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FIRST HOME MORTCAGE CORPORATION

950 NORTH ELMHURST ROAD
MT. PROSPECT, [L 60056

X i by:
OME MORTGAGE CORPORATICN
ELMHURST ROAD
CT, IL 60056

‘:E: ] MORTGAGE @)

THIS MORTC AGE (" Securaty [nslrvimsat ™) s given on January 30, 1998 The morgagor is
RICHARD A. ZADERAKA, DIVORCES NOT. SINCE REMARRIED

("Borrower™. This Seeutity [nstrunient is given o

FIRST HOME MORTGAGE CORPORATION, AN ILLINGIT CORPORATION,

which is organized and existing under the laws ol [LLINOS .ol \\hum:'
aldress is 950 NORTH ELMHURST ROAD, MT. PROSPICiy 'i, 60056

oender”). Borrower owes Lender the principal sum of

Eighty Three Thousand and no/100

Dollars (UK. % 83,00C.00 ).
This debt is evidewwd by Borrower's note dated the same date as this seoity Instrument ("Nate"), which provides for
monthly pavtents, with the full debt, i not paid earlier. due and payable on February 1, 228

This Secarity Instreenent secures to Lemder: G the repayment of the debt evidenced by the-Note, with interest, and all renewals,
extensions and mogilications of the Note; () the payment o all other sums, with interedas, advaneed under paragraph 7 10
protect the security ol this Seearnty Instrument; and () the pereformance of Horrower's covenant and agreements under this
Security Instrument and the Note. For this purpose, Borrower oes hereby mortgage, grant and conyev.to Lender the following
described propeety Lacated in COOK County, llinais:

SEE ATTACHED LEGAL DESCRIPTION

PROFESSIONAL NATIONAL
TITLE NETWORK, INC.

P.I.N.: 06-07-406-039-1089

which has the addrews of - 1077 QUAKER HILL COURT, E.GIN iStreet, iyl
Illinois 60120 (2 Codel " Property Address™);
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TOGETHER WITHE all the improvemetts now or heeeafter erected on the property, and all casements, appurtenanses, and
fictures now or hereafler a part of the property. Al reolaicements cnd addions: shall also be covered by this hecurity
Instrament. AL ef the foregaitg s eteered o o this Securiy s Instroment as e “Property "

RORROWER COVENANTS that Borrower is Jawtully s¢ised ol the estate hereby conveyed and Tas the right to mortgage,
grant and convey the Property and that the Property is une icumbered, exeept for encumbrinees of record. Borrower warriams
atd will defend generly the title to the Praperty agatnst wl clams and demands, subject 1o any encumbaices of record

THES SECURITY INSTRUMENT combines uniform covetints for mationad use and non-unitorn. covenanty with Limined
varkistions by jurisdiciion te constitule o uifoem security in-trument covering teitd propenty.

UNTEQORM COVENANTS. Borrower und Lender cov. naiit and ageee as follows;

L. Payment of Principul und Interest: Prepuvment amd Late Charges, Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note ond any prepayient and Late charges due under the Note,

3. Fundy for Taxes und luseranvce. Subject to apphicable law or oo weitien waiver by Lender, Borrower shail pay to
Lender aa the day monthly pavments are due under the Note, untai the Note is pand in full, a s CFands®) fors 6o veacly Gixes
and assessments which may attain priority over this Secunt Instrument as a hen on the Property: () yearly feasehold pavenents
or grovmd rents 000 the Property, 1F any; (0 yearly hazard or property insuranee premivms; (i vearly food insurahce premioms,
i any: (@) yearly mosigage insurance premiums, @ any; o (0 any sums payihle by Barrower o Lender, in aevordiaage with
the provisions of paragrosh B, in fieu of the payment of mortgage insurance premiwms. These items are called “Escrow Ttems.”
Lender may, at any g, eollect and hold Funds i am o nogm ot e exeed die maximum wnount a bender for o Tederally
related mortginggy loan may feguire for Botrower's escrow aecon undes the federal Real Estate Settletent Proceduns Act of
(974 s anended from ttme w/iee 12 US.COSection 001 e seg. CRESPA™), unless another B tat applies o the Fands
sets a lesser amaunt. 1 so, Lendecamy, at any time, coleet and hold Fands in an amount sot (o exeeed the lesser amount,
Lender may estimate the amount of Fuads due on the bas s of current dat and reasonable estimates of expenditures af {ure
Escrow ltems ve stherwise inaccordanee #aath anplicable linv,

The Funds shall be held i aninstiteiion whose deposits are msured by a federad ageney, instramentality, or entity
Gosluding Lender, a7 Lender is such an institubtiord or in w y Federal Home Loane Bank. Lender shall apply the Funds ¢ pay the
Escrow lems. Leader may not charge Borrower fogaoldic g and applving the Funds, annudly analyzing the eserow accoum, or
veritying the Bicrow flems, undess Lender pravs Borrovce=nterest on the Fands and applicable law permits Lender 1o miake such
acharge, However, Lendet may regtare Borrower to iy oo tite chante for an independent real estite tax reparting service
wsed by Lender in connection with this Joan, unless a plsible Taw provides otherwise. Unless onagreement is minde or
applicable Taw requares interest 1o e pand, Lender stiadl not betesquired o pray Borrower any interest or carnings on the Funds.
Borrewer amd Zender may agree in writing, however, thet interesiaead] be paid onibe Funds, fender shall give to Borrower,
without charge, an annual accounting of the Funds, shoving credins s debits 1o the Funds and the purpose Jor which ¢ich
debit to the Fuads was made. The Funds are pledged as aeditionad seousgey o al) sums secured by this Security [nstrurent.

