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SUCCESS PLUS
MORTS22Z TO SECURE A REVOLVING CREDIT LOAN

NOTICE: THIS MORTGAGE -4Y SECURE BORROWINGS MADE SUBSEQUENT TO A
TRANSFER OF THE FrOPERTY

THIS MORTGAGE DATED MARZH 17, 1998 TO SECURE A REVOLVING CREDIT LOAN
(herein "Mortgage") is made by and among NANCY J, CRAWFORD, FORMERLY KNOWN AS
NANCY J. PARISI, AN UNMARRIED PER3ON‘herein "Borrower"), and Success National
Bank, a national banking association, whose address is One Marriott Drive,
Lincolnshire, Illinoig 60069-3703 (hexewln "Lender").

Borrower, in consideration of the ipdebtedness herein recited, grants,
bargains, sells and conveys, warrants and mortgages (unless Borrower is a
Trust, in which event Borrower conveys, morcgaccs and quitclaims) unto Lender
and Lender's successors and assigns, the following described property located
in the Municipality of CHICAGQO, County of COOK, ‘State of Illinois: which has
the address of 1512 W.HIGHLAND, CHICAGO, Illincis, 60660 {herein "Property
Address") .

Permanent Index No.: 14-05-100-038-0000

LEGAL DESCRIPTION:

LOT 74 IN R. B. FARSON'S SUBDIVISION OF THE NORTH 26 RODS AND; .1 FEET OF THE
NORTHWEST 1/4 OF THE NORTHWEST 1/4 OF SECTION 5, TOWNSHIP 40 NORTH, RANGE 14
EAST OF THE THIRD PRINCIPAL MERIDIAM, AND THAT PART OF THE NORTE 26 RODS AND
11 FEET OF THE NORTHEAST 1/4 OF SECTION 6, TOWNSHIP 40 NORTH, RANGE 14 EAST
OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.
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L 'm_, VE AND 'DO HOLD euch property unto I..ender and Lender"e enocesleore’ and; - f
.assigns, forever, together with all the improvements TIOW:, OF IhereafLer erected;
he property,, and . all: easemente, .r-ghte, appurtenanoeza, _after- acquired
or. ,.r_evereion in ‘and’ to’ the: \beds. of' ways, streets, avenues and alley
g the Property, s and’ ‘rents | (subjei L Lo, the rights and
- , nder : chp[>ly guch rents),.
g1 : , water). water rrghte, and'.
‘gtock; 1neurance and condemnat:!lon proceede, ‘and. all. fixtures'now or’
ter«-a,ttached‘ o’ the property, al‘l ‘of which': includmg; replaoemente and. K
-addit thereto,: shall be. deemed to. heia.nd';,.; emais _-_,partof the- property
.cov rediby this Mortgage, ‘and’ all the \foregoing ,together ‘with saig properl"y

: th - Jex eehold ‘estate -if thie Mortgage!i“’.f__on 1@ leaeehold) are hereinafter
rred to- 26 the "Property"' as. to: any property which dc»ee not constitute a.
COF (as @uch’ term is defified in the Unfform’ Comterciaml Code)), this
Mortgage-_i‘e he*ehv deeted to be, as. ‘well, ;a Secur:nty Agreement under the UCC
*.t__he purpose cf. . creat:l.ng a security :.ntereet in such ,g.u:operty,| whn.ch
S B ,rower hereby gra.n,.o to Lender as Secured party (ae such’ term i8 defined 1n
?t--the UCC), ‘ : ]
]
|

952“?4'??

o To Secure to- Lender on condition ‘of the repayment of the REVOLVING LINE.V '

- QF CREDIT indebtedness ev: de.lced by a Success Natiomal Bank Success Plus . |

. . Agreement and: Disclogure Stacenent ("Agreement") of even date herewith and by.? 1

i Borrower's Vatriable  Interést’ its Prom:u.eeory Note (“Note") of . even. date: |

. ' herewith; in the principal. sum of U.S. 'FIFTY..THO AND ;and - n /1p0_Dpollarg: - {

- (8504 ';0 )5 or..so ‘much: thereoi g maybe advanced ouLstanding., with

,'interest thereon, prov:.d:.ng for; monthly l:Lnetallm ' ;:nterest ‘with the

principal ‘balance. ¢f the . J.ndebtedneeu CAf] ‘nok sootie 1d: ox- re-qmred to be'

- ._'paid, due: and payable ten: (:LD) yeare ,f*c“n ‘the date'thereof;. the !payment of, .

.| all'other sums,: with’ interest- thereon,  ad fcznced _ ;accorcismce ‘herewith to. §
© 1" protect: the: eecur:.ty -of this Mortgage s ‘ rafte

. under paragraph 6lc) of the: Agreement, and it

S d’; gr_eemente ‘of: Barrower. contained’ here

© . Notel + The” Agreement, ‘the Note and this’ Mozt gageic.’

1oasd the- wCredit: Documenter“ . The Credit;, Docmnent.a )

L Mortgage permits -and _secures,. at’ Mortgagee '8, dmcret ion future) advances in.a

i1 totall amount up. to- 1- 1/2 t:.mee ‘the principal eum of the - Note ag- set forth:.

