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FHA Case No.

State of Minois MORTGAGE 1319111525729

THIS MORTGAGE ("Secyrity Instrimei”) is given on March 11, 1998
The Mortgagor is U«j]} i )l *

ANMNTHONY J GAGLE»ARDO AN XA R MB  AND

CARCL A LOPEZ KN NRMARKBELXNOMEN *

*divorced and not since remk.?*\ed

("Borrower™). This Sceurity instrument is given o

Temple-Inland Mortgage Corporation
, & Corporatinn

which is organized and cxisting under the laws of  NEVADA , and
whose address is 1300 South Mopac Expressway, Austin, TX 78746
("Lender”). Borrower owes Lender the nrincipal sum of
ONE HUNDRED TWENTY NINE THOUSAND SIX HUNDRED THIRTY ONE & 00/100

Dollars (US. S 129,63%.00 3
This debt is evidenced by Borrower's note dated the samc dae ay this Sccurity Instrument ("Note”), which

provides for monthly pavments, with the full debt, iff rot paid carlier, due amil payable on April 1,
2028 . This Sccurity {nstrument sceures ta Lender: (a) the repayment of the debt evidenced by the
Note, with interest, and all renewals, extensions and modifications of the Note; (b) the payment of all other sums, with
interest, advanced under paragraph 7 1o protect the sccurity of this Security Instrument; and (c) the performance
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: of Borrower's covenants and agreements under this Security Instrument and the Nete. For Ihn, puqmsc. 3rrower do&s i
hereby mortgage, gramt and convey 1o the lLender the [following described  property  Iocated. i I
a Cook County, Hlindis:

- LOT 48 in BLOCK 11 IN BARTLE'YT’3 63RD STREET INDUSTRIAL DIE'PRIC’I‘, A

. SUBDIVISION OF LOTS 1 TO 6 IN CIRCULT COURT ?ARTITIDN oF THII WEST 1/2 or 'mm
SQUTHBAST 1/4 OF SECTION 18, TOWNSHIP 38 NORTH, RANGE 13, ELST OF THE' THIH.D{:L‘

- PRINCIPAL MERIDIAN, IN COGK COUNTY, ILLINOLS,

Parcel ID#: 19 18 407 403 , _ e
-which has the address of 6007 9 RUTHERPORD AVENUE, CHICAGO n,slmm.'r:i:yl. o ,j
. CH

lilinois 60638 [#ip Code} (“Property Address”);

|
TOGETHER WITH all the mprovcm.ms now or hereafier erected on  the property, ami all‘ casemcnls_ R
appurtenances and fixtires now or hereafier a art of the property. Al replacements and additions shall alsoi be covered B
?

by this Sccurity Instrument. All of the foregoit 1 is referred to in ‘this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower-ixiawfully seized of the cstate hereby conveyed and e e right 10
morigage, grant and convey the Property and that the Pronery is unencumbered, except for: encumbrances: of record.
Borrower warranis and will defend generally the title (o tie Property against all claims and demands, sulucu 0 any
cincumbrances of record. , :

THIS SECURITY INSTRUMENT combines uniform coveniarts for national use and non-uniform covenants with i
limited variations by jurisdiction to constitule a uniform security inst: yri.zn covering real property. '

Borrower and Lender covenant and agree as follows:
UNIFORM COVENANTS,

1. Payment of Principal, Interest and Late Charge. Borrower shall piy whzi duc the principal of, and interest
on, the debt evidenced by the Note and laie charges duc under the Note,

2. Monthly Payment of Taxes, Insurance and Other Charges. Borrower shall wieltaz in each momhly paymmm.
together with the principal and interest as set forth in the Note and any lae charges, a sum for (8) Lixes and speczai
assessments levied or (o be levied against the Property, (b) leasehold payments or ground renw: or the Froperty, and (c)
premiums for insuranc required under paragraph 4. In any year in which the Lender must pay-a ‘antigage insurance
premium to the Secrelary of Housing and Urban Development ("Secretary”), or in any year in witish such: premium.
would have been required if Lender still held the Security Instrument, each monthly payment shall also e leee either: () !