IF the Funds held by Lender exceed the amounts seemigted o be held by appricable Jaw, Lender shall account 1o Borrower
for the exgess Funds in accordance with the requtrenierds of appheable Taw, e amount of the Furds heid by Lender anany
time is sot sulicient 10 pay the Escrow ltems when doe, T emder miy so notity Borcosiez i writing, ad, in such case Borrower
shall pay w Lender the amount mecessary o make up th e deficiency. Borrower shalt pake ap the deficiency in no more than
twelve awonthly payments, at Lender's sole diseretion,

Upon payment i Tull of all suins secured by this Security Insicament, bender shali-propsptiv refund to Borrower any
Funds held by Lender, 11, under paragraph 21, Lender shall sequire or sell the Peoperty, Lender priar to the acquisition or sale
of the Property, shall apply any Funds held by Lender al the time of acquisttion or sale as & credit sy it the sums secured by
this Seeurity Instrunwnt,

3. Application of Payments, Unless applicable law provides otherswise, all payments received by Lendeounder paragraphs
Fand 2 shall Swe applicd: firse, (o any prepaviest charges doe under the Note; secomd, 1o amounts payable under picagraph 2;
third, to wterest due; tourth, to priacipal due; and last, 1o any Iate charges due umler the Note,

4. Charges; Liens, Borrower shall pay all taxes, aisessments, <hinges, fines amd impositions :ttributable to the Propetty
which may attain priority over this Security Instrument and feasehold payments or ground rents, if any. Borrower shill pay
these obligations in the manner provided in paragraph 2, ar il not paid in that manaer, Boreower shad” pay them on thae direarly
(o the person owed payment. Borrower shall promply furish to Lender all notices of mounts 1 be paid under this paragraph.,
I¥ Borrower makes these payments directly, Borrower shall prompily dureish to Lender reeeipts evidencing the payments.

Borrower shail promptly dischange any lien which has priority over this Security Instrument unless Borrower: (21 agrees in
writing to the payment of the obligadon seeured by the ben ina manper aceeplable o Lender; (b contests in good faith the lien
by, or defends againse enforcement of the lien i, legal proceedings which in the Lender’s opin.on operate to prevent the
enforcement of the lien; or (o) seeures from the holder of the Lien e agreement satisfactory o Lender subordinating the lien ©
this Security Instrument. I Lender detersnines that any jxet of the Property is subject to a Jien whizh iy attan priority over
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thix Security Insteiment, Lender may give Borrower a notice idennlying the lien. Borrower shall satisfy the liet or tike one or
more of the actons set lorth above within 10 days of the givis g of netice,

& Huzard or Property Insurance, Borrower siall beep the improvements now existing or hereatter erecied on the
Property insured agitinst foss by fire, hazards included with-n the teem "extemded coverage™ amd any other hazards, inluding
Noods or Mooding, tor which Lender equires insurance. Thes insuranee shall be mantained in the amounts and for the periods
that Lender requires, The insurance carrier providing the insurinee shall be chosen by Horrower subject to Lender's approval
which shatl not be unreasonably wthbeld 8 Boecower Ginls o maiais coversge deseribed above, Lemder may, o Lender's
afrien. shian coverge (o protect Lendut's rights i the Property i accordance with paragraph 7.

All tsurance policies and renewals shall be acceptabl s to Lender ane shall nclude @ standird mortgage cliwse. Lender
shalf have the tight o hotd the pelicies and renewals. 1 Lender regures, Borrower shall promptly give 1o Lender all receipts of
paidh premuums amd renewal notices. fi the event ol loss, Bo rower shall give prompt notice o the insgraace cirrier mnd Lender
Lender may miake prool of foss if not made protnply by Ber ower.

Uhnless Eender and Borrower otherwise agree in writitee, imarance droceeds shall be applied 1o resioration or repaie of the
Property damaged, 31 the restoration or repair is ecanomical v fvisthle and Fender’s seeurily 18 not lessered. 11 the restorsion or
repair is 00 ceasGeizatly Teasible or Lender's seeurity wor 1 be fessened, (he insuranee proceeds shadl be applied 1o he suns
secured by s Secedit dnstesent, whether or pot then due, with any exeess pad (o Borcower. I Borrower abimgons the
Property, or does tat Giswer witkie 8 davs o nabice From Lender i the insuranee carrier s offered do settde @ clabm, then
Lender may coblect thesnsirmee proceeds. Lender aay ose the proceeds (o repair or restore the Propenty or (o pay suti
secured by this Security Instistivent, whether ar not then du . Thie 30y pertod will begin whet the norice is given.

