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.‘ Prepured by: 98249““7

;k: NORHEST MORTOAGE, INC. T R
“:> MEG PRCHKOWBKY L e e W L

od e Yo
1100 R. WOODIFIRLD RD,, SUILTHE 130

SCHAUMBURG, IL 601730000

MORTGAGE

THIS MORTGAGE ("Seewlly Instesrain”) Is glven on SHPTEMBER 30, 1897 2 The mortgagar 1s
DAN 7. LAGRSSE AND NANCY A, S#ANSON-LAQRSHE, HUIRAND AND WIRE

{"Borrower™), This Securlty Insirment Iy given 1o NCRARST MONTGAGE, INC,

swhieh |s organdzed and existing under (he fnws of THE STATE OF CALIFORNIA . wnd whaose
ildlress {5 7495 NBW HORIZON WAY, PREDRRICK, HMh 21v0l

(“ronder®), Borrosver owes Lender the pringipal sum of
THO HUNDRED FIFIT'Y THOUSAND AND 00/100

sallurs (U5, $+#421580,000,00 ).

This dett b evidenerd by Borrower's ot dued (he sume dats as this SeeseiyInstroment ("Note"™), which provides for
wonthly payments, witl the ull debt, 1 not puid enrler, due and payable on 0CTLSER-01, 2027
This Sucurity nstrunien secures w0 Lender (1) the nnnynwniu[lllu et evldenced by therivee, whth imerest, and nil ruuwnh,
esenstons and modifeations of die Note; () the payment o all osher sums, with [nterest, udvanced under parageaph 7 10
proteet the securlty ol this Seeurity (nsteument; wid (€) the performance of Borrowar's covenmsia s agreements under thils
Securlty Wnstrament and the Nate, For this purpese, Borrower <loes hereby mortgage, gront ad convavdo Lender the following
deseribed propenty facaied I COOK Counly, 1iinols:
SER ATTACHED LEGAL DHBURIPTION

*SBE ADJUSTADLE RATE RIDER L

TAX BTATEMENTZ DHOULD B BENT 101 NORWEST MORTGAGE, INC,, 7495 NEW HORIZON WAY,
FREDERICK, MD 21702

Pareal 1D A 14-17-112-026

wihtich has the address of 4426 N, OREENVIEW AVE., CHICAGO Itreen, Chyl,
fllinols §0640 [24p Codol (" Propeny Address”);

ILLIN iy-ENMA/FHLMC UNIFORM
||||||all%ﬁL_{d£' NSTAUMENT Form 3014 0/80

Pagy ? ol b YR GRINACH EQAKE - (8301474120







. UNOFFICIAL COPY

TOGETHER WITH all the improvements now or hereafier erected on the property, and wll easements, appurienances, and
lixtures now or hereafler o part of the property, All replacements and additions shall also be covered by this Security
Instrument. ALl of the foregoing 18 referred to in this Sevurity Instrument as the "Property,”

BORROWER COVENANTS that Borrower Is luwfully seised of the: estate hereby conveyed and hus the right to morignge,
grant and convey the Property pud that the Property is wnencambered, excepl for encumbrances of record, Borrower warrants
and will defend generally the Gl 1o the Property against all claims and demands, subject 1o ay encumbrances of record,

THIS SECURITY INSTRUMENT combines unifarm covenrnis for nadonal use and son-uniform covenams with Himited
arintions by Jurisdiction to constitute n uniform securily instrument coverlng real propeny.

UNIFORM COVENANYS, Borrower and Lender covenant and agree ns lollows:

I, Puyment of Principal wnd Intevest; Prepayment and Lute Churges, Borrower shall promptly pay when due the
principal of und interest on the debt evidenced by the Note rnd nny prepuyment and lnle charges due under the Note,

3. Funds for “Tuxes and Tnsuriee, Subjeet o applicable law or 1o 1 written walver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note Is pald in full, 0 sum (“Funds”) for; () yearly wxes
aned nssessiments which may witain priority over (his Seeurlty Instrument s o Jien on the Property: (b) yearly leasehold payments
ar ground remts orcthe Property, H any; (¢) yearly huzard or property insurnnee premiums; (d) yearly lood insurauce premiums,
il any; (e} yeurly morgage Insurance premivms, if aayy and (8 any sums payable by Borrower to Lender, in accordunce with
the provisions of paragraph 8, in e of the. payment of mortgage insurance promiums., These ftems are ealled "Eserow lems, "
Lender nay, nany tine ¢t lect and hold Funds in an amount not to esveed the mnximum amount o lender for o federally
related maortgage foan mny reqvire for Borrower's eserow account under the federal Real Estate Settlement Procedures Act of
1974 as amended Trom time to4ime;, 12 U.S.C. Secon 2601 er seq. ("RESPA"), unless another Taw thit appiies 10 te Funds
sels u fesser amount, If so, Lenaer iy, ot any time, colleet mndd hold Funds in an nmount not (o exeeed the Jesser amount,
Lender mny estimnte the amount of Fuzidi due on the basls of current datn and rensonable estimates of expendiiures of fulure
Escrow Ttems or otherwise In necordnnce wiv applicable lnw,

