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o A
4 &"0 - ’
- "" THIS MORTCAGE ("Securily Instrument”) is given or MARCH 23, 1998
o M= raorigagor s RURENZRAUSTO MARRED TOVIATRIZ FRAUSTO,TTHIS

IS5 NOT HOMESTEAD PROEERTY

. KSR REE Y/ S TR ER A SEORW ANIN B XONE STEAR JIE AR ). This Securily Instrument is given fo
GN MORTGAGE CORFQRATIVN, A WISCONSIN CORPORATION . which is organized and existing
urder the faws of WISCONSIN ¢ [ . and whose arddress is
21731 YVENTURA BLVD, SUITE 285, WOODLAND HILLS, CALIFORNIA 81364 {Lender’).
Bonower cwes Lender the princinal sum o, Saventy Two Thausand and 00/100

Oolfars (1.3, $__72,000,00 ), This dabt is eviderced by Borrower's noti datec the same date as this

Security Instrumant (Mote"), which provides far monhly paymants, with the full debt, if not paid earlier, due and payabls on
APRIL 1,2018 _ . ___ . Tis Security Instrument secures to Lender: {a‘ the 1epayment

ol the debt evidenced oy the Nate, with intersst, and all rehewals, extensions and modificalions of the Note; (b} the payment
of ail other sums, with internsl, advanced under paragieph 7 to protect the security of this Sscurity Insirument; and (c) the
performarce of Borrower's covenants and agreements unser his Security lastrument and the Mate. For this nurpose,
Bortawer doas heraby marigage, grant and convay 10 Lendaiibainllowing described property located in

COOK County, rais;

SEE ATTACHED LEGAL DESCRIPTION

PIN # 25-11-338-003-0000

SION OF LOTS 3, 4 AND S TN BLOCK 94 IN Trl: e )RI%E;AIEEEWSFOF
PORTLAND (NOW KNOWN AS BLUE ISLAND), A SUBDIVISION OF THE SOO SHEAST 14
SECTION 31, TOWNSHIP 37 NCRTH, RANGE 14, EAST OF THE THIRD FRINCIPAL MERIDIAN,
(EXCEPT THEREFR.OM THE WEST 96 FEET AND THE SOUTH 26 FEET OF LOT S AND THE WEST
96 FEET OF THE SOUTH 6 FEET OF LOT 4, AFORESAID AND E)EC]_EPT JE.NY PART o b";I;D LOT
3, WHICH MAY FALL [N THE SOUTH 6 FEET OF THE WEST 56 FEET OF LOT 4 INBLIOCI S4 IN

PORTLAND), IN COOK COUNTY, ILLINCIS.

LOT 3 IN THE RESUBDIV]

A which Fas the addrisss of 2341 W, CANAL STREET BLUE ISLAND
{Strent] I
llinois_60406- {"Properly Address");
it ] f\’ {:‘
. tnitiats_1N7,
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TOGETHER WITH all the improvements now or hereailer erected on the praperty, and all aasemants, appurtenances,
and fistures now or hereafter 2 part of the property. Ali raplacements and additions shall also be cavered by this Securily
Instrumant. All of the foregoing is referred to in this Security Instrument a3 the "Praperly”.

BORRDWER COVIENANTS that Borrower is lawlully seised of the estats hereby convieyed end has the right to
morlgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of recoid.
Borrower warrants and will defend generally the titla to the Property against all claims and demands, subject to any en-
cumbrances of record.

THIS SECURITY INSTRUMENT combines unilorm covenants for national use and non-uniform covenants with limited
variations by jurisdiclion 1a constitute a unilerm security instrument covering real property.

