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HIS MORTGAGE ("Security fastiveueid’) is givenon  MARTH 1 : . Th= morigagoer is
LLIP CHUNG, MARRIED TO
TROUNG ** AND THAI CHUNG, A SINGL

{"Borrower”). This Security Instrument is given w
SRICRITY MORTGALGE COMPANY

which is organized and existing under the laws of THE STATZ 07 ILLINOIS . and whaose
address is 3601 WEST DEVON-SUITE

HICAGD, ILLINQIS 450359 {""erider”). Borrower owes Lender the principai sum of
ONE HUNDRED SEVENTY TEOUSAND TWO HUNDRED FIIvY aND 08/100

Dolus (US.S  170,250.00 ).

This debt is evidenced by Borrower's note dated the same date as this Sccurityinstrument " Note™), which provides for
monthly payments, with the fuil debt, if not paid easlier, due end pavable on APRIL 1, 2013
This Security Instrument secures 1o Lender: (2) the repayment of the debt evidenced by the o1, with interest, and al! repew, a]s,
extensions and meodifications of the Note; (b) the pavment of all other sums, with interest, ndvanced eader paragraph 7 10
protect the security of this Security Instrument; and (¢} the performance of Borrower's covenants and 2zreements under this
Security Instrumen! and the Note. For this purpose, Borrower does hereby monigage, grant and conver 36 Lender the following
described property located in  CCOX County, liinois:
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IS BEXEC
PURPOSS OI‘ IQZVINC— A
Parcel ID #:14-06-100-031
which has the address of . CLAREMONT AVENUZ , CHICAGC
litinois 806595 [ZipCodej ("Propenty Address™);
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this Security Instrument. Lender may give Bomrower a netice idemifving the lien. Bomower shall satisty the bxn of take onc or
more of the actions set forth above within 10 davs of the giving of notice.

3. Hazard or Property Insurance. Borrower shall keep the improvemcnts now cxisting o heraafter cected on the
Pioperty insured against foss by fire, hazards included within the serm “exiended coverge” xvd any cther hazaeds, incleding
floeds or Nooading, for which Lender requires insurance. Tais insurance shall be matatained in the amounts ard for the periods
that Lender requires. The insurance carrier providing the inserance shall be chosen by Borrawer swbject to Lender’s appreval
which shall not be unreasonably withheld. I Bomrower fails (o maintain coverage desenibed dhove, Lender may, 2t Lender’s
option, obtain coverage ;0 protcet Lender’s rights in the Propenty in accordance with paragraph 7.

Al insurance policies and renewals shall be acceptabic 10 Lender and shall include 3 stindand monigage clavse. Lendder
shall have the right to hold the policics and renewals. If Lender requires. Borrower shudi prompily give ¢ Lender ad! teceipls of
paid premivms and renewal notices. In the event of loss. Bosrower shall give prompt netice 1o e tnstraxe Sarrer and Lender.
Lender may make proof of Joss «f not made prompily by Borrower.

Unless Lender and Botrower otherwise agree in writing, insusaace provecds shalt be applisd 1o sestaration of 1epa of the
Propeny damaged, if the restoration or repair is cconomically feasibls and Lender's security is not fessencd. [ the testoration or
12pais is ot econormicaly ieasible or Lender’s security would be lessened, the insurance procecds shall be applied o the sems
secuied by this Security instrument, whether o7 not then due, with: any excess paid to Borrower. if Borrowes abandoms the
Propenty. or does not aniwrr within 36 days a notice from Lender i3t 1he insurance asrier har otleresd (o seide o chaim, then

. Lender may collest the insirmace proceeds. Lender mayv use tire proceeds 1o repaic er testore the Prepeniy of 10 pay sums
"*secured by this Security Instruzsend swhether or not then due. The 30-day period will begin when the notice 1 given.
Unless Lender 2nd Borrower athienwise agree in wriling, 30y application of proceeds to prindipai shall not extend or
“postipone the due date of the monthl: paviments referred to i paragraphs | and 2 or change the amount ef e pavments. b
" under paragraph 21 the Propenty is acquired by Lender. Borsower™s right 1o any insurance policizs and proceeds resulting from
" damage 10 the Propenty prior 10 the acquisition shall pass 1o Lender o the exteni of the sunts seceted by this Security Insirememt
imemnediately prior to the azquisition.

