MAR - 23-96 14

13 FRDM . MAF CHD 1D 7983 BI7 8228 PACGE =]

- UNOFFICIAL COR%249131

1998-03~-31 09:5%5317
Cook County Recorder 33.00

------- o s e e — e[S pRGE AOVE ThiS Line For Recarding Data)

77'?"7) §7.7 ‘/ / BEE 2 MORTGAGE 0860214722
Vb ﬁai?ﬁ‘d A2z "
THIS MORTGAGE ("SecuitInstrument’) is givenon  MARTH 23RD, 1998 . The mortgagor is

MARK BONAMER AND MARY (O BONAMER, HUSDAND AND WIME
("Borrower"). This Secunty Ihstrument 's suven toM1D AMBRTCA DANK, FSB

which is organized and existing under the laws of  UNTTED STATES CF AMERICA . and whoge
addresy is 1823 CENTKE POLINMT CTwCUB), P. O. BOX 3142, NAPERVILLE, TL GUS66-7142
("Lender”). Borrower owes Leruder the principal sum ot

SEVENTY EIGHT PHOUSAKD AND NO/100

Doliars (LS. § 78,000.00 )
This detit is evidenced by Burrower's note dated the same dul2 as this Secunty Instrument “Note”), which provides
for monthly payments, with the tull debt, it not paid earlier, dus 2v' nayable on APRIL 1, 2013

This Swctiity instrument secures to Lender: (8) the repayment ofipL debit evideniced by the Note, with inferest, and
all renewnis, extensions and modificabons of the Nate; (b) the payrisit of alil other sums, with interest, advanced
under paragraph 7 to protect the secutity of this Security Instrumeni; and (c) the perlormance of Borrower's
covenants and agroements under this Security Instrument and tha Nota.—~Fur this purpose. Borrower does hereby
martgage, grant and convey to Lender the following desctibed property located . COOK County,
Iingis-

LOT 2 IN ZTMA-BONAMER RESUBDIVISION OF THE SOUTH 50 FEET OF LOT S AND THE WEST €5
FEET OF LOT 6 IN BLOUK 2 OF RIDOH ACRES, BEING A SULDTVISION OF ALL-THAT PARTOF THE
WEST 1/2 OF SECTTON '3, TOWNSULP 38 NORTH, RANGE 12 BAST OF THE THURD. PRINCIPAL
MERIDTAN LYING SOUTH O THE HIGHT OF WAY OF TuE TIIICAGO BURLINGTON AND QUINCY
RATTROAD, EXCEPT BLOCKS S0, 41, 42 AND 83 IN THE SUBDLIVISION OF THE WEL' \/2 OF SAID
SECTION, IN QUUK COUNTY, ILLINOIS,

P.T NGB LO0533140330000 & 180%3160470000

which has the address of 20 46TH ST . WESTERN SPRINGS '
{Stroat] [City)
Hinws 60L5H
[2ip Cotle) {("Proparly Address*);
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TOGETHER WITH il the improveinents now or hereafter arected on the properly, and all easemants,
appatenances, and tixtures now ar herealter & pan of the property. Al replacements and additions shall also be
cov-ared by this Security instrument, Afl of the foregoing is refered to in this Security Instrumant as the "Property.”

r

BORROWER COVENANTS that Borowsr is lawtully seised of the astale hereby conveyed and has the right to
motgage, grant, and convey the Property and that the Property 15 unencumbeied, except for encumbrances of
fecord. Borrawer wartants and will defend generally the title to the Property against all claims and demands, subject

to any encumbrances of record.
" THIS SECURITY (NSTRUMENT combines uniform covenants for national use and non-unform covenants with
limited variations by jurisdiction to conslittte a unifortn security instrument cevering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree a5 follows:

1. Payment of Principal and Interest; Propayment and Late Charges. Borrower shall promptly pay whan
due the principal of and interest an the debt evidenced by the Note and any prepayment and late charges due under

thiz Note.