I above. :

Notwithetanding anythmng to the. co:ntrary herein, then Property ehall; :

K 1nclude .all’ of  Borrower's . right, title .and 1ntereet in‘zpd to the real: |

’ -‘property deecr:.bed above, . whether such: rioht, title, ‘and interest is acqulred;}_

before or: ‘after executlon of - thiah Mor:tgage. SpeclficaLly,_ and w:.thoutgjj .

1:.mitatlon of the foregomg, if th;.e‘ Mortqage g given wWith reepec to a |8

leaeehold ‘estate’ held by Borrower, and Borrower eubeequently acquires' a fee’

~_interest’ in the real’ property, the: lien of thig’ Mortgage shalJ. attach to and'

.include the fee ‘interest: acquired by Eorrower |

Co Borrower ‘covenants.: that! Borrowey: is ' ‘the. lawful owner of the estate. :Ln;‘; i

; -land hereby conveyed and : hae the " r:.ght ‘to-. gmnt, convey y o ‘and. mortgage the.” N

’; 'Proper-y, ‘and “that’ the. Property is unenonmbereei except. for encumbranoes of.__;__'

- _-Borrower (unleee Borrower is a’ Trus;t) covenante that- Borrowe:t;":

contemplate,

, claimsjand demande,: eubject ‘to- encumbrancee oE record Bnc:rrower covenantsf
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i that Borrower will neither take nor permit any action to partition or
't subdivide the Property or otherwise change the legal description of the

w Property or any part thereof, or change in any way the condition of title of

- the Property or any part thereof,

Borrower acknowledges that the MNote calls for a variable interest rate,
(utilizing the prime rate of interest publighed from time to time in The Wall
Street Journal, all as set forth in greater detail in the Note), and that the
Lender may, prior to the expiration of the term of the Note, cancel future
advances thereunder and/or require repayment of the outstanding balance under
the Note, in this regard, the Note provisions set forth verbatim below relate
to the variaple interest rate and the Lender's option to require repayment
prior to expiration of the term of the Note or to cancel future advances for
reasons othzn than default by the Borrower.

The terms, provisions, conditions and limitations of the Note are
incorporated herein by reference.

COVENANTS ., -~ Borrower and Lender covenant and agree as follows:

1, PAYMENT CF PRINCIPAL AND INTEREST. Borrower shall promptly pay when
due, in accordance wizh and pursuant to the terms of the Note, the principal
and interest on the /indebtedness evidenced by the Note, together with any
late charges and other cliarges imposed under the Note.

2, APPLICATION OF 22.)MENTS. Unless applicable law reguires otherwise,
all payments received by ILender undsr the Note and this Mortgage shall be
applied by Lender first in payment cf amounts payable to lender by borrower
under paragraphs 6 and 26 of tnis Mortgage, then to interest payable on the
Note, then to other charges pay:hle under the Agreement, and then to the
principal of the Note,

3. PRIOR MORTGAGE AND DEEDS OF TRUST; CHARGE; LIENS. Borrower shall
fully and timely perform all of Borrower's obligations under any mortgage,
deed of Trust or cother security agreement with a lien which has or appears to
have any priority over this Mortgage, including Borrower's covenants to make
any payments when due, Borrower shall pay ©r cause to be paid, at least ten
(10) days before delinquency, all taxes, assesenents and other charges, fines
and impositions attributable to the Property and-all encumbrances, charges,
loans, and liens (other than any prior first mortyage or deed of Trust) on
the Property which may attain any priority over this Mortgage, and leasehold
payments or ground rents, if any. Borrower shall deiiver to Lender, upon its
request, receipts evidencing such payment.

4., HAZARD INSURANCE. Borrower shall, at its cost, kzepr the improvements
now existing or hereafter erected on the Property insursd rgaingt loss by
fire, hazards included within the term "extended coverage", and such other
hazards (collectively referred to as '"Hazards") as Lendes may require.
Borrower shall maintain Hazard insurance for the entire term c¢f 'the Note or
such other periods as Lender may require and in an amount equal to the lesser
of (A) the maximum insurable value of the Property or (B} the amount of the
line of credit secured by this Mortgage plus the outstanding amount of any
obligation secured in priority over Lhis Mortgage, but in no event shall such
amounts Dbe less than the amount necessary to satisfy the coinsurance
requirement containad in the insurance policy.

The insurance carrier providing the insurance shall be chosen by
Borrower subject to approval by Lender, provided that such approval shall not
be unreasonably withheld. All insurance policies and renewals thereof shall
be in a form acceptable to Lender and shall include a standard mortgage

mvrrTan, N N
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15 ‘:,,_«?Iin favor of and in: a form acceotable to. Lender. . Borrower shtall o
‘mptly. furnish’ to Lender all: renewal notlcee and, if requested by :l..end'er, SR
eceiptef-' of. pai _:':premi.ums . ; B
{‘In the‘event. of:loss,: Bor ower shall g:Lve orompt not:lce to the’ meurance -
T .-‘Lender may make proof of 1oso 1 not made promptly by