UNIFORM COVENANTS, Dorrower and Lender covenant and agres as follo ws:

1. Payment of Principal and Interest; Prepayment and Lale Charges. Boirower shall pramptly pay when dua the
ptincipal of and interest on iha debt evidenced by the Nole and any prepayment and late charges due under the Note,

2. Funds for Taxes and Insurance.  Subject 1o applicable law or to a writtin waiver by Lender, Berrower shall pay to
Lendar on thz day wonthly payinents are due under the Nota, until the Note is paid in full, a sum {"Funds") tar: {a) yearly
taxes and assessmerss which may attain prioriy over this Sacurily nstiument as a lien on the Property: (b yearly leasehold
payments or ground Jan's on the Proparty, it any; (c) yearly hazard or sroperly insurance pramiums; (d) yearly fisod in-
surance premiums, il anv. {8} yuarly mortgage insurance premiums, if any; and {1) any sums payable by Borrower 1o Lender,
in accordanca with the provsinhs of paragraph 8, in lieu of the payment ¢f moitgiige insurance premiums. Thesa itamis are
called “Escrow kems,” Lender snaviat any tims, collect and hold Funds in an amcunt not lo exceed the maximum amount a
lendar for a lederaily related martazge ivan may require for Borrower's escrow account under the federal Real Estate
Settlement Proceduras Act ol 1974 as~amended from lima to time, 12 L.S.C. Section 2601 af seq. ("RESPA"), unlass
another law that applies 1o the Funds sete’a lasser amount. If so, Lardser may, at any time, collect and hold Funds in an
arount not to exceed the lesser amount, Lehda) may estimate the amount of Funds ¢ue on the basis of current data and
raasonable estimales of uxpenditures of future Tsziow tems or atherwise in accordance with applicable law.

The Funds shall ba hald in an institulion wiicse deposits are nsurad by a fede-al agency, instrumentality, o1 entity
linciuding Lendler, if Lander is such an institution) orinany Federal Home Loay Eank. Lander shall apply the Funds to pay
the Escrow ltems. Lender may not chaige Borrgwer fur heiding and applying the Funds, annually analyzing the escrow
account, or verilying the Escrow Items, unless Lender pays Barrower interast on the Funds and applicable law permils
Lenrer to make such a charge Howevar, Lender may require'Beirawar to pay & onedime charge for an independent real
aslate tax reporling service used by Lander in connection with thiztopa. unless applicable law provides olharwise. Unlass
an agreement is made or applicible law requires interast 10 be paid, L2n7%r shall not be required o pay Borrower any in-
terest or earnings on tha Funds, Borrower and Lender may agree in wrting, however, thai interest shall be paid on the
Funds, Lander shall give to Borrower, withou! charge, an annual acceunting 41 "hie Funds, showing credils and debits 10
the Funds and the purpese for which sach debit fo the Fundls was made. The Funds are pledged as additional security for
all sums securad by this Security Instrument,

Il ths Funds held by Lender exceed the amounts parmitted 1o be held by appliciabls law, Lender shall account to
Borrower for the excess Funds in accordance with the requirements of applicabliy law. Il'tha-amount of the Funds held by
Lender al any time is not sufficient 10 pay the Escrow Rems when due, .endur may so noity Borrowsr i wriling, and, in
such case Barrower shar pay ¢ Lender the amount necessary to make up :he deficiency. Borrov er_shall make up the
defliciency in no more than twelve monthly payments, al Lencer's sole discration.

Upon payment in full of all sums secured by this Security Instiument, Lander shall promptly rewnd-ic Boriower any
Funds held by Lender. If. under paragraph 21, Lender shall acquire or seli the: Proparty, Lender, prior to thazquisition or
sale of the Property, shall apply any Funds heid by Lender ai the lime 0! acq sisition or sale as a credit against the sums
secured by this Security Instrument.

3. Application ol Payments.  Unless applicable law provides otherwisa, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, o any prepaymant charges cue uadar the Nete; second, 10 amounts payable
under paragraph 2: third, to interast due; fourth, 1o principal dus; and last, to ary late charges dus under the Nose,

4. Charges; Llens.  Borrower shall pay all taxes, assessments, charges fines and impositions attributable to the
Pronerty which may attain priority over this Securily Instrumant, and leasehcld payments or ground rents, if any. Bormwer
shail pay these abligations in the manner provided in paragraph 2, or if nct paid i that manner, Borrower shall pay them on
nmn directly 1o the person owed payment. Borrower shall promplly famish 13 Lender all notices of amounts to be paid
under this paragraph, I Borrower makes these payments directly, Borrower shall promplly furnish fo Lender receipts
evwdencing the payments.

