UNOFFICIAL COPY

AFTER AECORDING MAL T0: CO 0 K C 0 U NTY
O¥d Kent Morgage Cempany R ECO R D ER

Secondary Marxeting Operatons

Y 2. (. Box 204

_5 Grand Rapds, M) 35508 ! Q A 0”-' [CE
05

whose addressis 530 Tollgate Road SteC, Zlgia, IL 60123

(Lender”). Bormewer owes Lender the principal sum of

One Hundred Six Thousand Two Hundred Eighty Two Dollars and Zero Cents
Doflars (US. § 106,282.00 ).
This debt is evidenced by Borrower’s nole dated the same dal2 as this Security Inslrument {Note'}, which
provides for monthly cayments, with the full debl, d@ nol paid eadier, due and payable on
March 1, 2028 . This Security Instrument secures o Lender: (a) the repayment of the debt
avidenced by the Note, with interest, and all renewals, extensions and modifications of the Note; (b) the
payment of all other sums, with interest, advanced under paragraph 7 to protect the secusity ol this
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THIS MORTGAGE ("Security Instrumient”) is girenon February 23, 1998
The Mortgagor is MARYANN SCHUMACHER, SIKGLE
YA AN
(Borrower”). This Security Instrument is given to 981:3‘1 i QIE' 1
01d Kent Mortgage Company
. whichis
organized and existing under the taws of the United States of America .and
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Lender may, at any lime, collect and hold amourts for escrny items in an aggregate amount not to
exceed the maximum amount that may be requirad for Barrower s escrow account under the Real Es:ate
Seitlement Procedures Act of 1974, 12 U.S.C. Secticn 26Gt et seq. and implementing regulalions, 24 CFR
Part 3500, as they may be amended from time (¢ time ("RESFA"), except thal the cushion or resesrve
permitted by RESPA {or unanticipated disbursements or disbursaments before the Borrower's paymenls
are available in the account may nol be based on amousts due for the morgage insurance premium.

if the zZinounts held by Lender for Escrow llems exceed the émounts permitied io be held by RESPA,
Lender saall account o Borrower for the excess funds as recuired by RESPA. [f the amounts of funds held
by Lender a:'ary lime is not sufficient (o pay the Escrow liems when due, Lender may notify the Borrower
and require Borrvrer {0 miake up the shoriage as pemitiec by RESPA.

The Escrow “tv»is are pledged as additional security for all sums secured by this Security Instrumen:.
If Borrower tenders 1o cander the full payment of all such sums, Eotrower’s account shall be credited with
the balance remaining fe. all installment items (3}, (b), and (c) and any morigage insurance premium
instailment that Lender has-aol become obligated to pay to the Secretary, and Lender shall promptly
refund any excess iunas to Barrower. immediately prior 1o a foreclosure sale of the Property or its
acquisition by Lender, Borrower's secount shall be credited vath eny balance remaining for all installments

foritems {a), (b}, and {c).

3. Application o! Payments. Ali paynents under paragraphs 1 and 2 shall be applied by Lender as
folicws:
First, to the morgage insurance preniv»-{c be paic by Lender lo the Secretary or 1o the monthly
charge by the Secretary instead of the munthiy inorigage insurance premium;
Second. 10 any taxes, special assessments, leasehold payments or ground rents, and lire, flood and
other hazard insurance premiums, as required;
Third, to interest due under the Note;
Fourth, 1c amortizaiion of the principal of the Noe; al
Fifth. to late charges due under the Nole.

4. Fire, Flood and Other Hazard Insurance. Borrower shall ivsure all improvements on the Property,
whether now in existence or subsequently erected, against any 2ezargs, casualties, and contingenciss,
including fire, for which Lender requires insurance. This insurance shai Lo maintained in the amounts and
for the periods that Lender requires. Borrower shall zlso insure all ‘mprovesieris on the Property, whether
now in existence or subsequently erected, againsi loss by floods to the exten: ‘equired by the Secretary. All
insurance shall be carried with companies approved by Lender. The insurance, g.olicies and any renewals
shali be held by Lender and shall include loss payadle clauses ir: favor of, ana in 2-{orm acceplable to,
tendar.

in the event of loss, Borrower shall give Lender :mmeciate noice by mai. Lender mav«rake proof of
ioss if not made promptly by Borrover. Each insueance compary concerned is hereby uirthorized and
directed to make paymen: for such loss directly to Lender, insiead of to Eorower and to Leider iointly. All
or any part of the insurance preceeds may be appliec by Lender, aits option, either (g) to the iecuciion of
the indebtedness under the Note and this Security Instrument, first 1o any delinquent amounts applied in
the order in paragraph 3, and then o prepayment of pringipal, o7 (b) 1o the restoration or repair of the
damaged Propesty. Any application of the proceeds zo the principl shall not extend or postpone the due
date of the monthly payments which are referred ¢o in paragraph 2, or change the amount of such
payments. Any excess insurance proceeds over an amount requirad 1o pay all cutstanding indebtedness
under the Note and this Security Instrument shall be paid to the entizy legally entitfed therato.