a sum for the annual mortgage insurance premium w be paid by Lender 1o the Secretary, or (ii) 2 mumhlv charge instead J ‘
of a mortgage insurance premium if this Sccurity biswrument is held by the Seeretary, in a lcasonablz. amount 1o be 1 Kk
b
t
|

determined by the Sccrctary, Except for the monthly charge by the Secrefary, these ilems are called "Escrow Tiems” and
Ihc sums paid to Lender are called “Escrow Funds."

- Lender may, at any time, colicct and hold amounts for Escrow liems i an aggregate amounu not to exceed the
mn.xxmum amount. that may be required for Borrower's escrow account under the Real Esiate Sttieme: nt Procedures Act
of 1974, 12 US.C. Scclion 2601 et seq. and implementing regulations, 24 CFR Part 3500, as they: may be amended
from time 1o time ("RESPA®), except that the cushion or reserve permitied by RESPA for unsnticipited disbursements
ar disbursements before the Borrower's paymenis arc available in the account may not be based on amounts due for the 3 e -
mortgage insurance premium. 1
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If the amounis held by Leader for Escrow liems exceed the amounts permitted to be held by RESPA, Lender shall
account to Borrower [o1 the excess funds as required by RESPA. I the amounts of funds held by Lender at any time
are not sufficient to pay the Escrow llems when due, Lender may notify the Borrower and require Borrower o make up
the shortage as permitted by RESPA.

“The Eicrow Funds are pledged as additional sccurity for all sums secured by this Sccurity Instrument. I Borrower
tenders to Lender the [ull payment of all such sums, Borrower's account shall be credited with the balance remaining for
all installment items (a), (b), and {c) and any mortgage insurance premium installment that Lender has not become
obligated to pay 1o the Seeretary, and Lender shall prompuly refund any excess funds to Borrower. Immediately prior (o
a forezlosure sale of the Property or its acquisition by Lender, Borrower's account shall be credited with any balance
remaining for all instatiments for items (&), (b), and (€},

4. Application of Payments. Ali payments under paragraphs | and 2 shall be applied by Lender as {ollows:

First w0 the mortgage insurance premium (o be paid by Lender to the Secretary or 1o the monthly charge by the
Sccretary instead of the monthly mortgage insuranee premium;

Sccongl, to any-taxes, speciat assessments, leasehold payments or ground rents, and fire, flood and other hazard
SUrANCe premiunic. oz raquired;

Thied, o interest duc ander the Note;

Eourth, to amortization o7 the principal of the Note; and

Eifth, w tate charges dusunder the Note,

4, Fire, Flood and Other da‘ard Insurance. Borrower shall insure all improvements on the Property, whether
pow ir. existence or subscquenily ciected, against any hazards, casualtics, and conlingencies, including fire, for which
Lender requires insurance, This insurarce susll be maintained in the amounts and for the periods that Lender requires,
Borrover shall also insure all improvements oa the Property, whether now in existence or subscquently erected, against
loss by floods to the extent required by the Scocetrve All insurance shatl be carried with companics approved by Lender.
The insurance policics and any renewals shall bedizid by Lender and shall include loss payable clauses in favor of, and
in a form acceptable to, Lender,

1. the event of loss, Borrower shail give Lender immadiate notice by mail. Lender may make prool of loss il not
made prompily by Borrower, Each insurance company catesered is hereby authorized and directed to make payment for
such loss dircctly 10 Lender, instead of to Borrower and to Lerues jointly. All or any part of the insurance proceeds may
he applicd by Lender, at its option, cither {a) 1o the reduction ofnz indebtedncss under the Nole and this Security
Instrumicnt, first to any delinquent amounts applied in the order in.ps=agraph 3, and then 1 prepayment of principal, or
(b) to he restoration or repair of the damaged Property. Any application ¢t the proceeds to the principal shall not exiend
or postpone the due date of the monthly payments which are referred to wiparagraph 2, or change the amount of such
paymenls. Any excess insurance proceeds over an amount requised (0 pay all ovanrding indebiedness under the Note
and this Security Instrument shall be paid to the entity legally entitled thercio.