Barrower shall promplly discharge any lien which has pricrity over this Securily Instrument urless Borrower: (a)

Inflials @ p _ Form 3014  9/90
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;agrs;es in writing 1o the paymenl of the obligation secured by the len in a manner-acceptable to Lender: (b) conlests in
good faith the lien by, or delends against enforcement of the lien in, legal proceedings which in the Lender's opinion
operate to prevent the enforcement of the lien; or (¢} secures from the holder ol the lien an agreement satisfactory 1o Lender
subordinating the fien to this Security Instrument. H Lerder delermines thal any pant of the Propetly is subject 1o a lien
which may atiain priority over this Security Insirument, Lander may give Borrower a nolice identifying the lien. Berrower
shall satisty the lien or take one or more of the actions set forth above within 10 days of the giving ot notice.

5. Hazard or Property Insurance.  Borrower shal keep the imprevements now existing or hereafter erecled on the
Praperty insured against loss by fire, hazards included within the term "extendsd coverage" and any other hazards, includ-
1ng Hloads or flooding. ‘or which Lender requites insurance, This insurance shall be maintained in the amounts and lor the
pernds that Lender mquires. The insurance carrier providing the insurance shal be chosen by Borrowsr subject to
Lender's asproval which shall not be unreasonably withhald, [ Borrawer fais to mainiain covarage described above,
L.ender mav, al Lendar's optien, obtain coverage to protect Lendar's rights ir the Property in accordance with paragraph 7.

All insurance policies ind renewals shall be accepiable to Lender inc shall include a standard morlgage clause.
Lenter shall havetha right to hold the policies and renewals. if Lender requires, Borrower shall promptly give 1o Lendar all
aceipts of paid pre’niums and renewal notices. In the event of loss, Borrower shall give prompt ncltice 1o the insurance car-
tier and Lender. Lends: may make proot of loss i not mace promplly by Bor-ovier.

Unkss Lender.zne Barrower otherwise agres in writing, insuranca proceads shall be applied 1o resloration or rapair
of the Properly damaged /ifthe restoration ¢r repair is economically fezsible and Lender's security is not lessened. If the
rectaration of rapair is not szosemically leasible or Lender's security wouid he lessenad, the nsurance proceeds shalt be
applied 1o the sums secured by this Security Instrumant, whethar or not then due, with any excess paid 10 Bonower.
Borrower abandons the Propuriy. or doas not answer within 30 days a notice Irom Lender that the insurance carrier has of-
fernd to settle a claim, then Lander mavaceiect the insurance proceeds, Lender may use the proceeds to repair or restore
tive Property or 1o pay sums secured by this-Security Instrument, whether or rot then due, Tne 30-day period will begin
when the nolice is given.

Unless Lender and Borrower otherwise carde.in wiiting, any application of proceeds 1o principal shall not exiend or
postpons 1t e due date of the monthly payments reeried to in paragraphs 1 and 2 or change the amount of the payments,
IF under paragraph 21 the Proparty is acquired by Lendr, Borrowar's right 1o any insu-ance policies and proceeds resulting
from damage to the Praperty prior 1o tha acquisition shall g ass o Lender to the axtent of the sums secured by this Security
Instrumant immediately prior t¢ the acquisition.

6. Cccupancy, Preservation, Maintenance and Prolection o1 tha Property. Borrawer's Loan Application; Leaseholds,
Borrower shall goccupy, establish, and use the Proparly as Borrower's plincipal 1esidence within sixty days alter the execu-
sion of this Security Instrument and shall continue 1o occupy the Properiy s Borrower's principal residence for al least ane
vaar after tha dale ol occupancy, unless Lender otherwise agrees v wriling~ubich consent shall not be unreasonably
withheld, or uniess exlenualing circumstances exist which are heyond Borrawer eocontral.  Boriower shail notl desiroy,
camage o impair ing Property, allow the Property to deteriorate, or commit wazipown the Properly. Borrower shail be in
default if any forteilure action or proceeding, whether civil or criminal, is begun tharir/Lender's good faith judgment could
rasult 1n forleiture of the Property or atherwise materially impair the lien created by tnis Secwiity Instrument or Lender's
securily interest, Borrower may cure such a default and rainstale, as provided in paragrapi 18, by causing the action ¢r
proceeding to be dismissed with a ruling that, in Lender’s good faith datermination, prezludes for'eituie of the Borrower's in-
tarest in tha Proparty or other materiai impairmant of the lien crealed by this Security instrurmont ar Lendet's securily
interesl, Borrower shall also be in default if Barrower, during the loan application pracess, gave maedally lalse or inac-
curate information or statemants 1o Lender (or failed to provide Lender with any naterial infermation) in <onnaction with the
loan svidencad by the Note, inghuding, but not limited 1o, representations concarning Borrewar's occupancy o' the Property
as a principal residence. If this Securily Instrument is on a leasehcld, Borrower shall comply with all the provisions of the
lease. I Bor-ower acquires les ltle to the Property, the feasehcld and the {ee 'itla shall not merge unless Lender agress 1o
the merger in writing.