In the event of foreclosire of this Security Instrument or othar transfer of title 10 the Property that
extinguishes the indebtedness, all sight, iitle and interest of Borrower in and to insyrance policies in force

shall pass to the purchaser,
36247991
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8. Fees. Lender may collect fees and charges authotized by the Secretary.

9. Grounds for Accaleration of Debt.
{2) Default. Lender may, excepi as limited by regulations issved by the Secretary, in the case of
payment defaults, require immediate payment in ftf1 ol all 1ums secured by this Security Instrument
il
(" Borrower defauks by fading lo pay in full any mo:tthly payment requiced by this Security
st ument pricr to or on the due date of the next monthiy payment, of
(®) sorrower celaulls by Iaiing, lor a period ¢l thity days, 1o perlorm any cther obligations
contiin.d in this Security Instrument.
{b) Sale V.ithout Credit Approval. Lender shall, i permiited by appiicable faw (including Section
341(d) of tha C=m-Si. Germain Depository institutions Act of 1882, 12 U.S.C. 1701j-3{d)} and with
the prior approval of the Secrelary, require immediale pavment in fuli of all sums secured by this
Security Instrumeit i
() Al or part of iire Pronerty. or a beneficial interes! in a “rust owning all or pari of the Fropenty, is
soid or otherwise traasfrred (other than by devise or descent), anc
(i) The Proper:y is not wocunied by the purchaser or greatee as his os het princinal residence, or
the purchaser or grantee do<s so occupy the Fropety but his or her credit has not been
approved in accordance witis the requirements of the Secretary.
{c) No Waiver. If circumstances cozur thel would permit Lender 10 require immediale payment in
full, but Lender does not require such zayments, Lerder cfoes not vaive its rights with respect ©
subsequent gvents.
{d) Regulations of HUD Secretary. In ma\y arcumslance:; regulations issued by the Sectetary will
fimit Lender's rights, in the case of paymsnt Cefaults, to require immediate payment in full and
foreciose & not paki. This Security Instrument doe3 not awrhorize accelesation of {oreciosure if not
permitted by reguiations oi the Secrelary.
{e) Mortgage Not insured. Botzower agrees thai i i~ic-S2curily Instrument and the Note are not
determined 1o be sligible for insurance under the Natioaa' Fousing Act within 60 days frem the date
hereof, Lender mzy, at ils optlion, require immediate payrent.in full of all sums secured by this
Security Instrument. A written statement of any authorized ¢ eni & the Secretary dated subsequent
to 60 days from the date hereol, dedining to insure this Secuiity Instrument and the Note, shall be
deemed condlusive proof of such ingligibdity. Notwithstanding the ic/rqoing, this option may not be
exercised by Lendar when the unavadabiity of insurance is solely due i Lender's falure to remil a
snortgage insurance premium to the Secretary.

10, Reinstatement. Borrower has a right 1o be reinstated if Lender has required nm>dizie payment in
full because of Borrower's faflure to pay an amount due under the Note or this Security 'ustrument. This
right applies even after foreclosure proceedings are instituted. To reinstate the Secusy Insirument,
Borrower shall tender in a lump sum all amounts reguired to tring Borrower's account curecrimciuding, to
the extent they are obligations of Borrower under this Security instrument, foreclosuie <osts and
reasonable and customary altorneys' fees and expenses prodery associaled with the (oreclosuze
proceeding. Upon reinstatement by Borrower, this Security Instrurnent and the cbligations thal it secures
shall remain in effect as  Lender had not required immediate payment in full. However, Lender is not
required to permit reinstatement if: (i) Lender has accepted reinstatement after the commencement of
foreclosure proceedings within two years immediately preceding the commencemernt ol a curzent
forecicsure proceeding, (i) reinstaiement will precluds foreciosure n dilferent grounds in the future, or (ifi}
teinstatement will adverse'y affect the priority of the lien created by shis Security Instrument.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the lime of
payment or modification of amortization of the sums secured by this Security Inst:ument granted by Lender
16 ary successor in interest of Borrower shall not operate ic r2leas: the liablity of the oniginal Borrower of

FrACase No. 131:9062945/729 e
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NON-UNIFQRM COVEIW S. Borrower and Lender furtt er covenant and agree as follows:

17. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and
revenues of the Property. Borzower authorizes Lender or Lender’s agenis to collect the renls and revenues
and hereby girects each tenant of the Propenty to pay the renis to Lender or Lender’s agents. However,
prior to Lender’s nolicz to Borrower of Boirower’s breach of any covenant or agreement in the Security
instrument, Corrower shall collect and receive all rents :and revenues of the Propenty as trustee for the
benefit of cender and Eorrower. This assignmert of rents conslitules an absolute assignment and net an
assignment f2¢ additional security oniy.