:: Borrbwer ‘ E _
s Subject to the rlghte and terme ot‘ any mortgage, deed of Truat or other L
-secu j.';ty agreement w:.th a lien: ‘which. has or . .appeare to. have any prioraty over Lo
. this Mortgage, . the amounte collected: hy ‘Borrowey or” ‘Lender. under: any:; Hazard
insurance policy may, ‘at Lender! 8. eole dj,’ecretion, ‘etther be appla.ed 'to the|
' g gecured: by this: Mortgage: (after payment of all reasonable coste, PRI
L ex and attorneys' fees neceaoar:.lye-_pazd QL incumred by, Lender and | i
, Borrower in:chis. connectn.on) and“in such order as .Lender mav detemine or be|
eleaSed to_;._;rrower for; use in: repairin T reconetructing the Property, and’ | :
‘herzhy 1rrevocably authorized to’ do ' any; of - the above Such’
applica ion. o '"*leaae shall” not cur or waive any default ‘0T notice ofl.:
- ‘t;‘ under c..J 5 Mortgage or" 3.nval'idate any act’ done ]oursuant ‘to such
: not:.ce‘*.:_- ; '
| ‘5, PRESERVATI JN AND MAINTENANCE OF PROPERTY; LEASEHOLDS: COH'DOMINIUMS; :
-emnnnn UNIT DEVELOZMENTS. Borrower; ‘shall . use; improve  and maintain the  §
Property. in . ‘compli e lwi An applicable laws, statutes; -prdinances, orderg,
requiremente, decrees’ oY 'mlatn.ono“\ ohall keep. the Property in good..
. condition’ and repair,: J.noludinu the: repazr or- reotorat:.on of  any mprovemento L
.- om.the: iProperty), ‘which “may: (b damaged oY, deetroyed, e‘nalkl not commit or’
" rpermit wast “or permit, impaimment or deterioratmn ‘of :the, Property, andighall
‘-fully‘and promptly comply with taz- provn.a:.ons ‘of any lease 'if this Mortgage
‘ oisona leasghold; .thig’, Mortgs.ge igl on aunit.in.a r'ondomn.nium or.a.
. planned unit develogment, Borrower ghxil. promptly pe:cformi all of .Borrower's
P obligatlone;; under:’ the. declaration. or: ~ovenants:, creat:.ng or governn.ng ‘the =
~ condeminium:ior: planned ‘unit: development, che. bymlaws and regqulations: of the
- cond ,mrn:.ﬁ or. planned unit. development, 7nd constitient . documents, g1l as
may ‘bé amended . from’ time’ to time.,. If d _condominium - or plannéd’ unit
development rider is: executed oy Borrower ani ‘1ecor together with this ]
Mortgage, the’ covenante -and: agreemente of suchirid 11 be’ 1ncorporatedr_‘_ ‘
5 1ntoef and ahall amend’; ‘and. ; oupplement ‘the: covencn re 'and,'- agr:eemente of th:.o ;
Mortgage ‘ag if the'rider were,a':part hereof. ‘ -
6, . PROTECTION' OF LENDER' -:SECURIT!L' 1f Borrower Ea:Lle to perfomm the .
i covenants a.nd agreemente conta:v.ned in thig Mortgage : _in the Credit ]
Eocuments . any action’ or: proceedmg is. oonmenced whrvh =t‘fecto Lendexr's
:in -the Property orthe I'J-Q’htE OF. powers .of ‘Leudsr, - _then Lender '

withdut’  demand’, upon”: Borrower but  upon notace _to. Borrower pureuant Lo

pa'ragraph' 11, hereof, may, w1thout releaélng Borxower CErom: any chligatior. in
actlon or. proceed ing,

. Mor,tgage",, make - such.. appearances, defend ‘the

disburge .such’ sums,: 1nc:1udmg reaeonable g:) yal | fees, and ‘take: such.
actmn as Lender deems; neceaeary to protecl ,:.-the security. of this. Mortgage. If.
Le“nd‘er has requlred mortgage ineurance as a conditxion of ‘making .the loan
secure by ' this Mortgage, Borrower -gha Ll pay the” premlums required to |
mainta n;_si..ch :.nsurance in effect-..unt:.l ouc*h time as.the requ:.rement for such .
:Lnourance termlnates in accordance ‘with' Borrower's and Lender' 8 written’
agreement or, appllcable law.. . |

B sAny amounts dlebursed by Lender, w:.th interest thereon at the rate from Yy
tJ.me to tlme in. effect ‘under .the Note, shall becorne addit 1onal irdebtedness

1
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i of Borrower secured by this Mortgage, payable upon notice from Lender to
" Borrower requesting payment thereof. Nothing contained in this paragraph 6
Q.shall require Lender to incur any expense or take any action hereunder and
~ any action taken shall not release Borrower from any obligation in this
1, Mortgage.

. . INSPECTION., Lender may make or cause to be made reasonable entries
4 upon and inspections of the Property, provided that, except in an emergency,
¢ Lender shall give Borrower notice pricr to any such inspection gpecifying

reasonable cause therefor related to Lender's interest in the Property.

8.  CONDEMNATION. The proceeds of any award or claim for damages,
direct or consequential, in connection with any condemnation or other taking
of the Prcoperty, or part thereof, or for conveyance in lieu of condemnation,
are hereby asgigned and shall be paid to Lender, subject to the terms of any
mortgage, dezd of Trust or other security agreement with a lien which has
priority over . this Mortgage. Borrower agrees to execute such further
documents as may. re required by the condemnation authority to effectuate this
paragraph. Lendexr. uz hereby irrevocably authorized to apply or release such
moneys recelved or awike settlement for such moneys in the same manner and
with the same effeit as provided in thims Mortgage for disposition or
gettlement of proceeds of Hazard insurance, No settlement for condemnation
damages shall be made without Lender's prior written approval.