The Funds shall be held in an instiuion whose depesits are insured by u federnl agency, instrumentality, ar entity
(including Lender, i Lender s such an dnstiwiien}-or n any Federnl Hore Loon Bank. Lender shall apply the Fuds (o pay the
Liserow ltems, Lender may not charge Rorrower 1e: %oidlng nnd applying the Funds, snnually analyzing (he escraw account, or
verifying the Escrow ltoms, waless Lender pays Borrewes dntezest on the Bunds and applicable law permits Lender 1o make such
i charge. However, Lender may require Borrower 1o pay o oxe-time chazge [or an independent renl estale 1ng reporting service
used by Lender i connection with this Jonn, unless appieabie Taw provides otherwlse. Unless an agreement Is made or
npplicable law requires interess to be paid, Lender shall not bo feoutred to pay Borrower any intarest or carnings on the Funds,
Horrower and Lender may ugree in writing, however, thae interesisbalt be pobd on the Funds, Lender shall give to Rorrower,
without charge, wh annual aecounting of the Funds, showing eredits ara <ebiis 1o the Funds and the purpose for which each
debit to the Funds was mace, "The Funds are pledged as aduitionsd seeurlty faeath suims secured by this Security hnstrumen,

IF the Funds held by Lender exceed the nnounts permitied to be held by wgtizable nw, Lender shall secount 1o Borrower
for the oxeess Funds In uecordunes wiih the requirements of applicable L, [tde piaount of the Funds held by Lender ot nny
tine is not sulficient 1o pay the Escrow liems when due, Lender may so rotify Bedmwer In writing, and, n such case Borrower
shall pay to Lendor the sunount necessury to make up the deliciency, Berrower shali sz up the defielency Tn no wore than
twelve monthly payments, at Lender's sole diseretion,

Upon payment In Il of all swins seeured by (bis Sectrby Istrument, Lender shallramplly refund 1o Borrower any
Funds held by Lender, 0, under paragraph 21, Lender shatd acquire or sell the Property, Lender, privr o the nequisition or sale
of the Property, shall apply any Fands held by Lender a the time of sequisiion or sale as o credivagaing the sums secired by
this Securlty {nglranent,

A Applicntion uf Paytums, Unless appliesble tnw provides otherwise, al) prymens recelved by Leader under prengraphs
I and 2 shall be applicd: flrst, o any prepoymont chuvges due under the Note; second, 1o umounts pryable uider paragraph 2;
third, 1o interest ey Tourth, 1o principal doe; nnd Tust, 1o any lwe ehitges due under te Note,

4, Charges; Liens, Borrower shall pay all taxes, assessients, chacges, foes and impositons aitributnble w the Propeny
which may il pricrity over this Security lustrument, and lonsehold prymernts or ground rents, I any. Borrower shall pay
these oblignons i te manner provided B parageaph 2, or 3 aot pakd Tn that manner, Borrower shull pay them on tine directly
0 the person owed payinent, Borrower shill prompily furnish (o Lender abl notces of umounts 1o e pald under this puragraph,
I Borrower makes these payments direeily, Burrower shall prempily farnish to Lender receipts evidenelng the pryments,

Borrower shall promply diseharge any Hen which has priority over this Sesurity Instrunient unless Borrower: (i) agrees in
weiting to the payment of the obligntion secured by the lien in n mamer szeepindle ta Lendir; (b) contests In good falth the lien
by, or defends against enforcement of e Hen Iy legal proceedings which 16 the Lender's opinion operate to prevent the
enforcement of the ten; or (o1 seeures [rom the holder of the Hen on ageesment satlsfetory 1o Lender subordinating the lien to
this Seeurity tnstrurent, 1 Lentor determines that any part of the Property is subjeet 10 n lien which may sitnln priothy over J / C
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L iy Seeurity lnstrument, Leinder may give Borrower nonotlee [denthfying rae Ten. Sorrower stud] satisfy the Hen or take one or

bemore ol the aetions set forth sbove within 10 days of the glving of notice,

§ Huzard ov Propoty Insurance, Bocrewer shall keep the mprovements now existing or bereafler erected on the

L. Propwly insured against loss by fire, tozards ineiuded within the term *extended covernge” and nny other hazards, including
. foads ar flooding, for which Lender requires Insurance, “This tsurance stiall be malmabied in the amounts and for the pertods
’ L that Lender requlres, The insurance corrier providing the insurance shalt be chosen by Borrower subject 10 Lender's approvil
- which shall not be uncensanably withheld. I Borrower falls 1o maintalr, coveruge deseribed above, Lender may, mt Lender's
‘ + option, obtafn coverage o pratect Lender's rights In the Property In aceordunee with paragraph 7,

