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This Assignment of Rents prepareu by:.. Benna Diamend f
4800 N Harlem X

itarwood Heights, Il 60656

ASSIGNVENT OF RENTS

&
B2 TR AND HOT 1NDITIDUALLY
THIS ASSIGNMENT OF RENTS IS DATED MARCH 30,1228, between Parkway Bank & Trust-Company; whose
address is 4800 N. Harlem Avenue, Harwood Heights; ' 60656 (referred 1o below as "Grantor"); and
Parkway Bank 8 Trust Company, whose address is 4600 N, Harlem Ave., Harwood Heights, IL. 60656
(referred to below as "Lender").

7y

ASSIGNMENT. For vaiuable consideration, Granfor assigns, granis a, continuing security interest in, and

conveys to Lender all of Grantor’s right, title, and interest in and to the ‘Rents from lhe following described
Property located in Cook County, State of lllinois:

SEE ATTACHED LEGAL DESCRIPTION

The Real Property or its address is commonly known as 1702-1778 Rose Street, “alatine, IL 60067. The
Real Property tax identification number is 02-01-307-023, 02-01-307-024, 02-01-307-07%.

|

|

|

DEFINITIONS. The foliowing words shall have the following meanings when used in this Assionment. Terms not _' :
otherwise defined in this Assignment shall have the meanings attributed to such terms in the Unitzrm Commercial

Code. All references to dollar amounts shall mean amounts in lawful money of the United States cf America. \

L

W

Assignment. The word "Assignment” means this Assignment of Rents between Grantor and Lender, and
includes without fimitation all assignments and security interest provisions relating to the Rents.

Borrower. The word "Borrower" means 1702 Rose Street Limited Partnership.

Existing Indebtedness. The words "Existing Indebtedness” mean an existing obligatian which may be
secured by this Assignment with an account number of 755674-10 to Parkway Bank & Trust Company
described as: Mortgage Loan dated 12/19/96 and recorded as Document #97063874. The existing obligation
has a current principal balanca of approximately 81,485,000.00 and is in the original principal amount of
$1,485,000.00.

|

Event of Default. The words "Event of Default" mean and include without limitation any of the Events of I

Default set forth below in the section titled "Events of Defauli.” : }
|
|
I

Grantor. The word "Grantor" means any and all persons and entities execuling this Assignment, including

9824837
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03-30-1938 ASSIGNMENT OF RENTS Page 3
Loan No 28140 {Continued)

Lender, including without limitation any failure of Lender to realize upon the Property, or any delay by Lender in
realizing upon the Property. Borrower agrees to remain liable under the Note with Lender no matter what action
Lender takes or fails to take under this Assignment.

PAYMENT AND PERFORMARNCE. Except as otherwise provided in this Assignment or any Related Document,
Grantor shall pay to Lender all amounts secured by this Assignment as they become due, and shall strictly
perform all of Grantor's obligations under this Assignment. Unless and until Lender exercises its right to collect
the Rents as provided below and so long as there Is no default under this Assignment, Grantor ma% remain in
possession and control of and operate and manage the Property and collect the Hents, provided that the granting
of the right to collect the Rents shall not constitute Lender's consenl to the use of cash collaleral in a ban ruptcy

proceeding.

GRANTOR'S REPRESENTATIONS AND WARRANTIES WITH RESPECT TO THE RENTS. With respect to the
Rents, Grantor represents and warrants to Lender that:

Ownership. Grantar is entitied to receive the Rents free and clear of all rights, loans, liens, encumbrances,
and claims except as disclosed to and accepted by Lender in writing.

Right to Assizn. Grantor has the full right, power, and authority to enter into this Assignment and to assign
and convey th% Rents to Lender.

No Prior Assignment. Grantor has not previously assigned or conveyed the Rents to any other person by any
instrument now inior.e,

No Further Transfer. Grantor will not sell, assign, encumber, or otherwise dispose of any of Grantor’s rights
in the Rents except as provided in this Agreement.

LENDER'S RIGHT TO COLLEf'T RENTS. Lender shall have the right at any time, and even though no default
shall have occurred under this Assignment, to collect and receive the Rents. “For this purpose, Lender is hereby
given and grantad the following rignis, zuwers and authority:

Nolice {o Tenants. Lender may sernu notices to an%/ and all tenants of the Property advising them of this
Assignment and directing all Rents to be paid directly fo Lender or Lender's agent.