ln the event of loreclosure of this Sceurity Instrument or other transfer of title (o e Property that extinguishes the
indebtedness, all right, title and interest of Borrower in and to insurance policics in foree snall pass to the purchaser.

5, Geeupancy, Preservation, Maintenance and Protection of the Property; Boriowe s Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower's principal residerce within sixty days
after the exceution of this Scewrity Instrument {or within sixty days of a later sale or transfer of the Froperty) and shall
continue 1o oecupy the Properly as Borrower's principal residence for at least one year after the dare of occupancy,
unless Lender determines (hat requirement vl cause undue hardship Tor Borrower, or unless exlenuating circumstanees
exist which are beyond Borrower's control. Borrawer shal notily Lender of any extenuating circumstances, Borrower
shall no commil wasic or destroy, damage or substantial'y change the Property or allow the Property (o deteriorate,
reasonable wear and tear excepted. Lender may inspeet the Property if the Property is vacant or abandoned or the loan is
in defanlt. Lender may take reasonable action 1o protect and preserve such vacant or abandoned Property.
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_Bm rowcr shall also be i m defavit if Borrower, durmg the loan app'hcauon process, gave mau:nally i alsc or maccurau:

m{nnnauon or statements 1o Lender (or failed 1o pmwdc Lender with any material mformauor:) in connccimn with the
loan " evidenced by the Note, including, but rot limied 1o; represeniations concerning Borrawer's om.u;ram:y of the
Propcny as a principal residence. 1f this Security. Instrument is on a leaschold, Borcower shall comply with the
provisions of the lease. 17 Borrower acquires fee title 1o the Property, the leasehotd and fee JUc Shd" not ke merged
unless Lender agrees to the merger in wriling,

6. Condemnation, The proceeds of any award or claim for damages, direct or consequential, in mmnocuom with
any condemnation or ofier wking of any part of the Property, or for conveyance in place of condcmnahon. arc heieby
assigned and shall be paid o Lender 1o the extent of:the full amount, of the indebledncss that remains unp.md under the

" Nole and this Security Instrument. Lender shall apply such proceeds (o the reduction of the indebtedness under the Note
and this. Segrusity Instrumcnl, first 1o any delinquent amounts applied in the order provided in pamgraph 3, and then 10
prepaymeit of principal, Any application of the procueds to the principal shall not extend or po sipone the due daie of the
monihly paymen's, which ure referred to in paragraph 2, or change the amount of such puymcuts Any exgess proceeds
Qver an amount :m,marl o pay il outstanding indebtedness under the Nole and this Security Iistrument; shall be paid 10
the-cntity Jegally entidied erelo,

- 7. Charges to Boriover and Protection. evf Lender’s Rights in the Property. Borrower ',hall pay. all
governmental or municipal Chrrges, fines and ;mposmnns that are not included in paragraph 2. Bormwcr bhali pay these
obhgaur.)ns on time dirzctly (o the ~atity which is owed the payment. If failure w pay would: advcrscly affect Lender’s
interest in the Property, upon Londr's request Borrawer shall prompily furnish o Lender receipts w:dencmg these
payments. o