7. Prolection of Lender’s Righis in the Property.  |f Borrower tails 1o perform the covenanls and agreements con-
tned in this Security Insirument, or thers is a legal proceading thal may signilicantly alfect Lender's nghts in (he Properiy
{such as a proceading in barkruptey, probate, for condemnation or forfeiture o to enforce laws or regulations), then Lender
may do and pay for whalever is recessary (o protect the value of the Property ene Lender's rights in the Properly. Lender's
actions may nclude paying any sums secured by a lien which has priority over this Security Insirument, appearing in cour,
paving reasonable atiorneys’ fees and entering on the Preperly to make repai-s, Although Lender may take action undar
1tus paragraph 7, Lender does nat have to do so.

Any amounis disbursed by Lender under this paragraph 7 shall become aditional debt of Borrower secured by this

(‘
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Sacurity Instrumant, Unless Barrower and Lender agree to other tarms ol paymant, these amounts shall bear interest from
tha date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender 1o Borrower request-
Ing piymeaint.

8. Marlgage insurance. I Lender raquired mortgage insurarce as a eondition of making tha loan secured by this
Security Insirument, Borrower shall pay the premiums required to maintair the merigage insurance in alfect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or caases Ic be in effect, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the morlgaje insurance previously in effect, at a cost sub-
stantially equivalent 1o the cost to Borrower of the morigage insurance previously in sifect, from an alternale morigage in-
surer approved by Lender. H subslantially equivalent morigage insurance is not available, Borrower shall pay to Lendar
each mont a sum equal 1o the yearly mortgage insurance premium baing paid by Borrower when the insurance coverage
lapsed or ceased to be in eflect, Lender will accepl, use and retain these payments as a loss raserve in lieu of meorigage
insurance. Loss reserva payments may no longer be required, al the opticn o Lender, if mortgage nsurance coverage (in
the amaunt and for the period that Lender requires) provded by an insurer approved by Lender again becomes availabla
and is obtained . Burrower shall pay the premiums requirad 10 maintain moitgage insurance in effect, or to provide a loss
tesarve, unlil the reduitement for morigage insurance ends in accordance with any written agreement between Borrower
and Leande or applicabls law.

9. Inspection. _Zenrer or its agent may make reascnable enines upor and inspections of the Property. Lender shall
¢jive Berrower notice at thaltina.of of prior to an inspaction specilying reasonatie cause for the inspection.

10. Condemnation. Tha sioceads of any award or claim for damagas. direct or conseguential, in connaction with
any condemnation or other takino et any part of the Property, or for conveyance in lieu of condemnatian, are heteby assig-
ned and shall be paid to Lender,

In tre event of a total taking of tha Property, the proceeds shall be applied to the sums secured by lhis Security
Instrument, whather or ncl then due, with ar'y exzess paid 10 Borrower, In "hi event of a partial taking of the Praperly in
which the fair market value of the Propenty imiversiately before the taking is ejual fo or greater than the amount of the sums
secured by this Security Instrument immediately tre'ora tha taking, unless Berrower and Lender otherwise agree in wriling,
the sums securad by this Security Instrument shall be<educed by the amount of the proceeds multiplied by the following
fraction: {a) the total amount of the sums secured ‘mmedialsiy-hefore the laking, divided by (b) the fair market value of the
Property immediately before the taking. Any balance shafl be paid to Borrower. In the event of a partial taking of the
Property in which the fair market value of the Property immediately before the taking is less than Ihe amount of the sums
secured immediately before the taking, uniess Borrower and Lehdrr othenvise agrae in writing or unless applicable law
atherwise provides, the procaeds shall be applied 1o the sums securad Ly:th s Security Instrument whather or not the sums
are then due.

