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MORTGAGE

MARCH 225 . The morteagor is

» yme o
-

HUSBAND ANL WIFE

(*Bosrower™). This Security Instrument is given 1o
PRAIQRITY MORTGACGE COMPANY

TEE STLTS/CF ILLINAIC
-ns - - Noe

which is orzanized and exicting under the laws of THE IGLIRDIE . and whose
address is Z£01 WEST DEVON-SUITE
CHRICAGO, ILLINDIS 35048559 ieader”y. Borrower owes Lender the principal sem of
ONE HUNDRED SIX THCUSAND AND 20/:0¢C

Doltars (U.5. 3 10656,000.00 )
This gebl 1s cvidenced by Borrower’s hote dated the same date as this Secusir nstrument (*Note™), which provides jor
monthly pavments, with the full debt, if not paid carlier, dee and pavable on  APRILS G, 2013 .
This Secusily Insirument secures 10 Lendes: () the sepayment of the deb: evidezced by the [vote. with interest, atd all renewals,
cxeensions and modifications of the Note: (b) the payment of Al other sumis. with imeres. aévanced ender paragraph 7 to
profect the security of this Security Instrumen: and (¢) the performance of Borrower™s covenans i agreerients ender this
Sccurity Instrument and ke Note. For this putposc, Borrower dees hereby mustgage, grant and couvey 16 Lender the following
cescribed propenty located in COCK County, Hlinots:
THE NQRTH 30 FZET OF LCTS 346 AND 37 IN BLCCX < IN GLIVER SALISNCER’S AND
COMPANY'S G IN THRE WEST 1/2 OF THEE NCRTHWEST 1f4 OF SHCYIS
33, TOWNSHI NORT FOTHEE THIRD BRINCIBAL ME

GF TEE T PRIACIFPAL MIRIDIEN,
IN COOX COuN

06-33-106-055-000 wJx Q
\itQ‘\
which fias the addsess of 2720 MAPLE AVINUS , DSS PLAINES | tseacan,
Tilinois 50013 Zap Caded ("Propeny Addrers™): ‘ [\
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this Security [nstrument, Lender may give Borrower a notice ideniifying the lier. Borrower shall satisiv the lien or take one or
more 6f the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improsements now existing or hereafter erecied o the
Property insured against loss by fite, hazards included within the ierm “exended coverage™ and any other hazards, including
floods or fiooding, for which Lender requires insurance. This instrance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the inserance shall be chosen by Berrower sebject to Lender’s approvat
which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender’s
option, obsain coverage 1o protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be accepiable to Lender and shall inclede a standard mongage clause, Lender
shall have the right (o hold the policies and renewals. If Lender reqeires, Bonower shall prompily give to Lender all receipts of
paid premiums and renewal notices. in the event of loss, Borrower shall give prompt notice 1o the insurance carrier and Lender.
Lender may make proof of loss if not made prompily by Borrower.

