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MORTGAGE
{With Future Advance Clause)
1. DATE AND PARTIES. The dre of this Morngage (Securidy fnstrument) s ..o %'7’77 and the

narties, their addresses and tar inentification numbers, if ruquired. are as lollows:
MORTGAGOR:  JAMES A IVERSON & GLORIJA A TVERSON
2135 W ERIBSTREET
CHICAGQO, TL 66672

LENDER: HALLMARK BUILDERS, INC,

3530 W, PETERSON
CHICAGO, 1L 60659

2, CONVEYANCE. For good and vetuable consideration, the receiptiagt sufficiency of which is acknowledged, and 10
secure the Secured Deht (defined below) and Mortgager's performance unger Wis Security Instrument, Mogagor grams,
hargains, selis, conveys, morigages and warrants 10 Lender the fallowing deseribed property:
LOT 65 IN J MASON PARKER'S SUBDIVISION OF BLOCI 11 IN CANAL TRUSTEES
SUBDIVISION OF SECTION 7. TOWNSHIP 39 NORTH, RANGE 14,EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.
PINAT7-07-113-011

............................................................................................

-----------------------

...............................................................

1 Addresss Citys 1210 Code)

Together with all rights, easemenis, appurienanccs, royalties, mineral righis, oil and gas righis, all waler and riparian
rights. ditches, and water stock and all existing and future improvements, structures, fixtures, and replacements thai may
now, or at any iime in the Ruure, be part of the real estate described above (alf referred (o as "Property"}.

3. SECURED DEBT AND FUTURE ADVANCES. The term “Secured Debt” Is defined as follows:

A. Debi incurred under the terms of all promissory note(s), contract(s), guaranty(s) or other evidence of debt described
below and all their exiensions, renewals, modifications or substitutions, (When referencing the debrs helose {1 is
siggesied that Yot include fems such as horrowers' Bames, RO QUIIINS, inlerest rares, nnriey dates, elc.)
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B. All Tuture advances from Lender to Mortgagor cr other future obligations of Mortaagor to Lender under any
promissory nole, contract, guaranty, or other evidence of debt executed by Morlgagar in favor of Lender execuled
afier this Sceurity Instrument whether or not this Security Instrument is specifically referenced. If more than one
persan signs this Security fnstrument, each Mortgagor agrees that this Security lostrument will secure all future
advances and future obligations that are given to or incurred by any one or more Mortgagor, or any one or more
Muartgagor and others. All future advances and other future obligations are secured by this Security Instrument even
though all or part may not yet be advanced. All future advances and other future obligalions are secured as if made
on the date of this Security Instrument. Nothing in this Securily Instrument shall constitute a commitment {o make
additional or future loans or advances in any amount. Any such commitment must be agreed to in a separate writing.

. All obligations Mortgagor owes to Lender, which may later arise, 10 the extent no! prohibited by law, including, but
not limeted to, liabilities for overdrafis relating to any deposit account agreement between Morigagor and Lender,

D. All additicna’-sums advanced and expenses incurred by Lender for insuring, preserving or otherwise protecting the
Property anc.its »alue and any other sums advanced and expenses incurred by Lender under the terms of this Security

Instrument.
This Security Instrument willato! secure any other debt if Lender fails to give any required notice of the right of rescission.

PAYMENTS, Mortgagor agrees thatull gaymens under the Sccured Debt will be paid when due and in accordance with
the terms of the Secured Debt and this‘Security Instrument,

PRIOR SECURITY INTERESTS, With regard to any other mortgage, deed of trusi, securily agreement or other lien
document that created a prior security interest orencarbrance on the Property, Mortgagor agrees:
A. To make all payments when due and to perforior comply with all covenants.

. To promptly deliver to Lender any notices that Morigags: receives from the holder,

C. Nat to allow any modification or extenston of, nor 1o request any funire advances under any nole or agreement
secured by the lien document without Lender's prior written ceascri,

CLAIMS AGAINST TITLE. Mongagor will pay all 1axes, assessments, dient, encumbrances, lease payments, ground
rents, wlilities, and other charges relating lo the Property when duc. Lender may require Morigagor to provide 10 Lender
copics of all notices that such amounts are due and the receipls evidencing Morigagor’s payment. Mortgagor wili defend
title 1o the Properly against any claims that would impair the lien of this Security lustrament. Morigagor agrees 1o assign
to Lender, as requested by Lender, any rights, claims or defenses Mortgagor may have against parties who supply labor or

materials to maintain or improve the Propenty.

