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MORTGAGE

THIS MORTGAGE is made tas 26th day of March . 1998 ) !
hetween the MORZAR0t. MTCHARL 3 ADAMS AND JACGUELINE ADAMS HUSBAND AND WIFE AS '
JOINT TENZNTS (herein "Borrower”),
wml the Morgagee,  COMMERCIAL CREDIT LOANS, INC. < teorporation organized

and existing under the Jaws of nelaware . whose address is

1125 LAKE SREET OAK BRRK IL 60301

WHEREAS, Borrower iy indebted 10 Lender for tiavaal of paymuts amount of U.S. 8 7,002,221 |, which indebtedness i

is evidenced by Borrower's note duted03/26/2998 and extensions and renewals thereof (herein "Note"), providing for monthiy .
installments of principal and imerest, with the balance of indebedness, if not sooner paid. due and payable on 04/01/2003 ,

TO SECURE 1o Lender the repayment of the indebredness evidenced by the Note, with interest therem; the payment of all

other sums, with interest thereon, advanced i accordance herewith o peeieor the security of this Mortgage: and the performance of
the covemns and agreements of Borrower herein contained, Borrower Guecs hiereby mortpage, grant and convey o Lender the

following duseribed property tocated in the County of COOK . State of Tlinais:

(herein "Lender™ )

13 32 307 041

THE EAST 33 FEET TO THE WEST 73 FEET OF LOT 21 IN TRUSTER'S PISUBDIVISION OF THAT PART OF
THE WEST 1/2 OF BLOCK 26 LYING WEST OF PUBLIC ALLEY IN A. GALaS SUBDIVISION OF TIIE SOUTHEAST
1/4 OF SECTION 31 AND THE SOUTHWEST 1/4 OF SECTION 32. TGWNSHIP 40 NORTH, RANGE 13, EAST

OF Td¥, THIRD PRINCIFAL MERIDIAN, IN COOX. COUNTY, ILLINOIS

which has the address of 6028 W BLOOMINGDALE AVE . CHICAGO . lilinois 60639
(herein "Property Address”);

TOGETHER with all the improvements now or hereafier erccied on the property, and all easements, rights, appurtenances and
rents all of which shall be deemed o be and remain a patt of the property covered by this Mongage; and ali of the foregoing,
tgether with said property (or the leasehold estate if this Mortgage is on a leasehold) are hereinafier referred to as the "Property.”
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Borroweer covenants that Borrower is fawlully seised of the estate herehy conveyed and has the right to mongage, grant and

ccunvey the Property, and that the Property is unencumbered. except for encumbrances of record.  Borrower covenans thas

Borrower warrants and will defend generally the (itle w the Property against all claims and demands, subject o encumbrances of

3, Jeeord.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Paymeni of Principal and Interest. Borrower shall promptly pay when due the principal and interest indebtedness

;fl}cvidcnccd by the Note and late charges as provided in the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or a written watver by Lender, Borrower shall pay 1o Lender
on the day monthly payments of principal and interest are payable under the Note, until the Note is paid in full, a sum (herein
"Funds®) equal 10 one-twelfih of the yearly wxes and assessments (tacluding condominium and planned unit development
assessnents, i any) which may actain priority over this Mortgage and ground renis on the Property, if wy, plus one-twelfih of
yearly premiu instaltments for hazard insurance, plus one-twelfth of yearly premium instaliments for morigage nsurance, if any,
all as reasonably esitnzied initially and from time 1o time by Lender on the basis of assessments and bifls and reasonable estimates
therzof,  Borrower shall sor be obligated 10 make such payments of Funds to Lender o the extent that Borrower mukes such
paynients (o the holder ofs rdor mortgage or deed of tust if such holder is an instittional lender,

