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LOANNO 0991251 MORTGAGE 131-9091805/703

THIS MORTGAGE ("Security Instrument®) Is givairon March 20, 1998
The Mortgagor Is REFUGIQ BATREZ and MARIX SOCORRO BATREZ, HUSBAND AND WIFE

{"Borrower"). This Security instrument is glven 10
BANCO PCPULAR, I1LLINOIS

. which is
organized and existing under the laws of ~ THE UNLTED STATES OF AMERICA . and
whose addressis 2525 N. KEDZIE AVENUE, CHICAGO, 'L 60647

{"Lerder”) Borrower owes Lender the principal sum of

Fifty Seven Thousand Seven Hundred Fifty Dollars and Zero Cents
Dollars (U.S. $ 57,750.00 }
This debt is evidenced by Borrowar's note dated the same clat: as this Security Instrument ("Note"), which
provides for monthly payments, with the full debt, i not pald eatller, due and payable on
April 1, 2028 . This Security Instrument yacures to Lender: (a) the repaymant of the debt
evidanced hy the Note, with interest, and all renewals, extens ons and modifications of the Note; (b} the
payment of all other sums, with interest, advanced under raragraph 7 to protect the security of this
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FIRST AMERICAN TITLE INSURANCE COMPANY
30 North La Salle, Suite 300, Chicago Il 60602

ALTA Commitment
Schedule C

Flle No.: C120195

LEGAL DESCRIPTION:

LOT 35 IN THE RESUBDIVISION OF BLOCK 3 IN KAY'S ADDITION TO CHICAGO, SALD

ADDITION BEING A SUBDIVISION OF THE NORTHWEST ./4 OF THE NORTHWEST 1/4 OF

THE NORTHWEST 1/4 AND THE SOUTH 1/2 OF HE NORTVHWEST 1/4 OF THE NORTHWEST

1/4 OF SECTIC: 3, TOWNSHIP 38 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COUK COUNTY, ILLINQIS,
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l.ender may, at any tme, callect and hold amounts for Escrow items in an aggregate amount not to
axceed the maximum amaunt that may be' required for Botrower's escrow account under the Real I:state
Settlement Proceduras Act of 1974, 12 U.5.C. Saction 2601 et seq. and implementing reguiations, 24 CFR
Part 3500, as the; may e amended from lime to time ("RESPA"), except that the cushion or reserve
permitted by RESPA for inanticipated disbursements or disbursements before the Borrower's pay nants
are avallable in the accout may not be based on amounts due for the mortgage insurance premium.

If the ~maunts hald bty Lender for Escrow items axceed 1he amounts permitied 10 ba held by RESPA,
Lender shali ancount to Borrower for the excess funds as raquired by RESPA. It the amaunts of funds held
by Lender at'ar:y time Is not sufficient to pay the Escrow ftems when due, Lander may notify the Borrower
and require Borruv.2r to riake up the shoriage as permitted by 3ESPA.

The Escrow Funrs are pledged as additional sacurity for &l sums secured by this Security Instniment.
It Borrower tenders \n L.ender the tull payrnent of all such surms, Borrower's acccunt shall be credited with
the balance remaining fev all ingtaliment ftems (a), (bj, and (¢} and any mortgage insurance pramium
instaliment that Lender he2-iiot become obligated fo pay to the Secratary, and Lender shall promptly
refund any excess funds to Rorrower. immediately prior to a foreclasure sale of the Property or its
l;acr.};ﬂsiﬂon by Lender, Borrowei's. account shall be credited with any balance ramaining for ali instaliments
or

ems (a}, (b}, and (c).

, 3. Application of Puyments. Al pavrients under paragraphs 1 and 2 shall be applied py Lerdsr as
ollows.

First, to the mortgage insurance promiuiio be pald by Lender to the Secretary or I¢ the monthly
charge bty the Sacretary instead of the monthl, ninrtgage insurance premium;

Second, fo any taxus, special assessments, \aasehold paymenits or ground rents, and fire, fload anc
othar hazard insurarice pramiums, as raquired;

Third, to interest du# under the Note

Egqurth, to amortization of the princip:al of the Note: anc

Eifth, to late charge:s due under the Mote.

4, Fire, Flood and (ther Hazard insursnce. Borrower shall insure all improvements on the Property,
whether now In existence or subsequer'tly erectad, against any hazarcs. casuaities, and contingencies,
Including fire, for which Lendsr requires insurance. This insurance shali ;s /naintained In the amouts arxi
for the perlods that Lencler requires. Borrowar shall also insure all improverieris on the Proserty, whather
now in existence or subtiequently erecteci, against loss by Roods ‘o the exteni raquired by the Secretary. Al
Insurance shall ba carried with companing approved by Lender. The insurance dulicies and any ranewais
Ehanilj be hald by Lander and shall inciutie foss payable clauses in favor of, and in a-iurm acceptable to,

ends.

In the event of loss Borrower shall give Lender immediate notice by mail. Lenger may inake proof cf
loss ¥ not made promptly by Borrower. Each insurance company concerned is hareby 2uthatiied and
diracted to make paymunt for such loss directly to Lender, irstead of to Borrower and 1o Lendar aintly. All
or any pan of 1he insurance proceads may be applied by Lender, at s option, gither (a) 10 the reacction of
the Indebtadness under the Note and this Sacurity instrument, first to any delinquent amounts applied in
the order In paragraph 3, and then to prepayment of principal, or (b) to the restoration or rapar of the
damaged Property. Any application of the proceeds to the pirincipal shall not extend ot postpone the due
date of the monthly payments which are referred to in paragraph 2, or change tha amount of such
payments. Any excess Insurance proceds over an amount required to pay all outstanding Indektedness
under the Note and this Security Instrumant shall be paid to the antity legally enthied thereto.

in the avent of forecipsure of this Sacurity Instrument or other transter of title ) the Propirty thit
extinguishes the indebladness, all right. title and interest of Borrower in and to insurance policies in force

shall pass to the purchuser.