{ Al insurance policies amd renewals shall be acceptable to Lender and shall include n standard mortgage elause, Leinder
shild e the righi to hold (he policles and renewals, IF Lender requires, Borrower shall promptly give to Lender afl receipts of
pald premiums and renewal nodiees, {n the event of foss, Baroiver shall ghve prompt notlee 10 1he insurance carrier amd Lender,
Lender may wake pronf of Juss i nol made prompily by Borrower,

Unless Lender and Borrower otherwise ngree in writing, Inswrance proceeds shatl be applied 1o restoration or repuir of 1he
Property dumaged, if the resteration or repair Is cconomlently fensible ard Lencler's security is not lessened, If the restoration or
repalr is not ecanorunily fensible or Lender's seeurkty would be lessened, the insurance proceeds shall be applled to the sums
seeured by this Secuiiry. Instrument, whether or nat then due, whth any excess paid 10 Borrower, 1§ Borrawer abundons the
Propenty, or does noi anawer, within 30 days o notice from Lénder thet the Insurance carrier has offered to seile o ¢hnim, then
Lender may collect the Snmannee. proceeds, Lender may wsie (he proceeds ta repair or restore the Propesty or 10 pay sums
seeured by this Security Insivign, whesher or not then dug. The 30-dny perfod will begln when the notiee is given,

Unless Lender and Borrower atherwlse agree. in writing, any application of proceeds to prinelpal shall no! extend or
posipone the due dute of the monthty peyments referred to Iy paeagraphs | and 2 or change the amount of the paymenis. 17 under
peragraph 21 the Property is aequired by Lender, Borrower's right 1o my insurance policies und proceeds resultng from
tlamnge Lo the Property prior to the acquiztien shatl puss to Lender ta he extent of the sums seeured by this Securily Instrument
immediately prior 10 the nequisition,

6. Oceupancy, Preservation, Malntennncanod Protection of the Property; Borrower's Loan Application; Lenseholds,
Borrawer shall occupy, establish, and use the Propuryy e Borrower's peincipnt residence within sixty days after the exeentlon of
s Security Instrument and shall continue to occupy- e Property ns Borrower's prineipal restdence for nf least one year afier
the date of occupancy, unless Lender otherwise agrees Iniwriting, which consent shall not be unrensonnbly withheld, or unfess
etenuating circumsiances exist which are beyand Borrawiir's control. Borrower shull not destroy, damage or impair the
Propurly. nlow the Property 1o deteriorate, or commit waste o/t the Property. Borrower shidl be In defauls it any forfeiture
action or proceeding, whether clvil ot eriminl, is begun that in Leidei’s good falth Judgment could) result in forfelwre of the
Property or otherwlse materially Impair the lign created by this Securtry Iestrumient or Lender’s seciirily Inleres), Borrower miy
cure sueh a default and reinsiate, as provided in puragraph 18, by cawsing <’ netion or proceedivg to be dismissed with a ruling
that, in Lender's good (aith determination, precludes forfeliure of the Burtowes's. inlerest fn e Property or other mnu.r!a!w
supatrment of the Hen crented by this Sccurity lnstrument or Lender's securit interest. Borrower shall afso be in defusht if
Borrower, during the loan mpplication process, gave muterlally false or naccurate fricamation or stalements © Lender (or filed
to provide Lender with ARy material information) In connection with the foan evidenesl by the Note, including, but not Hmfted 5w
to, represeatimlons concerning Borrower's oceupancy of the Properly as 4 principal residence, I this Securlty Instrument is on o (o]
enschold, Borrower shalt comply with all the provisions of the euse, If Borrower nequires' tee title 1o the Propenty, the O
ieaschold and the fee titic shatl not merge unless Lender agrees (o the merger in writing,

7. Protection of Lender's Rights in the Property, 1f Borrower fils to perform the covenants wit sgreements contained in -2
this Seeurity Instrument, or there is o legal proceeding. that may sipnificanily nffect Lender's rights in<os Propenty (such os 4
procecding In bankrupicy, probute, for comdemnntion or forfeiture or to enforce bnws or regulations), e Lender may do wnd
pay for whatever Is necessary Lo proteet the value of the Property and Lender's dights in the Properly, Lelwe!'s netions iy
include paying .eny swms seeured by o lien which has priority over this Securlty Instrment, appearing In court, paying
rensonable attorneys’ fees sad entering on the Propenty (o make repuirs, Although Lender may take aetion under this paragraph
7, Lentder does oot have to do so,

Aty amoums disbursed by Lender under s paragraph 7 shall beeome uddivional det of Borrower seeured by this
Security Instrument, Unless Borrower and Lender ageee to other teems of payment, these nmounts shidl bear interest frony the
date of disbursement at the Note rate and shail be paysble, swith inerest, upon netiee from bender 1© Borrower requesting
payment,

