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MORTGAGE v

THIS MORTGAGE ("Securiry Inszrument”) Is given on MARCH 18TH, 1998 + The morigagor is
PETER S. WILLMOTT pppeyep o0 Michele P, Willmott

("Borrower" ). This Security Instrument is givento BOSTON SAFE DEPOSIT AND TRUST COMPANY

which is organized and existing under the lawsof  MASSACNLUEETTS , and whos;
addressis ONE BOSTON PLACE, BOSTON, NASSACHUSETTS 02108
("Lendrr*}. Borrower owes Lender the principal sum of

ONE MILLION EIGHT HUNDRED SIXTY THOUSAND ANZ 0/100

Dollare (US.§ 1,880,000.00 ). This debt is evidenced by Bor:ower's nute dated the same date as this Security
Irsttument | \!ote") which provides for monthly psyments, with the Full debt, il zi0t paid eurlier, dus snd paysbie on

APRIL 18T, 2028 . This Security Instrument secures to Lerdﬂr {a) the repayment of the debt
avidenced by the Note with interest, and all renewals, extensions and modificetions of the Nate: (b) the psyment of ail
other sums, with interest, sdvanced under paragraph 7 w0 protect the security of this becy my Instrument, snd {¢)
tte performance of Borrower's covenanis and agreements under this Secusity Instrument ard the Note, For this
purpose, Borrower does hereby mortgage, grant and convey to Leadsr the following descriord droperty located in
CaoK County, Nlinois:

SEE SCHEDULE A ATTACHED

Parcel ID#:
which hes the address of 1400 N. ASTOR, CHICAGO (S1soe1, Cityl,
llhnall 608 10 {Zip Cods] "Property Address™);
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TOGETHER WITH all the improvements now or hereafter crected on the praperty, and sl easements,
appurtenances, snd fixtures now or hereafter a part of the property. All replacements and additions shall slso be covered
by this Security [nsteument. Al of the foregoing is referred o In this Security Instrument as the "Property.”

BORROWER COVENANTS that Boprower is lawlully seised of 136 estate hereby conveyed and has the right 10
marigage. grant and convey the Property and that the Property is unensumbered, except for encumbrances of récord,

F.12/15

- Borrower warrantg and will deferd generally the title 10 the Property against all claims and demands, subject to any

encumbrances of record, . _
THIS SECURITY INSTRUMENT combines uniform covenints fer national use and non uniform covenants with

limited varittions by jurisdiction to conatitute 8 unifarm sccurity inytrument covering resl property,

UNIFORM TOVENANTS. Borrower and Lender covenant and agree as follows;

[. Psynent of Priacipsai and laterest; Prepayment and Late Charges. Borrower shall promptly pay when due
e principal of and intersst on the debt evidenced by the Note and any rrepayment and late charges due under the Note,

2, Funds tor Taxes and lnsurance. Subject 1o applicable 1aw or to 8 written waiver by Lender, Borrowsr shall
pay to Lender on the day monthly payments are dus uncier the Note, urtil the Note is paid in full, a sum (“Funds”) for:
(a) yearly taxes and assesaments which may attain priority over this Sucurity Instrument as s Jien on the Property; (b}
vearly leasehold puyments or ground renvs on the Property, if any; (¢ yesrly hazard or property insurance premiums;
{d) yearly lood insarance premiums, if any; {e) yesrly mortgage insurance premiums, if any: and (f) any sums payable
by Borrower to Lender,in accordance with the provisions of parsgraph 8, in lieu of the payment of mortgage insurance
premiums, These jternssoa called "Escrow Jtems,” Lender may, at ary tims, callect and hold Punds in an amount not
1o escesd the mazimuin 2oaunt & lender {or a federally related murtgage loan may require for Borrower's eserow
account under the feders) 1eui-Bstate Settlament Procedures Act of 1974 as amended from time to time, 12 US.C.
Section 2601 et sag, ("RESPA", unlass snother law that spplies 1o the Funds sety 2 lesser amount. If so, Lender may,
at any Yims, collect and hold Funiyin an amount not 10 exceed the lesser amount, Lender may estimate the amount of
Funds dus on the basis of curreny dats and reasonable estimates of expenditures of futura Escrow [tems or otherwise in
sceordancs with applicable law,

The Funds shall be held in an institution schese deposits are insured by a fedsral agency, instrumentality, or entity
(including Lender, if Lender is such sn ingtiicticn) or in any Paderal [Home Loan Bank, Lender shall apply the Funds to
pay the Escrow Items. Lender may not charge Doseewer for holding and applying the Funds, annually snalyzing the
eacrow account, or verifying the Escrow Items, unfces Lender paya Torrower interest on the Funds and applicable law

ermits Lendsr to make such 3 charge. However, endsr may require Borrower 10 pay & onetime charge for an
independent real estate tay reporting service used by Lenjer in connection with this loan, unless spplicable law provides
otherwise, Unless an agreement is made or a%piicab!e law r2giires interest to be paid, Lender ghall not be required 1o
pay Borrower any interest or carnings on the Funds, Barrowe: ind Lender may egree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrower, witnourcharge, sn annus) accounting of the Funds, showing
cradits and debits o the Funds and the purpose for which each debi’ r¢ the Funds was made. The Funds are pledged a5
additional security for all sumns secured by this Security Instrument,