DUE ON SALE OR ENCUMBRANCE. Lender may, ar its option, declare the entire balance vl te-Secured Debt to be
immediately due and payable upon the creation of, or contract for the creation of, any lien, encumbraica, transfer or sale
of the Property. This right is subject to the restrictions imposed by federal law (12 C.F.R. 591), as 2pnlicable. This
covenant shall run with the Property and shall remain ir effect until the Secured Debt is paid in full und this Security

Instrument is released.

PROPERTY CONDITION, ALTERATIONS AND INSPECTION, Mortgagor will keep the Property in good condition
and make all repairs that are reasonably necessary. Mortgagor shall not commit or allow any waste, impairment, or
deterioration of the Property. Mortgagor will keep the Property free of noxious weeds and grasses. Morigagor agrees (hat
the nature of the occupancy and use will not substantially change without Lender's prior written consent. Mortgagor wili
not permit any change in any license, restriclive covenant or easement without Lender’s prior written consent. Mortgagor
will notify Lender of all demands, proceedings, claims and actions against Mortgagor, and of any loss or damage to the

Property.

Lender or Lender’s agents may, at Lender’s option, enfer the Property at any reasonable time for the purpose of inspecting
the Property. Leader shall give Mortgagor notice at the time of or before an inspection specifying a reasonable purpose for
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the inspection. Any inspection of the Property shall be enrirely for Lender's benefit and Mottgagor will m no way rely on
Lender's inspection. ’

AUTHORITY TO PERFORM. If Morigagor fails to perform any duty or any of the covenants contained in this Security
.lnslrumum, Lender may, without notice, perform or cause them to be performed. Morigagor appuints Lender as attorney
in fact 1o sign Morigagor's name or pay any amount necessary for performance. Lender's right to perform for Morigagor
shall not create an obiigation to perform, and Lender’s Failure to perform will not preclude Lender from exercising any of
Lens'lcr's other rights under the law or this Security Instrument. 1f any construction on the Property is discontinued or nol
carried on in a reasonable manner, Lender may take all steps necessary lo proteel Lender's security inlerest in the
Property, including completion of the construction.

10. ASSIGNMENT QF LEASES AND RENTS, Mongagor irrevocably grants, bargains, sells, conveys and warrants o

Lender as additdonab security all the right, title and interest in and to any and all existing or future leases, subleases, and
any other written or verhal agreements for the use and occupancy of any portion of the Property, including any exiensions,
renewals, modificaticas on substitutions of such agreements (all referred to as “"Leases”) and rems, issues and profits (al)
referred 10 as "Rents”).-ifarigagor will promptly provide Lender with true and correct copies of all existing and future
Leases. Mortgagor may coitect, raceive, enjoy and use the Rents so long as Mortgagor is nor in default under the terms of

this Security Instrument.

Mortgagor agrees (hat this assignment-is iamedialely effective afier default between the parties to this Security Instrunient
and effective as to third parties on the recsiding of the Security Insrrument, and this assignment will remain effective
during any period of redemption by the Mortzagor until the Secured Debt is satisfied. Mortgagor agrees that Lender may
take actual possession of the property withou: the.necessity of commencing fegal action and thal actual possession is
deemed (o occur when Lender, or ils agent, notifics Mattgagor of default and demands thar any tenant pay all future Rents
directly to Lender. On receiving notice of default, Mo tgagor will endorse and deliver to Lender any payment of Rents in
Morigagor’s possession and will receive any Rents in trust for Lender and will not commingle the Rents with any other
funds. Any amounts collecied will be applied as provided tr (ais Security Instrument, Mortjagor warrants that no defaulr
exists under the Leases or any applicable landiord/tenant Jaw. Murtgagor also agrees 1o maintain and require any tenant to

comply with the terms of the Leases and applicable law.

