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This Assignment of Rents prepareav. SHEILA A, BERENS / DMH

- - {
ASSIGNMENT OF RENTS \\D

THIS ASSIGNMENT OF RENTS IS DATED MARCH 17, 1198, hetween DEBRA DOBBS and RICHARD DOBBS,
JOINT TENANTS, whase addreas is 2814 N. RACINE, CAITAGO, ik 60657 (referred to below as "Grantor");
and Bank of Matteson, whose address i 4800 W. Lincoln ighway, Matteson, IL 60443 (referred to below as

“Leﬂdaf")-

ASSIGNMENT. For valuable consideration, Grantor assigns, orzisis & continuing security intereat in, and
conveys o Lender all of Grantor's right, title, and interest in and to the Rents from the foilowing described
Property loceted in COOK County, State of lilinoia:

LOT 52 IN BLOCK 8 IN THE SUBDIVISION OF THAT PART LYING WO“4THEAST OF THE CENTER OF
LINCOLN AVENUE OF THE NORTHWEST 1/4 OF SECTION 28, TOWNS'\!P 40 NORTH, RANGE 14
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS

The Real Property or its addross I8 commonly known as 2914 N. RACINE, CHICAGD, ). 60687. The Real
Property tax identification number is 14-2i-123-036.

DEFINITIONS. The foliowing words shall have the following meanings when used in this Assigrirart. Terms not
atherwise defined in this Assignment shali have the meanings attributed to such terms in the Uniform Commercial
Coda. All reterences to dollar amneunts shall mean amounts in lawful money of the United States of America.

Assignment. The word "Assignment® means this Assignment of Rents between Grantor and Lender, and
includes without limitation all assignments and security interast provisions relating to the Rents.

Credit Agreement. The word "Note® means the revolving line of credit agreement dated March 17, 1998,
bstween Lender and Grantor with a credi iimit of $126,000.00, together with all renewals of, extensions of,
modifications of. refinancings of, consolidations of, and substitutions for the Credit Agraement. The interest
rate undsar the Credit Agreement is a varlable intarest rate based upon an index. The index currently is
B8.000% per annum. The interest rate to be applied -0 the outstanding account balance shall be at a rate equal
to the index, subject hawever teo the following maximum rate. Under no clrcumnstances shall the interest rate
be mora than the lesser of 18.000% per annum or the maximum rate allowed by appilcable law.

Existing Indebledneas. The words "Exisling Indebtedness” mean an existing obligation which may be

secured by this Assignment.
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Event of Default. Tre words "Event of Default® mean and include without limitation any of the Events of
Detault set forth beiow in the section titled "Events of Defautt.” ;

Brenm The word "Grantor® means DEBRA DOBBS and RICHARD DOBBS.

(ndobmdmn The word "indebtedness’ means al principal and Interest payable under the Note and any i
amounts expended or advanced by Lender to discharge obligations of Grantor or expanses incurred by Lender
f enforce obligations of Grantor under this Assignment, together with interest on such amounts as provided in
this Assignment. Specificaily, without limitation, this Assignment securss a revolving lie of credit and.
Wlnm not only the amount which Lender has presently sdvanced to Grantor under the Note, but -
480 ary future amounts which Lender may sdvance o Grantor under the Note within twenty (20) years -
from the date of this Assignment to the same extent as If such future acivance were made as of the date -

i#f the axeraion of this Assignment. The revolving line of credit obligetes Lender 1o maske advanies to-
Grantor 8o jo:i3 as (Grantor compiies with all the terms of the Nots and Relsted Documents. Such
ddvances mey b mads, upald,andmnldeﬁomﬂmbﬂmo,wbjodhwmmmmw

autstanding baleicr, 2wing et any one time, not including finance charges on sisch balsnce st s fixed or . -
varisble rate or suni-w provided in the Note, any temporary overages, other chargss, and any amounts

axpended or advanced (& provided in this paragraph, shall not exceec! the Cragdit Limit as provided in the |

Mete. It is the intanliois of Gantor and Lender that this Assignment sacures the belance oulstending |
mdarlmmmumhh*w.mmmmmmmnummmwmm

baunoe.
lbndor The word "Lender” means Barik nf Matteson, its successors and assigns. A
E"‘W The word "Property” means the..e4l property, and all improvements thereon, described above in - -
8 "Astignment” section. o

Flnl Pro . The words "Real Property” mein the property, interests and rights described above in the -
‘Propen‘y nition* section. '
Fisisted Documents. The words "Related Documenis” mean and include without limitation all promissory
rotes, credit agreements, loan agreements, environmentsl agreements, guaranties, securty agreements, -
es, deeds of trust, and all other instruments, agreemunts and documants, whether now or hereafter -

ng, executed in connection with the Indebtedness.

anu. The word "Rents™ means all rents, ravenues, income, iss.as, Jrofits and proceeds from the Property

whether due now or later, including without limitation all Rents fici» all leases described on any exhibit -

altacheoi to this Assignment.