If Borrower pays Funds tolLeader, e Funds shail be held in an institudon the deposits or accounts of which are insured or
guaranteed by o Federal or state agency (including Lender if Lender is such an institution), Lender shall apply the Funds to pay said
(axes, assessments, insurance premiars-and ground rents, Lender muay net charge for so holding and applying the Funds, analyzing
said account or verifying and compiling suid assessments and bills, unless Lender pays Borrower interest on the Funds and
applicable law permits Lender o make sucha charge. Borrower and Lender may agree n writing at the time of execution of this
Morlgage that inerest on the Funds shall be patd ¢ Borrower, and unléss such agreemens is made or applicable law reguires such
interest o be paid, Lender shall not be required ro pay Borrower any interest or earnings on the Funds. Lender shall give
Borrower, without charge, an annual accounting of -tz Funds showing credits and debits 1o the Funds and the purpose for which
cach debit to the Funds was made. The Funds are pledged <=-additional security for the sums secured by this Morigage.

If the amount of the Funds held by Lender, together wiln e future monthly installments of Funds payable prior 1o the due
dutes of axes, assessments, jnsurance premiums and ground rens siadl excead the amount required w pay said txes, assessments,
insurance prendums and ground rents as they fall due, such excess shall be, at Borrower's option, either promptly repaid (o
Borrower or credited t© Borrower on monthly instaliments of Funds, /18 the amount of the Funds held by Lender shail not be
sulficient o puy taxes, assessments, insurance premioms and ground répis as they fall due, Borrower shall pay to Lender any
amount necessary to make up the deficiency in one or more payments as Lender mav require.

Upon paynent in full of all sums secured by this Mortgage, Lender shall 'nrommily refund 1o Borrower any Funds leld by
Lender. 1 under paragraph 17 hereof the Property is sold or the Property is otherwissaequired by Lender, Lender shall apply, no
later than imnsediately prior to the sale of the Property or its acquisition by Lender. 2ay Funds held by Lender at the time of
application as & credit against the sums secured by this Morigage.

3. Application of Payments. Unless applicable law provides otherwise, all payments ieceivcd by Lender under the Note
and paragraphs | and 2 hereof shall be applied by Lender first in payment of amounts payable. o Leader by Borrower under
paragraph 2 hereof, then to interes: payable on the Note, and then 1o the principal of the Note.

4. Prior Mortgages and Deeds of Trust; Charges: Liens. Borrower shall perform all of Borrower's ohligations under any
niortgage. deed of trust or other security agreement with a lien which has priority over this Mortgage, wctuding Borrower's
coveniants to make payments when due, Borrower shall pay or cause to be paid all taxes, assessments and other charges, fines and

impositions attzibutable to the Property which may attain a priority over this Mortgage. and leasehold payments or ground rents, it

any.
" &, Hazard [nsurance. Borrower shall keep the improvements now existing or hereafer erecied on the Property insured
aguinst luss by fire, hazards included within the term "extended coverage”. and such other hazards as Lender may require and in
such amounds aad for euch periods as Lender may require,
The insurance carrier providing the insurance shall be chosen hy Borrower subject (o approval by Lender: provided, that such
approval shall not be unreasonably withheld. All insurance policies and renewals thereof shall be in a form acceptable o Lender
and shall include a standard mortgage clause in favor of and in a form acceplable to Lender, Lender shall have the right to hold the

policies and renewals thereof, subject to the terms of any mortgage. deed of trust or other security agreement with a lien whicls has
priority over this Mortgage,

I the event of loss, Borrower shabl give prompt notice to the insurance carrier and Lender.  Lender may make proof of foss if

net made promipily by Borrower,
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‘ I the Property is abandone: by Borrower, or if Borrower fails to respond o Lender within 30 days from the date notice is
o mailed by Lender to Borrower that the insurance carrier offers to settle a claim for insurance benefits, Lender is authorized to
“ocollect and apply the insurance proceeds at Lender's option eithier to restoration or repair of the Praperty or to the sums secured hy
| this Mortgage.