6. Occupancy, Preservation, Maintenance anJ Frotection of the Propenty; Borrower™s Lean Application; Leascholds.
Borrower shall occupy. establish, and use the Propernty as Jorrower’s principal residence within stuy davs alter the execution of
this Security Instrument and shal! continue to occupy the siopenty as Boszowes™s principal residence for % leas: one vear 2fier
the date of occupancy, enless Leader otherwise agrees in writiag, which consen: shafl not be umzasansbly withheld, or unfess
extenpating circumsiances exist which are beyond Borrower's.orntrol. Borrower shafl ot desiroy. damage of impair the
Propenty, allow the Prepeny to deleriorate, or comimit wasic on e Properiy. Borrower shall be in default if any fordeiiuze
action of proceeding, whether civil or criminal, is begun that in Lead<r’s eood faith judgment could result in forfeiure of the
Propernty or otherwise materially inypair the les created by this Secerity Fistament o: Leader’s sexurity inierest. Borrower sy
care such a default and reinsiate, as provided in paragraph 18, by causing 1ne 2cion or procecding to be ¢ismissed with a ruling
that, in Lender's cood faith determination, preciudes forfeitzre of the Bormower's interest in the Propeity or other material
impairment of the lien created by this Sevurity Insirement o7 Lender’s security intecest. Borrower shall also be in default it
Borrower, dering the toan application precess, gave materially false o inzccurate iiornation or siatements (o Lender {or fatled
to provide Lender with any material informarion) in connection with the loan evidenced oy.<n2 Note. including, but rot limiied
10, representations concerning Borrower's occupancy of the Propeny as a principal residence. 10udys Securizy Instrument is on 2
feasehold, Borrower shall comply with all the provisions of the Jease. If Borrower acguizes fre-title 0 the Propeny. the
leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. 1§ Borrower s 1o pesjorm the covenants and cgrvments comtained in
this Security (nstrument, or there is a legal proceeding that may sigrificantly affect Lender’s rights in the Propenty {such as 2
proceeding in banknupicy, probate, for condemnation or foricure or 1o caforce laws or regulations), then Lesger may do and
pav for whatever is necessary 10 protect the value of the Propenty and Lender's rights in the Propenty. Lender’s actions may
include paying any sums secured by 3 len which has priority over this Security Instnunent, appearing in Sourt, paving
reasonable atomeys’ fees and entering on the Propenty to make repairs. Although Lender may iake action ender this paragaph
7, Lender does not have (o do so.

Any amonnts disbursed by Lender under this paragraph 7 shall become additiona! debt o Borrower secured by this
Security Instrument. Unless Borrower and Lender agree o other remmns 6f paymnent, these amounts shall bear interes: from the
date of disbursement at the Note raie and shall be pavable. with imterest, upon notice from lender 10 Eorrower requesting
pavment.

8. Mortgage Insurance. I Lender required morigage insurance as a condition of making the loan secyred by tints Security
Instrument, Borrower shall pay the premiums required to maintain the mengage insurance in effzet. I, jor any reason, the
mortgage insurance coverage required by Lender fapses or ceases 1o be in effect. Borrower shall pay the premiums required to

9824805? h._.m/D@- (5
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Lender's address stated herein or any other addiess Lender designztes by notice to Borrower. Any notice provided for in this
Security Instrument shall be deemed 10 have been given to Borrower er Lender when 2iven as provided in this paragrapk.

[5. Governing Law; Severability. This Security Instrument shall bz governed by federal low and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Sceurity Instrument or the Note
conflicts with applicable law. such conflict shall not xifect other provisions of this Security Instrement or the Note which can be

given effect without the conflicting provision. To this end the provisions of this Security Instrement and the Nede are declared
12 be sevemable.

