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This Assignment ot Rents propared by:  EDWARD A, MATUGA, ATTORNEY AT LAW
2121 S, MANNHEIM RD -
WESTCHESVER, IL. 60154

ASS!GNMENT OF RENTS

oy (77-2) 3 5‘7é

t\ THIS ASSIGNMENT OF RENTS IS DATED MARCH 2%, 1998, between 2454 NORTH ASHLAND, L.L.C., AN
% ILLINDIS LIMITED LIABILITY COMPANY, whose adiresr Is 2636 N. LINCOLN AVENUE, CHICAGQO, IL 60614
Q\ {referred to below as "Grantor™); and WESTCO BANCORP, INC,, A DELAWARE CORPORATION, whose
D(\ atidress is 2121 S. MANNHEIM RD, WESTCHESTER, Il 60704-4391 (referred tc below as "Lender"),

\I‘: ASSIGNMENT. For valuable consideration, Grantor assigns; ¢rants a continuing security interest in, and
conveys to Lender all of Grantor's right, title, and interast in und lrihe Renis from the following described
a\ Property localed in COOK County, State of {Hinols:

LOTS 44, 45 AND 46 IN BLOCK 5 OF FULLERTON'S 2nd ADDITIGN. T4 CHICAGO OF THE SOUTH 1/2
OF THE SOUTHEAST 1/4 OF SECTION 30,TOWKSHIP 40 NOATH, FANGE 14 EAST OF THE THIRD
PRINCIPAL MERIDIAN, N COOK COUNTY, ILLINCHS.

The Real Property or its address Is commonly known a8 2454-56 N, ASHLAND AVENUE:, CHICAGD, IL 60614.
The Real Property tax identification number s 14-30-410-017-0000, . #4-30-410~-018-0000,
14-30-410-019-0000,

DEFINITIONS. The following words shall have the Tollowiny meanings when used in this Assiginznt. Terms not
otherwise defined in this Assignment shail have the meanings attributed to such terms in the Uniform Commercial
Code. Al references to dotlar amounts shali mean amounts in lawfu! money of the United States of America.

Assignment. The word "Assignment” means this Assignment of Rents between Grantor and Lender, and
includes without limitation all assignments and securlty interest provisions relating to the Rents,

Evert of Default. The words "Event of Default” mean and inciude without limitation any of the Events of
Default set forth below In the section titied "Events of Default.”

Grantor. The word "Grantor" means 2454 NORTH ASHLAND, L.L.C., AN {LLINOIS LIMITED LIABILITY
COMPANY.

Indebtedness, The word "Indebtedness” means all grincipal and interest payable under the Note and any
amounts expended or advanced by Lender to discharge cbligations of Grantor or 2xpenses incurred by Lender
10 enforce abligations of Grantor under this Assignment, together with Interest on such amounts as provided In
this Assignment.
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(linois and also all other laws, rutes, orders, ordinances and requirements of ali oth i
aflocing the Progor q ts of ali cther governmental agencies

Lease the Property. Lender may rent or lease the whole or any part of the P
and on such co‘:\d'}tiYons as Lrendeny may deem apprapriate. yP raperty for such tarm or term

Employ Agents. Lender may engage such agent or agents as Lender may deem appropriate, either In
k?&%‘?{t g name or in Grantor's name, to rent and manage the Property, including the colfection and application

Other Acts, Lender may do all such other things: and acts with respect to the Property as Lender may deem
aPproprfate and may acl exciusively and solely in the place and stead of Grantor and 10 have all of the powers
ot Grantor for the purposes stated above.

No Requirement to Act. Lender shall not be required to do any of the foregoing acts or things, and the fact
that Lender shall have pertormed one or more of the foregoing ‘acts or things shall not require Lender to do
any other specific act of thing.