2. Funds for Yaxes ond Insurance. Subject to applicable law or {0 a written waiver by Lender, Borrower shall
pay 10 Lender on the day monthly payments are due under the Note, until the Note is paid in {ull, a sum ("Funds") for:
{4) yenrly taxes and assessinzais which may attain priority over this Securiy Insirumant as a fien on the Property; (b}
yaarly leasehold payments or groued rents on the Property, # any! (¢) yenry hazard or property insurance premiums;
() yourly fload insurance premiGma.-if any; (e) yearly mortgage insufance presimums, i any; and (f) any sums
payable by Borrawer to {ender, in accorance with the provisions of paragraph 8, in liew of the payment of morigage
insurance premiums. Thoese ftems are coir. “Escrow tems.” Lender may, at any tme, collect and hold Funds in an
amount not ta axceed the maxinum amourt a isnder tor federally related morigage toan may require for Borrower's
escrow account under the federal Reat Estate Settlement Procedures Act of 1974 as amended from time 1o time, 12
U.5.C. Section 2601 er seq. ("RESPAY}, unless 2:/ihor law that applies to the Funds sefs a lessar amount. 1t 8o,
Lender may, &t any time, collact and hold Funds in an 2inaunt not to exceed the lesser amount. Lender may estimete
the amount of Funds due on the basis of current datu anr-ceasonable estimates of expenditures of future Escrow

ltems or athenwise in accordance with applicable law.

The Funds shall be held in an institution whose deposits ars visured by a federal agency, instrumentality, or entity
(inciuding Lerder, if Lander is such an institution} or in any Federal riome Loan Bank. Lender shalf apply the Funds
to pay the Escrow items, Lender may not charge Borrower for holug and applying the Funds, annually analyzing
the escraw account, or venilying the Escrow ftems, unless Lender payzs Ziirrower interest on the Funds and applicable
law permits Linder ta niake such a charge. However, Lander may require (3orrower lo pay a one-time charge for an
independent real estate tax reporting service used by Lender in cunnedtion 1o this loan, unjess applicable laws
provides otherwise. Unless an agreement ls made or applicable law requires inierast to be paid, Lender shall not be
required 1o pay Borrawer any interest or exrnings on the Funds, Borrower and Londei may agree in writing. however,
that intercs! shall ba paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the
Funds, showing credits and dehits to the Funds and the purpose for whish each debit to the Funds was made. The

Funds are plendged as additiona) security tor alt sums secured by this Security Instrument,

If the Funds held by Londer exceed the amounls permitted to ba held by applicable law, Lerds: chall account to
Borewer for the excass Funds in accordance with the requiraments of applicable law. [f the ameunt-of the Funds
held by Lender at any time 5 not sufficient to pay the Escrow ltems when due, Lender may so nob®/ Borrower in l
writing, and, in such case Borrower shali pay to Lender the amount neressary 1o make up the deficiency. Borrower ‘_
shall make up the deticlency in no more than twelve monthly paymonts, at Lender's sole discration. |
Upan payment in full of all sums secured hy this Securily Instrument, Lender shall promplly refund ta Borrower II

any funds held by Londar. If, under perugraph 21, Lender shal acquire or sell the Propenty, Lender, prior to the ‘
acquisition o sale of the Properly, shall apply any Funds held by Lendm at the time of acquisition or sale a6 a ¢redit }

againsf the sums secured by this Security instrument, ‘

3. Application of Payments. Unless applicablo law provides otherwise, all payments received by Lender under
paragraphs 1 ang 2 shall be applied: first, 10 any prepayment charges due under the Note; sacond, to amounts
payable under paragraph 2; third, 1o interest due; farth, ta prncipal dud: and last, to any late charges due under the

Note,
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representations concerning Borrower's occupancy of the Propedy as a principal rasidence. |t this Security Instrument
is on a leaisehold, Borrower shall comply with all the provisions of the lease. If Borrower acquires fee title 1o the
Property, the leasehold and the fee titie shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lendar's Rights in the Property. |f Borrower fails to perform the covenants and agreements
contained In this Security Instrumment, or there is a legal proceeding that may significantly affect Lender's rights in the
Property {siich as proceeding in bankruptcy, probate, for condemnatior: or forfeiture or 1o enforce laws or regulations),
the Lender may do and pay for whatever is necessary fo protect the value of the Property and Lender's rights in the
Property. (.ender's actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in coun, paying reasonable attorneys' fees and enteting on the Property to make repairs.
Although Lander may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed hy Lender under this paragraph 7 shall beceme additional debt of Borrower secured by
this Security Instrument. Unless Borrower and Lender agree to other terms of paymant, these amounts shall bear
interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to

Borrower requesting payment.