8, Mortgage Insuranee, I Lender required moripage Insurance as a condition of nuking the lonn secured by 1his Seeurity
Instrument, Borrower shafl pay the premiums required 10 muintaia the mortgage fnsurance in effect, 1, for any reason, e
morignge insurance covernge required by Lender lapses or censes to be in effect, Borrower shuli pay the premiuing requited to
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bt coverage substantiully equivitent 10 the morgage Insurines previonsly I effeer, nion cost substamtinlly equivolens W (he

‘ cost 1o Borrower of the monigage sucance previously fn effeet, from tn abiernate morigage Inswrer approved by Lender, If
3 substantially equlvaden moriphge insurnnee covernge i ol wvallublo, Horeower shall pay to Lender each month o sum equat to
« onetwelfth of the yenely mortgage insuranice promium being paid by Borrawer when the Insurance eoverage lapsed or censer] to
b dn effeet, Londer wiil aecep, use nimk retaln these payments 1 @ loss taserve in llew of mortgage Insurance, Loss reserve
£ puymens may ne fonger be raquired, at the opton of Lender, IF mortgage tnsurnney covernge (In e amount wnd for the period
St Lender requires) provided by my insurer approved by Lendur agada becomies ayaituble wnd fs obtalned, Borrower shall pay
“ ‘nsuranee ends in neeordnnee with ony weltten ngreoment between Borrower wnd Lender or applieable law,

the premiums required 1o madnain merigage insurance in offeet, or 10 provide s Toay reserve, untl e requirement for morpage

Y, Inspection, Lender or its agent may make rensonable eirles upon and fnspections of e Property, Lender shall give
Borrower notice ut tho time of or prior t an Inspeeilon speekying reasonuble couse for tw Inspection,

10, Contlemmntion, The proceeds of any awnrd or ¢lalm for damsages, direet o consequential, i conneetion with mny
sencemnntlon or other tking of any purt of the Praperty, or for conveyance fn lew of condemnation, are hereby nsstgned and
shil be pald to Longter,

In the eventala ol taking of the Property, the proceeds slinll be epplind o the sums seeured by this Securlty Insteament,
whether or not then Lae, with any excess paid 1o Borrower, 1y the event ol u purtinl wking of the Property in which the falr
market vidue of the Propeay imavidintely bofore the wking Is equil oo ieaber thim the mmount af tie suns secured by this
Security Instrument imnsitlaiety betore the tnking, unless Borrovrer and Lender otherwise ngree in wriling, the sums secured by
(his Security Tnstrament shucd Yo reduced by the wmownt of the procerds muliiplied by the Tollowing fraction: (1) the total
aounl of the sumy secured {mnviintely before the wking, divided by (b) the flr market value of the Propeny immedinely
before the twking, Any balanee sheidde pald 1 Borrower, In the event of o partial wking of the Propenty in which the fair
market value of the Praperty nnediniely hefare (he taking i Tess Man the amount of the s seeured Immedinely belore the
taking, unless Borrower und Lencer othersvise auree in writing or unfess applicable lnw othervise provides, e procecds stinl!
be applied to the sums seeured by this Seeurity Instument whetlier or por the sums are then due,

[T the Property fs abandoned by Borrower, o1 alter notce by Leader to Borrower that the condennor offers to makie m
award or setthe « clabm Tor dumages, Borrower fain 1o mspotid o Basder within 30 days alier the diie the notice is given,
Lender is authorized (o colleet anc apply the proceeds, #i i optlon, ehhar te restorntion or repalr of the Property or (o the sums
secured by (his Securlly Instrumerd, whother or nol then due.

Unless Lemder and Borrower otherwise agree in writisg,_my application of proceeds 1o principal shall not extend or
posipone the due date of the monthly payments referred 1o in parmezashs §and 2 ur change the smount of such paymests.

11, Borrower Not Relensed; Forbenrance By Lender Not s Waiver, Extension ol the time for payment or modification
of nmertzaion of the sums-securl by thls Security Instrument pranted by vender 1o any siiceessor i Interest of Borrower shudl
nat opernte 1o rolease the Hnbillty of the original Borrower or Barrower's sucoessors 1 interest, Lender shall noy be required to
commence proceedings agalust any suceessor in Interest or refusie to extand e Tor payment or otherwise modlly nmortizatian
of the sums seeured by this Scourily Instraimemt by renson of mny demand Snade vy the origingd Borrower or Barrowes's
successors I interest, Any forbearance by Lender {n exercising my sight or remedy shail noi be o waisver of or prechude the
exercise of any right or remwedy, &