If the Property is abandcned by Borrower, or if, alter nolice by Lender 1o Suirower that the condemnor oflars i make
an award of settle a claim for damages, Borrower fails 10 respand to Lender witain 30days after the date the notice is given,
Lender is authorized to collect and apply Ihe proceeds, at its oplion, either 13 “esig/atian or repair of the Property ot to the
sums secured by this Security Instrument, whether or not Ihen due,

Unless Lender and Borrower otherwise agrea in writing, any applicalicn of precaecs 10 principal shall not extend or
postpone the due date of the monthly payments relferred 1o in paragraphs 1 mi 2 or change tve amount of such payments.

11. Horrower Not Releasad: Forbearance By Lender Not a Walver.  Exlension of the time/ior payment or modifica-
tion of amartization of the sums secured by this Security Instrument grantad by Lender {0 any suc.assor in inlerest of
Barrower shall not operate to reiease the liability of the original Borrower or Eoirower s successors in interest. Lander shall
nct be required to commance proceedings against any suecessor in interest or refuse to extend time for paymant or other-
wise modity amortization of tha sums securad by this Security Instrument by reason of any demand made iy the original
Borrawer or Borrower's succnssors in interest, Any forbearance by Lender in exercising any right er remedy shall not be a
waiver ol or preclude the exercise ol any right or remedy.

12, Suecessors and Asslgns Bound; Jont and Several Liablily; Co-signsrs.  The covenants and agreements of this
Sacurity Instrument shall bind and benefit the successors and assigns of Lendor and Borrower, subject 10 the provisions of
paragraph 17. Borrower's covenants and agreements shell be joint and several. Any Borrower who co-signs this Security
instrument but does nat exacute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Securily Instrument; (b) is not perscnally obligated to pay the
sums secured by this Securily Instrument; and (¢) agrees that Lender and any ther Borrower may agree to exlend, modily,
forbear or make any accommodalions with regard to t1e terms of this Security Instrument of the Note without tha
Borrowar's consent,

13. Loan Charges. I the loan secured by this Securily Instrumentis subject to alaw which sets maximum loan

Fan
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charges, and that law is finally interpretad so that the intersst or other loan charges collected or 10 be collacted in connec-
tion with ths loan excesd tha parmitted limils, then: (a) any such loan charga snall ba reduced hy the amount necessary 10
racuce the charge to the permitted limit; and (b) any sums already collected from Borrower which excendea permilied fimits
wilt be refunded 1o Borrower, Lender may choose to make this refund by reducing the principal owed undar the Note or by
making a direct payment to Barrawer, If a refund reduces principal, the reduction will be treated as a partial prepayment
without any prepaymant charge under the Nota.

14. Nallces. Any notice to Borrowar provided for in this Securily Instrumant shail be given by delivering it or by mail-

ing it by first class mail unless applicable law requires use ot another method. The notice shall be diracled to the Property
Address or any other address Borrower designates by notice o Lender. Any nelice to Lendar shall be given by first class
mail 10 Lender's address slated herein or any other address Lendar designates by notice to Borrower. Any notice provided
for in this Security Instrument shall be dasmead 1o hava bean given to Borrowar or Lender when given as provided i this
paragraph. :
15. Governing Law; Sevarabllity.  This Securily Instrument shall be governed by fedaral faw and the law ol the juris-
diction in which & Property is ‘ocated. Intha evenl that any provision or clauss of this Sacurity Instrumant or the Nota con-
fl.cts with applicabie law, such conflict shall not alfect other provisions of this Sncurity Instrument or the Note which can be
given eftect witholt #iie conflicting provision. To this erd the provisions of this Securily Instrument and the Note are
declared to ba severaue:

16. Barrower's Copy~ Eorrower shall be givan one conlormed copy of (he Note and of this Securily instrument.

17. T-ansler ol the Praprity,r a Benefictal Interest In Borrower.lf all or any part of the Property ar any interest in it is
sald or lransferred {or if a benelici/l interest in Borrower is sold or transferred and Borrower is not a natural persan) withoul
Lander's prior written cansent, Lender-may, at its option, require immediale paymenl in full of all sums secured by this
Security Instrument. However, this ogtion chall not be exercised by Lander if ecercise is prohibited by federal inw as of the
date of this Security Instrument.