Utdess Lewder amd Borrowsr otherwise ageee fnowr ting, any application of proceeds 1o principal shall not estend or
postpone the due date of the mentiy payments referred G in paragraphs [ and 2 or change the amount of the payrents, It
under paragraph 21 the Property s acgatesd by Lender, Boerower's right 19 any insurance policies and proceeds resulting from
damage o e Peopeny prios o the awquisiot bl pass e Lendes o the exent of the suims seeured by this Security Tiestrument
immediately priog w e aeguisition

6, Oceupuney, Prosersutlon, Molntenunee ane’ Protoction af the Praperty: Borrower's Loan Applicatking Leasehudds,
Boerower sl vcupy, establinh, and use the Propery s Bartower's prncigral residenve within sisty days after the exeution of
this Seeurity fnstrument and shad) continue 1o ogeupy e Propenty as Bortower™ priovipal residence for an least one year aler
the date of ogeupancy, unfess Lender otherwise agrees i vang, which vonsent shafl not be unreasanably withheld, or unless
extenuating circumstianees exist which wee beyond Born wee secontrol. Burrower shidl not destroy, damiage or impair the
Property, allow the Property to deteriorate, or cutminit vaste on 2 Property . Borrower shall be in defiudy if any forfeitare
action or proceeding, whether civil or criminal, is begun hat in Sesdez's good Sy judgment could sesult in torfeitare of the
Property or otberwise materiably ympae the len created b s Seeurity S9seeament oe Lender's securiy interest. Borrower may
cure such adelaudt and cernstate. as provided mparigraph 1X, By cavsing Lesaetion or proceeding to be dismissed with a ruling
that,  Lender's gowd Gath determnation, precludes fosleiture of the Horrgwers mterest i the Property or other matenil
iparitient of the et created by this Security Tisteume at or Lender's securiee vderest. Borrower Dhall o et default if
Borrower, durng the loan apphication process, gave mate ially Talse or insccnrate ssfermtion ar state nests W Cender tor failed
o provide Letder with any material informationt in cotneetion with the for evidenced Yaothe Note, including, but net lanited
0, representativns coneernitg Borrower's seeupianey ot £ Property as a principal residedce 2 thiv Secority Ingtrament is on a
teaschold, Borrower stiadl comply with all the provisic s of the lease 11 Boreower aequives fre tiide o the Propeny, the
leasehold and the fee titde shall not eierge utdess Fetder o rees to the rerer in writing

7. Brotection of Lender's Rights in the Peaperty. ' Borrower 1als to perfonn the covenants padageeements conitained tn
this Securty Istrument, oe there s Tegal proceeding e oy sigaeficantly affecr Lender’s vights ipabe Property ¢sucl as
proceeding 1 bankeupiey, prohate, for condenmation or forfeiture of (o entoree laws or regulinionsy, theaonder may do and
pay for whatever s necessary to protect the value of the Propeny and Tender's rights in the Property. Lendes's setions iy
include paying any sums seeured by it Her which hae prionity over this Security Insteutnent, appearing n court, paying
reasonable attorneys' fees and entering on the Property ) make repaiss. Although Lender may take sction under this parigriph
7, Lender does ot have o du so,

Aty wneunts dishursed by Lender under this pacagraph 7 sitall become additional debt of Borrower secured by this
Security fosteumenit. Undess Borrower ind Lender agree 1o other tenns of payinent, these amounts -hall bear interest from the
dite of disbursement at die Note cate amd shall be pag able, with interest, upon natice from Lencer to Borrower requesting
payment.

8. Murtgage Tnsurunce, It Lendet tequired mortg: ge osurance as i condition of iaking the loan secured by tis Sccurily
tnsteiment, Borrower shall pay the premiums cequired o maintain the morgage insurinee in elfeet. 11, for any ceason, the
mortgage {asuraiee coverage required by Lender lapses or ceases to be o effect, Borrower shall pay the premiums required

-
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obtain voverage substantially cquivaient 1o the morgage insu ance previously i effect, o a cost substantially equivalent 1o the
cost (o Borrower of the mortgage msurance previously in etlect, from @ dternate mortgige msurer appraved by Lender. {f
substamially equisalent mortgage insurance coverage s not a-ailable, Borrower shall pay to Lemder each inonth a sum ¢s vl to
ong-twelith of the yearly mortgige insuranee premium beag paitd by Borrower when the insurance coverage lapsed or ceised to
be in efivet. Lender will aceept, use and retain these payitent- as aloss reserve i hew of morigage insuranee. Loss reserve
payments may no longer be required, at the option of Lender il mortgage insurance coverage tn the ameunt and for the period
that Lender requires) provided by an insurer approved by Lo nder again becemes available and is obtaincd. Borrower shall pay
the premiums required o uaintati mortage insurance 1 etle 2, or o provide a loss reserve, until the requirement for mertgage
insurinee ends in accordance with any written agreeent bev.een Borrower and Lender ar applicable law.

9. Inspection. Lender or its agent ntay make reasonat ¢ entries upon d inspections of the Property. Lender shall give
Bortower notice at the tinte of or preot o a inspection specil ing ressonable cause for the inspection.