APPLICATION O™ RENTS, All costs and exgenses incurred by Lender in connection with the Property shall be for
Grantor's account.und Lender may pay such costs and expenses from the Rents. Lender, in its sole discretion,
shall determine the appiication of any and all Rents received by it; hawever, any such Rents received by Lender
which are not applied to such costs and expenses shall be a?plled to the Indebtedness. All expendituses made hy
Lender under this Azeignment and not reimbursed from te Rents shall become a part of the Indebtedness
gg;gg%c{wt:g Jﬂ't?n S;igfgnmnt, and shall be payable an demand, with interest at the Note rate from date of

FULL PERFORMANCE. i Crantor pays all of the Indebtedness when due and othesrwise performs ail the
obllgations imposed upon Grarior under this Assignment, the Note, and the Related Documents, Lender shall
execute and deliver to Grantor a suiicble satisfaction ol this Assignment and suitable statements of termination of
any financing statement on file evidencing Lender's securily interest in the Hents and the Property. Any
termination fée required by law shali-oe raid by Grantor, If permitted by applicable law. If, however, payment 15
mide by Grantor, whether voluntarlly or Othe'wise, or by guarantor or by any third party, on the Indebtedness and
thareafter Lender is forced to remit the ameunt of thal payment (af} 10 'Grantor's trustee in bankruptcy or to any
similar person under any federal or state Larkruptey law or law for the rellet of debtors, (b) by reason of any
Judgment, decree or order of any court or adriinist-alive body having jurisdiction over Lender or any of Lender's
Froperty. or {c) bY reason of any settlement or sampromise of any clalm made by Lender with any claimant
including without limitation Grantor), the Indebtedriess hall be considered unpaid for the purpose of enforcement
of this Assignment and this Assignment shall continu2 to'be effective or shall be reinstated, as the case may be,
notwithstanding any cancellation of this Assignment v cf any note or other instrument or a%eement evidencin

the Indebtedness and the Property will continue to secura.t amount repaid or recovered to the same extent as |
that amount never had been originally received by Lenler, and Grantor shall be bound by any judgmeni, decree,
arder, settlement or compromise relating to the Indebtedness o« tv this Assignment.

EXPENDITURES BY LENDER. 1f Grantor fails to comply with any nrovision of this Assignment, or If any action or
grmceedlng [s commenced that would materially affect’ Lender's inerests in the Propertp\:, Lender on Grantor's
ehall may, but shall not be required to, take any action that Lender dzens apgropriate_. ny amount that Lender
expands in so doing will bear jnterest at the rate provided for in the Ncta trom the date incurred or paid by Lender
to the date of repayment by Grantor. All such expenses, at Lender's opuca, will {a) be payable on demand, (b)
be added to the balance of the Note and be apportioned among and be pavahia with anY Instaliment payments to
become due during either (i) the term of any applicable Insurance policy(] or (iN«he remaining term of the Note, or
(c:l) be treated as a balloon payment which will be due and payable at the Note s maturity, This Assignment aiso
will secure payment of these amounts. The rights provided for In this paragraph sl be In addition to any other
rights or any remedies to which Lender may be entitled on account of the defaur. Ay such action by Lender
ﬁ a}ll nat be construed as curing the defaull so as to bar Lender from any remedy t1at’ t otherwise would have
ac.

DEFAULT. Each of the following, at the option of Lender, shall constitute an event of defaic " Event of Default”)
under this Assignment:

Default on Indebtedness. Faiiure of Grantar to maki any payment when due on the indebtedriess.

Compliance Default. Failure of Grantor to comply with agy olher term, obligation, covenant or condition
contained in this Assignment, the Note or in any of the Related Documents.

Default in Favor of Third Parlies. Should Borrower or any Grantor delault under any loan, extension of
credit, security agreement, purchase or sales agreement, or any other agreement, in favor of any other creditor
or person that may materially atfect any of Borrower's property or Borrower's or any Grantor's abiiity to repay
the Loans or perform their respective obligations under this Asslgnment or any of the Related Documents.