If Lerder exercises this oplion, Lender shallaive Borrower nolice of accelsration. The notice shall provide a period of
ot tess than 30 days from the date the notice \s 2 eliverad or mailed wihin wh ch Barrowsr must pay all sums secured by
this Security Instrument. I Borrower fails to pay thesa.sums prior to the expiralion of this period, Lendar may invoke any
rnumadies permitted by this Security Instrument without furthar notice or demand con Borrower,

18. Borrowar's Right to Reinstate,  If Borrower meals cetain conditions, Borrower shall hava the tight to have eniar-
cament of this Security Instrument discontinued at any lima gionto the sarlier of: (a) 5 days {or such other period as ap-
olicable law may specily for reinstatement) before sale of the Ploparty pursuant to any power of sale contained in this
Security Instrument; or {b) entry of a judgment enforcing this Security ltstrument. Those conditions are that Borrower: (a)
pays Lender all sums which then would be due under this Security tsirumoent and the Note as it no acceleration had
nscurred: (D) cures any default of any other covenants or agreemenis, (¢} pavs all expenses incurred in enforcing this
Security Instrument, including, but not limited 1o, reasoneble atternays’ feel; and {d) takes such aclion as Lender may
‘easonably require to assure that the lien of this Security [nstrument, Lender's right=/in the Property and Borrower's obliga-
tian to pay the sums secured by this Security Instrument shal continue unchangea: L/par reinstatement by Borrower, ihis
Security Instrument and the obligations secured hereby shell remamn lully effectiva =577t rio acceleration had occured.
Howevar, this right to reinstale chall not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer,  The Nota or a panial interest in the Nole (together with this Security
tnstrument) may be sold one o7 mare limes without pricr not ce to Borrower. A sals may resuilin’ achanga in the enlity
(known as the "Loan Servicer”) that collects monthly payments due under the Note and this Security Instrument, There also
may be one or more changes of the Loan Servicer unralated i¢ a sale of the Nole, If there is a change of the Loan Servicer,
Borrowor will be given wrillen notice of the change in accaidance with paragraph 14 above and applicabla s, The nalice
will state the name and address of the new Loan Servicer and tha address to which paymants should ba made. The notice
will also cortain any other information required by applicabla law,

20. Hazardous Substances, Borrower shall not cause or permit the presence, use, disposal, stotage, or release
of any Hazardous Substances on or in the Property. Borrowar shall not do, nor allow anyone else to do, anything aflecting
the Property that is in viclation of any Environmental Law. The precading two sentances shall not apply lo the presence,
use, or stolage on the Properly of small quantities of Huzardous Substances that are generally recognized to be ap-
propriate to normal residential uses and to maintenance of ine Property.

Borrawer shall promptly give Lender written notice of any investigation, claim, demand, lawsuil or other action by any
gavernmental or regulatory ageacy cr private party involving the Property and any Hazardous Subslance ¢! Envirenmental
law of whic1 Berrower has actual knowledge. !l Borrower lsuins, or is natified by any gevernmantal or regulatary authority,
that any removal or other ramad:ation of any Hazardous Substance affecting the Properly is necessary, Borrower shall
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' pror;'.plly tnke all pecessary remedial aclions in accordanca with Ervironmantal Law.‘

As used in this paragraph 26, "Hazardous Substances” are those substances dalined as toxic or vazardous substan-
nes by Environmantal Law and the loliowing subsiances: gasoline, karosene. other flammable or toxic petroleum products,
toxie pesticides and herhicides, volatile solvents, malerials contaiming asbesios or lormaldehyde and radioactive materials,
As used in this paragragh 20, "Environmental Law" means federal laws and [aws of the jurisdiction whara tha Property is fo-
cated that relate to health, sa'ety or snvironmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender “urther covenant and agree as follows:

21. Acceleration; Remedias, Lender shail give notice i Borrowar prior lo accalerallon following Borrower's breach ol
any covenamt or agreament In this Securlty Instrument {but not prior lo acceleratien under paragraph 17 unless appilcable
law provides otherwise). The nolice shall specily: {a) the dafault; (b) the action required 1o cure the defaull; {c) & date, no!
less than 30 days from the date the notice Is given lo Bortower, by which the defautt must be cured; and (d) that failure to
cure the default on or belore the date specifiad in the notice may result In acceleration of the sums secured by this Securily
lnstrument, foreclosura by jutticlal proceeding and sale of the Properly. The natice shall further Inform Borrower of the right
10 reinstale aftz« aceelaration and the right lo asserl In the foreclosure proceeding Ihe non-existence of a default or any
other defanse of Brirower fo acceleration and foreclosure. [f the defaufl Is nixt cured on or before the date specified in the
notice, Lender at e/ opllen may require immediate paymant In full of all sums secured by this Security Instrument without
further demand and muy fareclosa this Security Instrument by judicial proceeding. Lender shall be entitled to collect all ex-
penses Incurred In pursulig e remedios provided in {his paragraph 21, including, but not limited to, reasonable atiorneys’
lees and cosls of title evidence,

22. Releasa, Upen poinent of all sums securad by this Security instrument, Lender shall redzase this Security
Instrument ta Barrower. Barrower skawpay any recordation costs, Lender may charge Borrower a fes lor 1eleasing this
Security Instrumant, but only i the feeis/paid to a third party for services randered and the charging of the tee is parmitted
under apricable law,

23. Waliver of Homestead.  Barrowarawaives all night of homestead izemption in the Praperty.

24. Riders to this Security Instrumen. “ene of more riders are execuled by Borrower and racorded together
with this Security Instrument, the covenants and agrerments of each such ridor shail be incorporated into and shall amend
and supplement tha covenants and agreements of this Security tastrument as if the rider(s) were a part of this Securily

Instrument.

[Check anplicable box|es}]
D Adjustable Ratn Ridar D Condominwa Hidar [:] 1-4 Family Rider
D Graduated Payment Rider D Pianned Unit Davaopment Ridar [:J Biweakly Payment Rider
D Balloon Rider D Rate Improvament/ider [:] Sercnd Home Rirnr

(X Other(s) [specily] LEGAL DESCRIPTION

BY SIGNING BELOW, Borrowsr accepts and agreas 10 tha terms and ccveriants contained in this Security Instrument
and in any rider{s) executad by Borrower and racorded with it,

Witnassas; an o I
o) { - /
‘\ L&)E'\/\ (/5 Gt \T(} (Saal)
RUBEN FRAUSTO Borrowar
THIS IS NOT' HOMESTEAD FROEERTY
AS TC VIATRIZ FRAUSTO (Seal)

Xm)fﬁﬁ@f'}*km( -Barrower
RECRLYKROR THRSRERKIK DR STH KK HRMRR RO RIGHE,

{Seal)
-Borrower

[Seal)
-Borrower
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{Space Below This Line For Acknowlerigment] -
STATE OF ILLINOIS, COQK County ss:

JMQ/C,JH‘:? /5 ) AOPEZ‘ a Notary Public in and for said county and slafe, do
herghy wrmy that RUBEN FRAUSTO
personally known to me to bo the same parson(s) whose name(s} is/ale subscribed lo the foregcing inslrument, ap:)raared
helore me this day in parson, and acknowledged that he/she/they signed and delivered the said instrument as  histher
free and velunlavact, for the uses and purposes therein set farih,

Given undor my handand official saal, this 23RD day of MARCH, 1998

&
‘l:'j. %ﬂ
s: 7' My Commission axpiras: I’/', 7 ‘/‘i m @imu @ ; ’>r' -

Mt lr, RIS
e [ i, e ———, e
i This instrument was prepared by: o::r:ﬁ: Martha B, Lops
GN MORTGAGE CORPORATION AL L TOWMSSION oes
21731 VENTURA BLYD. SUITE 200 Ko _"ﬂ"_“”' 11998

. WOODLAND HILLS, CALIFORNIA 91364

——

initlals J_\_-;m("”. B Form 3014  9/90
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