Enter the Property. Lender may enter (psn and take possession of the Property, demand, coliect and receive

from the tenants or from any other perscis. lizble therefor, all of the Renls; institute and carry on all legat

proceedings necessary for the protection oi (h2-Property, including such proceedings as may be necessary 10

trﬁcoF\)!er possession af the Property; collect the Rents and remove any tenant or tenants or other persons from
e Property,

Maintain the Property. Lender may enter upon the Praperty to maintain the Property and keep the same in

repair; to pay the cosls thereof and of all services wi-all employees, including their equipment, and of all

continuing costs and expenses ol mamtamln% the Propariy4n proper repair and condition, and also to pay all

mxelg, assrttassrnents and water wlilities, and the premiums or. fire and ather insurance effected by Lender on
e Property.

Compliance with Laws. Lender may do any and afl things to-execute.and comply with the laws of the State of
llinois and also all other laws, rules, orders, ordinances and requirements of all ‘other governmental agencies
affecting the: Property.

Lease the Property. Lender may rent or fease the whole or any part'ai‘the Property for such term or terms
and con such conditions as Lender may deem approjriate.

Employ Agents. Lender may engage such agent or agents as Lender may-deem appropriate, either in
L;agderl’s name or in Grantor's name, to rent and manage the Propearty, includii'o the coliection and application
of Rents.

Other Acts. Lender may do all such other things and acts with respect to the Properivas Lender may deem
aPpropnare and may act exclusively and solely in the place and stead of Grantor angd to kave all of the powers
ol Grantor for the purposes stated above.

No Hequirement to Act. Lender shall not be reciui‘red to do any of the foregoing acts or i;gs, and the fact
that Lender shail have perfarmed one or more of the foregoing acts or things shall not require Lender to do

any other specific act or thing.

AFPPLICATION OF RENTS. All costs and expenses incurred by Lender in connection with the Property shall be for
Grantor and Borrower's account and Lender may pay such costs and expenses from the Rents, Lender, in its sole
discretion, shall determine the application of any and al| Rents received by ii; however, any such Rents received
by Lender which are not applied to such costs and expenses shall be "applied to the indebtedness. Al
expenditures made by Lender under this Assignment and not reimbursed from the Rents shall become a part of
the indebtedness secured by this Assignment, and shali be payable on demand, with interest at the Note rate from
date of expenditure until paid.

FULL PERFORMANCE. If Grantor pays all of the indebtedness when due and otherwise performs alil the
obligations imposed upon Grantor under this Assignment, the Note, and the Related Documents, Lender shall
execute and deliver to Grantor a suitable satisfaction ol this Assignment and suitable statements of termination of
any financing statement on file evidencing Lender's security interest in the Rents and the Property. Any
termination fee required by law shall be paid by Grantor, it permitted by applicable faw. If, however, payment 1§
made by Borrower, whether voluntarily or otherwise, or by guarantor or by any third party, on the indebtedness
and thereafter Lender is forced 1o remit the amount of that payment (a) to Borrower’s trustee in bankruptcy or to
ani/ similar person under any federal or slate bankruptcy law or law for the relief of debtors, (b) by reason of any
judgment, decree or order of any court or administrative body having jurisdiction over Lender or any of Lender's
property, or (c) by reason of any settlement or compromisé of any ‘claim made by Lender with any claimant

98248348
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03-30-1998 ASSIGNMENT OF
Loan No 28140 (Continued))
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Waiver of Homeslead Exemgtion. Grantor hereby releases: and waives all Hrhg’hts‘ and- yenelits of the | | Rl
homestead exemption laws of t e State of. liiinals as 10 all (ndebtedness s,ecur‘edwby[; is Assignment.”, - . | e
Waiver of.Riﬂ\llu of Redemption. NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY |
CONTAINED [N THIS Assignment, GRANTOR. HEREBY WAIVEY ANY, AND ALL RIGHTS OF REDEMPTION
FROM SALE UNDIER AN ORDER-OR JUDGMENT OF FORECLOSURE ON BEEtiALF.-OF;GRANITO}Rf AND ..
ON BEHALF OF EACH .AND EVERY PERSON, EXCEPT "JUDGMENT - CREDITORS : OF GRANTOR, i
ACQUIRING ANY INTEREST IN OR TIT E T0 THE PROPERTY SUBSEQUENT TO THE. DATE OI--THtS-‘: =