If Borrower fails 10 makc these payments or thc payments required by paragraph 2, or fails to pc*rfmm any other / .
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly
aliect Lender's righis in the Property (such a3 » proceeding in benkiupicy, for condemnation or 1o enforce Jaws or [ -
reguinuons), then Lender may do and pay whatevér 1s necessary (o profect the value of the Property and Lender's rights | -
in the Property, :m.ludmg payment of taxes, hazard i mst ranc and other ilems mentioncd in paragraph 2. J
_ Any amounts disbursed by Lender under this; pasapraph shall become an additional jebi of Borrawer and be
secared by this Security Instrument, These amounts shall vear interest from the date of disbursement, at the Nole rate,
and at the option of Lender, shall be immediarely du and payaue

Borrower shall promptly discharge any licn which has prioriiy-over this Security Inslrumcnl unless Borrnwer {8}
agrees in writing 1o the payment of the obligation Secured by the lienii a manner acccpmble' to Lender; (bY mmesxs in
good faith the lien by, or defends agamst enforcement of the lien in, legit proceedings which in the Lender’s opinion
operaie to prevent the: enforcement of the licn; or- {¢) secures from the hoider of the lien arl agreement saua‘faclory o
‘Lender subardinating the licn o this Security Instrument. If Lender deiermines thii ny part of the Propenty is subject to
a licn which may atain priority over this Security Insirument, Lender may give Borawer a potice idendfying the fien.

Borrower shall satisfy the licn or take one or more of the actions sci forth abave within 10:Gays of the giving of notice.

3. Fees, Lender may collect fees and charges authorized by the Secretary.

9. Grounds for Acceleration of Debt, _

(n) Default. Lender may, excepl as hmucd by rcgulauons issued by the Secretary, in e case of payment

defaults, require immediate payment in fulf of ail sums secured by this Security Instrament iZ- '
(1) Borrower defaults by failing 10 pay in full any monthly payment required 1)y this Seari i Instrument
prior 10 or on the due date of the next monthly payment, or
(ii) Borrower defaults by failing, for a period of thirty days, 1o perform any otr.cr obhgauonv. comamcd in
this Security Instrument.

{b) Sale Without Credit Approval. Lcndcr shall, il permiticd by applicable law (mclndmg Sccm)n 341(d) of -

the Garn-St. Germain Depository Institutions Act of 1982, 12 U.S.C. 1701-3(d)) anpl with the prior approval of -
the Sceretary, require immediaie payment in Tull of all sums securcd by this Security’ ‘Tnstrument if:
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{i) All or part of the Property, or a bencficial interest in a trust owning all or part of the Property, is sold or |
utherwise transforred (other than by devise or descent), and |
(i) The Propertly is not occupied by the purchaser or grantee as his or her principal residence, or the ‘
purchaser or granice does so occupy the Property but his or her credit has not been approved in accordance
with the requirements of the Secrelary,
{¢) No Waiver, II circumsiances occur that would permit Lender o require immediate payment in full, but
Lender does nol require such payments, Lender does nol.waive its rights with respect 1o subsequent events.
(d) Repulations of HUD Secretary. In many circumstances regulations issued by the Sccreiary will limit
Lender's rights, in the case of payment defaults, to require immediaie payment in [ull and foreclose i not paid.
This Sceurity Instrament does not authorize acceleration or foreclosure if not permitted by regulations of the
Scenziary.
(e} niortgage Not Insured. Borrower agrees that if this Sccurity Instrument and the Noie are not determined to
be eligiole-for insurance under the National Housing Act within 60 days from the datc hercof, Lender may, at
its oplion,“roquirz immediate payment in full of all sums sccured by this Sccurity Instrument. A writien
statement of 2y suthorized agent of the Secretary dated subsequent ta 60 days from the date hereof, declining
to insure this Scedvity Insrument and the Nowz, shall be deemed conclusive proof of such incligibility.,
Notwithstanding the ‘orcgeing, this opton may not be cxcrciscd by Lender when the unavailability of
insurance is solely due to Lender’s failure 1o remit a morlgage insurance premium (o the Scerelary.