9. BORROWER NOT RILEASED; FORBEARANCE BY LENDER NOT A WAIVER.
Extension of the time for payment, acceptance by Lender of payments other
than according to the terms ot (the Note, modification in payment terms of the
gsumg secured by this Mortgage grauted by Lender to any successor in interest
of Borrower, or the walver or failure to exercise any right granted herein or
under the Credit Documents shall nct ovnerate to release, in any manner, the
liability of the original Borrower, Boxrower'a successors in interest, or any
guarantor or surety thereof. Lendecr -3hzll not be required to cormence
proceedings against such successor or refuse to extend time for payment or
otherwise modify payment terms of the sums sccured by this Mortgage by reason
of any demand made by the orlginal Borrower and Borrower's successors in
interest. Lender shall not be deemed, by any act of omission or commission,
to have waived any of its rights or remedies hereunder unless and only to the
extent that such waiver is in writing and signed by lLender. Any such waiver
shall apply only to the extent specifically set forth in the writing., A
walver as to one event shall not be construed as continuaira or as a waiver as
to any other event.

10. SUCCESSORS AND ASSIGNS BOUND; JOINT AND SLVGRAL  LIABILITY;
CCSIGNERS; CAPTIONS. The covenants and agreements herein /zontained shall
bind, and the righte hereunder shall inure to, the respectiva, successors,
heirs, legatees, devisees and assigns of Lender and Borrower, subject to the
provisions of paragraph 16 hereof. All covenants and agreements of Borrower
(or Borrower's successors, heirs, lejatees, devisees and assigns) shall be
joint and several., Any Borrower who co-signs this Mortgage, but does not
execute the Note {a) is co-signing this Mortgage only to encumber that
Borrower's interest in the Property under the lien and terms of this Mortgage
and to releage homestead rights, if any, (b) is not personally liable on the
Note or under this Mortgage, and (c) agrees that Lender and any other
Borrower hereunder may agree to extend, modify, forbear, or make any other
accommodations with regard to the terms of this Mortgage or the Note, without
that Borrower's congent and without releasing that Borrower or modifying this

INITIAL \\EL
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o ,Mortgage ae to that Borrowerﬂe interest in t:he Property ' The. captione and
o :headinge of the paragraphe of ;thlex Mortgage are) for: conven:tence only and are. :.i' d
" ‘not}. to pe usged. 0 n.nterpret oL ‘ the proviejrortsjj hereof. In ‘th:.-ex e |

Ane .'g'ender inoludee the

iMortgage, wheneve" he contex . Hifot
ﬁemimne and/or ‘neuter, “and:’ th gingula 1 cludes the: plural.. o
i NOTICES. Except for any noticeqrequi sdunde p"pln.cable 1aw to.be  §
,g;wen in an ‘another: MEANeT - ().  any. notic:eJ &, BOTLOW tor. Eorrowere'j v
- -eucceeeors' heirs, legatees, devtsees ae:a gns) prmr:n. ‘
'Mortgage ‘ghall be: given by, hand: de.liver:.ng tﬁ to, Or bY{ mza:Ll:.ng ‘such notice:
) by, i,reg:l.eteretil or . certi fred “maills addreee”d],to ' Borrower (or. Borrower‘s}' R
E eucceseore,_,,heirs, - 1egatees; ‘devisees and; - aggigns}. ‘ag thel: ?rogerty ddress oF.
;¢ -at, suech other. addrese as Borrower._.‘;{_orz‘-_Bor;ro_wer'sa successore, “heixs, legatees, ’
.- devisees ant’ ueigns) deeighaﬁje-{jby';'-jw’f;:ittenz,not:.ce to Lender as providedz .
" nerein;. and . {pk y notice 'to«' Le'rider%‘i shall* be g:wem ‘by regiet:ered or"
gertified mail -2 “Bank, (me Marriott . Drive,
.Lincolnsh'rre, rr..f"\ie 60069~ 3703 or g ther ~address a8 ‘Lender may
i 'deeignate ‘on: the . 1:0% chly: etatement‘ ) Borrower ‘(‘o Q. Borrow’ere euccensor, .
v ,herrs, legatees,, deviaees: ‘and’ assiqne which have pro ded: ‘Lender-with written
; their eﬂ:l.c._f,.qtenee‘.,-g-end:g eddressa) - ds . pro viged ?fhérein. JAny’ ‘potice .

ited into. the. u.e.

er‘e change of address o

‘fail Y
paragra ph 1T, No

= may be' sent by regular ma:.l. e ‘
| - 12... GOVERNING LAW;: SEV'ERAB,.:TYE The etate and looal 1aws applicable to
tme Mortgage ghall: be theilaws of X ju r:.sdlcnt:.on in. wmch the. Property ig .