12, Successors nol Assigns Boundy Jolut wnd Severn) Linblity; Co-stgners, The covenants nnd agreements of s QD
Securlty Instrument shull bind and benetlt the successors and assigns of Lender and Borraveer, subject 1o the provisions of DN
paragraph 17, Borrower's coverants and agreements shatl be Jolnt und severst, Any Borrowrd who co-signs ihis Security %=
Instrument but does not execute the Note: (n) 1s co-signing this Security Instrament only to monigaps,_srant and convey (hat g
Bortower's interest in e Property under the terms of this Seeurlty. Iistrument; (b) is not personally eblimted 1o pay the sums O
sccured Dy this Security lnstrument; and (¢) agrees tha Lender and any othur Borrower mny agree 1o extend, modily, forbear or ~}
make any accommodntions with regard (o the terms of this Sectrlty Instzument or the Note withoul that Borrewer's consent,

13, Loan Charges, (1 the Jann seeured by his Security Dastrument bs subject 1o o Tow which seis maximum loun charges,
and thut law Is finally Inierpreted s that the interest or other, Joun charges collected ot 1o be cobleeted L connection with the
toan exceed the permitted limits, then: (n) any sueh lonn charge shall e reduced by the amount necessary 1o reduce (he charge
to the permitted Hmits and (b) any sums ulrendy cotlected frora Botrower which exceeded permitied Hmits will be vefunded 10
Borrower, Lender may choose (0 wmake this refund by reducing the privcipnl owed under the Note or by making u direel
payment to Borrower, If a refund reduces principal, the paduction will de trented a8 n pardal prepayment without any
prepayment charge under the Note,

14, Notices, Any notice to Dorrower provided for in this Security Instrument shall be glven by delivering it or by mailing
it by first class maii uniess applicable law requires use of another method, The notlee shall be directed to the Property Address
or any other address Borrower designates by notice 10 Lendier, Any notice 1o Lender shall be given by first class mail to
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o Lender's address stited herein or any other address Lender designntes by notlee 1o Borrower, Any notice provitded for I this

Lo Sewurity instrament shall be deemed 1o Jave bean given o Borrower or Lender when given as provided in this parngraph,

[ 15, Governing Law; Severabllity, This Security Instrument shall be governed by federsd lnw and the law of the

~ jurisdietion in which (he Propeny is loemted, In M event thie miy proviston or clause of this Seeurity Tistrumen or he Note

v confliets with applicable law, such conNiet shull not wfteet other provisions of this Security Instriment or the Note which con be

o phven etfeet without the conllicting provision, To this end the provisions of this Seeurity Tnsirument wnd the Note wre declared

i lobeseverable,

i-i' 16, Borrower's Copy, Borcower shall be given one conformed vopy of the Note and of this Security [nstrument.

17, Trangter of the Praperty or w Beneficinl Interest in Borvower, 18 o) or any pars of the Property or uny interest in il

! is sold or transfereed (or 1T o benelicial interest in Borrower 18 sold or truaslerred mdd Borrawer Is not w natural person) withow:
Lenders prior writlen consent, Lender nmy, ol 18 option, require Immedine payment tn full of @l sums seeured by this
Sectirity Instrument, However, this option shall not be exerelsed by Lamder if exercise i prohibited by federal faw ns of the dae
of this Security Instrumen,

[ Lender exercises this option, Lender shal) ghve Borrower notice of aecelerntion, The notice shutl provide w period of noy
less than 30 days<rom the date the notles is delivered or madled within which Borrower must pay sl sums secured by this
Security [nstrament. 123orrower falls 1o pay these sums prior to te explention of this perlod, Letder may invoke any remedies
permiited by this Seewray. ngtrurnent withow further notiee or demaml on Barrower,

I8, Borrower's Right to Relnstate, [ Boreower meats cernin conditlons, Borrower shall have the right to have
entorcement of this Seeurity Instmament discominued ol any e prior <o the enrller oft @) § duys (or sueh other perlod as
npplicable lnw muy specily for rapstntoment) before sale of the Property pursuant 1o sy poveer of sale contnined in this
Seeurity Instrument; oe (b) eniry of & judgment enturetng s Securdiy nstument, Phose eondiiions s thay Borrowers (1) pays
Lender ol swms which then would be due undur this Security nstrument and the Note as 1o aeceleration had ocenrred; (1)
cures any defoult of any other covenanty ze ngreeiments; (¢) pays all expenses ineureed In enforeing this Secarity Instrument,
ineluding, bt not Himited o, rensonable avoreys: Tees; and (d) imkes such action as Lender moy remsonably require 1o assure
that the len of this Seeurlty Tnstrument, Lenderseiphts in the Propesty and Borrower's obligntlon 1o pay the sums secured by
this Securlty [nstrument shall contibue uiehangeds B relasitaiment by Borrower, this Sesidly  Instrument and the
obligutions secured hereby shall eeminby Nlly offective ns 1 no aceekeeation hnd oceurred, However, s right to reinstate shafl
not apply bn the case of accelerntion under purageaph 17,