10, Condemnation. The proceeds of any award ar ¢l im for damages, diteet or consequential, i1 connection with any
condemnation o other takag ol any part of the Propenty, o for conveyanee in heu of condemnation, wre hereby assigned and
shali be paid to Lender.

la the event o atotal taking of the Property, the proceeds shall be applid o the sums secured by this Security Instrament,
whether or not then dae, with any excess paiik to Borrower In the event of o partial taking of the Property in which the fair
inarket value of the Property inmediately defore the taking s equal to or greater than the amount of the suns secured by this
Security Instrument immedarely beture the aking, unless Be rower and Lender otherwise agree in woting, the sums seeured by
this Security Instrument skl b reduced by the amount o the proceads multiphed by the following fraction: () (ke 1ot
amourt of the sums secured imnediately belore the aking, divided by t the Tair market vafue of te Propety immediately
before the laking Any balance shitd-he pind o Borrower. It the event of a partial taking of the Property in wineh ihe tur
market value of the Propety immediateiy defore the taking o less than the cmount of the sums seeured imediaely before the
taking, unless Borrower and Lender olhersise agree in writing or unless applicable law otherwise provides, the proceeds shill
b applied 1o the sums secured by this Security” Insirment woether or ot the sums are then due.,

I the Property is abandoned by Borrower, vd 1% after rotice by Lerder 1o Borrower thint the condenner otfers 1o make an
awiard or settle a claim tor damages. Borrower fabs o pespond @0 Lemder within ¥ days after the date the noiee a8 given,
Lender w authorized to collect and apply the proceeds, scits ption, either W restoration ar repair of the Property or 1o the sums
secured by this Security Instrument, whethee or ot tien dug

Unless Lender and Borrower otherwise agree in wrisag oy applicaion of proceeds o princips shall not exend or
postponie the due date of the monthily payments referred o e pasgephs Tard 2 or change the amount of such payiments,

i1, Borrower Not Released; Forbearunee By Lender Not w-Yyciver, Extension of the time for payment or modification
of amortization of the sums sectred by this Seeursty Instrument granted 0y ¢ ender oy successor in incerest of Borrower shall
not operate to release the liability of the original Borrower cr Borrower's doccessors in interest. Lender shall not be regrrired 10
conunence procecdings agsinsh iy successor it interest or eluse W extend tme o payment or otherw se modily amortization
of the sums secnred by thiv Secunty Instrument by reisea ol any demaad e by the onginal Borrower or Borrower's
successors in interest. Any forbearanee by Lender in exercsing any right or remelysshall not be a waiver of or prechude the
exervise of any right or remedy.

12, Successors and Assigns Bound; Jolnt and Several Linbility; Cossigners, The covents and agreements of this
Security Insteument shall bind and benetit the suecessoes .l assigns of Lender and Borvawer, subject 1o the pravisions of
paragraph 17 Borrower's covenants and agreements shal be joint and several. Any Bottower whe co-signs this Security
(nsteument but does ool execute the Note: () is co-signing this Security Pisteatient only to tiofigege cgrant and convey that
Borrower's wterast i the Property under e terms of this Secueity nstuments (s not peesonally obiizsted to pay the sums
seeuredd by this Securaty listrument; and o) agrees thit Lene et and any ether Boreower ity agree to extend daodyly, forbear or
make any accommotdations with regard o the teems of this Seurity lnstrament or the Note without that Borsewet's consent.

13, Loun Charges. (F e loan seeured by this Scearn v fnstrurent is sabjeet o0 law which sels maximun loan chiarges,
and that law is finally iterpreted o that the intetest or ot et loan charges collected or 1o be collected in connection with the
Toan exceed the permitted linits, then: i any suck loan charge shall be reduced by e amount necessary to reduee the chitrge
to the permitied limit: and (9 any sums abready collected rom Borrower which exceeded permtitted limits will be refunded to
Horrower. Lender may choose to make this refund by 1 Sucisg the prngipal owed under the Note or by making o diret
payment to Botrower. 10 a0 relumd reduces pringipal, th reduction will be treated as a partial prepayment without any
prepay tient charge under the Note

14, Notlees, Any notice 1o Borrower provided for in s Secunty istrument shall e given by delivering it or by muiling
it by Mest class mai unless applicable faw regquires use of iother method . Fhe notice shall be directed 1o the Property Address
or any othier address Boveower designates by natice to Lender. Any tobee to Lender shall be given by first class il to

. -) —
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Lendee’s address stared herein or any other address Tender designastes by notee to Borrower. Any netice provided for in this
Securty {nstrument shidt be deemed to have been given t Barrower or Lender when given ax provided 'n this parigraph.

18, Governing faw; Severability, This Sccurity Instrumenn shall be governed by federid law and the liw ol the
jurisdiction in which the Property s located. 1n the event that any provision or clause of this Security nstrumient or the Nowe
conflicts with applicable law, such conflict shall not affect v ther provisions of this Security Instrument ar the Note which can be
given effect without the conflicting provision. To this end he provisions ot this Security Instrument and the Note are declared
1o be severable,

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Secursty fastrument.