11. LEASEHOLDS; CONDOMINIUMS; PLANNED UNIT DEVELGPMENTS. Morigagor agrees 1o comply with the

provisians of any lease if this Security [nstrument is on a ieaschold. If the Properv-includes a unit in a condominium or a
planned unit development, Mortgagor will perform all of Mortgagor's duties undes the covenants, by-laws, or regalations

of the condominium or planned unit development.

12. DEFAULT. Mortgagor will be in default if any pariy obligated on the Secured Debi faif: jo make payment when due.

Mortgagor will be in default if a breach oceurs under the lerms of this Security Instrument or apj uther document executed
for the purpose of creating, securing or guarantying the Secured Debt. A good faith belief by Lends: that Lender at any
sime is insecure with respect 10 any person or entity obligated on the Secured Debt or that the prospecy.of any paymenl or
the value of the Propesty is impaired shall also constitate an event of defaull,

13. REMEDIES ON DEFAULT. In some instances, federal and state law will require Lender to provide Mortgagor with

notice of the right to cure or other notices and may establish time schedules for foreclosure actions. Subject to ihese
limitations, if any, Lender may accelerate the Secured Deht and foreclose this Security Instrument in a manner provided by
law il Mortgagor is in default. Upon default, Lender shall have the right, without declaring the whole indebtedness due
and payable, to forcclose against ail or part of the Propenty. This Mortgage shall continue as & lien on any part of the

Property not sold on foreclosure,

Al the option of Lender, all or any pan of the agreed fees and charges, accrued interest and principat shall become
immediately due and payable, after giving notice if required by law, upon the occurrence of & default or anytime
thereafter. In addition, Lender shall be catitled to all the remedies provided by law, the terms of the Secured Debt, this
Security Instrument and any related documents, All remedies are distinet, cumulative and not exclusive, and the Lender is
entiled 1o all remedies provided at faw or equity, whether or not expressly set forth, The acceprance ky Lender of any sum
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in payment or partial payment on the Secured Debt aftzr the balance is due or is accelerated or after foreclosure
proceedings are filed shall not constitute a waiver of Lender’s right to require complete cure of any existing default. By not
exercising any remedy on Mortgagor's default, Lender does not waive Lender’s right to Taier consider the event a default if
it continues or happens again.

14, EXPENSES; ADVANCES ON COVENANTS; ATTORNEYS' FEES; COLLECTICN COSTS, Except when
prohibited by law, Morigagor ugrees to pay all of Lender's expenses if Mortgagor breaches eny covenant in this Security
Instrument. Mortgagor will also pay on demand any amonunt incurred by Lender for insuring, inspecting, preserving or
otherwise protecting the Property and Lender’s security interest, These expenses will bear interest from the date of the
payment untif paid in full at the highest interest rate in eifect as provided in the terms of the Secured Debi. Mortgagor
agrees to pay all costs and expenses incurred by Lender in collecting, enforcing or protecting Lender’s rights and remedies
under this Security Instrument. This amount may include, byt is not limited to, atorneys” fees, court costs, and other legal
expenses, This Security Instrurnem shall remain in effect wntil released. Lender agrees to pay any recordation costs of such

refease.

15 ENVIRONMENTAY, LAWS AND EAZARDOUS SUBSTANCES. As used in this section. (1} Environmental Law
means, without limitatios, tae Comprehensive Environmental Response, Compensation and Liability Act (CERCLA, 42
U.S.C. 9601 et seq.), and all.oher federal, state and local laws, regulations, ordinances, court orders, atiorney general
opinions or interpretive letters coricerning the public health, safety, weifare, environmenl or a harardous substance; and (2)
Hazardous Substance means any tuxiv, radioactive or harardous material, waste, pollutant or comaminant which has
characleristics which reader the substance dangerous or potentially dangerous (o the public health. safety, welfare or
environment. The term includes, without dimiation, any substances defined as “hazardous malerial,” "(oxic substances,”
"hasardous waste” or "hazardous substagee “urder any Environmental Law,

Mortgagor represents, warrants and agrees tha;
A. Except as previously disclosed and acknowledged ip-writing to Lender, no Hazardous Substance is or will be focated,

stored or released un or in the Properiy. This restsiction does not apply 1o small quanrities of Hazardous Substances
ihat are generally recognized to be appropriate for the horaal use and maintenance of the Property.

B. Except as previously disclosed and acknowledged in writing to/Londer, Martgagor and every lenant have been, are,
and shatl remain in full comyliance with any applicable Environimenal Law.

