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Loan Number:

Mortgage - i1cz0s664541

THIS MORTGAGE, (“3ecurily Instrument”) is given on __ March 02,.1998 . The morigagor is

ALEX PALOMARES ANu JENITA PALOMARES AND ALMA PEREZ
This Security Instrument is givén 1o _The First National Bank of Chicago
which is a _National Bank ~ <rganized and existing under the faws of_the United Saies of America  *»” |
whose address s One First Naicnal Plaza, Chicapto , Hlinois 60670 ("Lender"). Borro@cr owes.
Lender the principal sum ol _Twepty-Fiva Thousand and 1o/J00 .
Doltars (U.8. $_25,000.00 ). This dubt is evidenced by Borrower's note dated thc samc date as 1his
Sccurity Instrument ("Note™), which provides™ forymonthly payments, with the full debt, ifnot paid earlier, due and
payable on __03/11/03 . This Securtty Wastrument secures 1o Lender: (a) the repayment of the debt
evidenced by the Note, with interest, and all renewnis;- extensions and modifications; (b) the payment of all other.
sums, with interest, advanced under paragraph 7 10 preweet the security of this Security Instrument; and (¢) the.
performance  of Borrower’s covenants and agreements . upder this Security Instrument and the Note. For this

purpose, Borrower does hereby mortgage, grant and corveY.io-Lender the {ollowing described propenty located in
COOK _ _ Coumy, lilinois:

("Borrower").
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(SEE ATTACHED LEGAL DESCRIPTION)
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| f?:_;:wmcn has’ the address of 7360 N DAMEN A\'E AP'T 250 v:mcaoo rr. 505452349

1 (”Property Address")

1 subJect to any encv' hrances of rer.ord Therers 1 tior mortg -from Borrower 10: .

FTOGETHER Wl’I‘Hall the rmprovemeuts aow or hereafuer elected .on the property, and all easements rrghts
irfe §, T ineral,; culand gas rights, aurd proﬁls, water ng.hls and stock and all fixtures Dow o
Al!rep}aremerats .and- addruons ‘shiall. also: be covcred “by this Seeumy hrs:mmcnr

1 All of the foregomg rs referred ro ] this Secunty Instrumenras the ?Propeny

BORROWER COVENANTSthat Borrower is lawfully semed otf the: estate. hereby conveyed and has the rlgbl o 1

' mortgzlge grant and convey‘. the; Propeny and _lhat the, Pmperty is unencumbered, except for eucumbranoes of .

record, ; Borrower warrams “an i\wrll defend: ra]ly the ‘title o’ the, Property agarns: alll claims and.; demands
; ;  REGENCY'SAVINGS BANK -

dated

1/96:. -'a'nd' recorded . with e, COOR__County Recorder "of

s Deeds on__s_/.:ri./..’i.’_ 'iSdocument number 95 586298 " (*Prior !\rlorlgage")l

‘,I

THIS SECURITYINSTI\J" 7*.‘l'.Tc:ombmes, rrnrform coverrants tor nauanal use and non-rmrform covenants wuh
- hrmted varratrons by Junsdrcnon 0 .onsutute} o secunty rnstmmvnt covenrrg real property
UN IFORM COVENANTS Borrt.-"..a end Lender covenam and i z'ree as follows:

' 1 Pnyment ‘of Princlpal and Iniem! Pr nayment arnd Late Charges. : Borrower shall promptiy pay whcn .

\ due thc pnru:lpal of and mrerest on the debt evidznced by the Nole and any prepayment end late charges due
;l;. underrdre Note.

X }Applleation of. Payments Unless apphcahle \aw r‘“‘wdes olherwrse all paymem received by Lender under _
_"paragraph 1 'shall: be apphed ﬁrst to. aecrued mteres\ ser:ond i 1o past due insurance; third, to curren brIIed
o -‘, ounh to past’ duer,prmcrpa] fi ﬁh 10° current billet Mncrpal srxth to charges -seventh, to principa) due.
g and last'{'ro accrued ‘but unbrIled msurance