17. Transfer of the Property or w Beneflefud Tuterest i Boreower. 1F all or any part of the Property or any isterest in it
is sold or transterred torf & beneficial interest in Borrower s sold or tansterred and Borrower is not a natural person) withowt
Lendet's prior written cunsemt, Lender miy, 3t ils option, require immmediate paymend fo fubt of all sums secured by this
Securnty Instrument. However, this option shall not be exereised by Lender it exercise is prohibited by federal law as of the date
of thas Security Instrument.

I Lender excrcises this option, Lender shall give Borrower notice of aeceleration. The notice shall provide a period of not
less than 30 dag = from the date the notice is delivered o mailed within which Borrower must pay all sumis secured by this
Security fnstrument T Horrower taits to pay these sums prior o the evpiration of this period, Lender may invoke any remedies
permitied by this Sechrity histrunient without further gotice or demand on Burrower,

18, Borrower's Aigat to Relnstute, I Borrower nicets certain condibons, Borrower shal have the right w have
enforcement of this Securioy Spstrument discontioued at iy time prior (o the carbier of: G 5 days (or such other penod as
applicable law may specity tor ceinstatemen) before sale of the Propenty pursuant to any power of sile comaimd in this
Security Instrument; or (b) entrvdf i judgaent enforcing this Security Instrument. Those conditions ¢re that Burrowse:: @) pays
Lender all sums which then would b dve under this Secarity Tnstrement and the Note as if no aecleration had occurred; (n
cures any defunlt of any oher covetunty o agreements; (o) pavs all expenses meurred in enforging this Secutity [steument,
including, it pot ltited to, reasonable altOemess’ Tees: amd () takes such activn as Lender may reasonably require 1o assure
thit the lien of this Securny Insteucient, Letder’s sights i the Property and Borrower's obligation Uy pay the sams secured by
this Securty Instrument shall continue uncharged) Lon reinstmement by Borrower, this Security  Instrumert and  the
obligattons secured bereby shall remain fully etffectivy s it no acceleration had oceurred. However, this right o reinstate shial]
not apply in the case of acceleration under paragraph 17,

19. Sale of Note: Change of Loan Servicer. The Note or o partial interest in the Note ¢ogether with this Security
Instrament) may be sold one or more tomes without prioy notice 2o Borcower. A sale may result moa change in the entity (known
as the “Loan Servicer™ that collects monthly pavanents o e uedes e Note amd this Seeurity instrument. There also may be ane
ar more changes of the Loan Servicer unrelated to a side of the Nate. Foéere is a change of the Loan Servicer, Borrower will be
given written gotice of the change i accordance with pangraph 14 aboveiust applicable law. The netice will stale the niame and
address of the new Loan Seevicer itnd the address 10 wlich paymens should oe made. The notice will alse containy any other
information teguired by apphcable faw.

20. Hazurdous Substances. Borrower shall nol cwse or permit the preseice, use, disposal, storage, o relse of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow dnvane else 1o do, anylhing affecting the
Property that is in viotation of any Environmensal Law The preceding two sentences Shallnot apaly o the presence, use, ot
slorage on the Property of small quantities of Hazardoas Subsianees that are generally recognized to be appropriate o norma)
cesdential wses and 1o mainiehance of the Property,

Borrower shall prompily give Lender written note of any investigation, claim, demamd, Savadic or other acion by any
govermmental or regulitory agency or private panty involving the Property and any Hazirdous Subsiapyear Envirormentil Law
of which Borrower has actual knowledge. I Borrower .carns, or 15 notified by any governmental or regulsiary authority, thi
any removal or other remediation of any Hazardous Su'stance affecting the Property is necessary, Borrower shall promply take
all necessuey 7medial actions in accordanee with Envir, nmental Livw,

As used in (s paragrtph 20, “Hazardous Substiages” are those substances defined as toxic er hazirdous substances by
Environmental Law and the following substances: gosoline, kerosene, other lammable or toxic petroleum products, loxic
psticides and berbicides, volatile solvents, materials coataining asbestos or formaldehyde, and radioactive materiali, As used in
tus pacagraph 20, “Environmental Law means fede-f laws and taws ot the jurisdiciion where the Property s located that
relate 10 health, satety or ¢aviromnental protection.

NON-UNIFORM COVENANTS, Borrower qaid Lemder further covenant and agree as follows:
21, Acceleration: Renedes. Lender shall give notice to Borrawer prior to seeclertion following Borrower's breach
of uny covenunt or agreement In this Security Instrument (hut not prioe (o weceleration under paragraph 17 unless
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apphicnble lnw provides otherwhse), The notiee shnfi specife: () the defanits th the wetion required to core the defiult;
() w date, not dess thar 30 days from the dute the notlee is given to Borrawer, by which the default must be cured: and
(dy thut fublure to cure the detunit o are before the dute specilied iy the notler may result in sccderation of the sums
secured by this Security tusteament, foreclosure by judicoal proceeding nnd sale of the Progerty, Fhe notive shull fusther
Inform Burrower of the right to relistute after accelerstion und the vight to gseert in the foreclosure procesting the
noneexistenice of o default or wny other defense of Borrower to weeeleration and foreclosure, 17 the defuudt iy not cored on
ur hefure the dunte specitied ta the potlee, Lender, ut it aption, may regulre fmmediate paviment o ful) of ali sams
secured by thiv Secueity Instrument withowt furthier demand and may forectose thiv Seeurdty Insteument by Judicial
proceeding. Lender shall be entitfed to coleet all expenss fncurred {o puesalag the remedies prostded In ¢hiy paragroph
21, including, but nut Himited to, ceasornble pttormeys® Foes uid easte of tle exldence.