Unless Lender and Borrower otherwise agree in writing, iastrance proczeds shall be applied o restoration or repair of the
Propenty damaged, it the restoration or repair is economically feasible and Lender’s security is not lessened. If the restoration ot
repair is not economically Jeasible or Lender's security would de lessensd, the insurance proceeds shall be applied 1o the sums
secured by this Securiy Insirumen:, whether or not then due, with any excess paid 1o Borrower. If Rorrower abandons the
Property, or docs not'ansiver within 30 days a notice from Lesder that the insurance carrier has offered o seitle a claim, then
Lender may collect (he {isumnce proceeds. Lender may use the procecds o repair or restore the Preperty or 10 pay sums
secured by this Security fasizgzent, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Bortow:r etherwise agree in wriling, any application of proceeds to principal shall not extend or
postpone the due date of the monnly payments referred to in paragraphs 1 and 2 or change the amount of the pavients. |f
under paragraph 21 the Propenty is-acquired by Lender, Borrower’s fight io any insurance policies and proceeds restiting from
damage to the Propenty prior to the acquisitoil shall pass to Lender to the exteni of the sums secured by this Security instrument
immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Praperty: Borrower's Loan Application; Leascholds.
Borrower shall occupy, establish, and usc the Propery s Borrower's principal residence within sixty days after the execusion of
this Security Instrument and shall continue to occupy the Propeny as Borrow:zr's principal sesidence for at feast one year after
the daie of occupancy. ualess Lender otherwise agrees inwrisinz, which consant shall not be unceasonably withheld, or unless
extenuating circumstances cxist which are bevend Borrow(r's vontrol. Borrower shall not destroy, damage or impair ihe
Propenty, allow the Property to deterierate, or commit wasie o1 the Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil er criminai, is begun that in Leadri's zocd faith judament could reselt in forfeiture of the
Propenty or othervise maierially impair the fien created by this Secunyy Instument or Lender’s security iricrest. Borrower may
cure such a default and reinstaie, as provided in paragraph 18, by causing in¢ action or proceeding to be dismissed with 3 nuling
that, in Lender’s good fzith determination, precludes foriiture of the Burrower's interest in the Property or other material
unpairment of the lien created by this Security Instrument or Lender's secura: interest. Borrower shalt 2lso be in defauit if
Borrower. during the lozn application process, gave materially false or inaccuraic inieimation or statements to Lender (or failed
to provide Lender with any material information) in connection with the Joan evidencad Uy shie Note, including, but net fimited
10, representations concerning Borrower's occupancy of the Propenty as 2 principal residessc . It this Security Instrument is on a
leasehoid, Borrower shall comply with all the provisions of the lease. If Borrower acquires fee title to the Property, the
leaschold and the fee tirle shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails 1o pecform the covenams and S8reements comtained in
this Secarity Instrument, or there is a legal procecding that may sigaificantdy xifect Lender's rights inne Propeny such as a
proceeding in bankrupicy. probare. for condemnaiion o foriciture or fe enforce laws or regulations), thesi Lender may do and
pay for whatcver is necessary 1o protect the value of the Propenty and Lender's rights in the Propeny. Lende:"s actions mav
include paying any sums secured by a licn which has prioriiy ever shis Security Instrument, appearing in court, peving
reasonable atorneys” fees and entering on the Property to make repairs. Althouzh Lender may take action under this paragraph
7, Lender does not have o do so.

Any amounts disbersed by Lender under this paragraph 7 shall becom: additional debt of Borrower secused by this
Security Instrement. Unless Borrower and Lender agree 1o other terms of paviment, these amounts shall bear interest from the
date of disbursement a1 the Note rate and shall be payable, with inferest, upon notice from Lender to Borrower sequesting

payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condidion of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to mainiain the mongsye insurance in eifect. If, for anv reasen, the
mortgage insurance coverage required by Lender Japses of coases 10 be in eifect. Borrower shall pay the premiums reguirsd o
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Lender's acdress stated herzin or any other address Lender designates by notice to Botrowser. Any noiice provided for in this
Security Instrutneni shall be deemed 10 have been given to Borrawer or Lender when given as provided in this paragraph.

5. Governing Law; Severability., This Sccaritv Instrizzxent shal be govered by federal low and the faw of the
Jurisdiction in which the Propeny is locared. In the event that any provision or clause of this Secunity Instrument or the Note
conflicts with applicable law , such conflict shall not affect other provisions of this Secernity Instrument or the Note which can be
given cffect without the condlicting provision. To this end the provisions of this Security Insinement aned the Noie are daclared
io be severable.

16. Bosrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security instrument.

17. Transler of the Properiy or a Beneficial Interest in Borrower. 15 ali or any pant of the Propesty or any interest in it
ic sold or transterred {or if a beneficial interest in Borrower s s0ld o5 trassierred and Borrowsr is not a patural person) withoul
Lender's prior wnitten consent, Lender may, at §is option, require imrediate pavment in full of all sums secured by this
Sccurity Instrument. However, this option shall not be exersised by Lender if excreise is prohibited by federal Iaw as of the date
of this Security Insirument.

ii Lender exercises this aption, Lender shall give Borrower notice of 2cceieration. The notice shali provide 2 period of not
less than 30 davs tioru the daie the notice is delivered or mailed within which Boryower must pav all sums secured by this
Security Instrument. % Parrowwer fails 1o pay thess sums prior to the expiration of this period, Lender may invoke any remedies
permitied by this Secoriiyanztrument without further notice or demard on Berrower.

18. Borrower’s Rkl (o Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcernent of this Securily Jastzamment discontinued 2! any time prior to the earlier of* (2) 5 davs (or such other pericd as
applicable law may specify for rapsiatement) before sale of the Property pursuant to any power of sale contained in this
Sceurity fnstrument; or (b) entry oi a judement enforcing this Security Insirzmem. Those conditions are thy Bottower: {2} pays
Lender all sums which then would be due/ender this Secusity Instrument 2 the Nate a5 if no acecleration had occurred: {(b)
cures any default of 2nv other covenants or agrsements; {c; pays ail experses incurred in enforcing this Security Insirument,
including, bui not limiied 10, reasonable avtonievs’ fees: and (d) rakes such action as Lender mav reasonably require 10 assure
that the lien of this Security Instrument. Lender'sirigats in the Propenty andi Borrowes's obligation 1o pay the sume secured by
this Securily Instrument shall continue unchanged Yiron reinsiztement by Borrower. this Security Instrumen: and the
obligations secured hereby shali remain fully effective as if no acceleration hizd occurred. However, this right (o reinstate shall
not apply in the case of acceleration under paragraph 7.

19, Sale of Note; Change of Loan Servicer. The Nowc 0r)a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice 1o Purrawer. A sale may reselt in a change in the entity (known
as the “Loan Servicer™; that collects monthly payments due under the Mot ard this Security [nstrument. There aise may be one
or more changes of the Loan Servicer unrelated to a sale of the Note. If thre 25 a change of ke Loan Servicer, Borrower will be
given written notice of the change In accordance with paragraph 14 above aid applicable iaw. The notice will siate the name and
address of the new Lozn Servicer and the address 0 which pavmems should bz made. The notice will also comain any other
informaiion required by 2pplicablce law.

20. Hazardous Substances. Borrower shall not cause or permit the presence,-use, disposal, storage, or release of any
Hazardous Subsiances on or in the Propenty. Borrower shall not do, sor allow amvoic el 1o do, anvihing aifecting the
Propenty that is in violation of iy Environmental Law. The preceding two senences shall notiapply 1o the presence, use, or
siorage on the Propenty of small quantities of Hazardous Substances that are generally recogrized < e appropriate to normal
residential uses and to mainienance of the Propeny.

Borrower shall promptly give Lender written notice of any investigation, claim, demand. lawsun oz other zction by any
governmental or regulatory agency or private pany iavolving the Propenty and :ny Hazardous Substance’o. Enavironmental Law
of which Boivower has attual knowledge. If Borrower leamns, or is notified by any governmental or regulatyny authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is nccessary, Borrower shidl prompily take
all oecessary remedial actions in accordance with Envirenmental Law,

As used in this paregraph 28, “Hazardous Substances™ are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammabic or foxic petroleam products, toxic
pesticides and herbicides, volatile solvents, materials comaining asbestos or formaldehvde, and radioactive materials. As used in
this paragraph 20, ~Environmemal Law® means {ederal laws ard laws of the jurisdiction where the Propeny is located that
relate 10 health, safety or eavironmental protection.

. -y * L™
L T ¢

At

NON-UNIFORM COVENANTS. Borrower and Lender furher covenant and agree as follows:
2§, Accecleration; Remedies. Lender shall give notice 10 Borrower prior to acceleration fellowing Borrower’s breach
of uny covenant or agreement in this Security [nstrumnent (but not prior ttgzggcl?@ﬁlmder paragraph 17 unless
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