“5 3 ‘harges, Liens Borrowe hall pay all mxes, assessmem.,. , arges. fines and impositions. anrrbumb!e ro
~ ' ‘ nty over: th Securriy lnsrrumen., anr leaschold p.ryrnems or ground tesus, if
any Borrower shall’ pay the . time: drrectly to the person OWEL. payo*..u . Upon unders Tequest, ‘Borrower’
e shall prumptly" ‘furmsh,to‘. Lender ailnonces of amuunts to be’ pard under 1his pmagraph and shal} promptly tummh

§ proecedmgs whrch m the Lender's oinmorx'operate o'prevent rhe cnforcement of the lrcno fox enure of any part o:‘
: the Properry, or (c) secures from me ho]der of L lren an. agrecment sausfaclory 10 Lerrder Suwor w'almg. e’ he,n 10
/- : ar any part of tho Property is subjecl ro a lrerr mch rnay aumn

the. hen. sBorrower. shal! sansfy the' hen or take one or more of the’ artrons set forth above with' 10 days o1 the’ j,xvmg '

| ofrotigel”

4. Hazard Insurance. Bon'owcr shall keep the rmprovemenL. now exrsnng or hereaﬁer erected | orr the

S Properry msu_red agamst loss by t' rc,hazards rnctuded wrthm the term exl.ended ooveragr ‘and am.' ot]:er hawds ‘

'h'o}‘d rhe poIrcrcs and renewal'l IfLender requrrf; Bormwer shall promprlyf .
mrums and renewal nouces “In rhe cvent of Joss, Bomower shall give prompl -




UNOFEICIAL COPY

LEGAL DESCRIRTION
SITUATED IN THE COUNTY OF COOK, IN THE STATS OF ILLINOIS, TO WIT:

PARCEL 1: UNIT 7360-2 TOGETHER WITH .ITS UNDIVIDED PERCENTAGE INTEREST IN
THE COMMON &l EMENTS IN LA CASA CONDOMINIUM AS LDELINEATED AND DEFINED IN
THE DECLAKRATION RECORDED AS DOCUMENT NQ, 23414557, AS AMENDED, I[N THE
SOUTHWEST 1/4 OF FRACTIONAL SECTION 10, TOWNSHIP 41 NORTH, RANGE 14, EAST
QF THE THIRD STJNCIPAL MERIDIAN, IN (00K COUNTY, ILLINQIS. PARCEL 2: A
PERPETUAL AND AXTLUSIVE EASEMENT FOR PARKING PURPOSES IN AND TOQ PARKING

SPACE NO. 3, AS &RV FORTH AND DEFINEL) IN SAID DECLARATION OF CONDOMINIUM
AND SURVEY ATTACHEUD WHMBRETC, IN COOK COUNTY, ILLINOIS,

map
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Mortgage

Unless Lender and Borrower otherwise agree in wnlmg, insurance proceeds shall be applicd le restoration or
‘ rt.pmr of the Property damaged, if the restoration or repair is economically feasible and Lender's securily is not

lessened. 1f the restoration or repair is not economically fensible or Lender's sccurity would be lessened, (he
insurance proceeds shall be applied to the sums sccured by this Security Instrument, whether or nol then due, with
any excess paid to Borrower, ! Borrower abandons the Property, or does not answer within 3{F days a notice from
Lender that the insurance carrier has offered to setile a clair, then Lender may collest the insurance preceeds,
Lender muy use the proceeds to repair or restore the Property or to pay sums sccured by this Security Instrument,
whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds lo principal shall not
cxtend or postpone the due daie of the monthly payments referrecd to in paragraph | or change the amount of the
payments. Ifunder paragraph 20 the Property is acquired by Lender, Borrower’s right to any insurance policies
and proceeds rexalting from damage to the Property prior to the acquisition shall pass to Lender (o the extent of
the sums secured by this Securily Instrument immediately prior to the acquisition.

