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iCRTGAGE

THIS MORTGAGE IS DATED MARCH 24, 1998, brtween JAMES P. MURPHY and DORRINE S. MURPHY,
TENANTS BY THE ENTIRETY, whose addrass Is 1645 CANTERBURY LANE, GLENVIEW, IL 60025 (referred to
below as “"Grantor"); and First American Bank, whose syur'ress is 201 South State Street, P.O. Box 307,

Hampshire, IL 60140 ({referred to below as "Lender").

GRANT OF MORTGAGE. For valusble cansideration, Grenlor iiortge;es, warrants, and conveys to Lender ail
of Grantor's right, title, and Interest in and to the following describec real property, together with ail existing or
subsequently erected or affixed buildings, impravements and fixtures; ol easements, rights of way, and
appurtenarces; all water, water rights, watercourses and ditch rights (inciuairy stock In utilities with ditch or
irrigation rights); and all other rights, royalties, and grofits relating to the real property, Including without limitation
all minerals, oll, gas, geothermal and similar matturs, focated in LAKE Counly, State of liiincls {the "Real
Property”):
LOT 58 AND &9 IN THIRD ADDITION TO GLEN OAKS ACRES, A SUBDIVIS'O* OF PART OF THE
SOUTHWEST 1/4 OF THE SOUTHWEST 1/4 OF SECTION 256 TOWNSHIP 42 NORTt,, RANGE 12, EAST
OF THE THIRD PRINCIPAL MERIDIAN. ACCORDING TO THE PLAT THERFS RECORDED
SEPTEMBER 29, 1826 AS DOCUMENT 9418840, IN COOK COUNTY, ILLINOIS.

The Rea! Property or Its addreas is commonly known as 1645 CANTERBURY LANE, GLENVIEW, IL 60026.
The Real Froperty tax identification number is 04-25-309-002-0000.

Grantor pragently assigns to Lender all of Grantor's right, title, and interest in and to ali ieases of the Property and
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security interest in

the Personal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not
otherwise riefined In this Morigage shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in lawful money of the United States of Amarica.

Grantor, The word “Grantor” means JAMES P. MURPHY and DORRINE S. MURPHY. The Grantor I8 the
morigagor under this Mortgage.

Guarantor. The word "Guarantor” means and includes without limitation each and all of the guarantors,
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suraties, and accommodation parties in connection with the Indebtedness.

Iindebtedness. The word "Indebtedness” means all principal and interest payable undesr the Note and any
amounts expended or advanced by Lender to discharge obligations of Grantor cr expenses incurred by Lender
to enforce obligations of 3rantor under this Morigage, together with interest on such amounts &8 provided in |
this' Mortgage. At no time ahall the principal amount of Indebtedness sucured by the Mo , ot
inclisding sums advanced to protect the security of the Mortgage, exceed the nole muutqtm .00, f
Nots. The word “Note" means the promissory note or credit agreement dated [March 24, 1398, in the original _ '
principal smount of $37,000.00 from Grantor to Lender, together with all renewals of, extensions of,
modifications of, refinancings of, consolidations of, and substitutions for the promissory note or agreemant.
The: interest rate on the Note is 10.480%. The Note is ie in 180 monthiy payments of $408.06. The
maturity date r. thig Mortgage Is March 17, 2013. payeb yP y

Personal Property. Tha words "Personal Property” mean all equipment, fidures, and other articles of
yonal ropep?c%aw o hereafter owned by Grantor, and now or e’r’eafter attached or affixed to the Real
ro&eﬂy; ogethe. w.th all accessions, parts, and adcitions to, ail replacaments of, and all substitutions for, ang
of such property; znd together with alf proceeds lncluding without fimitation all Insurance proceeds ar:
refunds of premiums) ' any sale or other disposition of the Property.
Property. The word "Preper.y” means collectively the Real Property and the Personal Property.
al Pr . The words 'Real Property” mean the property, interests &nd rights described above In the
*Grant of ge” section.
Remts. The word "Rents” means 8% present and future rents, revenues, incoms, [ssues, royaities, profits, ard
othgr benefits devived from the Prope?r,. oyt o