Lcab:.la.ty of federal,

' located “The. - foregoing geritence . .ghal l', notl: Timitl the. appl
Jaw to. this ‘Moxrtgage. ~IE any ., Provisd onof this Mortgage . “shall be adjudged’
b X m.ralid, _ iliegal’ or: unenforceable l:py my court, . such iprcw:.sion ghall be
deemed stricken from this . Mortgage. and c.l*e balance of the: Mortgage ghall. be*.' I
conetrued as if euoh provrsion hed ;neve.. _b__:, 4 ;1nc1uded§. L A8 ueed herein,
ngoBts”y '"expenees" and ., "attcrneys" fee" inciu e all eums £o the extent not

ok

prohibited by appl:.cable law OT . 11rn1tedi‘ihf;ere1n.‘-. ; :
: X3 BORROWER! 8. CO!?'!’.. Borrower] eha‘l-l:'-‘be £ r*n:.ehed a conformed . copy of i
' tne Note and of t‘m.e\ Mortgage at the: time’ of eme' azion or efter reoordat:.on"

hereof ,
14. .‘ammnres couum'rm I.ender may exercissd all of the rights and: h

-‘remedies provided ‘in; this Mortgage and. in the, Cred:u Doguments . or which may

be ‘available’ to. lender by law,. ;md* all such: rignt’ eon remedies shall be

: e\mmlative and coneurrent, . a.ncl may e pursued laing..y, : ucceeewely or. .

."togethe r;.at: Lender'e .sole. dlecret:xon - and may be exertreed ag often as -

_occhszon therefor ‘ghall’ occur. ‘ _
118, EVENTS: OF DEFAULT. -

a. _ Notice and.: .Grace period. .

An Event of* Default mll occur herelmde. '

-upon the . expa.ratioo of the: applrcable ‘grace period; any after  Lender’
givee written nota.ce to Borrower of Borrower'e reac.h or vrolatn.on of. .
venante under: any . ofi he Credlt Documents and -upon. Borrower's

Borrower = Jtele)

faj.;Lure to cure such! \preach ‘or. viclation, and: to. prov_:.der Lender, during ‘'that .

grace - pericd; - if .any,. ‘with! ev:u',deno?e;%is reeeo'r}'ab}iy‘ ‘patisfactory to it .of such
. cing to run omitherday’ after notice is

curer . In: each.: cade; " ‘the. grace per:.-od begﬁ,ﬁ-ns::.
give " and’: exprree at 1l: §9.: p.Mu, '
p'er:Lod If there is no grace per:.od applicabj.e to

INITI}KL \\\M‘C’/

‘Central time, on - the: 1ast day. of! the
a }»artlc\.lar hreaoh or

ded for 4n this.

§ igiven .on the date’. .

ded m this:
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ygviolation, the Event of Default will occur hereunder upon the giving of the
- above notice. Such notice shall be given to Borrower in accordance with

M paragraph 11 hereof and shall contain the following information: (1) the
- nature of Borrower's breach or violation; (2) the action, if any, required or
permltted to cure such breach or violation; (3) the applicable grace period,

'if any, during which such breach or viclation must be cured; and (4) whether
[ failure to cure such breach or violation within such peried, if any, will
7 result in acceleraticn of the sums secured by this Mortgage and the potential
foreclosure of this Mortgage. The notice shall further inform Borrower of
the right, if any, under applicable law to reinstate his revolving line of
credit under this Mortgage after acceleration.

b. Events of Default. Set forth below is a list of events which, upon
the lapse <f the applicable grace period, if any, will constitute Events of
Default. (Azplicable grace pericds are set forth parenthetically after each
event.) The everts are: (1) Borrower fails to pay when due any amounts due
under the Credi: oOacuments (thirty (30) day grace period); (2) Borrower fails
to keep the covenants and other promises made in paragraphs 2 and 5 of the
Agreement ({no grace peried); (3) Lender recelves actual knowledge that
Borrower omitted matzrial information on Borrower's credit application (no
grace period) or Borrower committed fraud or material misrepresentation in
connection with this lending relationship; (4) Borrower dies or changes his
or her marital status and (transfers Borrower's interest in the Property to
gsomeone who either (i) is ncc also a signatory of all the Credit Documents
(no grace period) or (ii) is a/signatory of all the Credit Documents if such
transfer, in Lender's reasonabl¢ judgment, materially impairs the security
for the line of credit described in the Credit Documents (no grace period);
(5) Borrower files for bankruptcy, cor bankruptcy proceedings are instituted
against Borrower and not dismissed wilkia sixty (60) calendar days, under any
provigion of any state or federal benkz1: ptcy law in effect at the time of
filing (no grace period); (6) Borrowern makes an agsignment for the benefit of
Borrower's creditors, becomes insolvent or lLccomes unable to meet Borrower's
obligations generally as they become due {(no yrace period); (7} Borrower
further encumbers the Property, or suffers « - lien, claim of lien or
encumbrance or an increase in the amount of any surch. lien, claim of lien or
encumbrance {30 day grace period in which to removc-lien claim of lien or
encumbrance); (8) Borrower defaults or an action is fited alleging a default
under any credit insgtrument or mortgage evidencing or seruring an obligation
of Borrower with priority in right of payment over ‘tha . line of credit
described in the Credit Documents or whose lien has or apprars to have any
priority over the lien hereof (no grace period), or any other creditor or
Borrower attempts to (or actually does) seize or obtain a writ of attachment
against the Property (no grace period); (9) Borrower fails to keep any other
covenant contained in any of the Credit Documents not otherwise specified in
this paragraph 15 (ten (10) day grace period; unless the failure is by its
nature not curable, in which case no grace period or, if another grace peried
ia specified in the Credit Documents, that grace period shall prevail); or
{10) Borrower sells or transfers all or any part of the Property securing the
line of credit without Lender's prior written consent or Borrower moves out
of the Property and it is no longer Borrower's principal place of residence
(no grace period); (11) Borrower fails tc submit updated £financial
information to Lender upon ite request (30 days grace period beginning on
date of Lender's recuest).