5. Preservation ~und Muintenence of Property; Borrower's Application; Leascholds,  Borrower shall nol
destroy, damage or-suottantially change the Property, allow the Properly lo deteriorale or commit wasie,
Borrower shall be in defaa!s iany forfeilure action or proceeding, whether civilor criminal, is begun that in Lender's
good [faith judgment could rrsuit in forfeiture of the progerty or otherwise materinlly impair the lien created by this
Security Instrument or Lender’s sceurity inlerest. Borrewer may cure such a default and reinstate, as provided in
paragraph 16, by causing the action or proceeding 1o be dismissed with a mling that, in Lender's good faith
determination, preciudes forfeiture ¢f4ie ‘Borrower's interest in the Property or other material impairment of the lien
crealed by this Security Instrument or Leader’s security interest. Borrower shall also be in default if Borrower,
during the loan application process, gave materially false or inaceurate information or siatements to Lender (or
failed 1o provide Lender with any material infcrmation) in connection with the loans evidenced by the Agreement, [f
this Security tnstrument is on lcasehold, Borrowe: snall comply with the provisions of the lease, and if Borrower
acquires fee title to the Property, the leaschold and 'fee title shall not merge unless Lender agrees to the merger in
writing.

6. Protection of Lender’s Rights in the Property. 1isoirower fails to perform the covenants and agreements
contained in this Security Instrument, or there is a lega) proczeding that may significantly affect Lender's rights in
the Property (such as proceeding in bankruptey, probate, for corderanation or to enforce laws or regulations), then
Lender may do and pay for whatever is necessary to protect the walue of the Property and Lender's rights in the
Property. Lender's actions may include paying any sums secured—vy a_'len which has priority over this Security
[nstrument, appearing in court, paying rcasonable attorneys’ fees and cnteripg on the Property 1o make repairs.
Although Lender may take action under this paragraph 6, Lander does not have tz rlo'so,

Any amouts  disbursed by Lender under this paragraph 6 shall become “adanional debt of Borrower secured
by (his Security Instrument, Unless Borrower and Lemer agree to other terms o payment, these amounts shall
bear interest from the date of disbursement at the Note rate and shali be payable, wilh'interest, upon notice from
Lender to Borrower requesling payment,

7, Inspection.  Lender or its agent may make reasorable entries upon and inspections.oft*s Property. Lender
shall give Borrower notice at the time of or prior to an inspuction specifying reasonable cause for the fispection,

8. Condemnation. The proceeds of any award or claim for damages, direct or consequentiil, *in connection
with any condemnalion or other taking of any part of the Property, or for conveyance in lieu of condenmation, are
hereby assigned and shall be paid to Lender,

Inthe event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower, In the event of a panial taking of the
Property, unless Borrower and Lender otherwise agree in writing, the sums secured by this Sceurity Instrument
shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total amount of the
sums secured immediately before (he laking, divided by (b) the fair market value of the Property immediately
before the taking. Any balance shall be paid to Borrower,

Ilthe Property is abandoned by Borrower, or if,after notice by Lender to Borrower that the condemnor offers
to make an award or scttle a claim for damages, Borrower fails to respond to Lender within 30 days after the date
the notice is given, Lender is authorized to cellect and apply the proceeds, at its option, either to restoration or
repair of the Property or to the sums secured by this Security Instrument, whether or not then due,

Unless Lender and Borrower otherwise agrec in writing, any application of proceeds to principal shall nol
extend or postpone the due date of the monthly payments referred to inparagraph | or change the amount of such
payments,

ILHLPMTG.IFD -3
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e Lender' in exerczsmg any: nght or remedy shall'not be 'a‘wawer of or prerlude the: exercme of any nght or remcdy 7
‘;';0 ‘Successors - and;;; Assigns Bound;: Joint: .‘”nnd Sr.\'erai Lialnlity, Co-signers. The wvenams and
L agrccments of lh:s Secunry Instrumem shall bmd and ‘benefit. the successors ‘and assw,ns of Lender ‘and Bcumwcr‘
: S s'covcnamts and - agrecmcms shall be joint ad: several: Any
"butdoes. ot execute , the Note: (@ is cg-signing” this Secatity.-
L at’ Burrowcrs mrcrcst in the: pmprrty undcr tl;re terms " 0f this
, Security Instmr’c:t (b) is not personally obhgat . {0 pay. lhe sums _ sccured by thxs !Secunty Inna rument and (c)
0 :agrees,\.‘ghat Leneur and any olher Bon'ower y“'ragrcc 10 c-xtend r;

y:'such loan: charg;c shall be’ reduced by rhc
any sums alrcady collectcd from Borrower

b 'lt'he pr srpal owed undcr--, aym B
rcducuon will. be Lreated asw pamal prepayr.em wuhout any. prcpaymcnt: chargc undcr Ihc ’slotc ..
tion. fe or} exprrauon of apphcablc laws has the r.ffcct of