If Lender gz notice of breach to Borrower: {a) all rents received by Borrower shail be held by
Borrower as trusier for benefit of Lender onlv, lo be applied! o the sums secured by the Security
instrument; (b) Lendiar shall be entitled to collect ard recaive all of the rents of the Property: and (¢} each
tenant of the Property wna nay all rents due and unpaid 1o Lender or Lender’s agent ¢n Lender’s written
demand lo the tenant.

Borrower has not executed sny prior assignment of the rents and has not and vill not petform any act
that would prevent Lender from exp.cising its rights under this paragraph 17.

Lender shall nct be required to ziler upon, take cotrol of or maintain the Propenty before or alter
ghving nctice of breach to Borrower. However, Lender or a judicially appointed receiver may do so at any
time there is a breach. Any application of renis shall not zure or waive any defaull or invalidate any other
fight or remedy of Lencter. This assignmen. ¢’ ronils of the Prope-ty shall terminate when the debt secured
by the Security Instriment is paid in full

18. Foreclosure Procedure. If Lender requires immediale payment in full under paragraph 9,
Lender may foreciose this Security Instrument o judicial proceeding. Lender shall be entilled 1o
collect all expenses incurred in pursuing the remegirs rrovided in this paragraph 18, including, but
not limited {0, reasonable attorneys’ fees and costs ol t'e viclence.

I the Lender’s interesi in this Security Instrument is lin'd by the Secretary and the Secretary
requires immedciate payment in full under paragraph 9, th* Secretary may invoke the nonjudicial
povier of sale pravided in the Single Family Mortgage Foreclosu e act of 1994 (CAct’) (12 U.S.C. 3751
et seq.) by requesting a foreclosure commissioner desicnutad under the Act 1o commence
foreclosure and (o seli the Property as provided in the Act. Nothingin the preceding sentence shall
deprive the Secrelary of any rights otherwise available to o Lenoer-arder this paragraph 18 or

applicable taw.

19. Release. Upon payment of all sums secured by this Secursity Instrument, Lendar shall release this
Security Instrument without charge to Borsower. Borrgwer shall pery any recordation nos!s.

20. Waiver of Homestead. Borrower watves all right cf homestead exemption in the Frapsty.

21. Riders to this Securily instrument. If one or more riders are executed by Borrower and cecorded
together with this Security Instrument, the covenants of each such rifer shall be incorporated into and shall
amend and suppiement the covenants and agreements of this Security Instrument as if the ride:(s) wete a
pan of this Security Instrument.

fChack applicable box(es)].
__Condomirium Ricer :G':mng Equity Rider " Iother [specity]
E Planned Unit Development Rider :.' Graduated Payment Rider
O
FriAZaseNo. 131:9052546/729 Taedt
ELF-SR(IL) mscn Fage s rean 1) ;_
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STREET ADDRESS: 1131 HIAWRTHEA - .
CITY: SLGIN COUNTY: CCOX COUNTY

TAX NUMBER: 05-06-110-310-0000

LEGAL DESCRIPTION:

4 LOT 85 IN pbAC{:""«. MaNOR SU“-D’V'S’O’I

- TOWNSHIP 41 NORTH, RANGE 9 EAST OF THE T} INCIBAT MERIDIAN,.RCCORDING TO 'I"
THERFQT REGISTERE "I THE OFFICE 0. THE Q'.)G S"'”".R QF TITLES OF COOX COUNTY, {

- ’-"“3

DOCUMENT 1461777, IN CCOX COUNTY, ILLI

UBDIVISION OF PART CF SECTIONS & A&

9£247cnq
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; 5Y4082045,729
ADJUSTABLE RATE RIDER

THIS ADJUSTRLE RATE RIDER is made this  237d dayof  February , 1998 |
and is incarporated 1o and shall be deemed to amend and supplement the Monigage, Deed of Trust
or Security Deed {"Seerly Instrument”) of ihe same date civen by the undersigned (Barrower”) to
secure Borrower's Note (*ide’) to Gid Keat Mortgage Company

{the “Lender”) of th2 same date arnv? covering the Propeny cescribed in the Security Instrument and
located at:

1181 HIAZATHA,ELGIN, IL 80120

[Proneisy Fodress)

THE NOTE CONTAINS PROVISIONS 4LIOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY FAY#ENT. THE NOTE UMITS THE
AMOUNT THE BORROWER'S INTEREST RATL CA* CHANGE AT ANY ONE TIME
AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition o the cevenants: and ag;\aemems made in the Security
{nstrument, Bosrower r further nant and agree as foilo '
1slry osrower and Lender lurther covenant and agree a J924799]_

INTERESY RATE AND MONTHLY PAYMENT CHANGES

{A) Change Date

The interest rate may change on the first day of July . 1955 , and on
that day ot each suczeeding year. "Change Date” means each date on which the inlorest rate could
change.