10. Reinstatement. Borrowe: bus o right to be reinstaied if Lender has required immediate payment in full because
of Borrower's failure (0 pay an amount zue under the Note or this Security Instrument. This right applies even after
foreclosure procecdings arz instituted. Ta_remstate the Security Instrument, Borrower shall tender in a lump sum all
amounts required 1o bring Borrower’s account current including, o the cxteny they are obligations of Borrower under
this Sccurity Instrument, foreclosure costs avwl reasonable and customary auorneys’ fees and cxpenscs properly
associated with the foreciosure procceding, Upen reinstatement by Borrower, this Sccurity Instrument and the
obligations that it sccures shall remain in effect as if ‘Lender had not required immediaie payment in full. However,
Lender is not reguired (o permit reinstatement if: (1) Lerdes has accepted reinstaiement afier the commencement of
foreclosuee proccedings within two years immediately preceding the commencement of o current foreclosure
proceeding, (i) rcinstatement will preclude foreclosure on diftsrent arounds o the future, or (fil} reinstatement will
adversely affect the priority of the tien created by this Security Instrznent,

11, Barrower Not Released; Forbearante By Lender Not-a Waiver, Extension of the time of payment or
modification of amortization of the sums secured by this Sceurity Instrumen. granied by Lender o any successor in
intcrest of Borrower shall not operate to release the liability of the original Berrewer or Borrower's successor in interest,
Lender shall not be required o commence proceedings agninst any successerinanigeest or refuse w extend time for
payment or otherwise modify amortization of the sums securcd by this Sccurity lnsrurient by reason of any demand
madc by the original Borrower or Borrower's successors in interest. Any [orbearance by Lender in excrcising any right
or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The cevenaiis.and agreements of
this Sccurity Instrument shall bind and benefit the successors and assigns of Lender and Boriower, subject to the
provisions of paragraph 9(h). Borrower's covenants and agreements shall be joint and several. /any Borrower who
co-signs this Security [nstrument but does not execute the Noite: (a) is co-signing this Sccurity Initrement only (o
morlgage, grant and convey that Borrower's interest in the Property under the terms of this Security Instrument; (b) is
not personally ohligated 1o pay the sums secured by this Sccurily Instrument; and (c) agrees that Lender and any other
Borrower may agree (o extend, modify, forbear or make any accommodations with regard to the terms of this Securily
Instrument or the Note without that Borrower's consent.
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- 13, Notices. Any‘notice to Borrower provided. for in this Security 1n>m1men1 shail be gwun by delivering it or by ‘ o
mailing it by first class mail unless applicable law requires use of another melhorl The notice) shall be directedd 10 the #
Property Address or any. othcr address Borrower dc;;gnalcs by notice to Lender, Any notice 1 Lender shall be given by |
first class mail to Lenger's addrc:,s stated herein of any address Lender designates by ncucu 1o Borrower. Any notice
pravided for in this Securiy Instrument shall be dcemed 10 have tieen gw.n 3] Eurrewer or Lender when' given as
provided in this paragraph.

14, Governing Law; Severability. This Sccumy Instrument shall be govemcd by chz'rai law and the law of mc
jurisdiction in which the Property is located. In the event that any prov:mon ar clavsc of Lhis Secumy Instrument or the
‘Note conflicts with applicalile law, such conflict shal} not affect other provisions of this Security In1.mnmcm or the Note

-which can be given effect without the conflicting provision. To this end the provisions of ths Sccrmly Instrument and
"the Note are geelared (o be severable,

15. Borrower's Copy. Borrower shall be gwcsn one conformed copy of the Mote and of thns cx:uruy Instrumcnt
16. Hazarrous Substances. Borrower shall not cause or permit the presence, Lse, dlsmsal starage, or, release af

- any Hazardous Suosain:es on:or in the Property. Borrower shall not do, nor aliow arione else o do, .mylhmg affccnng
the Property that is in. vick tion of any: ‘Environmeaial Law. The precediny two senten: 8 shall not:apply o the prcscncc. ;