8. Mortgage irzurance. If Lender required mortgage insurance as a condition of making the loan secured by
this Security Instrumont Borrowar shall pay the premiums required to maintain the mortgage insurance in effect. If,
for any reasan, the morgaije insurance coverage required by Lender lapses of ceases to be in effect, Borrower shall
pay the premiums requirec, i obtain coverage substantially equivalent 10 the mortgage insurance previously in effect,
at a cost substantially equivalera to the cost to Borrower of the morigage insurance praviously in effect, fram an
alternate mortgage insurer apor>ved by Lender, If substantially equivalent mortgage insurance coverage is not
available, Burrower shall pay to Lerder rach month a sum equal to ane-twelith of the yearly mortgage insurance
premium baing paid by Borrower when.ine insurance coverage lapsed or ceased to be in eflect. Lender will accept,
use and retain these payments as a loss resarve in lleu of mortgage insurance. Loss reserve payments may no
longer be required, at the option of Lender, ¥ ‘morigage insurance caverage {in the amount and for the period that
Lender requires) provided by an insurer approviua bv Lender again becomes available and is obtained. Borrower
shall pay tho premiums required to maintain mort,=ge Insurance in effect, ot to provide a loss reserve, until the
requirement for mortgage insurarice ends in accordance with any writter: agreement between Borrower and Lender or
applicable law.

9. Inspection, Lender or its agent may make reasonao’s entries upon and ingpections of the Property. Lender
shali give Berrower notice at the time of or prior to an inspection specitying reasonable cause for the inspection,

10. Contlemnation. The proceeds of any award or claim for dariages, direct or consequential, in connection
with any condemnation or other taking of any pan of the Property, or Ini ¢canveyance in lieu of condemnation, are
heteby assigned and shall be paid 1o the lender.

in the evant of a {otal taking o1 the Property, the proceeds shsil be applisd t<-the sums secured by this Security
instrument, whether or not then due, with any excess paid to Borrower. In the evei i vfa partial taking of the Property
in which the 1air market value of the Property immediately hefore the taking is equal tc or greater than the amount of
the sums secured by this Security Instrument immediately before the taking, unless Borruwar and Lender otherwise
agrea in writing, the sums secued by this Security nstrument shall be reduced by the smcunt of the proceeds
muttiplied by the following fraction: (a) the total amount of the sums secured immediately befare (he taking, divided by
(b} the fair markel value of the Property immexiiately befora the taking. Any balance shall be paic’ to Borrower. In the
gvent of a partial taking of the Preperty in which the fair market value of the Property immediately baic.e the taking is
iess than the amount of the sums secured immediately before the taking, unless Borrower and Lender otherwise
agree in writing or unless applicable law otherwise provides, the proceeds shali be applied to the sums secured by
rhis Security Instrumant whethar ot not the sums are then duse.

If the Property is abandonad by Borrower, or if, after notice by Lencer to Borrower that the condemnor offers to
make an award or settle a claim jor damages, Borrower fails to respanc! 10 Lender within 30 days atter the date the
notice is given, Lender is authorized to collect and apply the proceads, at its option, either to resteration or repair of
the Property ur to the sums secured by this Saecurity Instrument, whether or nat then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend
or postpone «ue dale of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such

payments.
11. Borrower Not Releasad; Forbearance By Lender Not A Walver. Extension of the time for payment or

moditication of amortization of the sums secured by this Security Instrument granted by Lender to any successor in

interest of Borrower shall not operate to retease the liability of the original Borrower or Borrower's successors in
1041 1/95 page 4 of 7
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interes!. Lander shall not be required to commence proceedings against any successor in interest or refuse to extend
time for payment or otherwise modify amortization of the sums securad by this Security tnstrument by reason of any
demand miade by the original Barrower or Borrower's successors in interest. Any forbearance by Lender in exercising
any right or ramedy shall not be a waiver of or preclude the exercise of any right or remady.

12, Successors and Assigns Bound; Joint and Several Liabllity; Co-signers. The covenants and
agreements of this Security Instrument shall bind and biznefit the suscessors and assigns of Lender and Borrower,
subject to the provisions of paragraph 17. Borrower's tovenants ard agreements shall be joint and several. Any
Borrower who co-signs this Security Instrument but does not executa the Note: (a) is co-signing this Security
Instrument only to mortgage, giant and convey that Borrower's interes! in the Property under the terms of this Security
Instrument; (b} is not personally obligated lo pay the sums secured dy this Security Instrument; and (c) agress that
Lender and any other Borrower may agree lo extend, modify, forbear or make any accommodations with regard to the
terms of this Security instrurnent or the Note without that Borrower's consent.

13. Loan Chaiges. |f the loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that iew is finally interpreted so that the interest or other loan charges collected or to be collected in
connection with the lzan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary to reduce "a sharge 1o the permitted limit; and (b) any sums already collected from Borrower which
exceedect parmitted limns Wi be refunded to Borrower. Lender may choosie to make this refund by reducing the
principal ¢wad under the Noto ooy making a direct payment to Borrower. If a refund reduces principal, the reduction
will be treated as a partial prepayment without any prepayment charge under the Note.