If the Funds he!d by Lender exceed the amounts permitted 1o Be hel4 Ly applicable law, Lender shail account to
Borrower for the excess Funds in sccordance with the requirements: of applicanie Jaw, If the amount of the Funds held
by Lender at any time is not sufficient to pay the Bporow Iteme when due, Lardvr may so netily Borrower in writing,
8td, in such case Dorrower shall pay to Lender the amount necessisy to make ur iy deficiency, Borrower shall make
up the deficisncy in no more than twelva monthly payments, st Lender's sole discreison.

Upon payment in full of all gums secured by this Security Instrument, Lender shai! promptly refund to Borrower
eny Funds held by Lender. It, under paragraph 21, Lender shall scquire or sell the Progeity, Lender, prior 10 the
acquisition or ssle of the Property, shall apply any Funds held by Lender 2t the time of acquisition or sale os & credit
against the sums secured by this Securivy Instrument.

3. Application of Payments. Unless applica®e faw providus otherwise, all pryments race/vsd by Lander under
paragraphs 1 und 2 shali be applied: lirst, 10 any prepsyment chazges due under the Note; second, 10 emounts paysble
under paragraph 2; third, 1o jntereet due; fourth, 10 principal due; and lasy, to any lute charges due undar-tne Note,

4. Charges; Liens, Borrower ghall pey all taves, asseasmer.s, charges, fines and impositions attributable 10 the
Property which may anain priority over this Security Instrument, and leasehold payments ar ground rents, if any,
Borrower shall pay these obligations in the manner provided in parsgraph 2, or if not paid in that manner, Borrower
shsl] pay them on time directly to the person owed payment. Borrower shall prompuly furrigh to Lender all notices of
amoutits o be paid under this paragraph, It Borrower makes these payments directly, Borrower shall promptly furaigh
to Lender receipts evidencing the payments,

Borrower shall promptly discharge any Jien which has priority over this Security Insteument unless Borrower: (a)
agrees in writing to the payment of the obligation sscured by the lien in 2 manner acceptable 1o Lander; (b) contestsin
good faith the lien by, or defends sgsinst enforcement of the lien in, legs! proceedings which in the Lender's opinion
operate 1o prevent the snforcement of the llen; or .¢) secures from the holder of the lien an agreement satisfactory 7

A
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Lendér subordinating the lien to this Security Instrument, If Lender determinos that any part of the Property ie subject
to a lien which may attain priotity over this Security Instrument, Lender may give Borrower & notice {dentifying the
lien, Borrower shal{ satisfy the lisn or take one or more of the actiong set forth sbove within 10 days of the giving of
notica,
S. Hazard or Property Insurance, Borrower shall keep the improvements now existing or hereatter erected on
the Property insured against [ose by fire, hazards included within the term “extended coverage™ and any other hazards,
including floods or flooding, for which Lender requires insurance, This insurance shull be maintained in the amounts
and for the periods that Lander requires. The insurance carrier providing the insurance shall be chosen by Borrower
gubject to Lender's approvsl which shaill not be upreasonably withheld. It Borrower fails to msintasin coversge described
above, Len‘;ler may, at Lender's option, obtain coverage to protect Lender's righta in the Property in accordance with
parsgraph 7.

All insurance policies and renowals shall be acceptable 1o Lender and shall include a standard mortgage clause,
Lender shall have the right to hold the policies and renewsls. If Lender requires, Borrower shall promptly give to
Lender al; recelpts of paid premiums and renewa) notices, In the event of loss, Barrower shail give prompt notice to the
ingueunce casrier and Lender, Lender may make proof of loss if not made promptly by Borrower,

UnJess Lande-2nd Borrower ntherwise ngree in writing, insurance proceeds shsll be applied 1o restaration or repair
of the Property camzped, if the restoration or repair is aconomically fussible and Lender’s securlty is not leasened. If the
restaration or repaicis aat sconomically leasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums sveured by this Security Instrument, whether or not then due, with any excess paid to Borrower, If
Borrower abandons the t'eeparty, ar doss not enswer within 30 days & notice from Lender that the insursnce carrier has
offered to suttle & claim, then Leader may collect the insurance proceeds, Lender may use the proceeds to repair or
reytore the Propertr or 10 pay suris secured by this Security Instrument, whether or not then due, The 30~day period will
begin when 1he notice is given,

Untess Lender and Borrower othzrivise agres in writing, any application of proceeds to principal shall not sytend or
rostpona the due date of the monthly pivinents referred to in paragraphs 1 and 2 or change the amount of the payments.

t under parageaph 21 the Property s acquired by Lender, Borrower's right to any insurance polizies and proceeds
resulting from damags to the Property prics to the acquisition shall pesa toiendet to the extent of the sums secured by
this Security Instrument immediately prior w (he sequigition.