- usg, or Slorage on the Propzety of small quanﬁﬂcs of Hazardous Subsiances thel are ;;em.mlly rccogm?cd o' be

- approprizie 1o normal residential uses and to mamlmancc of the Propenty. ‘

‘ Borrower shall promptly give-Lander written notice of arry investigntion, claim, Jeman.l lawsuu or other action by
any governmental or regulatory agency or pnv.ne party invalving the Property and any Hazardous Subsumcz or

Environmental Law of which Borrower Fas astual knowledge, . If Borrower learns, or is notified by any governmental or :

regulatory authority, that any removal vr-other semediation of any Hazurdous Subsmnm,s affectirig the Property is
necessary, Borrower shall prompily take all nasessary remedial actions in accordunce with Emumnmemal Law, i
As used in this paragraph 16, "Hazardou, Gubstances” are those subsunc:s defi m:d as 1oxic. or hazarclous
substances by Environmeial Law and the folfowiny, substances: pasofinz, kerosenc,, ather Dammable or loxic peu-oLcum '
products, toxic pesticides and herbicides, volalile (olve.us maicrials mntamm ashejtos or formaldehyde, 'and
radioactive materials, As used in this pasagraph 16, “Tnvironmental Law” mains feceral laws and laws of- the
 jurisdiction where the Property is located that relate 10 health, ralery or eavironmenta) protection.

NON-UNIFORM C'DVENAN" TS. Borrower and Lender further coveaa L and agree us follo ws:
, 17. Assignment of Rents, Borrower unconditionally assigns anu rangfers 10 fender all the rents and mvenu;..s of
the Property. Borrower athorizes Lender or Lender’s agents to callect th rerts.an reveiues and hereby directs, cach
~ tenant of the Property o pay the renits to Lender or Lender’s agents, However, faio 10 Leader’s notice-to Borrower of
- . Borrower’s breach of any covenant or agreement in the Security Instrument, Borroycr shal coliect and receive aihrcms L
and revenues of the Property as trusice for die banefit of Lender and Borrower. This Lssig ninent:of rents constitutcs an -

. absolute assngnmcm .and not an assignment {or additional security only. L

If Lender gives notice of breach to Borrower: (a) all rents received by Borrjwer s3a% oo hvld by Borrowcr as.
trustee for benefit of Lender anly, to be applied (o the sums secured by the Secujity Invtrumene by Lender shipll be
entilled 1o collect and receive all of the rents of the Property; and {c) cach tenant oi‘ the Property sha! pay all rcms due
and unpaid 1o Lender or Lender's agent on Lendar’s writien demand to the lenant. j ‘

Borrower has not exccuted any prior assignment of the rends and has not and: iwsll nm pcrfomn any ac. that would
prevent Lender from exercising ils rights under diis paragraph 17,

Lender shall not be required 10 enter upon, take control of or maintain the Praimny before or afu:r gwmg, notice of
breach to Borrower, However, Lender or a judicially appointed receiver may do shal anr time therg is a breach. Any
application of rcms shzll not. cure or waive any default or invalidatz any other right’or remedy of Lender, This

assignment of rents of the Property shatl terminaic when the debt secured by the Sc::runty Instrument is paid in full
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18. Foreclosure Procedure. If Lender requires immediate payment in full under paragraph 9, Lender may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to coliect all expenses incurred
in pursuing the remedies provided in this paragraph 18, including, but not limited to, reasonable attorneys’ fees
and costs of title evidence,

Il the Lender’s interest in this Security Instrument is held by the Secretary and the Secretary requires
immediate payment in fulf under Paragraph Y, the Secretary may invoke the nonjudicial power of sale provided
in the Single Family Mortgage Foreclosure Act of 1994 ("Act"} (12 US.C. 3751 et seq.) by requesting a
foreclssure commissioner designated under the Act to commence foreclosure and to sell the Property as
provided in the Act. Nothing in the preceding sentence shall deprive the Secretary of any righls otherwise
available to a Lender under this Paragraph 18 or applicable law.