FHA Casa No. 131-9091805/703
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Batrower's successor in interest.  Lender shall not be required 10 commence proceedings against any
successor in interest or refuse to extend time tor payment or othorwise modity amortization of the sums
sacured by this Security Instrument by reason ot any demand made by the original Borrower or Borrower's
successors in interest. Any forbearance by Lender In exercising any right or ramedy shali not be a walver of
or preciude the uxercise of any right or remedy.

12. Surcessors and Assigns Bound; Joint and Several Liablity; Co-Signers. The covenants and
agreemeriz ¢! this Securily Instrument shall bind and benofit the successors and assigns ot Lender and
Borrower, subect 1o the provisions of paragraph 9(b). Borrawaer's covenants and agreements shall be joint
and several. Ay Borrower who co-signs this Security Instrument but does not execute the Note: (a) Is
co-signing this Szcurity Instrument only 1o mortgiage, grant and convey that Borrower's Interast in the
Property under the taims of this Security Instrument; (b) Is not personally obllgated to pay the sums
secured by this Securnty instrument, and (c) agreos that Lender and any other Borrower may agree 1o
extend, modity, larbear i raake any accommodations with regard to the terms of this Security Instrument
or the Note without that Bzirower's consent.

13. Notices. Any nolice 1o Borrower provided for in this Security Instrument shall be given by
delivering It or by mailing it by lirst ciasy mail unless applicable law requires use of another method. The
nolice shall be directed to the Property Address or any other address Borrower designates by nolice lo
Lender. Any notice to Lender shall be given by lirst class mail to Lender's address stated herein or any
address Lender daesignates by notice to Berrowar. Any notice provided tor [n this Sacurity Instrumant ghall
be deerned to have been ¢iven to Borrower or Lander when ¢iven as provided in this paragraph.

14. Governing Law; Severability. This Secwity Instrumont shill be governed by Federa!l law and ihe
law of the [unisdiction in which the Praparly is locatad: !n the event that any provision or clause of this
Saecurity Instrument or the Nate conliicts with applicable Irw. such conflict shall not atfect other provisions
of this Security Instrumant or the Note which can be giver ef'ect without the conflicting provision. To this
end the provisions of this Security instrument and the Nolte are druclared to be sgverable.

18, Borrower's Copy. Borrower shall be given one conformar copy of the Note and of this Security
Ingtrument.

18, Hazardous Substancoes. Botrower shall not cause or permit the piesunce, use, disposat, storage.
ar release of any Hazardous Substances on or in the Property. Borrawer shill not do, nor altow anyone
else lo do. anything attecting the Propaerty that Is Int violation of any Environmental Law. The preceding two
sentences shall not apply to the presence, use, or storage on the Property of sinalf quranitties of Hazardous
Substances that are generally recognized 1o be appropriaty 10 normal residential usex anc o maintenance
ol the Property.

Borrower shall proneptly give Londer weitten notice of any Investigation, claim, demand,{ewsuit or otl.er
action by any governmental or regulatory agency or private parly invalving the Propety and any
Hazartous Substance or Environmental Law of which Borrower has actual kncwledge. If Boreovvar learns,
or is notified by any governmental or regulatory authority that any removal or other remediation of any
Hazardous Substances affecting the Property Is necessary. Borrower shall promptly take all necessary
remedial actlons in accordance with Environmantal Law.

As used In this paragraph 16, "Hazardous Substances’ are those substances defined as toxic or
hazardous substances by Environmental Law and the following substances gasoling, kerosene, other
flammable or toxic pelroloum producls. toxic pesticides and herbicides, volatlle solvents, materlals
contalning asbestos or formaldehyde, and radioactive materials. As usad in this paragraph 16,
“Envirghmental Law" means fodaral laws and laws of the jurisdiction whers the Property s located that
telate to health, salety or environmental protection.

FeACAeNo 131-9091805/703 4
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BY SIGNING BELOW, Borrower accepts and agrees to the terms contained in this Security Instrument
wld in any rider(s) execited by Borrower und recorded with it.
tnasses.

)‘\A' sl L..j’;,,)—r, D e (Seal)
REFUGIO BATREZ Lo JForcwer

L

x TR S ¥ 40 ‘.Iu;." h e (Seal)
MARIA SOCORRO BATREZ - -Borrower

Lo(Seal) . ... (Seal)
-Borrower -Borrewar

. t3nal) e e e e e e (S02a)
-Bur ower -Baorrowet

. {Seal) e [Suat)

-Borrowet -Barrcwnr

STATE OF ILLINOIS, “t(y¢  Countyss:

l, | Lot aNcntary Public in and for said county-an state do hereby certily that
REFUGIO BATREZ and MARII\ SOCORRO BATREZ

personally known to me "o be the same person(s) whose nama(s) subscribed to the foragoing irsizumant,
appaared before me this day in person, and acknowiedged that they signed and delivered the said
instrumentas  their free and voluntary act, for the uses and pirposes therein set forth.

Given under my hand and officlal seal this .~ = dayof ‘[iy; . {
My Commission Expires: | - | S

WU VRN N Mﬂ.i‘._"_;..ﬂ; e e e o e
Notary P.blic
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