3 6. Presprvation und Mainlenance of Property; Leaseholds; Condominiums; Planned Unit Developments. Borrower shal

iﬁfkcr.'p the Property in good repair and shall not conunit waste or permiit impairment or deterioration of the  Property and shall

S comply with the provisions of any lease if this Mortgage is on a leasehold.  [f this Mortgage is o1 a vnit in 2 condominium or a

« planned unit Jevelnpment, Borrewer shall perform all of Borrower's obligations under the declaration or covenants creating or

poverning the condominium or planned unit development, the by-laws and regulations of the condominium or planned unit
devetopment, and constituent documents,

7. Protection of Lender's Security. If Borrower fails to perform the covenants and agreements contained in this Mortpage,
or  any action or proceeding is commenced which naterially affects Lender's interest in the Property, then Lender, at Lender's
option. upon nedice w Borrower, may make such appearances, disburse such sums, imluding reasonable attorneys' fees, and take
such action av is necessary W protect Lender's interest, 1 Lender required mortgage insurance as a condition of making the loan
secured by this Mortgage,. Borrower shall pay the premiums required 1o maimiain such insurance in effect until such time as the
requirement for such insurance terminates in accordance with Borrower's atd Lender's written agreement or applicable faw,

Any amounts disbursec sy Lender pursuant to this paragraph 7, with interest thereon, at the Note rate. shall become additional
indebtedness of Borrower securid by this Mortgage, Unless Borrower and Lender agree to other terms of payment, such amounts
shall be payable upon notice fromy Letder o Borrower requesting payment thereof,  Nothing contained in this paragraph 7 shall
reyuire Lender (o incor any expense ur.ake any action hereander.

8. Inspection. Lender may make orcanse 10 be made reasonable entries upon and inspections of the Property, provided that
Lender shall give Borrower notice prior (o apy such inspection specifying reasonable cause therefor related to Lender's interest in
the Property.

9. Condemnation. The proceeds of any award or claim for damages. direct or consequential, in comection with any
condennation or other taking of the Property, or partinéroof. or for conveyance i lieu of condenmation, are hereby assigned and
shail be paid 1w Lender, subject to the terms of any niopgage, deed of trust or othei security agreement with a lien which has
priorilty over this Morigage,

10. Borrower Nat Released; Farbearaace By Lender Nota Wajver, Estension of the time for payment or medification of
amortization of the sums secured by this Mortgage granted by Lender'ts any successor in interest of Borrower shali not operate to
release, in any manner, the liability of the original Borrower and Borveser's successors in interest. Lender shall not be required o
commence proceedings against such successor or refuse to extend time forpyrent or otherwise modify anlortization of the sums
secured by this Mortgage by reason of any demand made by the original deeswer and Borrower's successors in inferest. Any
torbearance by Lender in exercising any right or remedy hereunder, or otherwise pitonded by applicable law, shall not be 4 waiver
of or preclude the exercise of any such right or remedy.

11. Successors and Assigns Bound; Joint and Several Liability; Co-signets. The covenants and agreements herein
contained shal) bind, and the rights hereunder shall inure t, the respective successors and aggns ol Lender and Borrower, subjec
t the provisions of patagraph 16 hereof, Al covenants and agreemems of Borrower shall be joinTand several. Any Borrower who
co-signs this Mortgage, but does not execute the Note, (a) i co-signing this Morigage only w-morigage, grant and convey thal
Barrower's interest in the Property 10 Lender under the terms of this Mortgage, (b) is not personally lizble on the Note or under
this Mortgage, and (¢) agrees that Lender and any other Borrower hereunder may agree 1o extend. moehinvi Jothear, or make any
ather accommaodations with regard to the terms of this Mortgage or the Note without that Borrower's consesc il withaut releasiug
that Borrower or modifying this Mortgage as to that Borrower's interest in the Property.

12. Notice. Except for any notice required under applicable faw o be given in another manier, (d) any notice 10 Borrower
provided for in this Morigage shall be given by delivering it or by mailing such notice by certified mail addressed to Borrower at
the Property Address or at such other address as Borrower may designate by notice to Lender as provided herein, and (b) any notice
10 Lender shall be given by centified mail to Lender's address stated herein or o such other address as Lender may designate by
notice to Borrower as provided herein,  Any notice provided for in this Mortgage shall be deemed v have been given to Borrower
or Lender when given in the manaer designated herein.

