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“MORTGAGE

THIS MORTGAGE IS DATED MARCH 19, 1998, tetween BEVERLY TRUST COMPANY, AS TRUSTEE UNDER
TRUST AGREEMENT DATED JANUARY 8, 1991 AND KNOWN AS TRUST NUMBER 8-9072, whose address is
10312 S CICERO, OAX LAWN, It. §0453 (referred to Driow as "Granlor™); and Beverly National Bank, whose
addrass iz 3811 W. 1591h Streel, Orland Hills, IL 60477 {r::fe;red to below as "Lender™).

GRANT OF MORTGAGE. For valuable consideration, Grastzi not personally but as Truslee under the
provisicns of a deed or deeds in lrust duly recorded and deliver2d to Grantor pursuant lo a Trusl Agreement
dated January 8, 1991 and known as BEVERLY TRUST # 8-9072, mortgages ard conveys to Lender alt of
Grantor’s right, title, and interest in and to the following dascribed 1cal property, together with all exisling of
subsequently erected or affixed buiidings, improvements and fbdures, <l easements, rights ol way, and
appurienances; all water, water rights, waiercourses and ditch rights (inclugivo. stock in wtilities with ditch or
irrigation rights); and all other rights, royalties, and peofits relaling to the real propesy, including without limitation
all minerzls, oif, gas, gectharmal and similar maters, located in COOK County, Siate of lilincis (the "Reat
Property*):

LOT 40 IN- MALLARD LANDINGS UNIT 1 BEING A SUBDIVISION OF PART OF ‘Die WEST 1/2 OF THE

NORTHEAST 1/4 OF SECTION 29, TCWNSHIP 36 NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL

MZRIDIAN, IN COOX COUNTY, ILLINOIS.
The Real Property or its address is commonly known as 16960 BLUE HERON DR, ORLAND PARK, IL 60462.
The Real Property tax idencification number is 27-29-210-001.

Grantor presently assigns 1o Lender all of Grantor's righl, title, and interest in and to ali leases of the Property and

all Rents from the Property. In addition, Grantor grants 1o Lenger a Uniform Commercial Code security interest in

the Personal Property and Ranls.

DEFINITIONS. The {oliowing words shall have the [lollowing meanings when used n this Mosigage. Terms not

ctherwise defined in this Mortgage shall have the meanings attributed to such terms in the Unilorm Commercial

Code. Al references to dollar amounis shall mean amounts in lawful money of the United States ol America.
Borrower. The word "Sorrower” means each and every person of enlity signing ihe Note, including without
limitation GREGORY F ISER.

Credit Agreemenl. The words “Credil Agreemert™ mean the tevolving line of credit agreement daled Masch
19, 1998, between Lender and Borrower with a credit limit of $200,000.00, tagether with all renewals ol, (
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03-15-1998 MORTGAGE Page 3
Loan No 9009200 {Conlinued)

notes, credit agreements, loan agreements, environmental agreements, guaranties, security agreements,
mengages, deeds of trust, and all other instruments, agreements and documents, whether now or hereafter
axisting, executed in connection with the Indebiadness.

Rents. The word “Rents® means ail present ang futur2 rents, revenues, income, issues, royalties, profits, and
othar benefts derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECUAITY INTEREST N THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND {2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS ARD ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMFTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY~ THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

GRANTOR'S WAIVEIRS. - Granlor waives all rights or defenses arising Dy reason of any “one action” of
“anti-deficiency” law, £ 2av other law which may prevent Lender from brmlga_ng any action against Grantor,
including a claim fcr deficiacy to the extent Lender is ctharwise enlitled to a claim lor deficiency, before or after
légtéder's commencement o rainoletion of any loreciosure action, either judicially or by exercise of a power of
~ GRANTOR'S REPRESENTATIGHS AMD WARRANTIES. Grantor warranis shat: (@) this Mortgage is executed at

Borrewe:'s request and not at the requ2st of Lender; fb\ Grantor has the {ull power, fight, and authority 1o enter

into this MoﬁPa?e and 10 hypothecate ine Property; (c) the provisions ui this Mottgage do not conflict with, of
result in 2 default under any agresment or G instrument bincing upon Grantor and do not result in 2 violation of
an'{ law, reguiation, court decree or order applicable 10 Granior; %I) Grantor has established adequate means of
obtaining from Borcower on a contiruing bas.s ‘nformation abeut Borrower's financial condition; and (e) Lender
has made no representation 10 Granlor about Sorrawer (including without timitation the creditwonhiness of

Borrower).