14. Notices. Any notice to Bor ower-provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mall uniess applicable law requires use of ancther method. The notice shall be directed to the
Praperty Address or any other address Bcrrowar designates by notice to Lender. Any notice to Lender shail be given
by first class mall to Lender's address staled nerein or any other acidiess Lender designates by notice to Borrower.
Any netics provided for in this Security instrument shall be deemed to have been given to Borrower or Lander when

given as provided in this paracraph.

15. Governing Law; Severabllity. This Security |iistrument shall ba governed by federal law and the law ot the
jurigdiction in which the Praperty is located. In the even: that sny prevision or clause of this Security Instrument or the
Note contlicts with applicable law, such confilct shall not affec” ofliar provisions of this Security instrument or the Note
which can be given effect without the conflicting provision, To tiis.¢nd the provisions of this Security Instrument and
the Nole arg declared to be severable.

18. Borrower's Copy. Barrowar shall be given one conformed c:opy of the Note and of this Security Instrument.

17. Trunster of the Property or a Beneficlal interest In Borrower, “1*'a)) or any part of the Property or any
interest in it sold or transterred (or H a beneficial inteient in Borrower is sola oi 1ransferred and Borrower s not
natural parson) without Lender's prior written consent, Lender may, a! its option, re julie immediate payment in full of
all sums sacured by this Security Instrument. Howevar this option shail not be exarcised by Lender if exercise is
prohibited by federal law a3 o' the date of this Security Insirumant.

If Lencler exercises this option, Lender shall give Borrower nctice of acceleration, The nince shall provide a
period of not less than 30 days from the date the noticiy is defivered or mailed within which Bar-cwer musl pay all
sums se:sured by this Securlly Instrument. |f Borrower fails fo pay these sums prior to the expiraiiza of this period,
Lender may invoke any remedies permittad by this Security Instrument without further notice or demand on Borrower,

18. Borrowsr's Right to Reinstate. |t Borrower maets centair conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earller of. (a) & days (or such other
petiod as applicable law may specify for reinstatement] before sae of the Property pursuant to any power of sale
contained in this Security Instrument; or (b) entry of a jucgement enforcing this Sacurity Instrument. Those conditions
are that Borrower; (a) pays Lender all sums which then would be due under this Security Instrument and the Note as
it no acceleration had occurred; (b} cures any defaull of any other covenants or agreements; (c) pays all expenses
incurred in enforcing this Security Instrument, including. but not limked to, reasonable attornays' fees, and (dj take
such aclion as Lender ray raasonably require 1o assure that the lien of this Security Instrument, Lender's rights in the

Proparty and
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[Check applicable box{es))

Adjustable Rate Ridar Condominium Rider __| 1-4 Famlly Rider
Sraduated Payment Rider Planned Unit [Jevelopment Rider Biweekly Payment Rider
Balioon Rider Rate Improveinent Rider Second Home Rider

VA Rider Other(s) [spacify)

BY SIGNING BELOW, Borrower accepts and agrees to the terms an covenants contained in this Security
Instrument and in ar; rider(s) executed by Borrower and racorded with it.

‘Witnesses.
oAt U [ (Seal) (Seal)
"MARR BUNEMER™ 7 7 ~ -Borrower -Bortower
] uﬁa Hpusniicsz
== Borrower -Borrower
- (Seal) (Seal)
-Borrowsr - -Borrower
STATE OF ILLINOIS, (A saunty ss:
l, AAtny A CAABI]  aNotary Public in and for'said county and state do hereby certify
that MARE BONAMER AND MARY JO BONAMER, "HUSBAND AND WIFE
. personally known t me to be the same person(s) whose name(s)
subscribed to the foregoing instrument, appeared hefore me this day ir person, and ackr awh‘dged that T he¥
signed and clelivered the said instrument as THEIR free and voluntary act, i/ tie.uses and purposes
therein set forth, ) v
Given under my hand and afficial seal, this A 714 day ol AL ALY WAL
- i AL - -
My Commission Expires: Frio BN %-QBE;JDD A4 ,4,4,,,_ Pe) P ekt
HOTARY PUBLIG, STATE OF ILLINOH: i
| WY OSSN EXPIRES 9-8-2000 Notary Public
THIS INSTRUMENT WAS PRERPARED BY: WHEN RIEECORDED RETURN TO:
KENNETH KORANDA MIDAMERICA FEDERAL SAVINGS BANK
1823 CENTRE POINT CIRCLE 1823 CENTRE POINT CIRCLE
P. O. BOX 3142 P. 0. BO) 3142
NAPERVILLE, IL 60566-174¢ NAPERVILLE, IL 60566-7142
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