16. Borrower's Copy. Borrower skall be given one con’ormed copy of the Neote and of this Securny Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. 17 ali or 2ny pant of she Propesty or any imterest in i
is scld or transferred (or if a bereficial interest in Borrewer is sold or transiermed and Borrower i5 not a natural person) without
Lender’s prior writien consent, Lender may, at its opiion, requise immediate payment in full of all sums secured by this
Secusity Instrument. However. (is option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of :kis Security Insirument.

If Lender exercises this option. Lender shali give Bormower notice of acceleration. The notice shall provide a peried of not
less than 30 davs frum ‘he date the notice is delivered or razited within which Borrower muest pay all sums secused by this
Security fnstrument. If Poirower fails to pay these sums prior 10 the expiration of ihis period. Lender mav invoke aay remedics
permiticd by this Securiny Instrument without further notice or demand on Borsower.

18. Borrower’s Rigk! 1, Recinstate. If Borrower mecis certain conditions, Borrower shail hive the right 1o have
enforcement of this Security kistrument discontinued at any time prior to the earlier ofr (2) 3 days (or such other period as

" appl:cable faw may specify for raipsitement) before sale of the Property pursuant o any powsr of sale contained in this
Secusity Instrament; or (b) entry of 2 jzdgment enforcing this Securits Instrument. Those conditions are that Borrower: (2) pays
Lenéer all sums which then would be duc under this Security Instrument asd the Note as if no accelerxion had occurred; (b)
cures any default of any other covenants or agreements; (¢} pays all expeases incurred in enforciag this Security Insirument,
ini_&lpding. put not limited i0, reasonable atiomevs’ Vzes: and (d t2kes such actien as Lender may reasorably zequire o assure
that che lien of this Security Insirument, Lender'siignis in the Propeniy and Borrower's obligation to pay the sums secured by
this Securicy Instrument shall comtinue unchanged. Cpop reinstement by Bossower, this Security Instrument and the
obiigations secured hereby shall remain fully efiective 25,50 a0 xceleration hiad occusred. Howener, this righi to reinsiate shai
not erply in the case of acceleratien uader paragraph 17.

19. Saie of Note; Change of Loan Servicer. The Noic or.a partial interest in the Netwr (fogether with this Security
Insirament) may be sold one or mose times without prior netice 10 Bugrower. A saie may result in a change tn the entity (known
as the “Loan Servicer”) that collects monthly pavments due uader the Moz and this Secunity Instnunent. There aiso may be one
or more changes of the Loan Servicer unrelated 10 a sale of the Note. 1§ theieis a chamge of the Loan Servicer, Berrower will be
given writlen naiice of the change in accordance with paragraph 13 above =¥ »pphicable law. The notice will sizte the name and
address of the new Loan Senvicer and the address 1o which pavmenis shoeld be made. The notice wili also contain aay other
information required by apolicable iaw.

20. Hazardous Substances. Borrower shall not cause or permii the presence, L2, disposal, storage. o7 reicase of any
Fazzrdous Substances on or in the Property. Borrower shall not do, sor allow anyume ‘clse to do, anything afiecting the
Property ihat is in violation of iy Environmental Law. The preceding two scatences shali ovtapply 10 the presence, use, of
storage on the Propenty of small guantitics of Hazardous Substances that are generally cevogai od 10 be appropriate o normat
residential uses and 1o maintenance of the Propenty.

Borrower shall prompily give Lender written notice of zny investigation, claim. demand, lawsar o7 other xiton by any
governmentzl or regulatory agency or private party iavoiving the Property and any Hazacdous Sudstance o) Eaviconmental Law
of waich Borrower has acteal knowiedee. 1f Borrower learns, or is notified by any goverminentad or regirtory authority, that
any semoval or other remadiation of any Hazardous Substance affecting the Propeny is asvessary. Borrower st promptly take
2l necessary remedial actzons in accordance with Envirenmental Law.