C, Morigagor shall immediately notify Lender if a release or threatence relepse of a Hazardous Substance occurs on,
under or about the Property or there is a violation of any Environmentai av concerning the Property. In such an
event, Mortgagor shall take ail necessary remedial action in accordance withary Favitoninental Law.

D. Mortgagor shall immediately notify Lender in weiting as soon as Morigagor hes reason 10 believe there is any
pending or threatened investigation, claim, or proceeding relating 10 the release o/ thieatened release of any
Hazardous Substance or the violation of any Environmentat Law,

16. CONDEMNATION. Mortgagor will give Lender prompt notice of any pending or threatened action, by privaie or public
entities to purchase or take any or all of the Property through condemnation, eminent domain, or Any other means.
Mortgager authorizes Lender to intervene in Morigagor's name in any of the above described actions or claims. Morigagor
assigns fo Lender the proceeds of any award or claim for damages connected with a conderanation or other taking of all or
any part of the Property. Such proceeds shalf be considered payments and wifl be appfied as provided in this Security
instrument. This assignment of proceeds is subject fo the terms of any prior mortgage, deed of trust, security agreement or

other lien document.

17. INSURANCE, Morgagor shall keep Property insured against foss by fire, flood, theft and other hazards and risks
reasonably associated with the Property due to its type and location. This insurance shail be maintained in the amounts and
for the periods that Lender requires. The insurance carrigr providing the insurance shall be chosen by Mortgagor subject (o
Lender's approval, which shall not be unreasonably withheld. 1f Mortgagor fails to maintain the coverage described above,
Lender may, at Lender's oplion, oblain coverage to protect Lender's rights in the Properly according to the terms of this

Security Instrument.
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All insurance pelicies and renewals shall be acceptable to Lender and shall include a standard "morigage ¢lause” and,
where applicable, “loss payee clause.” Mortgagor shall inmediately notify Lender of cancellation or wermination of the
ir?surancc. Lender shall have the right to hoild the policies and renewals. If Lender requires, Muortgagar shall immediately
give 1o Lender all receipts of paid premiums and renewal notices. Upon loss, Mortgagor shall give immediate notice 1o the
insurance carrier and Lender, Lender may make proof of luss if not made immediately by Mot gagor.

Unfess otherwise agreed in writing, all insurance proceeds shall be applied to the restoration or repair of the Property or to
the Secured Debt, whether or not then due, at Lender’s option. Any application of proceeds (o principal shall not extend or
posipone the due date of the scheduled payment nor change the amount of any paymeni, Any excess will be paid to the
Morrgagor. IT the Property is acquired by Lender, Maortgagor's right 1o any insurance policies and proceeds resulting from
damage to the Property before the acquisition shall pass to Lender ta the extent of the Secured Debt immediately before the
acquisition,

18. ESCROW FOR TAXFR AND INSURANCE. If otherwise provided in a separate agreement, Mortgagor may be required
10 pay 10 Lender funds fartaxes and insurance in escrow.

19. FINANCIAL REPORTS ANO ADDITIONAL DOCUMENTS. Mongagor will provide to Lender upon request, any
financial statement or informaiion Lender may deem reasonably necessary. Morigagar agrees to sign, deliver, and file any
additional documents or certifications bt Lender may consider necessary (o perfect, continge, and preserve Mortgagor's
obligalions under this Securiiy Instrument iia Lender’s Jien status on the Property.

20. JOINT AND INDIVIDUAL LIABILITY; CG-SiGNERS; SUCCESSORS AND ASSIGNS BOUND. Al duties under
this Security {nstrument are joint and individual. i7 Mortgagor signs this Security fnstrument but does not sign an evidence ‘
of debt, Mortgagor doces so only to mortgage Morigugor's interest in the Property (o secure payment of the Secured Debt
and Mortgagor does not agree to be personally lable orashe Secured Debi, IS this Security Instrument secures a guaraniy |
between Lender and Montgagor, Mortgagor agrees to waive 2w rights that may prevent Lender from bringing any action
or claim against Morigagor or any party indebted under 1he obigzian. These righls may include, but are not limited fo,
any anti-deficiency or one-action laws, Mongagor agrees that Lepder and any party 1o 1his Security Instrumenl may
extend, modify or make anv change in the terms of this Security Instnizaent or any evidence of debt without Mortgagor's
consent. Such a change will not refease Mortgagor from the terms of this Heeutity [nstrumeni. The duties and benefits of
this Security Instrument shall bind and benefit the successors and assigns of Morieagor and Lender.