, p *;requ re nnmed ‘_yu']em in fu!lu..ar. . secured.
remednes pernutted’l_by paragraph" 20: If Lcndcr exercisss ths 0puon, I_cnder shall takc the steps’ specrﬁeri m tha.‘ B

mar!mg it by ﬁrsr class apphcablg‘ law reqmn.s ur:e of anothc' method Tbe notice . shall be drremcd;, to
B me‘Proper_ty _'d_dress‘oran other addres's qurower. desrgna,tcs iy <oucc 10 Lender ‘Any notice (o Lender 'shall be.
W ,address 'uaied herem|0r any ﬁ r address Lendcr d:s;gnales by nouce m

ndet when gwe i ‘provrd .
‘ 14 Govemlng Law, Severabiuty ThlS Serunty [nsu-umem sh.lll he guv :'v,d by ‘I'edcral law and the iaw of th:-
'1ocated !Ina theieyent [hclt any provrsron or .1av s of r}ns Secunty lnsu'umenl ot

B qlS. Borrower’s Cupy. Bu'rro‘\ifér shall be gwcn one conformcd copy of 1hcw Not 4% of this Sccurrt}"

_Iustrument.
16 Transfer of the Property or.a Benefirral Intsrast m Borrower. ‘Hall or any parl of 1}. Pio peny or any

E '_Lender may mvoke any remedles 0 perrmttod by thrs Securrty Instrumenc wrrhout funaer notice or demand on
.-Borrower : W

LHCPMTGIPD -
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_ Mortgage

I7. Borrawer’s Right to Reinstate, ifBorrower meels certain conditions, Borrower shall have the right to have
enforcement  of this Security Instrument discontinued at any time priot to the carlier of: (a) 5 days {or such other
+period as applicable law may specify for reinstatement) before sale of the Property pursuamt 10 any power of sale
contained in this Securily Instrument; or (b) entry of a judgment enforcing ihis Security Instrument. Those
conditions are that Borrower; (a) pays Lender all sums whieh then would be due under this Security Instrument and
the Note had no acceleration  occurrcd; (b) cures .any Jefault of any other covenants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, incloding, but not limiled to, reasonable atlorneys’ fees;
and (d) takes such action as Lender may reasonrbly require to assure that the lien of this Security [nstrument,
Lender’s rights in the Property and Borrower's obligalion. to pay the sums secured by this Security Instrument shall.
continue unchanged. Upon reinstaiement by Borrower, this Security Insirument and the abligations sccured hereby
shall remain fullyeffective as is no acceleration had occurred.  However, this right to reinstate shall not apply in the
case of accelermion under paragraphs 12 or 16,

18, Hazardous Svbstances,  Borrower shall not cuuse or permil the presence, use, disposal, storage, or release
of any Hazardous Substances on or inthe Property, Berrower shall not do, nor allow anyone else to do anyihing
affecting the Property. that is in violation of any Environmpntal Law. The preceding two sentences  shall not apply to
the presence, use or siorwge on the Property of small quantities of Hazardous Substances that are peneratly
recognized 1o be appropriate (G- anrmal residentind uses and tee maintenance of the Propenty. ;

Borrower shall promptly give Jender wrilten notice of may investigation, claim, demand, lawsuit or ofher action by
any governmental or regulatory_‘gency or private party involving the Property and any Hazardous Substance or
Environmemtal Law of which Borrowed bas.aciual knowledge. IfBorrower learns, or is notified by any governmental
or regulatory authority, that any removal or other remediation of any Hazardous Substance affeciing the Property is
necessury,  Borrower shall promptly take (] nicessary vemedial actions in accordance  with Environmental Law.
As used in this paragraph 18, "Hazardous™ Substances’ are those substances defined as toxic or hazardous
substances by Environmental Law and the foiiswing substances:  gasoline, kerosene, other flammable or toxic
petrpleurn  products, loxic pesticides and  herpicies, volaiile solvenis, materials containing asbestos  or
formaldehyde, and radioactive materials, As used in this paragraph 18, "Environmental Law" means federal laws
and laws of the jurisdiction where the Property is located thut.relate to heaith, safety or envireamental protection.