THIS MORTGAGE, INCLUDING THE ASSIGMMINT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TU SXCURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRA?:“CR UNDER THIS MORTGAGE. THIS MCORYGAGE IS GIVEN
AND AGCEPTED ON THE FCLLOWING TERMS: '

PA-'A%IT AND PERFORMANCE. Except as otherwise orovided in this Mortgage, Grantor shall pay to Lender all
m ml.s&cg&ggggy this Mcrtgage as they become due. zpd shall strictly perform all of Cirantor's obligations

POSSESSION AND MAINTEMANCE OF THE PROPERTY. Grantur agrees that Grantor's pousession and use of
the Property shall be governed by the following provisions: . P
Poasession and Use. Until in default, Grantor may remain-in possassion and control of and operate arid
manage the Real Proparty and collect the Rents. y il :
uly to Maintain. Grantce shall maintain the Property in tenantable cond*uon and promptiy periorm all repairs,
r ements, and maintenance nacessary (o preserve its vaiue, :

Nuigance, Waste. Grantor shall not cause, conduct or permit any nuisance o commit, permit, or suffer an
ng of or waste on or to the Property or any portion of the Pro&erry. Without limiting the ?anerality of th
foregoing, Grantor will not remove, or grant t6 any other e right to emove, any 1
{including oll and gas), soil, gravel or rock products without the prior written consent ur Lander.

DUE ON SALE - CONSENT BY LENDER. Lander may, at its option, declare immediate’; iloe and payable all
sums sdécured by this Mortgage upon the sale or transfer, without the Lender's prior written cursont, of all or any
part of the Rea! Property, or any interest in the Real Property. A "sale or transfer® means the ccnsyance of Real -
Property or any right, title or Interest therein; whether legal, beneficial or equitable; whether voluntary or
Involuntary; whether by outright sale, deed, instaliment sale contract, land contract, contract for deed, leasetwold
interast with a tarm greater than three (3) years, lease-option contract, or by sale, assignment, or transfer of any
beneficial interest in or to any land trust hoiding title to the Real Property, or by any other method of conveyance .
of Real Property interest. If any Grantor is a corporation, partnership or limited liability company, transfer also
inciudes any change in ownership of more than twenty-five percent (25%) of the voling stock, partnership interests
or limitad lability company intgrests, as the case may be, of Grantor. However, this option shall not be exercsed -
by Lender If such exercise is prohibited by federal iaw ar by Minois law. -

T ongageun LIENS. The following provisions relating to the taxes and liens on the Property are & part of this

o

y
&
mbes, minerals

P nl. Grantor shall pay when due {and in all events prior to de Inquencge all taxes, payroll taxes, special
taxes, assesements, water charges and sewer service charges levied against of on account of the Property,
and; shall pay when due all claims for work done on or for services rendered or material furnished to the
roperty. Qrantor shall maintain the Property free of all llens having priority over or equal to the interem of -
r under this Mortgage, except for the lien of taxes and assessmants not due, and except as othenvise =

provided in tha following paragraph.
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mﬁgfg'lw DAMAGE INSURANCE. The following provisions relating to insuring the Property are a part of this
Maintenance of Insurance. Grantor shall procure and maintain policies of firg insurance with standard
extended coverage endorsements on a replacement basis for the full insurable value covering all
Improvements on the Real Proparty in an amount sufficient to avoid application of any coinsurance clause, and
with a standard morigagee clause in favor of Lencler. Policies shall be written by such Insurance companies
and in such form as méy be reasonably accelplaole to Lender. Grantor shall deliver to Lender cenlificates of
coverage from each insurer containing a stipulation that coverage will not be cancelled or diminished without a
minimum of ten (10) days' prior written notice to Lender and not containing any disclaimer of the insurer's
liability for faiture to Lliver such notice. Each insurance policy also shalt include an endorsement providing that
coverage in lavor of Lender will not be Im?alred in any way by any act, omission or defauit of Grantor or any
other person. Should the Real Property at any time bocome [ocated in an area designated by the Director of
the Fedaeral Emargency Management Agency as a special flood hazard area, Grantor agrees to obtain and
maintain Federal Fiood nsurance for the full unpaid principal balance of the loan, up to the maximum golicy
limits set undor the National Flood Insurance Program, or as otherwise required by l.ender, and to maintain
such Insurarce for the tarm of the loan.