PAYMENT AND PERFORMANCE. Except as othetwise-provided in this Mongage, Borrower shall pay to Lender
all Incebledness secured by this Mortgage as it becones Jue, and Borrower and Grantor shail strictly perform all

thelr respective obiigations under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY, ianior and Besrower agree that Grantor’s possession
and use of the Property shall be governed by the folloving preasions:

Possassion and Use. Uniil in default, Grantor may temaii i) possession and conirol ol and operate and
manzge the Property and coliect the Rents from the Fropeny.

Del.‘l)? 1o Maintsin. Granior shall maintain the Property in tenantable Cordition anc promplly pesiorm all repais,
replacements, and mainienance necessary to prese-ve its value. :

Hazardous Substances. The lerms “hazardous waste,” “hazardous cuhstance,” “disposal,” “release,” and
“threztened release,” as used in this Morigage, shall have the sume «neanings as set fofth in the
Comprehensive Environmental Response, Compensation, and Liability Act vi 1380, as amended 42 US.C.
Section 9601, et seq. ("CERCLA”), ihe Superfund Amendments and Reauthuiziion Act of 1986, Pub. L. No.
g9-499 ("SARA"), he Hazardous Materials Transperalion Act, 49 U.S.C. Sectiv) 1801, et seq., the Resaurce
Conservation argd Recovery Act, 42 U.S.C. Section 6901, &t seﬁ1 or other applicr.ole state ¢r Federal laws,
rules, ot requlations adopted pursuant to any of the foreqoing. The lerms *hazarduus wiste” and “hazardous
subsiance® shall 2lso include, without limitalion, petroteum and petroleum by-products o+ any lraciion thereof
and asbesios. Grantor represents and warrants 10 ender that: (3) Ouring the p2iod uf Grantor's ownership
of the Property, there has been no use, generaiion, manuiacture, slorage, lratment, (lispnsal, release of
threatened release of any hazardous waste or substance by any person on, undes. about or frena the Propesty;
(b) Grantor has no knowiedge of, or reason to belizve that there has been, excepl as previously disclosad t¢
and acknowledged by Lender in writing, () any use, generalion, manufaclure, storage, ireatment, dis A
release, or threatened release of any hazardous waste of substance on, under, about of from the Prope, by
any prior owners or occupants of the Propenty or (i) any actual or threaiened fitigation o7 claims of any kind
by any person relating 1o such matters; an& ic) Excep: as previously disclased 1o and acknowledged by
Lendes in weiting, (i) neither Grantor nor any lenant, conlractor, agent or other authorized user of the Propesty
shall use, generate, manufacture, store, ireat, dispose of, of release any hazardous waste or subsiance on,
under, about or from the Property and (i} any such activity shail be conducted in_compliance with ail
appliczble lederal, slate, and local laws, reguiations and oxdinances, snclud:;g vithout lirnitation these laws,
regulations, and ordinances described abeve. Grantor authorizes Lender its agenis o enter upon the
Praperty 1o make such inspections and lests, at Granloe's expense, as Lender may deem apprcpaaie 1o
determine compfiance of the Propenty with this secton of the Mongage. Any inspeciions of lesls made by
Lender shall be for Lendar's purposes oaly and snal not be construed 1o create any responsibility c« liability
on the part of Lender to Grantor or to any other person, The sepresentaiions and warranlies contained herein
are based on Grantor's due diligence in investigeing the Property for hazasdous wasle and hazardous
substarices. Grantor hereby (a) seleases and waves any fulure claims against Lender for indemnity Of
contribution in the evem Grantor becomes fiable for cleanup or other cosls under any such laws, and (D)
agrees to indemnify and hold harmliess Lender acainsl any and all claims, losses, fiabilities, damages,
penalties, and expenses which Lender may directly o inCireclly sustain o suller resuiting from a breac of
this section of the Mongage or as a consequence of any use, generation, manufacture, storage, disposal,
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03~19-1098 MORTGAGE Page 5
Loan No 9005200 (Continued;
Mortgage.