INTTIAL N S




E ,agree in: writing, ;prior to.close’ of - the, sale. or: iransfer or the promige - £
- selli: or: transfer,- to. the. transte: _e'-'"s assumption of the outstanding:

i ?4??1:399 B o _1'2 L

S 'ff-; When, after expiration of applicable grace periodel, lender terminates,,.
the5 account Borrower must ‘inmediatelyf (1) return :\..Lalll.,unused Chiecks - and.i‘ :

lntire outstandi ‘balance’ 6f  Borrower's

laf-e charges ‘and other charges imposod o

TRANSFER OF THE PROPERT! If Borrower or benef.dcaary of the Trust, §

‘sells, conveys, assigns‘-'- ‘.-or rransfers, 0x- promises or- contracts to |
- 'sell, convey, assign or transfer,’ all or: any part“- of ‘'the Property or any
interest” therein, including all 'or'"’any part of " the; beneficia r?.:‘lntl‘:'.IEEt in the
rrust). if- any, ‘or ds’ ‘or' nate; any 'ground;;leasés affecting. the
Property-’-‘,_or any: dd ect‘;,, or indire_ 4 ,.,,.o_therwise [sold or’

- trar sferred voluntarily or :anoluntamb ne thput limitation sale -
ransfer in -any proceeding: f:'or foreclosur r JudJLcial sale of ‘the . !
_ Property ‘or. oeneficial interest” in’ the i Af any; :Lr ‘each case,without :

Lender's  prios ..'r:Ltten consent Lender Shr 11 be - entit ed to Anrediately:
-accelerate ‘the .ar *unts due under the 'Note and declare . all indebtednessf‘-
fsecured by this Mor: Laage. ‘to be irmnediately due ‘and. paya:qle ‘Any such:action
by Borrower or benef i -iary of .the' Trust ishall: ‘constitute an immediate Even
. of:; Default - Any. uge .or’ attempted use by Borrower of the revolving J.inea o,

credit. evidenced by the Agreement and’ the 'Note'© aft I Borrower's eale,,
-.transfer, or promise toeelly or transfer the Propert)l or any direct or

- ‘indirect :interest therein, ar | amendment ;or’ termination £ any ground leases
' affecting ‘the’ Property, shall r'onst Ltute a separateé Even . of Defauplt. |

A8 an-alterndtive to decliring-all’sums secured ‘byiithis Mortgage to bs:__ [
inmedlately due: and- payable, Lencer: may' waive :itg: option to accelerate anri_i x

.obligation ‘under.the - Note,: ony terms satisfactory ‘to ' Lender,  subject €

"Lender's right, described in paragraph ‘o of ithe Note, to cancel furthe.,.-__vli"

_‘advances or . accelerate ‘the: outstanding* .Jalance"‘ of the line 'of credit
Lender's:: acceptance of the - transferee's : awumpfion ‘of the obl 1gation undei ¥
the! Note ghall not release Bo:r:rower from any ‘of its obligations ‘undexr thi

Note and Mortgage, and Borrower shall assu.me the tatus of the oruarantor 'o

the: Note' until paid in full.. Borrower, understands tpit Lender will not. permi

the! assumption of! the: outstanding,- alance under  the: Yote in any. event anc.f, :
- -will: decla¥re. the’entire outstanding princip'a‘i balance tlug accrued, 1nterest:.'? «

and other charges due to..be mediately due-. and paya.olr Bee. paragraph 17‘, -
hereof) 4y unless: (1) Borrower has: submitted to ‘Leénder:a’ written ‘acknowliedgmes 2%
, from"?;the transferee-that .the’ transferee. has received’ (a) « copy. of each’ of.
-the Cr_edit Documents . and ; (b): notice “of -the: * amourit” of - Borrower s | outstandingi .
principal balance on . ‘the line ;of : cre ii) Borrower has ssbmitted” ‘to-; .

Lender a‘written' acknowledgment ‘from transferee. that) transferee has” receivedf;: |

such’ materiali and understands, that Lender!'s: securi v interest reflécted Iby;;i ;
' - Mortgage . willremain :-\-.aon‘ the. Property’ until' the: entire. outstanding E
principal: ‘balance: of Borrower's line of: credit' ag of the date of such sale or .
‘ sfer:or: promise, plus any. subsequent borrowmgs made ‘urider Borrower's

ine’ of, credit’ before -Lender: has actualf knowledge ‘of the sale or transfer; ;}'3';
with' accrued interest ‘and .other: charges.,, ~is paid in full; (iii). 3}

. 'cauees to { be su.bmitted to Tender froni the: transferee a loan

application as required by Lender . so that Lender:’ may evaluate the-_? ‘-

, -credi worthiness of the tran]sferee -as if a new loan were being made .to the
transferee,‘- and (1v) Lender ‘does not, in' its sole opinion, believe that (A)