13, Governing Law; Severability, The state and local laws applicable to this Mortgage shall be the laws of the jurisdiciion
in which the Property is located.  The foregoing sentence shall not limit the applicability of Federal faw to this Mortgage. In the
event that any provision or clause of this Mortgage or the Note contlicts with applicable law, such contlict shail noc affect ather
provisions of this Mortgage or the Note which can be given effect without the conflicting provision, and o this end the provisions
of thtis Morigage and the Note are declared to be severable, As used herein, "costs”, "expenses” and "attorneys' fees” include all
sums (o the extznt not prohibited by applicable law or limited herein,

14, Borrower's Copy. Borrower shall be furnished a conformed copy of the Note and of this Mortgage at the time of

exeeation or afler recordation hereof,
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13, Rehabilitation Loan Agreement, Borrower shail fulfill all of Borrower's obligations under any home rehabiliation,
Tmprovement, repai, of otwr loan agreenient which Borrower enters fnwa with Lender.  Lender, at Lender's option, nay require
L Borrower to execute and deliver to Lender, ina form acceptable to Lender, an assignment of any rights, claims or defenses which
Borrower may have against parties whio supply labor, materials or services in connection with 1 rmprovenients made wy the Property.

. 16. Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any interest in it i
bsold or transferred (or if & benefivial imerest in Borrower is Sold or trausferred and Borrower is not a nawral person) without
~Lender's prior wwritten consent, Lender may, at its option, require immediate payment in full of all sums secured by this Morgage,
_Hnwwer. this eption shall not be exercised by Lender if exervise is prohibited by tederal law as of the date of this Mortgage,

If Lender exercises this option, Lender shall give Borrower notice of acceleration,  The notice shall pravide a period of not
less than 30 days from the date the notice s defivered or mailed within wihich Borrower must pay all sumis secured by this
Mortpage. [f Borrower Fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitied by
this Morigage without further natice or demand on Borrower,

NON-UNIFOR?t COVENANTS. Bosrower and Lender further covenant and agree as follows:

17. Acceleration; Hemedles, Except as provided In paragraph 16 bereof, upen Borrower's breach of any covenant or
agreement of Borrower ir this Mortgage, including the covenants to pay when due any sums secured by this Mortgage,
Lender prior to accelerationskall give notice to Borrower as provided in paragraph 12 hereof specifying: (1) the breach; (2)
the action required to cure such Looach; (3) a date, not less than 10 days from the date the notice is mailed to Borrower, by
which such breach must be cured; aud (4) that failure to cure such breach on or before the date specified in the notice may
result in acceleralion of the sums secured by this Mortgage, foreclosure by judicial proceeding, and sale of the Property. The
notice shall furiher inform Borrower of.pi right to reinstate after acceleration and the right to assert in the Foreclosure
proceeding the nonexistence of a default or any other defense of Borrower to acceleration and foreclosure. If the breach is
not cured on or hefore the date specified in tha.notice, Lender, at Lender's option, may declare all of the sums secured by
this Mortgage to be inunediately due and payawls -vithout further demand and may foreclose this Mortgage by judicial
proceeding, Lender shall be entitled to collect in such jroceeding all expenses of foreclosure, including, but nat limited to,
reasonable attorneys' fees and costs of documentary evidence, abstracts and title reports.

18. Borrower's Right to Reinstate. Nowwithstanding tender's acceleraiion of the sums secured by this Morigage due o
Borrower's breach, Borrower shall have the righr o have any prm.ucr,msgs begun by Lender o enforee this Mortgage discontinued
at auy {ime prior to eniry of 4 judgment enforcing this Mortgage if: (a) Gurrower pays Lender all sums which would be then due
under this Mortgage and the Note had no acceleration occurred; (b Bverower cures all breaches of any uther covenants or
agreements of Borrower contained in this Mortgage: (¢) Borrower pays all recsonable expenses incurred by Lender in enforcing the
coveaants and agreemens of Borrower contained in this Mortgage, and in enforcing Londer's remedies as provided in paragraph 17
bereof, including, but not fimited 1o, reasonable attorneys' fees: and (d) Borrower dakes such action @y Lender may reasonably
require to assure shay, the lien of this Martgage, Lender's interest in the Property and Boriower's ohligation 1o pay the sums secured
by this Mortgage shall continue unimpaired. Upon such payment and cuee by Borrower, thic-Morrgage and the obligations secured
hereby shall reqain in full force and effect as if no acceleration had occurred.