6. Occupancy, Preservation, Maintenancs 20/ Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shali occupy, entablish, and dre the Froperty au Borrowsr's principal regidence within givty days
after the exncution of this Security Instrument and shall sentinue o occupy the Property as Borrower's principal
residence for at [east one year after the date of accupancy, un'sas Lender otherwise agrees in writing, which consent shall
not be unreasonably withheld, or unless extenuating circums®ascas axist which are beyond Borrower's zontrol. Borrower
shall not destroy, damage or impair the Property, allow the Piojesty 1o deteriorate, or commit waste on the Property.
Borrower shall be in default it any forfeiture action or proceeding, «w*ather civil or criminal, is begun that in Lender's
good faith judgment could reault in forfeiture of the Property or cihurwise materially impaic the lien created by this
Security Instrument or Lender's security interest, Borrower may cuge such a default and reinstate, a8 provided in
paragraph 18, by oaum‘nf the action or procesding to be dismissed with 3 ruling thst, in Leader's good faith
determination, gmcludm orfeiture of the Borrower's intereat in the Property oz other material impairment of the lien
crested by this Sacurity Instrument or Lender's security intereat, Borrower shali ziso be in default if Borrower, during
the loan applicstion procets, pave materially false or inaccurate information or#atements to Lender (or failed 10
provide Lender with any material information) in connection with the loan evidenced Yy the Note, including, but not
limited to, representations cancerning Borrower's occupsncy of the Property as a principal residence, [f this Security
Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. If Bor: ower acquires fee title to
the Property. the leasehold and the fee title shall not merge unless Lencler agrees to the mergev i 7 viting.

7. Protection of Lender's Rights in the Propesty. If Borrower fails to perform the coveinntg and agreements
contsined in this Security Instrument, or there is s legal proceeding that may significantly sffect Cender’s rights in the
Property {such as a proceeding in bankruptoy, probate, for condemnation or forfeiture or ta unforce laws or
regulutions), then Lender may do and pay for whatever i3 necessary to protect the value of the Progerty and Lender's
rights in the Property, Leader's actions may include paying any sums secured by a lien which has priority over this
Security [nstrument, appearing in court, paying reasonable attorneys’ {ees and entering oa the Property to make repairs,
Although Lender may take action under this paragraph 7, Lender does not have 10 do so.

Any amounts disbursed by Lender under this paragraph 7 shall bezome additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounis shall bear interest
from the date of disbursement a1 the Note rate and shall be payable, with interest, upon notice from Lender 1o Borrower
requesting paymnent.

8. Mortgage Insurance. If Lender required mortgage insurance 1s & condition of making the loan secured by this
Security Instrurnent, Borrower shall pay the promiums required to maintain the mortgage insurance in effect, If, for any
reason, the mortgage insurance coverage requirad by Lender lapaes or cesses 10 be in effect, Borrower y hi)

Inltints:
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« premiums required to obtain coverage submantially equivalent to the mortgage insurance previously in effect, ot 8 cost

1

5 pubstantiatly squivelent to the cost to Borrower of the mortgage {npurance previoualy in elfect, from an alternate
mostgage ingurer spproved by Lender, I! substantially equivalent mortgage insurance coverage is not available,
bl Barrawer shal) pay 1o Lender each month a sum equal to one-twelfth of the yearly mortgage insurance premium being
2 paid by Borrower when the insurance covernge lapsed ar ceased to be in effect. Lender will accepy, use and retain these
(~y payments 23 a loss reserve in liew ol mortgage insurance. Loss reserve payments may no longer be required, at the
[~ option of Lender, if martgage insurance coverage {in the amount and for the period that Lender requires) pravided by
) aninsurer approved by Lender again becomes svailable and is obtained. Borrower shall pay the premiums required to
{ imeintain mortgage insurance in effect, or o provide a loss reserve, until the requirement for mortgage insurance ends
w§  inaccordance with any writien agraement between Borrower and Lender or spplicable law.
£ 9. Inspectios. Lendar or i19 sgent may make reasonable entries upon snd inspections of the Property. Lender shall
£0  give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.
. 10. Condemaation. The proceeds of any awsrd or claim for damages, direct or consequential, in connection with

any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be pald 1o Lender.