N——
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its security will be impaired or (B) a breach of any promise or agreement in
thig Mortgage will accur or (C) such transfer will permit the acceleration of
any loan which has priority in right of payment over the indebtedness
evidenced by the Note. Further advances on the line of credit will cease as
of the date of the written assumption agreement signed by transferee and
Lender. The transferee and Borrower shall retain the right to repay the Note
befcre the Due Date, in whole or in part, at any time without premium or
penalty,

17. ACCELERATION; REMEDIES (INCLUDING FREEZING THE LINE), Upon the
existence of an Event of Default, Lender may, at its sole option, terminate
the line, declare all of the sums secured by this Mortgage to be immediately
due and payable without further demand, and invoke any remedies permitted by
applicable “law. Lender shall be entitled to collect all reasonable costs and
expenses incurred in pursuing the remedies provided in this paragraph 17
including, but not limited to, reasonable attorneys' fees

As additjonul gpecific protection, notwithstanding any other texrm of
this Mortgage, Lender, without declaring or asserting an Event of Default or
invoking any of “il3 remedies pertaining to Events of Default, may,
immediately and witheout notice, fresze the line upon the occurrence of any
event enumerated in paragraphs 15 and 16 of thig Mortgage, including without
limitation Lender's receipt of notice from any source of a lien, claim of
lien or encumbrance, (or an ircrease in the amount of any such lien, claim of
lien or encumbrance), eithes ) superior or inferior to the 1lien of this
Mortgage. Notice of any such ‘rzeze shall be given in accordance with the
provisions of paragraph 11 of 4lhis Mortgage. Freezing the line will not
preclude Lender from subsequently rxercising any right or remedy set forth
herein or in any of the Credit Docunenks.

18, ASSIGNMENT OF RENTS; APPOINI™™NT OF RECEIVER; LENDER IN POSSESSION.
Az additional security hereunder, Borrowzr hereby assigns to Lender the rents
of the property, provided that prior to acceleration under paragraph 17
hereof or the occurrence of an Event of Defzult hereunder or abandonment of
the Property, Borrower shall have the right to collect and retain such rents
ag they become due and payable.

Upon acceleration under paragraph 17 hereof, ov abandonment, Lender, at
any time without rotice, in person, by agent or oy judicially appointed
receiver, and without regard to the adequacy of wny security for the
indebtedness secured by this Mortgage, shall be entitled to enter upon, take
possession of, and manage the Property, and in its own rame sue for or
collect the rents of the Property, including those pasi ‘due. All rents
collected by Lender or the receiver shall be applied first t& payment of the
cogts of operation and management of the Property and colleccicn of rents,
including, byt not limited to, receiver's fees, premiums on receiver's bonds
and reasonable attorney's fees, and then to the sums secured by this
Mortgage, Lender and the receiver shall be liable to account only for thoge
rents actually received. The entering upon and taking possession of the
Property and the collection and application of the rents shall not cure or
wailve any Event of Default or notice of default hereunder or invalidate any
act done pursuant to such notice,

19. RELEASE. Upon payment and gischarge of all sums secured by this
Mortgage and termination of the Account, this Mortgage shall become null and
void and Lender shall release this mortgage and lien thereof by proper
instrument upon payment and discharge of all indebtedness secured hereby and

INTTIAL. SN NC—




Lo %-;20. : REQUE'STKE"OR NO'I‘ICE‘S. Borrower requests that topies. c:f any not:l.ce olf
default ‘be: addressed ‘o’ Borrower an_dT gent to . the: PropertyuAddress. Lendsr
*requests thaL copies of nota.ce_s of:'drfault, sale and forec osure from the

i P : 4 ;' N 1 :-'l',.
- 21.‘ INCORPORATION OF!,TERHS A1l of the terms, ‘condit icnns and provisions
‘ oflthe_ Agreement: and Note are by thie reference mcorporated herem as. :Lf set

: .cons_ :Ltute ‘an. Event f‘ Default hereunder, without further no!_n.ce to Borrower. A

vy TIHE 18 OF “THR,; ESSENCE. Tirnel is of “the. essence inthis Mortgage,
and the Notr and Agreement L
23. ACTU;\L !OGOWLEDGE ' For . purposes of this Mortgage and each of the
other Credit I)o"umentl, ,Lender will: not be deemed to havle received actual’
knowledge Jof - ince rmation - requ:.red to be conveyed to Lender in writing: hy
Borrower unt:l.l the’ date . ©of .actual receipt of. such’ informat:.on at SU.CCEEIS
-Nationa : .Bank -One; Aa,.riott Drive, Lincolnshire IL: 60069 37}03 (or such other
address‘_‘specified by nender to Borrower) Such date shcﬂ
ine i

suc_h date shall be concluswely'
“Repe.wed" date . st:amped .on such: written
: _,..- y Lender or Lender s agent., With regaxd . to: oLher events  or:
information not: prov:Lded by Bor ower under the CreditiDocuments, Lender will:
semed of ! information, as of the .

or-’ information from a:

.source‘"Lende; reasond ly bel:.eves to be reliabie, .including but not' limited .
' 8 court: or- other:; governmenta ;‘otO‘"J"CY, -institutional .lender, or title = -

company The.actual  date of rece:.pt" she'l.,. be determined. by rj-’aference to the|

"Received" date: stamped o such written ,non > by Lender or: Lehder & agent.