Falee Statements. Any warranty, representation or statement made or furnished 1o Lender by or on behalf of
(3rantor under this Assignment, the Note or the Related Documents is false or misleading in any material
respact, either now or at the time made or furnished,

Defective Coliateralization. This Assignment or an¥‘ of the Related Documents ceases to be in Jull force and
effect {including fallure of any callateral documents to create a valid and perlected securily interest or lien) at
any time and for any reason,

Other Defaults. Failure of Grantor to comply with any term, abligation, covenam, or condition contained in any
other agreement between Grantor and Lender.

Death or Insolvency. The dissolution (regardless of whether election to continue is made), any member
withdraws from the limited liabllity company, or any other termination of Grantor's existence as a going
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;;,‘ + Loan No 98001-90 (Continued)
:‘ this Assignment shall be effective unless given In writing and signed by the party or parties sought to be

' charged or bound by the alteration or amendment,

Applicable Law. This Assignment has been delivered to Lender and accepted by Lender in the State of
] lllinois. This Assignment shall be governed by and construed in accordance with the laws of the State of
lllinois. ,

L Muitiple Parties. All obligations of Grantor under this Assignment shall be tjoint and several, and alf

references to Grantor shall mean each and every (3rantor, This means that each of the persons signing below
is responsible for all obligations in this Assignment.

No Modification. Grantor shail not enter into any agreement with the holder of any mortgage, deed of trust, or
other security agreement which has priority over this Assignment by which that agreement is modified,
amended, extended, or renewed without the prior written consent of Lender. Grantor shall neither request nor
accept any future advances under any such security agreement without the prior written consent of Lender.

Severabifitv.. ' a court of competent jurisdiction finds any provision of this Assi?nnment to be invalid or
unenforceanle 22 to any person or circumstance, such finding shall not render that provision invalid or
unenforceable‘asio any other persons aor- circumstances. f feasible, any such offending ?rovislon shall be
deemed to be mocfad to be within the limits of 2nforceability or validity, however, if the offending provision
cannot be so modiled, it shall be stricken and all other provisians of this Assignment in all other respects shall
remain valid and enio;caable.

Successors and Asslgis . Subject to the limitations staled in this Assignment on transfer of Grantor's
interest, this Assignment shall-be binding upon and inure to the benefit of the parties, their successors and
assigns, If ownershlP of trie Pronerty becomes- veisted in a person other than Grantor, Lender, without notice
to Grantor, may deal with Graoto''s-successors with reference to this Assignment and the Indebtedness by
way of forbearance or extension vithout releasing Grantor from the obligations of this Assignment or Hability
under the Indebtedness.

Time lg of the Essence. Time is of thc £azence in the performance of this Assignment.

Walver of Homestead Exemption. Giariur hereby releases and walves all riﬁhts and benefits of the
homestead exemption laws of the State of [iiniris as to all Indebtedness secured by this Assignment.

Walvers and Consents. Lender shall not be deead to have waived any rights under this Assignment (or
under the Related Documents) unless such waive' is in writing and signed by Lender. No deia}( or omission
on the part of Lender in exercising an* right shaii-cuerate as a walver of such right or any other right. A
waiver by any party of a provision of this Assignment-srall not constifute a waiver of or prejudice the party's
right otherwise to demand strict compliance with- that provision or any other provision,  No prior waiver 0y
Lender, nor any course of dealing between Lender and Crartor, shall constitute a waiver of any of Lender's
rights or any of Grantor’s obligations as to any future transacucns, Whenever consent by Lender is reguired
in this Assignment, the granting of such consent be; Lender 'n-any instance shall not constitute continuing
consent to subsequent Instances where such consant Is required,

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS GF THIS ASSIGNMENT OF RENTS, AND
GRANTOR AGREES TO ITS TERMS. 7~ _

£ AN ILLINOTS LIMITED LIABILITY COMPANY

A

GRANTOR:
2454 NORIH ASHLAND,

By:

?'EVEN GOLOVAN, Manager
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