22, Relense, Upan paytitent of all sums xecured by e Security Insisutment, Fender shall release this Security fnstrumes
without chiarge to Borrower. Horrower shal pay ity recondation cosis,

23, Walver of Homestead, Hoerower waives all right of hotesiead exemption in the Property,

24, Ricers 2o this Seenrity Insteument, £ one or nore raders e executed by Horrower asd recorded together with this
Security tstrumeni, the coverants and sgreements of each sueh rider st be ancorporited into and stisl mnend and supplement
the covenamts amd werecitends of this Securily Tnstenment i o e nderosy were a part of this Security fustrument.

[Cheek applicahlu WXL

LK Addiustable Rate Riue L& ] Condeninium Riter []1 Family Rufw

[ Graduated Payment Ltd-'. L Planned Uni Development Rider [ ] Biweekly fayiment Rider i
| ] Balloon Rider L] Rate e provewnent Rider ] Second Home Rider

| TVA Rider { ]()thcr(' |spevity}

BY SIGNING BELOW, Borrower aceeps 2o agrees 1o ihe terms and covenais contained intus Security lastrament amd
in iy riderts) excented by Borrower and recoroed with

Witnesses:
itnesses: £ /g/ M/ _é&d ﬂéf"‘" " (Seab)

R“HARD A, IADERAKA Herpwer
(Seal)
Purtowgs
Geah S ‘ R £ L
Huorrawer Horower
¢ r

STATE OF ILLINOIS, T 0 A County s

R [rie (opcto SRl ¢ .o Notary Public in and Sor said county and stave do hereby certily

that  RICHARD A, ZADERAKA

, peesatitlly known o me 1o be the satne personis) whose namecs)
subscribed 10 the foregoing tnstrument, appeared belor: me this day in person, and acknowledged that - he/she
signed and delivered the said instrument as his/hor  free and volyntagy act, for the uses ind purpnm ihcwm set forth,
Giiven under my hand and olticial seal, this A day uf“ ?: " . J

My Conutussion Expires: . AT

mf\ ruhlu

'\
. ’

@D SRl sos e vawuao Form 3014 9190
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UNIT 72-1 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE
COMMON ELEMENTS IN THE LOFTS Al COBBLER’S CROSSING AS DELINEATED
AND DEFINED IN THE DECLARATION RECORDED AS DOCUMENT NUMBER 89
600178 AS AMENDED FROM TIME TO ©'IME, LOCATED IN COBBLER’S CROSSING
UNIT 4, BEING A SUBDIVISION OF THE SOUTH 1/2 OF SECTION 7, TOWNSHIP
41 NORTH, RANGE 9, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS,

PIN A o ¢ 7. Y6036 48
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ADJUSTABLE RATE RIDER

(1 Year Traasury index--Rate Caps)

THIS ADJUSTABLE RATE RIDER is mado this 30th day of JANUARY .

] . and Is incorporated Into and shall be deemed to amend and supplemant the Mangage,

Deed of Trust or Securlty Dead {the “Security Instrument”) of the same date given by thi undersigned (the
“Borrowier') 1o secure Borrower's Adjustabla Rate Note (the “Note")to  FIRST HOME MORTGAGE

CORPCRATION, AN ILLINOIS CORPORATINN (the “Lencler")
of the same date and covering the property described in the Security Instrument and located at:

1077 QUAKER H I.L COURT,ELGIN, L 60120

{Pioperty Addresy|

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE (AZMTHLY PAYMENT, THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RAYL CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWER MUST PAY,

ADDITIONAL COVENANTYS.~  In addition to the covenants and agreements matle In the Security
{nstrumant, Borrower and Lender furttier vovenan™ and agres as lollows:

A. INTEREST RATE AND MONTHLY PAY'AENT CHANGES

The Note pravidas tor an initial interest (atn of~ 7.0000  %. The Note providas lor changes inhe
intarest -ate and the monthly payments, as folloivs:
4. INTEREST RATE AND MONTHLY PAYMENT (,HANGES

(A) Change Dates

The interest rate | will pay may change on th) first day o FEBRUARY | | 2001 .
and on that day every 12th month thareaftar. Euch dats cnwidich my interest rate could change Is calle] a
"Change Date "

(B) The Index

Beginning with the tirst Change Date, my interes! rate will be Hased on an Index. The “Index” Is the
weakly averago yield on United Stales Treasury sozurities adjusted to & constant matutity of 1 year. as made
avallabte by the Federal Reserve Board. The maost racent Index ligure avellable as of the date 45 days
batore ench Change Oale is called the "Currant tnzex.”