Mainlenance of Insurance. Granlor shall procure and maintain policies of fire insurance with standard
extended coverage endorsements on a replacament basis for the full insurable value covering ail
imprcvements on the Real Property in an amount sufiicient to avoid application of any coinsurance clause, and
with & standard mortgagee clause in favor of Lendar. Policies shall be writteén te:?r such insyrance companies
and in such form as may be reasonably acceptablz to Lender. Grantor shall defiver to Lender cenificates of
coverage from each insurer containing a slipulation that coverage will nol be canceiled or diminished without a
minimum of len (10) gays’ prior written noiice lc L.ender and not conlaining any disclaimer of the insurer’s
liability for, failure to ?.We such notice. Each insurarce policy aiso shall include an endorsement providing that
coverage in favor of Lender will not be impaired in any way by any acl, omission or default of Grantor or any
other person. Should the Real Pro al any tima become focated in an area designated by the Director of
the Federal Emergeng Management Agency as & special flood hazard area, Granior agrees to oblain and
maintain Federal Flcod Insurance for the full unpaid principal balance o! the loan, up to the maximum policy
limits set under the Naztional Flood Insurance Program, or as otherwise required by Lender, and 1o maintain
such insuranc2 Ior the 1erm of the loan.

Application of P:oceeds. Grantor shall promé)lly nuiify Lencer of any loss or daraage o the Property. Lender
may make proof af loss if Grantor fails 10 do so within fifleen (15) days of ihe casually. ether of not
Lender's security < impaired, Lender may, al iis election, apply the proceeds 1C the reduclion of the
Indebiedress, payracn <! any lien allecting the Property, or the resioralion and repair of the Propeny. H
Lender elects to apply 'he aroceeds lo restoration 2nd repair, Grantor shall repair or replace the damaged or
dastreyed Improvements i a manner satisfactory o Lender. Lender shall, upon satisfactory proof of such
expenditure, pay or reimburse Grantor from the proceeds for the reascnable cost of repair or restosation if
Grantor is not in delault heieunder, Any proceeds which have not been disbursed within 180 days alier their
receipt and which Lender has not committed o the repar of restoration of the Property shall be used first to
pay any amount owing io Lender vider this Mortgage, then 1o prepay accrued inlerest, and the remainder, if
any, shall be applied to the principri balance of the Indebledness. I Lender holds any proceeds after
payment in full of the Indebtednass, stch proceeds shall be paid to Grantor.

Unexpired lnsurance st Sale. Any unerpired irsurance shell inure to the benefit of, and pass to, the
purchaser of the Property covered by this rleagage at an; trusiee’s sale or other sale held vnder the
provisions of this Morigage, or at any lforeciosu sa.e of such Property.

Compliance with Existing Indebledness. Ouring the pericd in which any Existing Indebledness described
telow is in effect, ccmgnance with the insurance provisions contained in the instrument evidencing such
Existing Indebtedness shall constitute compliance wi'n the insurance provisions under this Mortgage, 1o the
extent compliance with the terms of this Mortgage wouic conslitule a duplication of insurance requirement. If
any proceeds from the insurance become payable on 1555, the provisions in this Mcrigage for division of
r'.'ggbe%s shall apply cnly !o that portion of the proceess not payable to the holder of the Existing
n ness.