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDIW'SS AND (2) ?ERFGRHA“CE |
OF ANY AND ALL OBLIGATIONS OF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE HEI.A’I'ED i
DOCIUWNTB. THIS ASSHINMENT IS GIVEN AND ACCEPTED ON THE FOLLUWING T#0MVS: -

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Assignment or any Feisted Doc%m o

Grantor shall gay to Lender ali amounts secured by this Assignment as they become due, and shall y
antor's obligations under this Assignment. Unless and until Lender exercites its:right to collect =
e Hents a:a provided below and so long as there is no default under this Aesl nment. G antor rna'¥'e

on and control of and ate and manage the Pro and coflect the rovi tin .
g?a he' m to collect the Ru.ﬂt;%l not c::nmrtltutgee Lender" spggaent to the use of cash%ollateral ina banqcup!cg s

GRAMTOH’S REPRESENTATIONS AND WARRANTIES WITH RESPECT TO THE RENTS. With respect 10 the
Rents, Grantor represents and warrants to Lender that: '

a‘%ln Grantor is entitled to receive the Rents free and clear of all rights, laans, -iens, encumbrances, E
lairn except as disciosed to and acceptac by Lender in writing.

Assign. Grantor hag the full right, er, and authority to enter into this Assignment and 1o assign | i
uﬁ"' convey the Rents to Lender. e, pow ity '

N mﬂwwm Grantor has not previously assigned or conveyed the Rents t¢ any other person by any

Further Transfer. Grantor will not sell, n, encumber, or otherwise dis o any of Grantor's rights
lmhe s P o s Besaat pase 11 ny g

LEND;R‘_S FUGHT TO COLLECT. RENTS. Lgnder, ahail have the right at any time, ancl evan though no default

:
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shall have occurred under this Assignment, to collect and receive the Rents. For this purpose, Lender s hereby
given and granted the following rights, powers and authority:
Notice lo Tenants. Lender may send notices to anr and all tenants of the Property advising them of this
Assignment and diracting all Rents to be paid directly {o Lender or L.ender's agent.
Enter (he Property, Lender may enter upon and take possession of the Property; demand, collect and receive
from tha tenants or from any other persons liable tharefor, all of the Rents; ingtitute and carry on all legal
proceedings necessary for the protection of the Property, in¢luding such proceedings as may be necessary to
lrﬁgol:\,rer p?tssassion of ‘the Property; collect the Rerts and remove any tenant or tenants or olher persons from
ropeny.
Maintein the Progeny. Lender may enter upon the Froperty to maintain the Property and keep the same in
repair; 10 pay the costs thereo! and of all services of all employees, including their equipment, and of alt
continuing costs and expenses of malntainln% the Property in proper repair and condition, and also 10 pay all
}ﬁ;egioapaar?ssments and water utilities, and the premiums on fire and other ingurance etlected by Lender on
arty.
Complisnce 'tk Laws. Lender may do any and ail things to execute and comply with the laws of the State of
Illinois and algo il other laws, rules, orders, ordinances and raquirements of all other governmental agencies
affecting the Propany.
Lease the Property. Lender may rent or lease the whole or any part of the Proparty for such term or terms
and on such condiitoins s Lender may deem approgriate.
Employ Agents, Lenaer may enga?e such agent or agents as Lender may deem appropriate, either in
l..;zr’;‘deerl & name or in Grantcs's name, {0 rent and manage the Froperty, incluging tha coltection and application
of Rents.
Other Acta. Lender may do all surhother thInPs and acts with raspect 1o the Property as Lender may deem
anoprtate and may act exclusiver and solely in ke place and stead of Grantor and to have all of the powers
of Grantor for the purposes stated aboye.
No Requirement to Act. Lender shall 7ot ce reciuirud to do any of the foregoing ncts or things, and the fact
that Lender shall have performed one or mura of tna foregoing acts or things shall not require Lender to do
any other specific act or thing.
APPLICATION OF RENTS. All costs and expenses ncurred by Lerder in connection with the Property shall ba for
Grantor's account and Lender may pay such costs anr exdenses from the Rents. Lender, in its sole discretion,
shall deterrning the application of any and all Rents received by it; however, any such Rents recelved by Lender

which are n¢t ap?lied 1o such cosis and expenses shall be arpliad 1o the Indebtedness. All expenditures made by