It the Index is no longer available, the Nol: HMolder will choose a hew inuax which is based upon
comparable information. Tha Note Holder will give ma notice of this choice.

(C) Cailculation of Changes
Belore each Change Date, tho Note Holder wil calculate my new interost rate by addin,, Three
percentage pats (- 3,0000 %) tothe Eunen’ rdex The Ncle
Holdtar will then raund the result of this addition tc the nearest one-eighth ol one percentagu voint (0.125%).
Subjact tv the limits stated in Section 4(D) below, this rounded amount will be my new Intaiest (st until the
next Change Dato.

The Note Holder will then determing the amaount of the monthly payment that would be sulicient o
rapay the unpaid principal that { am expected to owe at the Change Date in full on the maturily date at my
naw intarast rale in substantially aqual payments. “ha result of this calculation will be the new amount of my
manthly payment.

(D) Limits on Intarest Rate Changes

Tha intgras! r§\l9 | am roquired to pay at the fitit Change Date will not be greaterthen ~ 9.0000 %
or 1gss than 0000 "% Therealtor, my i-terust rate wili naver be increased of decreased on ary
single Change Date by more than two parcentage points (2 0'%) from the rate of Intergst | have been paying
lar the preceding twelve months. My intorest rate will nover be greater than 13,0000 %

MULTISTATE ADJUSTABLE RATE RIDER-ARM 8-2--8ingle ‘amlly-FNMA/FHLMC Uniform Instrument
BT RS AL TUF Form 2111 )/98
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(E) Effective Date of Chenges

My naw interest rate will bacome elactivi on sach Change Date | will pay the amount of my new
monthly payment beginning on the first montht; payment Jale af.er the Change Dale un:il the amount of my
monthly payment changes again.

{(F) Notice of Changes

The Note Holder will deliver or mall to me i1 notica of any changes in my interest rata and the amo.nt of
my monthly payment before the eMaective date of any chiange. The hotice will include nformation required
by law 1 ba given me and aisq the title and t:4ephone number ol a person who wili answer any question !
may have ragarding the notice.

B. TRAMSFER GF THE PROPERTY OR A BENEFICIAL INTEREST {N BORROWER
Uritormi Covenant 17 of the Security Instrument is amended to read as follows:

T-ansler of the Property or a Beneficial Intarest in Borrower.  If all or any pant of the
Prapt=iy Grany interest in it is sotd or transterred (ar if & beneticial Interast In Borrower is soid or
transteira 2nd Borrower Is not a naturid person) without Lancar's prior written consent, Lender
may. at its.opton, require immediate payment In full of ali sums secured by this Securlty
Instrument. HMoewever, this option shal not be exorcised by Lender if exercise :s prohibited by
federal law as of /hy date of this Secunty Instrument, Lender also shall not exeicise this option
if: (a) Borrower causesin be sybmittac to Lender information required by Lenda- to evaluate the
intended transferes 2 /" a new loan wera being mada 1o the transfereg; and (b) Lender
reasonably determinas that wender's sacurity will not be impaited by the foan 1ssumption and
thaLt lhg risk of a breach of any covenst or agreemant in this Securily instrument Is acceptable
to Lender.

To the extent permittad Uy applcable law, Lender may charge a reasonabie fee as a
condition to Lander's consent 1o tie 2an agsumplion.  Lender may also raquire the transfarea
to sign an assumption agreemant thet is pongptable 1o Lender and that obiigates the transfaree
10 keep all the promises and agreenaits thade in the Note and in this Segarlty Instrumerit.
Borrower will continue to be obligated urder tne Note and this Security Instrumant unieus
Lander releases Borrower in writing.

It Lender exercises the option 13 require irimediate paymant In Jull, Lander shall give
Boreowar notice of accelpration. The notice shall provide a period of not less than 30 days from
the date the nolice is delivered or ma led within whick Porrower must pay all sums secured by
this Security Instrument. It Borrower fails to pay 1these sums prior to the oxpiration of this
period, Lender may invoke any remedies parmitied by this Sezurity Instrument without further
notice or demand an 8orrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms cnd covenants containec In this

Adijustable Rate Rider.
< /t/mg/tffc AJ,,AJ/ (e

" RICHARD A, ZADERAKA -Botrowsr

(Senl)
-Borrower

OO .1 1}
-Borrowel

—_— 5as))
-Borrows!