EXPENDITURES BY LENDER. It Grantor fails tc comply willi any rigvision of tais Mongage, includinF any
obligation to maintain Existing Indebledness in good standing as reguiied Lelow, or it any aclion of proceecing is
commenced that wouid materially afect Lender's interesis in the Propeity, Lender on Grantor's benall may, but
shall not be required to, iake any action hat Lender deems appropriate. /uiy amount thal Lender expends in so
doing will Gear interes: at the rate provided for in the Cradit Agfeement from e dute incurred or paid by Lender to
the date of repayment by Grantor. Al such expenses, at Lender’s option, wiil {iL te gayablg on demand, (b) be
added to the balance of the credit line and be apportioned among and be payatle &ith any instaliment payments
to become due during either (i) the term of any appiicatle insurance policy or (i) the remaining term of the Credit
Agresment. or {c) be treated as a bafloon payment which will be due anc payabl2 al \he Lredit Agreement's
maturity. This Morigage also will secure payment of these amounts. The righls provided 4or in this ﬁaragraph
shall be in additior: 13 any other righls or any remedies 10 which Lender may be enlitlzd or a.count of the default,
Any such action by Lender shall not be construed as curing the default so as to bar Lendes irom any remedy that
it otherwis2 would have had.
k’:Ar?RANTY; DEFENSE OF TITLE. The following provisions relaling 10 ownership ol (ne Propernty aie a pan of this
orgage.
Tile. Granior warrants thal: (a) Grantor holds geod and marketable litle of record to the Property in fee
simple, free and ciear of all liens and encumbrances other than those set forth in the Real ProPen description
or in the Existing Indebtedness section below or in any tile insurance policy, title report, or final litle opinion
issued in favor of, and accepted by, Lender in connection with this Mortgage, &nd (b} Grantor has the full
right, power, and authorily 10 execute and deliver this Mor:gage to Lencer.
Defense of Title. Subject to the exception in the pa:gﬂrap'n above, Grantor warrants and will forever defend
the title 1o the Property against the lawful claims of all persons. In the event any aclion or proceeding is
commenced that questions Grantor’s litle or the interest of Lender under this Mongage, Grantor shall defend
the action at Grantor’s expense. Grantor may be the nominal party in such proceeding, but Lender shall be
entitled to cipate in the proceeding and o be represented in the proceeding by counsel ol Lender's own
choice, Grantor will deliver, or cause to be delivered, io Lender such instruments as Lender may request

from time to time to permil such paiticcipation.
Compliance With Laws. Grantor warranis thal the Property and Grantor's use cf the Property complies with
alt existing applicable laws, ordinances, and regulations of governmental authofities.
EXiSTING INDEBTEDNESS. The following provisions concerning exisling irdebtedness (the “Existing
Incebledness™) are a part of this Monigage.
Existing Lien. The lien of this Mortgage securing the !ndebledness may be s2condary and inferior to an

98247357
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gankmptcy Of 0 any similar ferson under anr lederal or state bankrupicy law or aw

Attome?v-in-FacL If Grantor faifs 10 do any of the things relerred (o in the preceding paragraph, Lender may

or and in the name of Grantor and al Granioe’s expense. For such purposes, Grantor hereby
irevocably aproints Lender as Granlor’s atlornay-in-facl for the purpose of making, execuling, delivering,
filing, recording, and deing all other ihings as may te necessary or Cesirab'e, in Lender's sole opinion, (o

acconplish the matters reférred 1o in the preceding paragraph.