19. Reiease, Upon payment of all sums sccurcd by this Sccurity Instrument, Lender shall release this Security
Instruient withow' charge to Borrower, Borrower shall (sty any recordation costs.

20, Weaiver of Humestead. Borrower waives all right of homestead exemption in the Property.

21. Riders to this Security-Instrement. If anc or more riders arc exccuted by Borrower and recorded together
with this Security Instrument, the zovenanis of cach sech rider sholi be incorporated into and shall amend and
supplement the covenants and agreements of this Sceurity Instrument as if the rider(s) were a part of this Security
Insuruenent. {Check applicable box(es}].

Condominium Rider rd Growing Equity Rider & omer [specily)
Planned Unit Development Rider [ /Graduated Payment Rider ARM Ridex
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BY SIGNING BE.LOW Borrower accepts and agrees (o the terms comained in this Sccurlty Instrument and in lmy
rider(s) exccuted by Barrower and recorded with it. : |
~ Wilnesses:

é;ca«_é_/;m (Seal)

IjO -Borrower
i
v

{ )mé’ Q %puf] (s

L)

CAROL A LOPEZ,/ Botrower

(Seal) ) (Sead).

-Borjower -Borrower

(Scal) —{Scal)

-Barrower -Borower

___(Seal) ' - (Seal)

-Foriower ~Borrower

e
STATE OF lLLlNOIS, A1 County ss:
Wa 24 L U /é ,a Nuidry Public in and for said county and siate do hcrchv certify

ngj, (e jz}”‘? ; Aﬂ/&vuj :' C9r . #1«3&;&4&/

, personally knawn 1o me o be the same person(s) whose name(s)

‘subscribed W the forcgoing; instrument, appean belore me this day in person, and JC};HOHIC([":J that
signed and delivered the said instrument a5 (7 Lrae free and voluntary act, for the usc' and purpo',cs tercin

set forth,
Given under my hand and official scal, this /<2 tlay of )ﬁmmf-— ? / m.

My Comniis, smnExprrcs W /5. 21){/;

Y
oo - ‘}7‘/""‘” Q Uyt
L Sl AL" , 7
MARL. 0. & SWHLAR Notary Public J
Notnry Publle, State of ilinols
My Comminslons Explrag ke 15, 2g01
haaga 1T VVVA

i AR AR A 44
"OFFICIAL SEAL"
MARIZ 0. ‘A3UILAR
Notary Public. State'of Minois ;

My Commission Expres fpel: 15, 2001
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ADJUSTABLE RATE RIDER 137415

THIG AGIUSTABLE RATE RIDER is made this 11eh . %yof . March . 1998
andt is incorporarsd into and shall be deemed o amend and supplement the Mortgage, Deed of Trust or Sceurity
Dend ("Securivy Tasccument”) of the same date given by the undersigned ("Borrower") to seeure Borrower’s Nole
("Note’} 0 pemple-inland Mortgage Corporation

{the "Lender”) of the same date.xaé covering the property described in the Security Instrument and located at:

6007 S RUTHERFORD AVENUE CTHTCZAGC Illinois 60638

Veropeny Address)

THE NOTE CONTAINS PROVISICNS 'ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTRL Y PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BOAHOWER MUST PAY.

ADDITIONAL COVENANTS. In oddition (© the covedanis 2 agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows

INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A} Change Date

The interest rale may change on the fistday of — gy1y ' cygg o and on that day
of cach sueceeding year, "Change Date” means each date on which (he interest rate coutd changs.