Assignment. ! , .
Walvers and Congents. Lender shall not be deemed tg have walved any: rights: under. this: Assignment:{or i
under the Related Documents) unjess such waiver Is in.writing and sigried’ by Lender. Nq delay - oinigsion *
on the part of ‘Lender in exercising any 1l ht shall operate as a waiver of such Yight or. any;other righte Al
walver Dy any party of @ provision of this ssignment shall not constitute a-l waives.of of. prejudice:the Fanyp’s:
right otherwise to (femand strict compliance with that: provision or any: other prowvision... No: prior walver by.: .
Lender, nor apy colrse of dealing between Lender and Grantor or Borrdveer, shall-.constitute a walver of any of -
Lender's rio*.cs or any of Grantor or Borrower's cbligations as to any future transgctions. Whenever consent " -
by Lender s requll I this Assignment, the granting of such conser;l-by!‘Lendgr- in any instance shall not’
constitute contialing consent to su sequent instances where such consent 1% required.

GRANTOR'S LIAZiATY. This Assignment is executed by, Grantor, not-peraonatly:but as Trustee as provided
above in the exerciss of the power and the authority conferred upon ‘and vestedin it as:such Trustee (and
Grantor thereby warrants that it possesses full ﬁowef and authority 'to execute’ this Ingtrument),” and. it 16
exprﬁsg% understood ans azreed that nothing in t is Assignment or i the Note shall be construed as creating
any fia

o:ger indebtedness under.tius Assignment, or 10 pérform any covenant; either express or implied contained in
this Assignment, all such fiabifiy: i any, being expressly waived by Lender and: by gvery.-person aowior -
hereafter claiming any right or sccunty under this Assignment, and that so far as Grantor and its sUCtEssurs -

Fersonally “are concerned, the iegal-halder ar holders of the Note and the’owner or -owners of any’

ndebtedniss shall. look solely to ‘ne; Property for the payment of the Note and Indebtedness, by the:
- anforcement of the llen created by this Asaignment in the manner provided in the Note and herein or by action

to enforce the personal liability of any gLarantor.. |

GFIANTO&;CKNOWLEDGES HAVING READ ALl THE PROVISIONS OF THIS ASSIGNMENT OF RENTS, ANU?'

GRANTOR\AGREES TQ ITS TERMS. |
upon fhe dirdeticn ¢f s Senelietaniey ‘

GRANTOR: .

Parkway Bank & Trust Company
b TGP AND f:m(m’;ﬁm:t
57 7

98248345

page 6 | |l E8

on the part of & antor personally to pay the Note or any interest that may accrue-thereon, or any - E &
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+ (03-30-1998 ASSIGNMENT OF RENTS Page 7
+: Loan No 28140 (Continued)

CORPORATE ACKNOWLEDGMENT

CSTATEOF __ JLu s ) "OFFICIAL SEAL"
LUBA KOHN
’ " ) 88 NOTARY PUBLIC STATE OF ILLINOIS
" COUNTY OF (s i ) My Commissian Expires 05/22/2000

I,

b) .
On this _-2r 77 day of _ T Apc/i, 19 95 . before me, the undersigned Notary Public, personally
appeared Diane Peszynski and Joann Kubinski, Vice Presitdent/Trust Officer and Assistant Trust Officer of
Parkway Bank & Trust Company, and known to me to be authorized agents of the corporation that executed the
Assignment of Ronts and acknowledged the Assignment to be the free and voluntary act and deed of the
corporation, by-authority of its Bylaws or by resolution of its board of directors, for the uses and purposes therein
mentioned, and or czath staled that they are authorized to exacute this Assignment and in fact executed the
Assignmenl on behait.of he corporatlon PAIAY BAHK O TRUST CQ

By Y—*ﬂ'“ﬂ . Residing at gonn  LEDLEN AVENUE
' HARY LTt L 60656

Notary Public in and for the Stdte o\‘ T raciny

My commission expires g “»Y Ao
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