19, Sale of Noto; Change of Loun Servieer, The Notg e o partinl fnterest e the Note Gopether with ihis Security
Instrument) muy be solil one or more mes without prior notlae sodsmrrower, A snle may result nacheage i the endty (known
as the "Loun Servicet™) thut cotleets qianthly poyients due wider e eto wnd this Seeurlty lastrument, There also may be one
or more chunges ol (he Loan Servieer unrehited 1o sale of the Note, 1 5ers I8 o chinge of the Loan Servieer, Borrower will b
given written notiee of the change in acevrdance with purageaph 14 above webapplicablo Jnw, The sotice wil) state the name and
nekdresy of the new Loon Servicer and the address (© which payments should B¢ mde, The notlee witl also coninin any other
Information required by applienbie law,

20, Nuznrdous Substuneet, Burtower shall not eouse or permit the presened, wse, disposal. storage, or release of aay
Huzardous Substnnces on or in the Property. Borrower shall not do, ner allow anyors_else @ do, anything alfecting the
Peoperty that s In viotation of any Envieonmentnl Law, The preeeding two seniences shull pat aply o the presence, use, or
staenpe on the Peoperty af small quantitles of Huozardous Substnnees that are generatly recogrized o be appropriate 1o normnl
residential uses and Lo malntenrniio of the Property,

Boreower shall prowguly give Lander weitten notles of any investigntion, chnim, demnnd, owsri v other action by any
governmental or regulmory ageney or private party involving the Property wid nny Hazaedons Subainceas-Snvirommental Law
of which Borrower has actual knowledge, I Boreower lenrny, or {8 notifled by any govermmentn! or ragalarsiy awthorlty, that
wy removal or ather remedintion of uny Hazardous Substance affeeting the Property Is necessury, Qorrowe sl promptly ke m
ull necessury remedinl aetions in necordance with Buvironmenwd Law,

As used ln this pacograph 20, "EHoraedous Substunces” are those subsiances defined n toxic or hazizdous substunees by
Environmental Law sl the followlng substancos: gasoling, kerosene, other Hummable or 1o petroleum products, toxle
pesticides and herbictdes, volatile solvents, materints containing nsbestos or formullehyde, amd rad:onctive interinds, As used in

this parageaph 20, "Environmenzal Law® means Tederal Inws and Taws of the jurisdiction where the Property is loeited thi
relute to health, safely or envirowmental protection,

ON6YESL

&)

NON-UNIFORM COVENANTS, Borrower und Lender further covenunt and agree as follows;

210 Accelerntion; Remedies, Lender shall glve notheo to Boreower pefor to uceeleration lalluslog Borvawee's breach

of iy covennnt or agreement n this Seearlty Instroment (it not prioe to aeeeleration ander parageaph 17 unless
{

I gl
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Loapphienhle taw provides otherwlse), The notiee stinll specify: (i) the defaulty (b) she seton reguired to cure the default;
o (e} w date, nat Joss thutt 30 diys from the date the. notice Is given to Berrower, by which e deault must be cured; and
(dh) that fublure to cure the, dtfnult on-or hefore the date specified in the notice may result in acedberntlon of the sums
H seeured hy lllisbcunrny Imtrunwnt Iurmloqurt. by Jisdiciul proceeding and sale of the Property, The notice shnll further
o Inform Borrawer of the vight Lo relnstah. nfter aceeleration wud the vight to assery In e foreelosire proceeding the
| non-existenee of o defaultor any other defense of Borrawer (o neeeleration wad foreclosure, 1 the defult Is vot cured on
o hefore the date specifled In llu. notlee, Lender, mt its option, muy require immediaie paymont in full of all sums
[ ., seeured by this Seeurlty lmlrumanl without lurther demand and miay Torectose this Sceuplly Instrument by judicial
¢ procecding, Lender shali be tmltlud |u colleel-all expenses incurred fn puestlug the remedies provided by this paragraph
21, inchading, it not’ iilnllul ln, 'uwonuhlu nitorneys' fees nnd costs of (the evidence,
22, Relense, Upon pnymcnt of all sums secured by this Security Instrument, Lender shall release this Seeurity Snstrament
without charge to Borrower, Borrower shall pay uny recordniion costs,
23, Watver of Homustend, Boreower walves all right of homestend exemption in the Propenty,

24, Riders toehls Seeurlly Instrament, 1f one or more riders are exeeuted by Borrower mnd recorded together with this
Security tastrament, e covenants.ang agreements of ench such ridar shall be incorparmted into and shall amend sit supplement
the covenants and agrecraeints of this Securlty Instrutnent as i the rider(s) were n part of this Scenrlty Instrument,

