rights in the
Property (such as a praceeding in bankruptey, probate, for condemnation or forfelture or 10 arior ¢ laws or
reguiations). then Landar may o and pay for whatever is necessary to protect the value of the Pro%erty and Lender's
rights in the Property. Lender's actions may include paying any sums secured by a lien which has priraiy over this
Security Instrumant, appearing in court, paylng reasonable attorneys’ feas and entering on the Propany to make
repairs. Although Lender may take action under this patagraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shail become adA*lonal debt of Borrower secured by
this Sacurlty Instrument. Untess Borrower and Lender agree to other terms of payment, these amounts shall bear
interest from the date of disbursemant at the Note rate and shail be paysbie, with interest. upon notice from Lender to
Borrower requesting payment.

8. Mortgage Insurance. if Lender required mortgage insurance as a condition of making the loan secured by this
Securlty Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effact. !, for any
reason, the mortgaga insurance coverage reéquired by Lender lapses or ceases to be in ellect, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the morigage insurance praviously in effect, at a cost
substantially equivalent to the cost to Borrowaer of the mortgage insurance previously in eltect, from an allernate
mortgage insurer approved by Lender. It substantially equivatent mortgage insurance coverage Is not avallable,

ILLINOIS~-SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/90
ISC/CMOTIL./ /0491/3014(9-60) L. PAGE 3OF 8
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18. Qoverning Law; Severablility. This securlly instrumant shail bo governed by federal law and the law of the
Hrlsdlclion in which the Proporty Is focated. In the event that any provision or clause of this Security Instrument or the
oty conlflicts with applicabte law, such conflict shall not attect other pravisions of this Security Instrument or the Note
which can be given eftect without the contlicting provision. To this end the provigions of this Security Instrument and the
Note are declared to be severabls.

18. Burrower's Copy. Borrower shail be given ane confortmed copy of Note and of this Security instrument.

17. Transfer of the Property or a Bengficial Intgrest in Borrower, i all or any par of the propenty or any interest
In it in sold or translerred (or i u beneliclal interast in Borrower is sold or translerred and Borrower Is not a natural
parson) without Lendar’'s prior writtan consant, Landat may, at {1s oplion, requite immediate paymaent in fult of alt sums
sacured by this Security instrumant. However, (his option shail not be exarcised by Lender it exercise (s prohibited by
federal law as of the date of this Security Instrumant.

It Lender exarcizas this option, Lender shall give Borrowor hotice of acceleration. Tha notica shall provide a period
of nol less than 2J dnys from the date the notice is deltverod or mailad within which Borrower must pay ali sums secured
by this Security Instrarmant. If Borrowor falls to pay thase sums priar to tha explration of (his period, Lender may invoke
any remedies parmitted Ly this Security instrument without further notice or demand on Borrower.

18, Borrower's Rign‘e Reinstate. i Borrower meets contain canditions, Borrawer shall have the right to have
enforcement ol this Security rieizument discontinued at any time prior to the earlter of: (a) 5 days (or such other perlod
as applicable law muy specily for minstatemant) betore sale of the Property pursuant to any power of sale contained In
this Sacurity Insteumant; or (b) en’sy of a judgment enforcing this Security Instrument. Those conditions aro that
Borrower: (a) pays Lendor all sums which then would be due undoer this Securlty instrumant and the Note as If no
accoleration had occurred, {b) curos aivwelaull of any other covenants or agreements; (¢) pay3 all expensay incurred
In anforeing this Security Instrumant, Inclucdiig, but not limited to, roasonable attorneys' fees. ard (d) takes such action
as Lender may reasonably renuire to assure. that the lien of this Securily Instrument, Lender's rights in the Property and
Borrower's obligation Yo pay the sums secured by this Sacurily Instrument shall continue unchanged. Upon
reinstatament by Borrowaer. this Security Insirumanl 4z the obligations secured hereby shall remain fully aftective as it
no atceleration had occurred. However, this right to« sinstate shall nol apply In the case of acceleration under
paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Nute era partial interest in the Note (logether with this Security
Instrumant) may be sold one or more times without prior nouicz to Botrower. A sale may result in a change in the antity
{known as the “Loan Servicer") that collects monthly payments duo.undaer the Note and this Security Instrument. There
also may be one or more changes of tho Loan Sarvicar utvelatad <o . =ale of the Note. !f there is a change of the Loan
Servicer, Borrowar will be given written notice of the change in accordence with paragraph 14 above and agpllcable law.
The notice will state the name and address of the naw Loan Servicer and the.atidress Lo which payments shouid be
made. The nutice will also contaln any other Infarmation required by applizabla law.

20, Hazardous Subatancas. Borrower shall not cause or permit the prase:ice, use, dispose!, storage, or release of
any Hazardous Substances on or in the Property. Barrower shall not do, nor ahow anyone alse W do, anything attecting
the Property that Is In violation ot any Environmental Law. The preceding two sente’.2ss-shall nol apply to the presence,
ysp. or storage on the Property of small quantitios ol Hazardous Substances that are genarally recognized to be
appropriate to normal rasidential uses and to maintenance of the Property.

Borrower shall promptly give Latdar writtan nolice of any investigation, cialm, demand. lav 2.:1 or other action by
any governmantal or reguiatory agency or private party involving the Property and any Hazardsus Substance ot
Environmental Law of which Botrower has actual knowledgo. If Borrowar learns, or 1s notitled by zy-governmaental or
regulatory authority. that any rgrmoval or othar remediation of any Hazardous Substance attecting the Property Is
necessary. Borrawer shall promptly lake all necessary remecdial actions in accordance with Environmarial Law,

As used In this paragraph 20, "Hazardous Substancas” are those substances defined as toxic or hazardous
substances by Environmental Law and the following substances: gnsaling. kerosene, other flammable or toxic
petroteum products, toxic pesticides and herbicides, volatile solvents. matarlals contalning asbestos or formaldehyds,
and radioactive materlals. As used in this paragraph 20, "Environmental Law" means federal laws and laws ol the
jurisdiction where tha Property is located that relale to health, safety or environmental protection.

NON-UNIFORM GOVENANTS. Borrowaer and Lender turther covonant and as lollows:

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration foliowing Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph
17 uniess applicesie law provides otherwise). The notice shali specity: {(a) tha default; (b) the action required 1o
curs the dofault; {c) a date, not less than 30 days from the date the notice (s glven to Borrower, by which the
default must be cured; and (d) that faliure to cure the default on or before the date specilled in the notice may
result in acceieration of the sums secured by this Security Instrumant, torgclosure by judicinl procesding and
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