. 24. TAXES. In the’ event of the. passag =_ after: the daLe of this Mortgage ' .-

of any law changing in. any: way . the'! laws: now in force f or. the taxation of| = I
'mortgages, .or debts secured thereby, or  the mraner of. operatlon of suchi. |
'taxes, ‘80, as’ to: affect the :.nteres'.t of Lende::, then "and in such. event!

Borrower shall pay the' full amount of such taxes. |

. 25, WATIVER OF STATUTORY RIGHTS, Borrower shall not and will not apply| .

; fo‘r or avail’ 1tself of any: homestead appran.sement, : -alnation, redemption,

stay .jextension, or- exemption laws, . or -any so- called‘,."mnra orium laws; ™ now|| .
existing ox.. hereafter iénacted, in ordet! to prevent: r'hinger vhe enforcement |
oreclosure of this Mortgage, but hereby wa':.ve he'- benec 3 of such laws. ;

marshaled upon any foreclosure ‘of . the 14 ien: he eof,..and ag:.ees that: any court,
hav:mg jurisdiction to foreclose such lien' may' ‘order 'the: Property sold.as an|
Nl

ty.. Borrower; hereby wa:.ves any, and all. :'J.ghts of. redemption £rom: sale

'under 'any order’ or decree of foreclosure, pursuant ‘to r:.ghts herein. granted

e on. b_ehalf of. the Mortgagor, the (Trust. estate,. and all pe: sons, beneficially |
inte

.des,cribed herein subsequent to the date of this Mortgage, and on behalf of
. all other persons to the extent perm:rtted by Ill:.no:z.s law.
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26. EXPENSE OF LITIGATION., In any sult to foreclose the lien of this
« 'Mortgage or enforce any other remedy of the Lender under this Mortgage,

Agreement, or the Note there shall be allowed and included, as additional
indebtedness in the judgment or decree, all expenditures and expenses which
may be paid or incurred by or on behalf of Borrower for attorneys' fees,
appraiserg' fees, outlays for documentary and expert evidence, stenographers'
charges, publication costs, survey costs, and cogts (which may be estimated
as to items to be expended after entry of the decreel of procuring all
abstracts of title, title sgearches and examinations, title Ainsurance
pelicies, Torrens certificates, and similar data and assurances with respect
to title as Lender may deem reascnably necessary either to prosecute such
suit or to evidence to bidders at any sale which may be had pursuant to such
decree the (tiue condition of the title to or wvalue of the Property. All
expenditures And expenses of the nature in this paragraph menticned, and such
expensed and feeg as may be incurred in the protection of said Property and
the maintenance  ¢f the lien of this Mortgage, including the fees of any
attorney employed ty Lender in any litigation or proceeding affecting this
Mortgage, the Note ©f the Property or in preparation for the commencement or
defense of any procezding or threatened suit or proceeding, shall be
immediately due and payaiie by Borrower, with interest thereon at the default
interest rate,

27. CAPTIONS; SUCCESSORS AND ASSIGNS. The captions of thig Mortgage are
for convenience and reference ounly. They in o way define, limit or describe
the scope or intent of this dortgage. All the terms and conditions of this
Mortgage and the other Credit Loguments shall be binding upon and inure to
the benefit of the nhelre, successors-and assigns of the Borrower.

y 28. TRUSTEE EXCULPATION. If this Mortgage is executed by a Trust,
N/A

2~ Trustee executes this
mortgage as Trustee ag aforesaid, in the exsrcise of the power and authority
conferred upon and veated in it as such/ -Trustee, and it is expressly
understood and agreed by the mortgagee herein end by every person now or
hereafter claiming any right or security hereurder that nothing contained
herein or in the Note, secured by this Mortghge shall be construed as
creating any liability on the Trustee personally to-nay said Note or any
interest that may accrue thereon, or any indebtedness @ccruing hereunder or
to perform any covenants either express or implied herein zontained, all such
liability, if any, bheing expressly waived, and that with respect to the
Trustee only any recovery on this Mortgage and the Note seca»2d hereby shall
be, solely against and out of the Property hereby conveyed by enforcement of
the provisions hereoi and of said Note, but this waiver shallt in no way
affect the personal liability of any co-maker, co-signer, endorser or
guarantor of said Note,
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'STATE OF INLINOIS ) | |
ok ) 8: #%F/K/A NANCY J. PARISI

: I the: undexaivned a Notary Public in: and for said County, in tre‘State. 0
aforesaid ‘DO’ HEREZY. "CERTIFY that NAN JRAWFORD? *personally known)to me |
to: 'be, the same- pefdon whose name(s) is subscribed to . the, fOI&QOlﬁg“J'H
. instrument, appeared beLcre me this “‘day”in pergon,’and acknowledged £hat he
aigned sealed and delivzred: the said instrument as his free and’ voluntary,
! act, for the uses and purposes thereln set forth, 1nclud1ng tne releaae and;.
walver of ‘the right of homesufa

| | | Sl
vaen under my hand and izfi: ial seal, %éél 17TH da{/pf’maggg 1998. B

R NOtarY ?’ ;c
' Commission Expires: |
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