Lender under this Assignment and not reimbursed from tre [Rente shall become a part of the Indebtedness
secured by this Assipnment, and shall be payable on demdnd) with interest al the Note rate from date of

expenditure: until paid.

FULL PERFORMANCE, If Grantor pays all of the Indebtedness when due and otherwise performs all the
obligations imposed upon Grantor under this Assignment, the Note, a0 the Related Documents, Lender shall
execute and deliver to Grantor a suitable satisfaction of this Asal?nmem and auitable statements of termination of
any linancing statement on file evidencing Lender's security Interest % ‘w9 Rents and the Property. Any
termination fae required by law shall be paid by Grantor, if parmitted by applicehle law. 1, however, payment is
made by Grantor, whether voluntarily or otherwise, or by guarantor or by any thure party, on the Indebtedness and
thereafter Lender is forced to remit the amount of that payment (al) to Grantor's trustee in bankruptcy or to any
simifar person under any federal or state bankruptcy law or law for the relief of dottors, (b) by reason of any
judgment, decree or ordéer of any court or administralive body having jurisdiction over Lender or any of Lender's
roperty, or (c) bY reason of any settlement or compromise of any claim made by f.ancer with any claimam
including without limitation Grantor), the Indebledness shall be considered unpaid for the-gurprse of enforcement
of this Assiqnment and this Assignment shall continue to bc effective or shall be reinstatec, 4s the case may be,
notwithstanding any cancellation of this Assignment or of any note or other instrument or aﬁ_;cvament evidenclnﬁ
the Indebtedness and the Properly will continue to secure the amount repaid or recovered ta the 32ine extent as
that amount naver had been orig nally received bar Lander, and Granior shall be bound by any judginent, decres,
order. settiement or compromise relating to the indebtadness or to this Assignment.

EXPENDITURIES BY LENDER. If Grantor falle {0 comp:r with any provision of this Assignment, including any
obligation to maintain Existing Indebtedness in good standing as required below, or if any action or proceeding is
commenced thal would materiafly affect Lender's interests in the Property, Lender on Grantor's behalf may, but
shall not be required to, take any action that Lender deams appropriate. Any amount that Lender expands in 8o
doing will bewr interest at the rate provided for in the Note from the date incurred or paid by L.ender to the date ot
repayment by Grantor. All such expenses, at Lender’s option, will (a) be payable on demand, (b) be added to the
balance of the credit line and be apportioned among ard be payable with any Installment payments to become due
during either (i? the term of anx applicable insurance policy or (i) the rémaining term of the Note, or (c) be
treated as a balloon payment which will be due and dpe&éyable, at the Note's maturity. This AssIanent also will
secure payment of these amounts. The rights provided for in this paragraph shall be (n addition to any other
rights or any remedies to which Lender may be entitled on account of the default. Any such action by Lender
shail not be sonstrued as curing the default so as to bar Lender from any remedy that it otherwise would have

had.
DEFAULT. Each of the following, at the option of Lender, shall constitute an event of default ("Event of Default")
under this Assignment:

Default on Indebtedness. Fallure of Grantor 10 mako any payment when due on the Indebtedness.
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Fallure of Grantor to com other term. obligation, covenam or condition
'C%mmmluwgnment.memmormwofdﬂ{e et

Statemenis. Any warranty, representation or statement maueorfumishedm Lendar by or on behaif of
unger this As:a wmgpi{iote or the Flelatad Documents is false or mislwlngyin any material
eitharnoworai time made or fumnished.