19. Assignment of Rents; Appointment of Receiver. As additionz! securiry hereunder, Borrower hereby assigny o Lender
the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 17 Wwiwed or abandonnent of the
Property, have the right to collect and retain such rents as they bheconie due and payable,

Upon acceleration under paragraph 17 hereof or abandonment of the Property, Lender shall be entitlea to have a receiver
appointed by a count 1o enter upon, take possession of and manage the Property and to collect the rents of the Property ncluding
those past due. Al rems collezted by the receiver shall be applied tirst o payment of the costs of management of the Property and
collection of rents, including, but nat limited to, recetver's fees, premivms on seceiver's bomds and reasonable attorneys’ fees, and
then 1o the sunss secuned by this Mortgage, The receiver shall be liable w account only For those reats actually received.

20. Refease, Ujpon payment of all sums secured by this Mortgage, Lender shall release this Mortgage without charge
Borrower, Borrower shall pay all costs of yecordation, if any,
21. Waiver of Homestead. Borrower herehy waives all right of homesiead exemption in the Property.

(Intentionally Left Blank)
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22, Hazardous Substances, Borrower shall not cause or permit the presence, use, disposal, storage, or release of any

Hazardous Substances on or in the Property,  Borrower shall not do, nor allow anyone else o do, anything affecting the
Property that is in violadon of any Environmental Law, The preceding two sentences shall not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recognized to be appropriate to nornta
- residential uses and to maintenance of the Property.
P Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental
Law of which Borrower has actual knowledge.  [f Borrower learns, or is notified by any governmental or regulatory
authority, that any removal or ether remediation of any Hazardous Substince affecting the Property is necessary, Borrower
shiatl promptly take all necessary remedial actions in accordance with Enviropmental Law.

As used in this paragraph 22, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmenal Law and the following substances: gasoline, kerosene, other {Tamnuhle or toxic petroleum products, toxic
pcs‘liLidcs and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radivactive materials.  As
used in this paragianh 22, "Environmental Law® means federal faws and laws of the jurisdiction where the Property is
located that refaie wrnsaldi, safety or environmenial protection.

REQUEST FOR NOTICE OF DEFAULT
a— AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST
Borrower and Lender request e-holder of any mortgage, Jeed of irust or other encumbrance with a lien which has
priority over this Morigage o give Notics-io Lender, at Lender's address set forth on page one of this Mortgage. with a copy to
P. 0. Box 17170, Baltimore, MD 212020 any defauic under the superine encumbrance and of any sale or odier fareclosure
action,

IN WITNESS WHEREQF, Borrowes hasexecuted this Moigage
£ un—ét, . /‘)%’W o
M—.[C‘ﬁlAEJ J ADAM Harrower
2 Q0 CL_&_&NV\)V o
TIEI{INE ADAMS Porrower
COOK

STATE OF ILLINOIS, . County ss:

R JEFFREY J PAETH , & Notary Public {irand for said county and state, do hereby certify that

o MICHA]‘L J M)AHS AND JA( QUELINE AT'AMS HUSHAND AND WIFE AS JOINT TENANTS.
pcrsmul!y Lm)wn to me 10 be (he same person(s) whose name(s) . .. ... ARE _ 5, .. subscribed o the forgoing instrument,
appeared before me this day in person, and acknowledged that - ___._ T he ¥ “sigiert and delivered the said instrument as
THEIR free voluntary sct, for the uses and purposes therein set forth,

. ) - . 26TH
Given under iy nand and official seal, this . ... 000 oL

1o 98

My Commission expires; Notary Pubic, Shan of o~
My Comminnion Expires 10242000
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