In the evein ! a total 1aking of the Property, the proceeds shall be applied to the sums secured by this Security
Inatrument, whethzr or not then due, with any excess paid to Borrowse. {n the event of a partisl tsking of the Property in
which the fale market vatiie of the Property immediately before the taking is equal to or greater than the amount of the
sums secured by this Seeurity Instrument immediately before the taking, unless Borrower and Londer otherwise agres
in writing, the sums securss oy this Security Instrument shall be reduced by the amount of the proceeds multiplied by
the fellowing fraction: (3) the i3] amount of the sums sscured immediately before the taking, divided by (bj the fair
market value of the Property i wiediately before the taking, Any balance shall be psid 1o Borrower, In the event of »
partial taking of the Property in whizi the lair market value of the Property immediately befors the taking is less then
the amount of the sums secured imtiarintely before the taking, unless Borrower and Lender otherwise agree in writing
or unless applicable law otherwise provides the pracesds shall de applied 10 the sums secured by this Security
Instrument whether or not the sums are than due,

It the Property is abandoned by Borrowar of if, after notice by Lender to Botrower that the condemnor offers 1o
make an award oc settle 2 claim for damages, Besrower fails to respond to Lender within 30 days after the date the
notice is given, Lender is authorized 10 collect and a)ply the proceads, 8t it option, either to restoration or repair of the
Property or 1o the sums secured by this Security Instrurieny, whether or not then due,

Unlues Lender and Borrower otherwise agree in wniting, any spplication of proceeds to principal shall not extend or
postpone the due dats of the monthly payments refersec <o/in paragraphs | and 2 or changs the amount of such

ayments.

P 11, Borrower Not Released; Forbearance By Lender Nur'c Waiver. Extension of the time for payment or
modification of amertization of the sums secured by this Security Jasirument granted by Lender 10 any successor in
interest of Borrower shall not operate to relesss ths lisbility of the original Borrower or Boerower's successors in
interest. Lander shall not be required to commence procesdings againg: any 4ucoegsor in inverest or refuse to avtend
time for payment or otherwise modify amortization of the sums seaured by 2iis Security Instrument by reason of any
demand made by the originil Borrower or Borrower's successors in interest, 4y farbearunce Sy Lender in exercising
any right or remedy shall not be 3 waiver of or practude the exercios of any right or 1emedy.

12, Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements
of this Security Instrument shall bind and benefit the successors and assigns of Lender =i Bosrower, subject to the
provisions of paragraph 17, Borrowor's covenants and sgreements shall be joint and severs!. Auv-Borrower who co-signs
thig Security Instrument but dees not execute the Note: (a) is cowigning this Security [nstrurisrt only to mortgage,
grant and convey that Borrower's intarest {n the Propercy under the terms of this Sscurity irnsirument; {b) is not
personally obligated 1o pay the sums sscured by this Security Instrument; and (c) agrees that Lerdur and any other
Borrowar may agree 1o extend, modify, torbear or make any accommodations with regard 10 the tetins of this Security
Instrument or tne Note without that Borrower's consent.

13. Losn Charges. If the loan secured by this Security Instrument is subject to & law which sets makimum Jjoan
charges, and that law is finally interpreted so that the interast ar other loan charges collectud or 10 be collected in
connection with the loan exoeed the permitied limits, then: {(a) any such loan charge shall be reduced by the amount.
necessacy 1o reduce the chargs to the permitted limit: and (b} any sums already coli¢cted from Borrower which
exceedsd permitted limits will be refunded to Borrower, Londer may choose to make this refund by reducing the
principal owed under the Note or by making a direct payment to Borrower. I a refund reduces princips!, the reduction
will be treated as a partial prepayment without any prepayment cherge under the Note.

14, Notices, Any notice to Borrower provided lor in this Security Instrument shall be given by delivering it or by
mailing it by lirst class mail unless applicable law requires use of another method, The notice shall be directed to the
Property Addeass or any other address Borroner dasignstes by notice to Lender, Any notice to Lander shall be given by
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..» first olass ma:| to Lender's address stated hetein or any other addrass Lender designates by notice to Borrower, Any

"} notice provided for in this Security Tnstrument shall be deemead to have been given to Borrower or Lender when given ss

" provided in this paragraph.

; I3. Governing Law; Severability, Thia Security Instrument shell be governed by fedesul law and the law of the

- " jurisdiction in which the Praperty is located. In the event that any provision or clause of this Security Instrument or the
i Note confiicts with applicable iaw, guch conflict shall not affect other provisions of this Security Instrument or the Note
[==..: which can be given effect without the confiicting provision. To this end the provisions of this Security Instrument and the
F<3 - Note are declared 10 be severgble.