FULL PERFORMANGE, 1i Borrower pays all the Indehtedness when due, tesminates the credit line account, and
Otherwise gsrforms all the obligations lmPOSéd

deliver to thig
statement on file evidencing Lender's Ssecunty inlerest in the Rents and the Personal Property. Grantor wilt pay, 1

Grantor under this Mortgege, Lender shalj execule and

! 20 upan J 1der 1
famor & suitable satisfaction o his Mongage ang suitable staiemenis of terminaticn of any financin

-

tmitted by applicable law, any reasonable lermination fee as determined by Lender from time to time. " 1,
er Lender is forced 10 remit ihe amount of thal payment }a) 10 Boitower’s trusiee in

Jankeup 3w [of the reliel of debtors, (o))
any ceurt o7 administrative body hauing jurisdiction over Lender or
{c) by reason of any settiement Or compromise of any laim made bry Lender with any
irtaiion Botrower), \he Indebtetness shall be considered unpaid for the purpese of

owever, payment is made bK Borrower, whether valuntarily or otherwise, or by guarantyr or b any thiz¢ party, on

enforcement of (e Morigage and this Morigage shall continue to be elfective or chalj be reinstated, as the case
Mmay de, notwithstaiding any Ccancellation of this Mongage or of any nofe or ather insirument or a reement
evidencing the inceveiness and the Property Wwill continue (o secute the amount repaid or recovered o the same
“extent asif that anioric never had Deen criginally received by Lender, and Grantor shall be bound by any
fudgment, decree, orCer, ssilement or compromise relating t¢ the indebtedness or 13 this Mortgage.

DEFAULY. Each of the fuipaing, at the option of Lender, shail coastitiie an evens ¢t delault {"Eveat of Defaul®
under this Morgage: {a) Grauter commils fraud or makes a material rastepresentation at any lime in connection
with ihe credit line account. . This can include, for examgle, a false Slatement abiout Granior’s income, assets,
liabiliies, or any other aspacts of Crantar's financial Condition, {o) Granior does nct mee the rg;armem lerms of
the credit iine account. {c) Geantor : [ liate recit

ender’s rights in the col eleral.  This c2.iinchude, for example, failure 1o maintain fequired insurance, waste or
destructive yse of the dwelling, failure t¢ pay taxes, death of all persons iiahle on :he account, ransfer of title of

S:2%40n of inaction adversely atfects the coliateral for the crecit line account of

sale of the dwelling, creation of a lien on (e dweliin without Lencer’s permission, forecfosure by the holder of
another fien, or the use of funds or the dwellinoor prohibited purposes.

BIGHTS AND REMEDIES ON DEFAULY. Upon 2 occustence of any Event of Defaul; and al any time thereatter,
-ender, at its option, Mmay exercise any one or mere of the ‘ollowing rignts and remedies, in addition w any other
fights or remedies provided by law:

Accelerate Indebledness. Lender shay have the right a1 its Iption without notice g Borrower 10 declare the
entire elgtieb:edness immediately due and payable, inciuuing any pepayment penalty which Botgwer would be
requiced o pay.

UCC Remedies. With 1espect to all or any pan of the Perso.iai Propenty, Lender shall have all the rights and
remggdias ol a sezured party under the Uniform Commercial Cofe.

Collect Rents, Lender snay have ihe right, without natice 1o Grantor of Borrower, 10 take possession of the
Propenty and collect the Rents, including amounts past due and ungav: and aprpg the nel proceeds, over and
above i.ender's Costs, zgains! the Indebledness. In funherance of hisirioht, Lender max r%uue any tenant of
other user of the Property 1o make ﬁangnis of rent or use lees girectly0 Lencer. If the Renis are collected
by Lender, then Granior irevocably designales Lender as Grantor’s anor 2y-in-lact to endorse instruments
fecerved in payment thereql in the name of Grantor and 1o negonate the scme and collect ihe proceeds.
Paymenls by tenants or other users 10 Lender in fesponse 1o Lender's demang- shatt salisty the obligations for
which the gayments are made, whether or not any PIoter grounds fos the darianc .exsted.  Lender may
€xercise its rights under thig subgaragraph either in person, by agem, or through a voiever

Morlgagee in Pogsession. Lender shall have the rght 10 be glaced as rmongagee in £o7session or 16 have a
recesver appointed 1o 1ake possession of alt or any pan of he gperty, with the power 16 xolact and preserve
the Property. to coerate the Propear?g preceding foveciosure or sale, and to collect the Rents 1irm the Propeny
and apply the Froceeds, over and above the cost of the receivership, a%a nst the inaebledness. - The
mongagee in ?cssesslm Or receiver ma}r_ Serve without bond if permined y law, lender's fght 1o the
d tment of a receiver shall exist ) iether or not the apparent value cf the Property exceeds the
Indebledness by a substantial amount. Employment by Lender shall not disqualify a oerson from serving as a

receiver,

#Iud;"cial Foreciosure. tender may oblain a judicial decree foreciosing Grantor's interest in ail or any parn of
e Property.