Wu Collatersiization. This nmemt or any of the Related Documents ceases to be in full force and

anm {:ri’i;:rre ot any collateral documents 1o creats a valid and perfected sacurity intereat or lien) at
 Defaults. Failure of Grantor to compl with any term, obligation, covenant, or condition cnntalned in an
agreemem between Grantor and Lender . Y d ant, y
Gramnr 8 pr n?y‘3 dmaa%s ?\mem fg‘ w%a:ﬂ%yo?'c%dm tgg m of cred O' - wcrkgt,f%: %’,‘S
cement o 09 proi:ﬂﬂng ur?der any bankrupicy or insoivency laws gy or ageinst Grarmr L
pclosurs, iomlhmn. ete. Commencement of foreclosure or forfaiture proceedings whather by iudlclal o
. Pre other method, by a SreaHor of Grantor of by any mental -
g" ,'m nat 4n or W . i-?gywever this subwc%imnyshﬂl not a?pt& in the srvent otq:‘moood fath
ate by Gr 2% lo the valld&« or reasonableness of the claim which e basis of the foreciosure or
ure procaw ovided that Grantor gives Lender written notice of such claim and fumishes merm: '
013 surety bond for £hc sjeim satisfactory o L ender. _‘
Evenh Affecting Guarint~, of the preceding events occurs with respect 1o any Guarantor of he. -
Ingabtedness or any Gi }m 5"4#:. Zas or be%romes gcompetem or revokes or disputea the validity of, myiwmy
urider, any Guaranty of the indeht :
_ ness. A defay 'ﬁ mall occur under any Existing Indebtedness or under any instrument on the -
securl any Existtng Indab’sdness, or commancement of any suit or other action 10 foreciose any:
ead g llen on the Property.

RIGHTS AND REMEDIES ()N DEFAULT. Uwon the occurrence of any Event of Default and at any time thereafter, -
me may exerclse any one or more of we wlowing rights and remedies, in addition to any other rights or .

provided by law: ,
Indebledness. Lender shall have the siaht at its option without notice 1o Grantor to declare the
e ?re‘d tgbéggneu immediately due and payable, including any prepayment penalty which Grm!or would be
nts. Lender shall hawa the fight, without not'Ce o Grantor, 10 take possession of the Property and

collect tgg Aents, Includ e and u and the net proceads, over anc thave [}
dness, | e %shaﬂﬁ 8 providad

Lender's costs, a nst the ndebtednm in furtherance of %1l right I8 prov
for in the Lend qal Right t collect Section, above, If the 43m are cotlected % Lender, Grai
irfevocably daslgnates L Grantor's attorney-in-fac received in n payment
theraof in the name of rantar and to ate the same and col!ect »h& Pr Payments by tennms or

other users to Lender in response to Lender's demand shall satisty the ubl onsfurwmchﬂn tqhw G
n’iade, whether or not any proper grounds for the demand exist Lenm may exercige its r!nm under fs

ubparagraph either in perscn, by agent, or through a receiver.

W Possession. Lender sha!l have the ri to be aced as moﬁ in possesdon or to have a -
rqcelv appolnted 10 take possession of alf or any part gm tg ; protect and waaewe
operate the Prop:m precedin toaeciosurs or , and to CO“Gm thv Qentu from the Prope
alnd b‘le proceﬂds, over o vogl of e recelversh nlnsl th) Indebtedness. m
nion?aoee in oPooem on or recel ver ma serve with if permitted by (aw. ender's right lo the .
a recejver shall exist whether or not the ap ent value of the Pronerty axcead the
”g})tednm by a sutstantial amount. Employment by Lender shall not disquality & peres” v"om servngasa

Other Remedles. Lerder shali have al! other rights and remedies provided in this Asslanm.. or the Nota or

by faw. :
er; Election of Remedies. A waiver b of & breach of a provision of this Assignment shall not =~
%ﬂﬂftute a waiver of or prejudice the %wgh&a%emtse 10 deman(?' strlct com jance with that provigion -
or an other provision. Election by er 10 pursue any remady all not e e pursuit of any other
IW an election to make expendituras of take action to peﬂorman obligatl on ofGrmtor ur orthis -
afterfailu:eoferamartoporformsh not affect Lender's right to declare a default and exercise =
remedies under this Assignment L
E:g It Lender institutes any suit or action to enforce any of the terms of tms
o e Wmﬁmg B i’ Pkl 8 o Spartes s |
g“l.mder that in Ll‘ndafs o me for the protection of its interest or or the .=
anforcement of its rigits shall become of the nd ness payable on demand and shall bear interest -
from the date of expanditure untll r al the rate ovlded for in the N rees coverec by this ' -
agraph include, without limitation, however subject fo any limits under lcabla aw, Lender 8 b:'i‘t:rfg ad e

and Lender's legal expenses whether or not is a lawsuit, including ncﬁys
qroceed?ga (incfuding to modify or vacate any automatic stay inju mke any -
udgment collection cea. the cost of searchin ords:, obtaini rapom (mcluding .
epons). Surveyors’ reports, and appraisal fees, and ttle insumnce. to the extont permitted by
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applicable law. Grantor algo will pay any court costs, in addition to all other sums provided by law.
- MISCELLANEQUS PROVISIONS. The following miscellaneous provisions are a part of this Assignment:

Amendments. This Asslﬁnment. togather with any Related Documents, constitutes the entire understanding
and agreement of the parlies a8 to the matters sel forth in this Assignment. No alteration of or amendment to
this Assignment shall be effective unless glven i1 writing anc signed by the party or parties sought 10 be
charged or bound by the alteration or amendment.

Applicable Law. This Assignment has been delivered to Lender and accepted by Lender in the State of
liinois. This Assignment shall ba governed by and construed in accordance with the laws of the State of

Hinois.

Multiple Partles. Ali obligations of Grantor under this_Assignment shall be Joint and several, and all
references to Grantor shall mean each and every Grantor. This means that each of the persons signing below
is responsible far ail obligations in this Assignmant.

No Madificsion. Grantor shall not enter inlo any agreament with the holder of any morigage, deed of trust, or
other securmr Pagmemem which has priority over this Assignment by which that agreement Is modified,
amended, exiend’sd. or ranewed without the prior written consent of Lender. Grantor shall neither request nor
accept any future ac-ances undar any such security agreement without the prior written consent of Lender.

Severability. If a court of competent jurisdiction finds any provision of this Assignment to be invalid or
unenfarceable as o any person or circumstance, such finding shall not render that provision invalig or
unentorceable as 10 any o’ie’ persons or circumsiances. |f feasible, any such offending provision shall be
deemed to be modified to b -within the limils of anforceabtiity or validity; however, If the oifending provision
cannol be 8o modified, it shail be sivicken and all other provisions of this Assignment in all other respects shall
remain valid and enforceable.

Successcrs and Assigns. Subject .o ihe limitations stated In this Assignment on transfer of Grantor's
interest, this Assignment shall be bindling upon and inure to the benefit of the panies, their successors and
assigns. |f ownersth of tha Proparty basones vested in a person other than Grantor, Lender, without notice
to Grantor, may deal with Granlor's succcasoig with reference to this Assignment and the Indebtedness by
way of forbearance or extension without refaesia Grantor from the obligations of this Assignment or liability
under the ingebtedness.

Time i of the Essence, Time is of the essence in cthe performance of this Assignment.

Waiver of Homestead Exemﬁﬂon. Grantor heraby rileases and waives all rights and benefits of the
homestead exemption [aws of the State of lllinois as 10 &il-indebtedness secured by this Assignment.

Waivers and Conaents. Lender shall not be deemed to %ava walved any rights under this Assignment (or
under the Related Documents) uniess such walver is In wrlthy; and signed by Lender. No delay of omission
on the part of Lender in exercising any right shall operate as 2-walver of such right or any other right. A
waiver Dy any party of a provision of ihis Assignment shail not consiru'e 8 waiver of or prejudice the Ipa 's
right othgrwise to demand strict compliance with that provision or'any sther provision.  No prior waiver by
Lender, nor any course of dealing batween Lender and Grantor, shai constitute a walver of any of Lender's
rights or any of Grantor's obligations as to any future transactions. Whanuver consent by Lender is required
in this Assignment, the granting of such consent by Lender in any instasce shall nol constitute cantinuing
consgant to subsequent instances where such consent is required.

EACH GRANTOR ACKNOWLEDGES MAVING READ ALL THE PROVISIONS OF TH!Y ASSIGNMENT OF RENTS,
AND EACH GRANTOR AGREES TO ITS TERMS.

GRANTOR:

&W A@f*’(ffl&z./

DEBRA DOBBS

X Fobisl bt

RICHARD DOBBS
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_ﬂm@) )
) -

On thia day before me, the undersigned Notary Public, personally appeared DEBRA DOBBS and RICHARD
DOEBS, to ms known to be the individuals described in and who executed the Assignment of Rents, and -

acmbwledged that they signed the Assignment as their free and voluntary act and deed, for the wses and -
purposee therein mentionad. .
- Ry 4
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