< 19, No Defaults, The Borrower shali not be in defenit-ol any provision of the Prior Morgage or any other
morigage secured by the Property.

20, Accelerntion; Remedies, Lender shall give notive to Boirswer prior to acceleration  following Borrower's
breach of any covenant or agreement in this Sccurity Instrament {dut/zur prior to acceleration under paragraphs 12
and 16 unless applicable law pravides otherwise), The notice shall specify. (a) the default; (b) the action required to
cure the default; (¢) a date, not less than 30 days from the date the notice ispiven (0 Borrower, by which the default
must be cured: and (d) that failure to cure the default on or before the date sp2sified in the notice wmay result in
acceleration  of the sums secured by this Security Instrument, foreclosure by judicial procecding and sale of the
Property, The notice shall further inform Borrower of the right to reinstate after accclerition and the right 10 assert
in the foreclosure proceeding the non-exislence of a defavit or any other defense of Borresver o acceleration  and
foreclosure.  1fthe default is not cured on or before the date specified in the notice, Leader al iis aption may require
immediate  payment in full of all sums secured by this Security Instrument without further aemand  and may
foreclose this Security Instrument by judicial procceding, Lender shali be entitled to colleet all exprnses incurred in
pursuing the remedies provided in this paragraph 20, including, but not limited 1o, reasonable  atiorieys’ fees and
costs of title evidence,

21, Lender in Possession.  Upon acceleration under parsgraph 20 or abandonment  of the Property and ai any
titne prior {a the cxpiration of any period of redemption following judicial sale, Lender (in persen, by agent or by
judicially nppointed receiver) shall be entitled to enter upon, take possession of and manage the Property and to
colleet the rents of the Property including those past due. Any rents collected by Lender or the receiver shall be
applied [irst 1o payment of the costs of management of the Property and collection of rents, including, but not
limited to, receiver's fees, premiums cn receiver's bonds and reasonable  attorneys’ fees, and then to the sums
secured by this Security Instrument.

22. Relense, Upon payment of all sums secured by this Security Instrument, Lender shall releasc this Security
Instrument without charge to Barrower, Borrower shall pay any recordation costs,

23, Walver of Homestead, Borrower whaives all right of homestead  cxemption inthe Praperty. _

24. Rliders to this Security Instrument, Ilone or more riders are executed by Borrower and recorded together.
with this Security Instrument, ihe covenants and agrecmenls of cach such rider shall be incorporated into and shall
amend and supplement the covenants and agreements of this Security [nstrument as ifthe rider (s) were a part of
this Security Instrument,

{LNLPMTQED 5.
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Gwen under my hand and ofﬁclal scal 1h1s & day of m&]\’d&_’ i"{‘? g .' |

: My Commlssmn cxpxrcs 1 (% qq

‘4
I
' e J.

BY SIGNIN' ‘::“!ELOW Borrower acccpts and agrees to‘*-“ "c_'_ terms and covenants Icon}a)ned in zhm S'ecum :

Bx-fmm PALOMAR I Borrower

-Horrower

(Space Bulow '|"hir{ LLine For Acknowlegmient)

: ’I‘hzs Docu'.,cnt Prepared By JIM FC:NTANA
o The Firss Natiina) Bank. of Chicago - ‘
- Onc Flrst Nationa? e Sum: 0203 Ch:cago I 15(}57(1

a.:-f;s'rATEop ILLINOIS, O’)K— : cuuhty-;g:"

[ Mawe? fante

1'.oenifythat Max Pmozw\-ﬂw Pmrfm Bl mmwzs Jlmawpmwa

5

Nota Pubhc in and - for said wunr} and slaxe, do Jcrehy'

: o ‘;"personally known to me to be the smxe ;.:ref "fs} whosc name(s) ﬁ (are) subscn cd to 1.(1:: foregomg mstrumcm -

b appeared before me dns day in: person daid acknaw]ed
dehvered the’ smd mstrument as Qﬁm i frt;.. gt voiun'aqr acl, for the uses and purpfses therem set forih.