Deficiency Judgment. 1 permitted by applicabie law, Lender may obtain a judgment for any deficiency

remaining in the Indebtedness due 1o Lender afer application ¢! all amounts recesved Irom the exercise of the

nghts provided in this section, :

Other Remedies. Lencer shall have all other rights ard remedies provided in this Mongage or the Credit

Agreement or available at law or in equity.

Sale of the Property. To the extent permitted by applicable {aw, Grantor or Borrower hereby waive any ang

all right to have the propeny marshalled. In exercising its rights and femedies, Lender shali be free to sell ali

or any part of the Property logether or separalely. in one safe or by separale sales. Lender shail be entitled to

bic at any public sale on afl OF any portion of the Property.

Nolice of Sale. iender shall give Grantor reasonzble notice of the time and Jﬂace_ of any public sale of the
Personal Property or of the time alter which any private sale or other inlendec disposition of the Perscnal

38247957
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03-19-1398 MORTGAGE Page 9
Loan No 9009200 {Conlinued) .

a—

GRANTOR'S LIABILITY. This Mongage is executes by Grartor, not perscnally but 2s Trusiee as provided above
in the exercise of the power and the authonly conlerred upon and vested in it as such Trustee (and Grantor
thereby warrants that it possesses full power and athonity 10 2xecute this instrument). 1L is expressly understood
and agreed that with the exception of the loregoing warranty, aotwithstanding anghing te the contrary contained
herein, that each and ali of the warranties, indemnii2s, zepresentakons, covenants, u enakings, and agreements
mada in Lhis Morigage on the part of Grantor, while in form puiporling 10 be the wasranties, indemniies,
representalions, covenants, undertakings, and agreements ol Granlos, are neveriheiess each and every one ol
them made and intended not as personal warraniies, inGamnities, representations, covenants, undertakings, and
agreements Dy Grantor or for the purpese of with 1he inteniion ol bmdmgf_ Grantos personally, and nothing in this

ortgage of in the Credit Agreement shall be construed as crealing any liability on the part of Grantor personally
to pay [he Credil Agreement or any inlerest thal may accrue thereon, or any other Indebiedness under this
Morigage, or to perform any covenanl, underiaking, or agreement, either express of implied, contained in this
Morigage, all such liability, i anly be_lng. expressly waived by Lender and by every gerson now or herealter
claiming any right or security under this Mortgage, and thal so far as Grantor and ilS sucCessors rsonally are
cancerned, the leg! holder or hclders of the Credil Agreement and the owner or oaners of any Indedtedness shall
Joak solely 10 the \roperty for the payment of the Credit Agreement and incebtedness, by the enforcement of the
fien created by this anga%? in the manner provided in the Credit Agreement and herein or by action tc enforce

the parscenal labilivy of any Guarantor,
GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF TH!S MORYGAGE, AND GRANTOR
AGREES TO ITS TERMS.

GRAMTOR:
BEVERLY, TRUST COMPANY as Trustie under Trust 2-0072
¢

WAIVER OF HOMESTEAD £XEMPTION

! am signing this Waiver of Homeslead Exemption for the purpos: ol sxpressly releasing and waiving all
rights and benefits of the homestead exemplion laws of the Slate of "iFis a3 to all debls secured by this
Mortgage. | understand that | have no liability for any ¢f the affirmalive covcaznts in this Mcrlgage.

X /}L@(wv 4 Jf/’/ ’

GREGORY )ylsﬁ
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