As used in this pammgraph 20, “Harardous Sebstances™ ate those subsiances dsfined as toxic o hazardous sulstances by
Enviconment2! Law and the foilowing substances: gacoline, kerosene, other flammable or tosic petroleum products, toxic
pesiizides and herbicides, volatile solvents, materials containing asbesios or formaldehyde, and radioactive materials. As used in
this saragraph 20, “Environmental Law™ means federa! laws and laws of the jurbsdiction whery the Propeny is focated that
reiate 10 health, safety or snvitormental protection.

NON-UNIFORM COVENANTS. Borrower and Lender fusther covenant and agree as follows:
21. Acceicraticn; Remedies. Lender shall give notice to Borrower prior to acecleration following Borrower's breach
of any covenanl or agreement in this Sccurity Instrument (but not prior to acceleration under paragraph 17 unles
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t-4 FAMILY RIDER

Assigmment of Rents

THIS 14 FAMILY RIDER 15 made thm §TH Gay of MERCH cgg  .and s
incorporated into and shall be dzemed to amend and supplement the Monyage, Deed of Trust of Security Dewd
{the ~Security Instrument™) of the same date given by the uadensigned (the “Bomrower™) to secure Borrower's
Note o

PRIQRITY MORTGAGE COMPANY
(the "Lender™)
of the same #'ate and covering the Property described in the Security Instrunent and Josated at:
6308 . CLAREMONT AVENUE, CHICAGO, ILLINOIS 606%E

{Propersy Aodren)

14 FAMILY COVENANTS. In addition to the covenanls and agreemxais made in the Security
Instzument, Borrower and Lender further covenant and agree us follows:

A. ADDITIONAL PROTERTY SUBJECT TO THE SECURITY INSTRUMENT. Ir addition 10
the Property describad in the Security {nstrumznt, the followiny items are added to the Propeny description, and
shall also constitute the Property covered !y the Sccurity lastrument: building materials, appliances and goods
of every nature whatsoever now or hereafier jocited in. on, or used. of intended 10 be used :n connextion with
the Property. including, but not limited to, thos: v the purposes of supplying or distnbuiing heating, cooling,
electricity, yas, water, air and fishi, fire prevention and extinguishing apparatus, security and access control
apparatus, plumbing, bath tubs, water heaters, water <los=ts, sinks. rnges. stoves. refrigenitors. dishwashers,
disposals, washers, drvers, awnings, storm windows, stom oors, soreens, blinds, shades, curiains and curtain
rods, autached mirvors, cabinets, panelling and attached ‘9207 coverings now o7 herealtzr attached to the
Property, all of which, including replacements and additions theréts, shall be deemed to be and remain a part of
the Property covered by the Security Instrument. Al of the foregeing together with the Property described tn
the Secunity {nstrument (or the leasehold estate i the Secunty Instrumeat 35 on a lemschold) are referred to i
this 1~ Family Rider and the Security Instrument as the “Propeny”.

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shail not weel, ugree to or make
a change in the use of the Property or its zoning classitization. uniess Lender lus zzreed in writing 10 the
change. Borfower shall comply with all laws, ordinances. reyulations and requiren>ats of any sovernmental
body applicable to the Properiy.

C. SUBORDINATE LIENS. Except as permiitted by f=deral Inw, Borrower shall nad nilow any lien
inferior to the Security lnstrument lo be perfected ayainst the Propesty withont Lender’s (onur written
permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent joss in addition 1o the
other hazards for which insurance is required by Uniform Covenant 5.

E. "BORROWER’S RIGHT TO REINSTATE" DELETED, Unitorm Covenant 18 & deletad.

F. BORROWER'S OCCUPANCY. Unles Lender and Borrower othenvise agree in writing. the
first senteace in Uniform Covenant 6 concerming Borrower's accupaney of the Pruperty is deleted. Al
remaininy covenasts and agrezments set forth in Unifonn Covenant 6 shall remmin :n effect.

MULTISTATE 13 FAMELY RIDER - Fostsie Mae Froddse Mae Unifena Indrosent 982 4 8 O 57
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