(B) The Index

Beginning with the first Change Date, the inlerest rate will be based on an Index. “Inded" saeans
the weekly average visld on United States Treasury Securities zdjusted io a constant maturity of one
year, as made availabie by the Federal Reseive Board. “Cuirert index” means the mos! recent index
figure available 30 days before the Change Date. i the index (as defined abave) is no fonger
available, Lender will use as a new Index any index prescriced by the Secrelary. As used in this Rider,
*Security means the Secretary of Housing and Urban Cevalopment or his 6r her desigree.” Lender
wil give Borrover notice of the new Index.

Pazer oty FHA Multistate ARM RAlder - 10/95
ELF-5815%n wwiyss ELECTROAXT LASER FORLIE, VG, - B0 2270528 neas oY
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BY SIGNING BELOW. Borrower accepts and agrees io the lerms and covenants contained in this

Adjustable Rate Rider. ‘ A
N S/ :
(-hca!, )}"/‘{" “qu:{,u//{/é“ ﬁt(f(fé;l_._—-——
-

A {Seal)
Soroser  FARYANN SCHUMACHER Bexrcwer

e {Seal) {Seal}

-Botroae! Bottower

{Seal) . {Seal}

-Borgwer -Borrowe:

{Seal) {Seal}

Sorowe: -Borower

98247991

ELF-591 st Saxrdds
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PLANKED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is madethis 23r¢ Cayoffebrueary, 19938
and is incerporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Security Deed (the “Security Instrument”) of the same date, given by the undersigred {the *Botrower’) to
secure Borrower'sNoteto 21¢ €eat Morigaze Comsany

{the "Lender’) of the same date ard covering the Property described in the Security Instrument and located

at: _
AVELGIN.IL 593129 38247991

[Property Adcrass)

The Propenty inc’ad2s, but is not limited 10, a patcel of land imoroved with a dwelling, together with other
such parcels ana Cr.agin common areas and facilities, as described in

[+ 1}
a
v
k|

(the *Declaration®). The Propeiwv s a pan of a planned unit development knowrn s
ILACKHAMK MANGS

{Nuru el Paanec Unit Development]

"the *PUD"). The Propenty also includes Boirmaver's interest in the homecwnars associlion or equivalent
eniity owning or managing the common areas. and facilities of ie PUD (the *Ownets Association’) and the
uses, benelits and proceeds of Borrower's intere it.

PUD COVENARTS. In addition 10 the covenanic e:xd agreements made in the Security Instrument,
Borrower and Lender: further covenant and agreg as icticwe:

A. PUD Obligstions. Borrower shall perform all of Boaraver's obligations under the PUD's Constituant
Documents. The "Constituent Documents” are the: (i) Daclaratizi; () anicles of insorporation, 1rust
instrument or any equivaient document which creztes the Owners “ssociation; and (fi) any by-laws or other
ries of regulations cf the Owners Association. Ecriower shall promanthy pay, when due, all dues and
assessments imposed pursuant to the Constituent Documents. .

B. Hazard Insurance. Solong as the Oviners Association maintains, wid a ganerally accepled
insurance carrier, a “masier” or "blankel” pclicy insuring the Property which is safisiactory to Lender and
which provides insuritnce coverage in the amoun:s, for the peticds, and agains! Jhe hazards Lender
requires, including fir2 and hazards included within the t2rm “exiended coverage,” then.

{}) Lender v.aives the provzsxon in Uniform Covanznt 2 lor the monthly paywmerd 'o Lender of the
yzarly premium instal ments for hazard insurance on the Property; and

{f) Borrowe:'s obligation under Uniforn Covenrant 5 to maintain hazard insurance cuverage on the
P-operty is deemed satisfied 1o the extent thal the required coverage is provided by the Owners Association
pRICY.
Borrovrer shall give Lender prompi notice oi any lapse in tequired hazatd insurance coverage provided
by the master or blanket policy.

in the event of a cistribution of hazard insurance proceeds in lieu ¢f restoration of repair tolioving a loss
to the Property, or to common areas and faciities ol the PUD, any proceeds payabi= 1o Berrower ate heteby
assigned and shall be paid to Lender. Lender shall apply the nroteeds to the sums secured by the Security
Instrument, with any excess paid 1o Borrower.

C. Public Liability Insurance. Borrower shail take such actions as may be reasonable lo insure that
the Ovimers Associaticn mainiains a public liability insurance policy acceptable in form, amount, and extent
of coverage to Lender

MULTISTATE PUD RICER--SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT FORM 3150 990
15C/CRID"*//0352/3150{05-30)-L PAGE10F2 Revised 8/91
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