[Clwck applicabile bax(es;! .
L. Adjustable Rute Ridee == COMdomMIninm Rkier o 1+ Family Rider
f Giraclunted Pryment Rider ef Platined Unle Davelopmen Rider L Biweekly Payment Rider
[._,_u.J fialinon Rider 4 Rate lmprovemen Rlder wd Second Home Rider
- YA Rider - Other(s} [speeliy)

BY SIGNING BELOW, Borratver teeepta-snd-agrees 1o the terms and covenants contained in ths Security Instrament and
in any rider(3) exeeuted by Borrower and recorded it

Witnesses: 'LD
Ceany ' (?/ "ﬁf‘a"'*&——" (Senl)
DAN P, LAGESSE . 4 Borrower

/w/ M' W At auin, —/-rc/ ’~..-(7 (Seal)

NANCY A, UWANBON-LAGESSE ) Mottower

31 OO O s S SRR £, 1111}
Jonowen Sinrrower

STATE OF 1LLINOLS, COOK County sss
f, » o Notarey Public in and Tor sald county dnd sinle do hereby certify
thit BAN P, LAGESOE AND NANCY A, OWANHON-LAGHASE, HUBDAND AND WIPFKE

LORGYZS6

, prersonutly known (e (o be the sume persoits; whose nane(s)
subseribed to the (oregoing tasirnnent, appenred belore me this day 1n person, aml neknowledged that THEY
signed and dofivored the said instrament gy THEIR free nnd voluniary act, for thu s and purposes theredn sl fonth,
Cifven undee my boct wnd alfielal seyl, thiy 30TH lluy ol HEPTEHB R”" -~ , 1997 .

Tl et

! / g .' '.,.:-" T
My Comission Expires: C v i'\ J....t ...,..-....ﬁ ..3:.."‘;... ,)
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ADJUSTABLE RATE RIDER

( 1 YearTremsory Index - Rote Cupy)

THESADIUSTABLE RATE RIDER is made this 3¢TH iy of SEPTEMBER ,
1997 , ek 18 ineorporaled im0 and shuit be deemed 1o amend and suppiement the Mortgage,
Deed of Tristoe Seeurily Dead (the *Seeurlty Instrument™) of the same dote given by the undersigned (the
"Borrower") wosesure Borcower's Adjustable Race Note (the "Note") o NORWEBT MORTGAGE, INC,

(the “Lender”) of the save dute md covering the Property described in the Security Instrumem and
located 214526 N.ORTLAVIEW AVE,, CHICARHO, IL 60640

[Propuety Address)
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MCWTHLY PAYMENT, THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTER:SY RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BCRROWER MUST PAY,

ADDITIONAL COVENANTS. [n nddition.to the eavaivnts and agreements made in the Seeurity
Instrument, Borrower and Lender further covennm and pgree pa Sarfows:
A, INTEREST RATE AND MONTHLY PAYMENT CHANG!S

The Note provides for an inftlal interest re of 7,250 %. The Now provides for
changes In the imerest rate and the monthly prymints, oy foliows:
4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate 1 will pay may chunge on the {irst day of OCTOBER V2080 ,
and on that day every 12 MONTHS thereafier, Bach date on seldeh sy intersst rate could
change is ealled o "Change Date,”

LOR6YESH

(B) The Index
Beginning with the first Change Date, my fterest rate will be bused on an index, The "lndex” fathe

weeKly avernge yield ot Unlied States Trensury sceurlties udjusted to o constant mmiurity of 3 yewr(s), as
MULTISTATE ADJUSTABLE RATE RIDER « ARM 6.2 -Singlo Famlly- Fanhle Mae/Froddie Mac Unlform instrumont

@G2;8220 (97061 Here 3'11 o7 £mm 3111 3/45 ‘
Page 1 ot 3 Inttlala: (r !
VMP MORTOAGE FORMS - (806162 1-720 1 Q)ﬁ b “"u"“m“l'“'WI""I”“I
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e avatlubhe by the Feders! Reserve Board, The most recent [ndex figure avadlable as of the date 45 days
betore each Change Dale is enlled the "Current Index,”

[ the Index is no longer available, M Note Holder will ehoose n new Tdex which is based upon
compurable informuton. The Nete Holder will glve me notice of this ¢holee,

(€Y Cateulntion of Chinges

Bele onch Change Date, the Note Holder will eateubnie my new interest mte by adding
TWO AND TUREK-QUARTERS pereeniage point(s)
( 2,750 %) to the Current tdex, “The Note Holder will then round the result of this
uddlsion 1o (e paarrst one-eighth o one pergentnge polis (0,125%), Subject (o the limits stited In Seetfon
H(13) below, this rowadzamount will be my new interost rae wnti! the next Change D,