that __ £ signed and

[

L,m%ﬂ*ﬁ[\ Cﬁt ,,d(){_

Nomrfl Public

OFFICIAL SEAL

;, o MAFHA H CANTU

; NCITARY. PUBLIC, STATE OF LLINOIS S
; MY COMMISSION. EXPIRES:01/18/98°
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B
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Ill!b CONDOMIN!UM RIDER is made this 02nd day of Mareh , L0gg.., aml Is incorporated into and shall be

I deemed . lo amend and supplement  that ceriain Morgage (e “"Security Instrument”) dated of even date herewith, given by the

~- undersigned (e "Mortgagor™) 10 secure Mortgagor's obligations under that certain Tiguity Credit Line Agreement, dated of even date
"r herewith, between Mortgagor aid The First National Bank of Chicaga

g {(the "Lender*)and f.overmg l}lf. property described in the Security Instrument and located al

b Ji : 7 6432940 {(the "Property™).

s
L

b4 The Property includes a unit in, together with an undivided interest in the common elements of, a condominivm project kinown us

LA CASA CONDOMINIUM - (the "Condominium Project”).
If the owners association or other entity which acts for the Condominium Project (the "Association") holds title to property for the benefit
or use of its members or sharcholders, the Property also includes Morigagor's interest in the Association, in the uses, proceeds and
benefits of Mortgagor's interest.,

CONDOMINIUM COVENANTS. In addition te the covenamts and agreemems made in the Security Instrupient, Morigager amd Lender
further covenant and agree as foilnws:

A, Assessments,  Mortgagor shaliniomndy pay, when due, all assessments  imposed by the Association pursuant o the provisions of
the Declaration, by-laws, code of reguldtions and any other equivalent documents (the *Constituent Documents”) of the Condominium
Project,

B. Hazard losurance, So loug as the Associatics mpingins, witha geoerally accepted insuranice carrier, a "wuaster”, “blanket”, or similas
such policy on the Condominium Project, which Baficy provides insurance coverage against fire, hazards included within the term
"extended coverage®, and such other hazards as Lender way requice, and in such amounts and forsuch periods as Lender may require,
the Mongagor's obligation under the Security Instrument (o nwiintwin’ hazaed insurance coverage on the Property is deemed  satisfied.
Mortgagor shall give Lender prompt natice of any lapse in such-izard insurance coverage,

YEVLYZ86

In the event of a distribution of hazard insurance proceeds in [ o restoration or repair following a loss to the Property, whether 10
the unit o1 to commen clements, any such proceeds payable w hiutgapor are hereby assigned and shall be paid 1o Lender for
application to the sums securcd by the Security Instrument, with the exsess, Wy vaid 1o Morigagor.

C. Lendor’s Prior Cousent, Morigagor shall not, except after notice to Lende~and with Lender's prior writlen consent, pastition or
subdivide the Property or consent 1o:

(i) the abandonment  or (ermination of the Condominium  Project, except for abandonment 67 iermination provided by law in the case of
substantial destruction by tire or other casualty or in the case of a taking by condemnation or enmiaep? domain;

(if) any material amendment (0 the Constiwent Documents, including, but uot limited (o, any diendment  which would change the
percentage interests of tie unit owners in e Condominium Project; or

iy the cfectuation of any decision by the Association to terminale  professional management and assunie” mcif-managenent  of the
Candominium Project,

D. Gasements,  Mortgagor also hereby grams to the Lender, its suceessors and assigns, os rights and casements appurienant 10 the
Preperty, dhe rights and eascments for the benefit of said Property set fortl in the Constituert Documents.

The Seeurity Tnstruient is subject to afi rights, casements, covenanls, conditions, restrictions and reservations contsined in the
Constituent Documents the same as though the provisions of the Constituent Documents were recited and stipulated at length herein,

B. Remedies, If Morgagor breaches Mortgagor's covenants and agreemenis  hereunder, including the covenant w pay when due
condominium assessments, then Lender may inveke any remedies provided under the Securiy lnstrument,

IN WITNESS WHERECF, Morngagor fis executed this Condominium deer.

. Cc/(/%«. FPoris, 320¢

CONDOSED.IFD
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