16. Borrawer's Copy. Borrower stall be given one conformed capy of the Note and of this Security Instrument.
vt 17. Trausfer of the Property or s Beneficial Interest in Bosrower, If all or any part of the Property or any
£ interest in it is sold or transferred (or if 8 beneficial interest in Borrower is sold or translerrad and Borrower is not a
20 pavural person) without Lender's prior written consent, Lander may, at its option, require immediate payment in full of
2 ali sums secured by this Security Instrument. However, this option shall not be exercised by Lender if cxercise is

prohibited by federsl law us of the date of this Security Instrument,

If Lender ex<rcises this option, Lender shall give Borrower notice of acceleration. The notice shall pravide a period
of not less than 30 dszs from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security Instrument, It Borrower fails to pay these sums prior to the expiration of this piriod, Lender may invoke
any remedies permineo Uy this Security Instrument without further notice or demand on Borrower.

18, Borrower's Rigev 1o Reinstate. [f Barrower meets cortain conditlons, Borrower shall have the right to have
enforcemnent of this Security J7strument discontinued at any time prior 10 the earlier of: (a) 5 days ;or such other period
as appiicable law may specify f0r reinstatement) before sale of the Property putsuant to any power of sale contained in
this Security Instrument; or (b eatrr of & Judgment enlurcing this Security Instrument. Those conditions are that
Borrower: (8) pays Lender all sums ®aich then would be due under this Security Inslrument and the Note ag if no
sccelerstion had occurred: (b) cures any def2ult of any cther covenants or agreements: (o) pays al} eypenses incurred in
enforcing this Security Instirument, includiig, but not limited to, reasonabls attorneys' fees; and {d) wakes such action as
Lender may reasongbly require io assure that the lien of this Security Inatrument, Lender's rights in the Property and
Borrower's obligation 10 pay the sums secured by «his Sscurity [nstrument shell continue unchanged. Upen teingtatement
by Borrower, this Security Instrumentand the ablige:sng secured hereby shall remain fully effective ag if no acceleration
had accueced, Howaver, this right to reinstate shall nov apriy in the case of acceloration under paragraph 17,

19, Sale of Note; Change of Loan Servicer. The Note of a partial interest in the Note {together with this Security
Instrument) may be sold one or more times without prior nitice 10 Botrower, 4 sale may resultin & change in the entity
{known ay the "Loan Servicer™} that colfects monthly paymena fis under the Note and this Secarity Instrument. There
also may be one or more changes of the Loan Servicer unrelated to w3ale of the Note, If thare ie & change of the Losn
Servicer, Borrower will be: given written notice of the change in accurdance with paragraph 14 above and applicable law,
The notice will state the name and addreas of the new Losn Servicer snd thewddress to which payments should be mude.
The notice will also contain any otherinformation required by applicable lav.

20. Hazardous Substances, Borrower shail not cause or permit the prieinve, use, disposel, storage, or release of
any Hazardous Substances on or in the Property, Borrower ghall not do, nor sligwanyone else to do, snything atfecting
the Proper:y that is in violstion of any Environmaental Law, The preceding two sonteices shall not apply 10 the presence,
ues, or storage on the Property of small quantities of Hazardous Substances that ire generslly recognized to be
appropriate to normal residential uses and to maintenance of the Property,

Borrower shafl promptly give Lender written natice of any investigation, ¢laim, demard lowzuit or other action by
any goveramoental or regulatory agency or priveie party involving the Property and any I1rzardovs Substance or
Enviranmental Law of which Borrawer has actuul knowledge, If Borrower learns, or is notified by nay governmental of
regulatory authority, that any removal or other remedistion of sny Hazsdous Substence affeciing she Property is
necessary, Borrower shall promptly take all necessery remedial actions in accordunce with Environmenial Law.

As used in this paragraph 20, "Hazardous Substances™ #re those substances defined as wixic or hazardous substances
by Environmental Law and the following substances: gasoline, kerosene, other llammable of toxic petroleum products,
toxic pesticides and herbicides, volatile solvents, materials contsining asbestos or formaldehyde, and radioactive
materais. As used in this paeagraph 20, “Environmental Law” means federal iaws and [aws of the jurisdiction where the
Property is located that relate to health, safety or environmental protection.

NON-UNIPORM COVENANTS. Borrower and Lender further covenant and agree gs follows:

21. Acceloration; Romedies. Lender shall give notice to Borrower prior to accsleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to acceleration
under parsgraph 17 unless applicable [aw provides othierwise). The notice shall specily: (a) the delault; (b} the
action required to cure the defauit; (¢) a date, not legs than 30 days from the date the notice is given to
Borrower, by which the defauit must be cured; and (d) that failure to cure the default on or beforZ thyate
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.. | specitiod iu the notice may résult in scceleration of the suma secured by this Seourity Instrument,
" foreclosure by judielal proceeding and sals of the Property. The gotice shall further inform Borrower of the
"i: right to reinstaie after acceleration and the right to assert in the loreclosuce proceeding the pon-etistence of
w3 delault or any other defonse of Borrowar to acceforation and foreclosure. II the default is not cured on or
2 pefore the date specilied in the notice, Londes, at iy option, may require immediate payment in full of ajl
(. 3ums secured by this Security lostrument without further demand aad may Soreclose this Security
" Instrument by judiclal proceeding. Lender shall be entitled to collect all expenses ipcurred in pursuing the
remedieds provided in this paragraph 21, including, but not limited to, reasonuble attorneys’ fees and costs of
title evidance. ‘
& 22, Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
o Instrument to Borrower. Borrower shall pay any recordation costs, Lender may charge Borrower » fee for releasin; this
1 Security Instrument, but only if the fee is paid to s third party for services rendered and the charging of the lee is
& permi?ed undor applicabls iaﬂ'.d tves all Hah of b y o6 the P
. Waiv ¢ . Botrower waivi t of hognestead exempti ¢ Pro

34. yider?t% tgﬂrgesctuﬁraity l?gs{ruganat{ ff d‘nﬂ%% more rmera areegxgxﬁeg%}nénrrcfwgf g‘r?ﬂ recordec together
with this Security Insttument, the covenants and agreements of each such rider shall be incorporated into and shall
amend and suplement the covenants and ugreements of this Security lnatrument as if the rider(s) wers a part of this

Security Instrumer. {Check applicable bou(es))

Adjustable Ra'e Rider Condominium Rides 14 Family Rider
Greduated Pr;munt Rider Planned Unyt Development Rider [~ | Biweskly Payment Rider
Balloon Rider Rate Improvement Rider Sacond Home Rider

VA Rider Other(s) (specily) SCHEQULE

BY SIGNING BELOW, Borrower sccopts and agrees to the terms and covenants gontained in this Security
Instrumentand in sny rider(s) executed by Barrower and record witﬁ?"‘) 3 ("'

Witnesses: - - .
) ) e ( B Y e Sy {Sesl)
- M ‘ S0~ g FER 5, WILADTT -Botrowss
A Py bde () s f‘{ L
I8 STGNING THIS MORTGACE (Seal)
SOLELY FOR THE PURVOSE OF ~ : :
RVOSE OF WATVING HOMESTEAD RICHTT ‘ -Borrowes
(Seal) - __(Sesl)
.Bn"g wer ) «Borrowep
STATE ORILLINOIS, Contiry s M
I, Jaﬂ.r\ L N DL / <. , 8 Nosary Public in and for suid county and state do hereby

certify that

;De,'éer 5 l//;’hﬂ éé'/

.
A/
/c(é f' le * 1/ 4 /J/J ’.Jp}x!ﬁaenally known to me 10 be the same personls) whose
tbed 1o the foregoing indty ﬁt, gea d befary me this day in person, and acknowlegged that

td snd delivered the said inatrument a8 (/A jtes snd voluntaty act, lor the uses and purposss
thereln sst forth,
Given under my hand snd official seal, this A7 4f, | dayol W, /978
L
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g“ ADJUSTABLE RATE RIDER LoAN # 67084

20

g THIS ADJUSTABLE RMATE RIDER Is made on MARCH 15TH, 18838 , and s

incorporsted Into and shall be desmad to amend and suppiement the Mortgege, Deed of
Trust or Secunty Dowd (the "Security Instrument’) of the same date given by the
undersignid {the "Borrower”) to secure Borrower's Adjustable Rale Note (the “Note"l to
BOSTON SAFE DEPOSIT AND TRUST COMPANY (the “Lencier') of the same
date and covaring the property described in the Security instrument and located at

1400 N. ASTOR, Ci!CAGO, IL 60610
(Property Addreas]

THE NOTE CONTAINS PROVIS'ONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PANVMENT. THE NOTE LIMITS THE MAXIMUM RATE

THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In agdtior-4o the covenants and agreornents made In the
Security Instrument, Borrower and Lender {urther covenant and agree as follows:

A, INTEREST RATE AND MONTHLY PAYMLNT CHANGES

The Note provides for an initial intorest rate of /7,350 % The Note provides for
changes In the interesat rate and the monthly payments. as Tonows:

4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates
The interest rate | will pay may change on APRIL 18T, 20118 . and on

the first day of every 12th month thersafter. Each date on W "l-ﬂch my e mst rata could
change is cailed # "Change Date”

(B) The Index
Baginning with the first Change Date, my interest rate will be based on an index.

The ‘Index’ is the weekly averuge yleld on Unitad States Treasury Securities adjusted to a
constant maturity of 1 year, as made gvailable by the Federsl Reserve Board. The most
recent Index figure availeble as of the date 4% days hefore each Change Date is calied the

“Current Index.”

if the Index is no ionger avsilsble, the Note Hoider will choose # new index which
i8 basey upon comparable information. The Note Holder will give me notice of this choice.