The Note Llolderaw i Hen determing th amount of the monthly payment tin wonld be sufficiem 1o
repay the unpald prinelpal i | am expected 1o owe w the Change Date i fuk on the Maturity Date w iy
new inferest e fn substundul’y cound payments, The result of this eafealmlon will be the new nmount of

my muml\l{ payment,
(D) Limits on Ierest Rito Changes

The Tnierest rate [ am requlred toae-at the Mest Change Due will not be grenter than 9,250
% or less tuw 5,250 S Therealter, my  interest rate will never be incrensed or
decrensed on any single Change Late by muic ity PHO percentage points
( 2,000 %) fram the rate of Interest 1 Ravs-been paying for the preceding twelve months, My
interest ribe Wit never be greater thsn 13,2450 %o,

(1) Etfeetive Date of Changes

My new Interest raie will become elfeetive on ench Thange Date, 1 will pay the amount of my new
menthly puyment beginning on the first monthly pnyment dnteafar the Chunge Date untll the umount of
my monthly payment changes agaln,

(1) Notlee of Chunges

The Note Holder will deliver or mail 1o me o oottee of any changesin sy interest rate and the mnount
of my monbly payment before the effective date of any change. The wotlue will include Infarmation
required by law to be given me and also the tile and telephone wunber of aperion whe will answer any
question T may have regarding the notice,

B, TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BOIDIOWER
Unitorm Covennnt 17 of the Seeurity insteumnent Is wnetded to el as folluws,

Teansfer of the I’mpe:t)' or o Beneflelnd Interest by Borrower, [Toll or any part o s Praperty or
any interest in it s sold or (rnsferred (or 1 0 benelicinl interest In Borrower s sold or traeierred and
Boreower s not o nateral person) withowt Lender’s prior writiew consent, Lender mmy, m fis eption,
require Immedinte puyment in full of oll sums seeured by this Seeurity [nstrument, However, this aption
shall not be exercised by Lender 1f exercise 15 prohibited Ly federnt law as of the date of this Securily
lustrument, Lender wlso sholl not exercise this optlon i (a) Borrower causes 10 be submitted to Lender
information required by Lender to evaluate the intended tansfleree as i o new o wcn. l)L| mm!c (he

905
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transleree; nid () Lender reasonubly dotermines thit Lender's security will not be impaired by the lonn
assumption and that the visk of o breach of iy covennl or agreesient in this Scenrfty [nstrument s
aceepable 1o Lender,

To the extent permitted by apphenble law, Lender may chirge o reasonuble [ve as o conditlon 1o
Lender's cansent to the lonn assumption, Letder mny nlso require the transferes 10 sign an dssumption
ngreemenctiat I8 aceeptable to Lender and that obligmes the transleree 10 Keep ulf the promises nnd
upreementsanade {y the Note and in this Security Instrument, Borrawer will continue to be oblignted under
the Note and hia Securlty Insteument unless Lender relenses Borrower In wriling,

I Lender cesinizes the option (o require immediate payment in full, Lender shall glve Borrower
notlee ol aceeleration. Fae notice shull provide u period of vot less (i 30 <doys Teom the dote the e 1s
delivered or malled wivite which Borrower must pay all sums secured by this Security Instrument. |
Borrower [ulls to pay these sums prior w the expleation of (s perfod, Lendet muy Invoke any remedies
permitied by Whis Scourity Instcumaes withow further notiee or demand on Borrower,

BY SIGNING BELOW, Borrower aceepts ad sigrees 1o (he terms and covennnts contiined in this

Adjustable Rate Rlider,
e
SRDUMON 111 @ £t / .................... S (Senly

- rrowr "&N P, LAQRABE Jinpower

N
o (S000) ANl g b e/&.!..i./!.'lr.. 37a fﬂ. Seal)

Hotrower NANCQY 7., SWANSCN-LAGEHYR Horiower

RN 1111} e bt snn s e ssnme { O0UT)

Horrower SHHareower

SO | 17713 TR lenr s et ~ (Seu
fhrowet Harrower

@D,022u 19708) wwtie 3111w Poye 2 ot 9 Farm 3111 3088
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CHICAGO TITLE INSURANCE COMPANY

ORDER NUMBER: 1401 007684699 NA

i STREET ADDRESS: 4526 NORTH GREENVIEW

I CITY: CHICAGO COUNTY: COOK
TAX NUMBER: 14-17-112-026-0000

LEGAL DESCRIPTION:

LUT 7 IN BLOCK 31 IN TOUHY AND ROGER'S ADDITION T0 RAVENSWOOD, SAID ADRITION
BEING A SUBDIVISION OF THAT PART OF THE NORTH 1/2 OF THE SOUTHWEST 1/4 OF THE
NORTHWEST 1/4 LYING WEST OF (IREEN BAY ROAD OF SRCTION 17, TOWNSHIP 40 NORTH,

RANGE 14 BAST ¢ THE THIRD PRINCIPAL MERIDIAN, I[N COOK COUNTY, ILLINOILS

LOR6YESb
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