Application of “raceeds, Grantor shall promptly notti Lender of any loss or damage to the Property if the
estimated cost o/ repair or replacement exceeds 35,000.00. Lender may make Froof 0f loss if Grantor fails to
do so within filteern: (1) days of the casualty. Whesher or not Lender’s securily is impaired, Lender may, at its
election, apply tha gresoeds to the reductlon of the Indebtedness, payment of any lien affecting the Property,
or the restoralion and tepnir of the Property.

EXPENDITURES BY LENDEPR. ' Grantor fails to compI{ with any provision of this Morigage, or if any action or
Broceedmg & commenced that would materially affect Lender's 'interests in the Propery, Lender on Grantor's

ehalt may, but shall not be required *o, take any action that Lender deems apﬂropnata, Any amount that Lender
expends in 40 doing will bear Interest @, 1he rate provided for in the Note from the date incurred or paid Dy Lender
to the date of repayment by Grantor. < All euch expens28, at Lender's option, will [a] be payable on demand, (b}
be added to the balance of the Note anc' be ‘apportioned among and be payable with any installment payments to
bacome due during either () the term of anv-applicable insurance policy or (Il the rema ninﬁ term of the Note, or
() be treated as a balloon payment which will. o2 due and payable at the Nole's maturity. This Morigage also will

secure payment of these amounts. The righ's nrevided for in this paragraph shall be in addition to any other
rights or any remedies to which Lender ma?r be ntithad on account of the defaull. Any such action by Lender
ﬁhgll not be construed as curing the default s

ad.

WARRANTY; DEFENSE OF TITLE. The following provisiune relating to ownership of the Property are a part of this

0 a3 10.2ar Lender from any remedy that it otherwise would have

Mortgage.
Title. Grantor warrants that: (a) Grantor holds good aru marketable title of record to the Property in fee
gimple, free and clear of all liens and encumbrances other t'i2.1 those set forth in the Real Property description
orin an?r titte insurance policy, title report, or final title opinton issued In favor of, and accepted by, Lender in
connection with this Mortgage, and (D) Grantor has the full vight, rswer, and authority to execute and deliver
this Morigage to Lender.

Defense of Title. Subject to the exception in the paragraph above, Grantor warrants and will forever defend
the title ta the Property against the lawful claims of zli persons.

FULL PERFORMANCE. If Granjor pays all the Indebtexiness when due, and ofiiziwise performs all the obligationg
imposed upon Grantor under this Mortgage, Lender shall executs and deliver tu Grantor a sultable satisfaction of
this Mortgagie and suitable statements of termination of any financing statemon: on file evldencinf; Lender's
gacurity interest in the Rents and the Personal Property. Grantor will pay, if permited b¥ applicable law, any
reasonable termination fee as determined by Lender from time 1o time. If, howevar, paymant is made by Grantor,
whether voiumarll¥ or otherwise, or by guarantor or by any third party, on the indebtedners <nid thereafter Lender
is forced to remit the amount of that payment (a) to Grantor's trustee in bankruptcy or to any similar person under
any federal or state bankruptcy taw or law for the relief of debtors, (b) by reason of any juogriert, decree or order
of any court or administrativa body having jurisdiction cver Lender or any of Lender's property, o* ‘c) by reason of
any settlemant or compromise of any claim made by Lender with any claimant (including without limitation
Grantor), the Indebtedness shall be considered unpaid for the purpose of enforcement of this Mortgage and this
Mortgage shall continue to be effective or shall be reinstaled, as the case may b, notwithstanding any
cancellation of this Mortgage or of any note or other instrument or agreement evidencing the Indebtedness and the
Property will continue to secure the amount repaid or recovered 10 the same extent as if that amount never had
been onqma.lly recelved by Lender, and Grantor shall be boung by any judgment, decree, order, settlement or
compromise rélating to the tndebtedness or to this Mortjage.
DEFAULT. Zach of the following, at the option of Lender, shall constitute an event of default ("Event of Default”)
under this Mortgage:

Default on Indebtednesa. Fallura of Grantor to maxe any payment when due on the Indebtedness.