{B) The Index

Beginning with the {irst Change Date, the interest raie will be based on an Index. "Index” inransthe weekly
average yicld on United States Treasury Securitics adjusted o a constant maturity of one year, as nigd<avatlable
by the Fuderal Reserve Board. "Curreat Index™ means the most recent [ndex ligure available 30 days beflore the
Change Date. [T the index (as defined above) is no longer available, Lender will use as a new Index any index
prescribed by the Secrctary. As used in this Rider, "Secretary means the Secrctary of Housing and Urban
Bevelopment or his or hier designee.” Lender will give Borrower notice of the new fndex,
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(C) Calculation of Interest Rate Changes
Belore each Change Daie, Lender will caleulate a new interest rate by adding a margin of
TWO AND TEREE-FOURTHS percentage poINI(s) ¢ 2.780 %) to
thz Current Index and rounding the sum 1o the nearcst one-cighth of one percentage point (0.125%). Subject 10
the limirsswted in paragraph (D) of this Rider, this rounded amount will be the new interest rate until the acxt
Change Du.

(D) Limiis o Inferest Rate Changes

The existingipwiest rate will never increase or decreasce by more than otie percentage point (1.0%) on any
single Change Date. The feterest rate will never be mare than five percentage points (5.0%) highcr or lower than
the initial interest rate, as'stied in Paragraph 2 of the Note.

(E} Calculation of Paymer{ Change

I[ the intcrest raic changes on ~"Change Dale, Lender will calewlate the amount of monthly payment of
principal and intcrest which would beneceesary o repay e unpaid principal balance in {ull at the Maturity Date
at the new interest rale through substaniialy equal payments. In making such calculation, Lender will use the
unpaid principal balancc which would be o'ves i the Change Date if there had been no defaudt in payment on
the Note, reduced by the amount of any prepiyments (o principal. The result of this calculation will be the
amount of the new monthly payment of principal an't interesl,

(F) Notice of Changes

Lender will give notice to Borrower of any change in ¢ intercst rate and monthly payment amounl, The
nolice must be given at least 25 days before the new monthly poyrent amount s due, and must set forth (i) the
die of the notice, (i) the Change Date, (iii) the old interest rate,£v) thenew interest raie, (v) the new monthly
payment amount, (vi) the Current Index and the date it was published, (vii) the method of calculating the change
ir. monthly payment amount, and (viii) any other information which may pesaguired by law from lime to ime,

{G) Effective Date of Changes

A new interest rate calculated in accordance with paragraphs (C) and (D) of this Fader will become cffective
on the Change Date. Borrower shall make a payment in the new monthly amount beginning oo the first payment
date which occurs at least 25 days after Lender has given Borrower the notics of changes reauirzd by paragraph
() of this Rider. Borrower shail have no obligation 10 pay any incrcase in the monthly raysent amount
calculated in accordance with paragraph (E) of this Rider for any payment datc occurring less thar 25 days after
Lender has given the required notice. [ the monthly payment amount calculated in accordance wit'v paragraph
(13 of this Rider decreased, but Lender failed to give timely notice of the decrease and Borrower made any
monthly payment amounts exceeding the payment amount which should have been stated in a imely notice, then
Borrower has the option to cither (i) demand the return to Borrower of any ¢xcess payment, with inlerest thereon
al the Mote rate (a rate equal to the interest rate which should have been stated in a timely notice), or (ii) request
that any cscess payment, with interest thereon at the Note rate, be applied as payment of principal. Lender’s
ubliganion 1o return any cxcess payment with interest on demand is not assignable cven if the Note is otherwise
assigned before the demand for retum is made.
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K : BY SIGNING BELOW, Borrower accepts and agrees 10 the terms and covenants contained in this

B Adjustable Raie Rider. . .
- g ’/
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n ANTHONY J 52&?{{(1\12130 / Horrower GAROL A LOFEZ 4 Borowes
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. (Secal) {Scal)

o -Borrower -Rorower

) (Seal) (Scal)

' -Borrower Rorrower
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i1 25 (Seal) (Scal)

'i -Borrawer ~Borrower
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