MULTISTATE ARJUBTARLE RATE RIDER-.ARM 3-2--8ingle Family--FNMA/FHLMC UnHorm Instrunemt
FIMG 691103 (4T PAGE 204 2 Form 3111 3/08
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CONDOMINIUM RIDER

TIIS CONDOMINIUM RIDER ismite thee 30TH gy ot JANUARY 1998 :
and 18 Incorporated inte and shadl e deemied to anend and sapplemient the Morigage, Deed st Trist or Security
Deed the “Securtly Instrument”™s of the same dale given by tie andersigned e "Borreswer™) 100 seeuie
Borrower's Nule ta

FIRST HOME MORTGAGE CORPORATION, AN {LLINOIS CORPORATION

fhe “Lemder”)
of the saete date and covening thie Proprenty deserited i the Securny bastrument and foeited

1077 QUAKER HILL COURT,ELGIN, 1L 60120
Propesty Aduress]
The Properts snclades a unit i, together with e undivided mierest in the common elements of, a condorrinium

projectAtiowti s~ CYHE LOFTS AT COBBLER'S CROSSING CONDOMINIUMS

{Sana o Condonpm Prasjedt}

fthe "Condsmimum Project” ) A the owners avovhittion of other entity whieh agts for the Condominium Projict
(the “Owners Assoviabon ™) haide vitle w0 propenty for tie beselit or use of ity memibers or shareholders, the
Progeety abso incudes Borrower's iaterest in he Owners Assoviation and the uses, proceeds and benefis of
Burrawer's inieresy

CONDOMINIUM COVENANTS S addition o the covenants and agreements mide in the Secunity
s rument, Horrower atih tender lirther covanant and agree as folfows:

Ao Condominiume Obligntlons,  Bortdwer bl perform all of Borrower's obfigations under  the
Condommivm Project’s Constituemt Pocuswents. e "Constituent Docutaetts” are e 1 Declatition or any
other dovument which creates the Condominrum Projeet G by-laws; (i) code of tepalations: and vy other

cyivalent documents. Borrower shal promgdy pay, whei dae, all dues and assessients posed paesint o the
Constituent Docuttients.

. Hozird Insorance. So fong as the Owners Assocsston maintains, with o generally aceepied joasuranee
varnier, a "tmster” of “hlanket” palicy on the Condomitium Frojeet selich is satistactosy o Lender s which
provides insuranee coverige in the amounds, Jor the periods, and ageinst the hazards Lemder requires, including

tive and ivardsy meloded withn the term "extonded coverage, " tien:

(0 Lender waives the provision in Uniforme Covenam 2 Sor weanondily pavment to Lender of the
yearly pretuny installments for hizird msuroce on the Property; amd

Gy Borrower's obligation wmler Umiforsy Covenant 8 1o mivintam feyast insurance caverage on the
Property is deemed sausficd (o the extent vun the reqribred coverage s provided by the, Owners Assaciiion
policy.

Borrower shall give Lender prompt not ce of any lapse i requited favaed insuamee eovedse,

In the event o distrtbution of bazard nsurinee proceeds in liew of restaration or repair ftlowing @ loss fo
the Property, whethier to the unit or W cottinon elemens, aby proceeds payable to Borrower are Letcoy assigned
and shail be paid to Lender or application to the sums seeured by the Security Instroment, with wiy excess pamd 1o
Bortower,

C. Public Linbllity Insurance, Boreower shall take such actions as may be reasonable b inswre it the
Owners Assactation maintains a public Hability insuranee policy scceplable in form, amount, w exient of
coverage 1o Lender.

MULTISTATE CONDOMINIUM RIDER-Singly Fanwly-Fannia Mae/Fraddie Mac UNIFORM INSTRUMENT Fotrn 3140 9/90
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D, Condemnatlon, The proceeds of any avard or clanm tor damages, direet or consequential, payable to
Borrower i contection with any condemgtation or other taking of all or any part of the Property, whether of the
unit or of the conpmon elements, of for aly conevianee i fivy uf condemtiation, are hereby assigned and sall e
paid (o Lender. Seeh proceeds shall be applied by Lender w0 the sums seeured by the Securily Instrumenl as
provided in Caiform Covenant 1.

E. Cender's Pejor Conseat, Borrower Wl not, except after notice - Letwder and with Lender's pror
written consent, either partinon oe sabdivide the Propeny ur consent (o

e abandonent or teeminatio t of the Condominim Project, exeept for abandonment or
termination requieed by law m the cse ot substantial destruction by fire or other casualty or im the case of i
taking by comdemnation or eantiem domain;

gid any amendmment to any provisior ol the Constituent Docurients if the provision s tor ihe sxpress
benetl of Lender

(it deenmation of prolessional eanagemient and assumption: of self-mattagemen of the Owrers
Assoctaion

(9 neregeton whiich would hase the effect of readering the public lability insaratice coverige
muanttamed by the Oweers Associatiarn graeeptable 1o Lender.

F. Remedies, [ Horcower does not pay condormmiaey dues and assessaents when due, then Lewder iy pay
thest. Any smouns diskarsed by Lender under his arageaph 1 shall beeome additional debn of Borrower secured
by the Security Tnstranent (Uriens Borrower ond Letider agree to other qerms of payinent, these amounts shall
bear interest From the date of dishursement ab tie Note rate aad shalt be payable, with interest, upan noee from
Lender to Borrower requesting pay ment,

BY SIGNING BELOW, Borrower avcepts andagrees to the weems and provistons cottsited in this. Condomitium
Rider

e

/ "CVZC-"('//L'/X CZ//(‘Z"Z/V . Seah

RI :HARD A. :pD;RAKA Horrawet

1Sval
Hentim gl

(Seah

Hutawel

1Seah)
Henower

00" TINCIGH Page sty Forms 3140 $/80