B1y3
10/t ARM Int Only Rider (2/88)
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{C} Caloulation of Changes
Beforz esach Change Date, tha Note Hoider will calculate my new [nterast rate by

adding THREE AND ONE-QUARTER percentage polnte { 3.260 % 1o the Current
Index. Tha Nota Holder will then round the result of this addition to the naarest one-gighth
of ona percentage point (0.128%). Subject to the limits stated in Section 40) below, this
roundad amount will be my new interest rate until tho next Change Dats,

During the first 120 months of this loan, the Notu Hoider will determine the amount
of my monthly paymant that will he sufficient to pay the monthly interest charges on my
lcan at my intarest  rate,  Beginning with the  Change Date  on
APRIL 18T, 2008 , the Nota Holder will determine the amount of the
monthly revment that would ba sufficient to repay tha unpaid principal In full on the
Maturity Daim at my naw interest rate in substaniially equal paymants.

D} Lt on intorest Rate Changes

The infercet rste | am required to pay at the first Change Date will not be greater
than _ 13.360 -~ 5o less then __ 3.250 % Thureafter, my interest rate will naver be
increased  or  dscrassed on  any engle Change Date by more  then
THO percentsge points ( 2.000 %} from the rate
of intersst | Mave been pa,ay for the preceding twalve months, My Tntarest rate will naver
be greater than 13_350 % rl9ss than 3.260 %

(E} Effactive Date of Chanove

My new intorest rate will boeyrie sffective on each Change Dats. | will pay the
amount of my new monthiy payment biaginning on the first monthly payment date after the
Change Date until the amount of my monthiy payment changas again

(F) Notioe of Changos

The Note Hoider will deliver or mail to nw » hotice of any changes in-my interest
rate and the amount of my monthly psymant bafore tre offective date of any change. Tha
notice will include information required by law to-we piven me and sisc the title and
telaphone number of a person who will answer any queston | may have regarding the

notica,
B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST 'N BORROWER
Uniform Covenant 17 of the Security Instrument is amended to resd as follows:

Transfer of the Property or a Bensficial Interest in Borrower. If ai % any part of
the Property or any Intersst In It is sold or transfarred {or if a bsnafiCiu interast in
Borrower s sold or transfarred and Borrower is not a natural person) withoul Lender's
prior written consent Lender may, at its option, require Immediste payment in full of all
sums secured by this Securlty Instrument However, this option shall not be exercised by
Lander if exercise Is prohibited by fedaral isw as of the date of this Seourity instrumant

if Lender exercisas the option to require immadiate payment in full, Lender shail glve
Berrowar notica of acceleration The notice shall provide a period of not leys than 30 days
from the data the notice Is delivered or mailad within which Borrower must pay all sums
socured by this Security Instrument If Borrower fails to pay thesa sums prior to the
expiration of this perlod, Lender may invoke any remedies permitted by this Sacurity
Instrumant without further notice or demand on Borrower.

Page 2 of 3
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and tgﬂm to the terms and covenants

LY

- -,
W)

gY SIGNING BELOW, Barrowor acoepts
contained in tis Adjustsble

dT‘.\ (g/ L.j J‘/ ¥ _B_o_"l:‘n&:l:l

“pETER 5. WiLLADTT

ITZ

&

(SEAL)
Borrower

9524
l

{SEAL)
Borrower

. SEAL)
Borrower

(Sign Origingl Oniy)

page 3 of 3
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STREET ADDRESS: 14&4.%0@ F F I C IAL CO PY

CITY: CHICAGO COUNTY: COOK
TAX NUMBER: 17-03-102-028-0000

LEGAL DESCRIPTION:
PARCEL 1:

LOT 1IN PERRY H. SMITH JR'S SUBDIVISION OF LOTS 21 AND 22 IN BLOCK 3 IN CATHOLIC BISHOP OF CHICAGQ
LAKE SHORE DRIVE ADDITION TQ CHICAGO IN SECTION 3, TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PARCEL 2:

EASEMENT FOF. THE BENEFIT OF PARCEL 1 AS CREATED BY RESERVATION CONTAINED IN DEED BY HARRIS
TRUST AND SAVINTGS BANK AS TRUSTEE UNDER TRUST AGREEMENT DATED NOVEMBER 15, 1979 AND KNOWN
AS TRUST NUMBER 40)54 TO KENNETH L. RICHARDS DATED MAY 15, 1880 AND RECORDED MAY 20, 1980 AS
DOCUMENT NUMBER 25462440 FOR EASEMENT FOR INGRESS AND EGRESS OVER THE FOLLOWING LAND:

THAT PART OF LOT 2 DESCRIZED AS FOLLOWS:: BEGINNING AT THE NORTHWEST CORNER OF LOT 2; THENCE
SOUTH ALONG THE WEST LINF THEREQF 3.75 FEET TO A CORNER OF LOT 2; THENCE EAST ALONG THE MOST
NORTHERLY SOUTH LINE OF LOT  FOR A DISTANCE OF 25.0 FEET TO A CORNER OF LOT 2, BEING THE MOST
NORTHEALY NORTH EAST CORNER Cr LOT 1; THENCE SOUTHEASTERLY TO A POINT BEING 6.75 FEET SOUTH
OF THE NORTH LINE OF LOT 2 AND 5.0 FEE1 EAST OF THE MOST EASTERLY WEST LINE OF LOT 2; THENCE
NORTH PARALLEL WITH THE MOST EASTERL.Y WEST LINE QF LOT 2 FOR A DISTANCE OF 6.75 FEET TO THE
NORTH LINE OF LOT 2; THENCE WEST ALONG 5210 NORTH LINE 30.0 FEET, MORE OR LESS, TO THE POINT OF
BEGINNING, IN PERRY H. SMITH JR'S SUBDIVISIL - OF LOTS 21 AND 22 IN BLOCK 3 IN CATHOLIC BISHOP OF
CHICAGO'S LAKE SHORE DRIVE ADDITION TO CHICAGC IN SECTION 3, TOWNSHIP 3¢ NORTH, RANGE 14, IN
COOK COUNTY, ILLINOIS.

PARCEL 3:

EASEMENT FOR THE BENEFIT OF PARCEL 1 AS CREATED BY RESERYATION CONTAINED IN DEED BY HARRIS
TRUST AND SAVINGS BANK AS TRUSTEE UNDER TRUST AGREEMENT ZATED NOVEMBER 15, 1879 AND KNOWN
AS TRUST NUMBER 40054 TO KENNETH L. RICHARDS DATED MAY 185, 1950 AND RECORDED MAY 20, 180 AS
DOCUMENT NUMBER 25462440 FOR EASEMENT FOR AIR CONDITIONING F:QUIPMENT OVER THE FOLLOWING

LAND:

THAT PART OF LOT 2 DESCRIBED AS FOLLOWS:: BEGINNING AT THE MOST NORTHZRLY NORTH EAST CORNER
OF LOT 1; THENCE SOUTH ALONG THE MOST EASTERLY WEST LINE OF LOT 2 FOR A IS8T ANCE OF 20,0 FEET TO
A CORNER OF LOT 2; THENCE EAST ALONG THE SOUTH LINE OF LOT 2 FOR A DISTANGL: £+ £.0 FEET, THENCE
NORTH PARALLEL WITH THE MOST EASTERLY WEST LINE OF LOT 2 FOR A DISTANCE QF 17 £ EEET TO APQINT
6.75 FEET SOUTH OF THE NORTH LINE OF LOT 2 AND 5.0 FEET EAST OF THE MOST EASTERL Y WEST LINE OF LOT
2; THENCE NORTHWESTERLY TO THE POINT OF BEGINNING IN PERRY H. SMITH JR'S SUBDIVISIOW OF LOTS 21
AND 22 IN BLOCK 3 IN CATHOLIC BISHOP OF CHICAGO'S LAKE SHORE DRIVE ADDITION TO CHICAGO IN SECTION
3, TOWNSHIP 39 NORTH, RANGE 14 IN COOK COUNTY, ILLINOIS.

PARCEL 4

EASEMENT FOR THE BENEFIT OF PARCEL 1 AS CREATED BY RESERVATION CONTAINED IN DEED B8Y HARRIS
TRUST AND SAVINGS BANK AS TRUSTEE UNDER TRUST AGREEMENT DATED NOVEMBER 15, 1979 AND KNOWN
AS TRUST NUMBER 40054 TO KENNETH L. RICHARDS DATED MAY 15, 1980 AND RECORDED MAY 20, 1980 AS
DOCUMENT NUMBER 26462440 FOR A PERPETUAL EXCLUSIVE EASEMENT FOR THE CONTINUED EXISTENCE AND
MAINTENANCE ON THE FOLLOWING LAND OF SUCH PART OR PARTS OF THE IMPROVEMENTS LOCATED ON THE
PARCEL AS MAY NOW ENCROACH ON THE FOLLOWING LAND OR AS MAY, BE REASON OF THE SETTLEMENT OR
SHIFTING OF SAID IMPROVEMENTS, HEREAFTER ENCROACH UPON THE FOLLOWING LAND:

LOT 2 IN PERRY H. SMITH JR'S SUBDIVISION OF LOTS 21 AND 22 IN BLOCK 3 IN CATHOLIC BISHOP OF CHICAGO
LAKE SHORE DRIVE ADDITION TO CHICAGO IN SECTION 3, TOWNSHIP 39 NORTH, RANGE 14 EAST QF THE THIRD

CLEUALD
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