Defective Coliateralization. This Mortgage or any of the Related Documents ceases to be in full force and

efect (including failure of any collateral documents to create a valid and perfected security interest or lien) at

any time and for any reason,

Compliance Defauit. Failure of Grantor to compty with any other term, obligation, covenant, or condition

contained in this Mortgage, the Note, or In any other"agreament between Grantor and Lender.

Death or Insoivency. The death of Grantor, the insolvency of Grantor, the appointment of a receiver for any
part of Grantor's property, any assignment for the benefit of creditors, any type of creditor workout, or the
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: cammmcemem of any procesding under any bankruptcy or insalvency laws by or against Gramor

‘ Guarntor. Any of tha preceding events occurs with respect to any Guarantor the:
‘ i ebtedneea or any Guarantor dles or becomes ’I'r?com , or revokes oﬁ tesyme va!ld ol or liabmry
u er, any Guaranty of the Indebtedness, Lender, at ption. , but shall not be required to, permit
ors estate to assume uncondlitionally the ob sing under the ln i mannar
ctory to Lender, and, In doing 80, cure the Event of efau

tnuwmy Lender reanonably deems itgelf insocure,

AND REMEDIES ON DEFAULT, Upon th 0cculrence o any Event of Clfault and o any tme theraater,
s/ r on, y uxercise any one or more of the following rights and remadies, in L

%ﬂu Indebted Lender shall have the right at its option without notlce to. Gran dectarfd tgg
{

I mgmpggness lmmedla!aly due and payabie, including any prepayment penalty which Wou

CR .. 1o all or ! the P P h (]
_ .uc mm&(’;sw‘rrvgg' ndgfaime u%n pa%gmme ersonal Property, Lender shall have all the ghts and.
 Juydicisl Forecloqura. Lender may obtain a judicial decree furecloslng Grartor's imerest in all or any part of

tha Froperty T
gment. I nermitted by applicable law, Lender may obtain ae& ment for any deﬂciency Lo
ning tn the Indebtec.iess due to Lender after application of all amounte rec from the exercise ol the
ﬂ%w s provided in this section:

Other Remedies. Lender shall ave all other rights and remedies provided in this Mortgage or the Nuote o
availabie at law or in equity.
Aftorneys’ F Expenses. In the evcit of foreclosure of this Mortgage, Lerder shall be entitled to recover
;fuo:& gruarnetor atfomeyu fees and actual disbursements necesaarﬂf eurrad by Lendar in pursuing such
wsca.l.m:-:ous PROVISHONS. The following miscalianeous pravisions are a part of this Mortgage:

Appilcable Lew. This Mortgage has been deliversd fo Lender and accepted by Lender in the Siate of
liinois. This Morigage shall be governed by ani censtrued in accordance with the faws of the Siate of

Biinois.
Time Is of the Essence. Time is of the essence in the parfurmance of this Mortgage.

Waiver of Homestemd Exemption. Grantor hereby relestes and waives all rights and benefits of the
hemeatead exemption iaws of the State of (flincis as to afl (nde stedness secued by thig Morigage.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISICWZ OF THIS MORTGAGE, AND EACH -.
GRANTOR AGREES TO (TS TERMS.

‘Q%«n
INE S, MURPHY
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INDIVIDUAL ACKNOWLEDGMENT

STATE OF _:7 £4 Aoy )

) a8
COUNTY OF (i KL )

On 1his day belore me, the undersigned Notary Public, personally appeared JAMES P. MURPHY and DORRINE
S. MURPHY, 1o me known to be the individuals described in and who executed the Mortgage, and acknowledged
that they signed the Mortgage as thelr free and vountary act and deed, for the uses and purposes therein
mentioned,

Given undeymy p md end ofﬂclai seal this <7< day of % %(’“C‘--. 19 _74

By Pu ' QWQ q Residing at

R CrFICTAL BEAL ‘
DEBRA J, MARCH

Notary Puhl!c In and for th ,.ate of

65179 [0 HOTARY PUBLIC, STATE OF (LLIOIS
My commission exphes = /. J./Z OO 41 COUMISSIHEXPIES 12620

LASER PRO Reg. U.S. Pat. & TM. Off,, Ver. 2.242 (c) 1988 CF| ProServices, Inc. All rights reserved.
IL-GO3 E3.24 MURPHY55.LN]
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