2L APPLICABLE LAW; SEYERABILITY; INTERPRETATION. This Security Instisment is governed by the laws of the
jurisdiction in which Lender is Jocated, except to the xten: otherwise required by the Jaws of the jurisdiction where the
Property is located. This Security Instrumenr is complete and fully integrated. This Secviny, Instrument may not be
amended or modified by oral agreement. Any section in this Security Instrument, attachments, e 24y agreement related 10
the Secured Debt that conflicts with applicable law will not be effective, uniess that law expressly e iipliedly permits the
variations by written ageeement, If any section of this Security Instrument cannot be enforced according to its terms, that
section will be severed and will not affect the enforceability of the remainder of this Security Instrumernt. “Whenever used,
the singuiar shali include the plural and the plural the singular, The captions and headings of the sections of this Security
Instrument are for convenience only and are not to be used to interpret or define the terms of this Security Instrument.

Time is of the essence in this Security [nstrument.

22.NOTICE. Unless otherwise required by law, any notice shall be given by delivering it or by mailing it by first class maii
to the appropriate party’s address on page | of this Security Instrument, or to any other address designated in writing.

Notice to one mortgagor will be deemed to be notice 10 atl mortgagors.

23, WAIVERS. Except to the extent prohibited by law, Mongagor waives all appraisement and homestead exemption rights
relating 1o 1ke Property.
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o 24, MAXIMUM OBLIGATION LIMIT. The total principal amount secured by this Security lnstrument at any one time shall
conotexceed $ ., 391.‘!.1.“.:99 ............ . This limitstion of amount does not include interest, altorneys fees, and
other fees and charges validly made pursuant to this Security Instrument, Also, this limitation does not apply to advances
made und_er lhf: terms of this Security lustrument 1o profect Lender's security and to perform any of the covenants
comained in this Security Instrument,

25. OTHER TERMS. If checked, the following are applicable 1o this Security nstrument:

~ . 3 1, \ . . ‘ ' .

U1 Line of Credit. The Secured Debt includes a revolving ling of credit provision, Although the Secured Debt may be
reduced to a zero balance, this Securily Instrument will remain in effect unti) released.

& Construction Loan. This Security Instrument secures an obligation incurred for the construction of an improvement
on the Property,

O Fixture Piting, Mortgagor grants to Lender a secerity interest in all goods thal Murtgagor owns now ol in the
future and-nat are or will become fixiures related to the Property. This Seeurily Instrument suffices as a financing
statemeni aid 2ay carbon, photographic or other repeoduction may be filed of record for purposes of Article 9 of the

Uniform Commiercial Code.

L Riders. The covedadis and agreements of each of the riders checked below are incorperased into and supplement and
amend the terms of tvs Securily Instrument. [Check ali applicable boxes]

{1 Condominium Rided /Y Planned Unit Development Rider L] Other

3 Additiona) Terms.

SIGNATURES: By signing below, Mortgagor agsees (o (he Lcrins and covenants copained in this Securily Instrument and in
any attachments. Morigagor also acknowledges receipt of a copy ofanis Security Instrument on the date stated on page 1.

Clyr checked, refer 1o the attached Addendum incorporated nerein, for additional Mortgagors, their signatures and
acknowledgments.

(Dandy  (Signatre) GLORIA A IVERECH {Dates

{Signature) -
. ’((‘”LZ : — ‘:// éﬂm (E_:.)—-—f-" /L}

ACKNOWLEDGMENT: .
STATE OF o0 ANaiS e . COUNTY OF s

bl i instrument was agknowledged before me this .. LR day of TMAGLUSITT.
by .TIQ.M.S.AC% Clor oy LT IOt oY e VAR

commission
S

|!OFF?CfAL SEAL"

DAN STAVING
NOTARY PUBLIC, STATE OF ILLIN
MY COMM&SSION-EX_PIRES 5/ T/Z(%(SJ
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