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1. ASSIGNMENT. “As security for the repayment of thu promissory note aascribed above and all other present and
future obligations of Borrower and Grantor to Lender {whather for the sare ordifferent purposes than the promissory
nate), (toguther the "Obligations'), Gramor hereby assigns to Lender all of Grariar's thle and interest as lessor Inand to
the lease(s’ now or hereafter pertaining 1o, and the rentals naw or heraalter payavls by reason of, the premises identified
on Schedu e A attached hereto (the “Lease’}.

2, EXTENT OF ASSIGNMENT. This Assignment shall extand to all rights of Grantol under the Lease including, but
not limited to, all rights to rents and other sums required to be paid under the Lease aid the.right 1o use the name of
Grantor to enforce all covenants and terms of the Lease r¢lating to the collection and enforcemr.nt of rantal payments or
other sum: which ma‘;becomer due under the Lease. Nothing contained in this Assignmart, (o7 any action taken by
Lender pu-suant to this Assignment, shall be construec fo make Lender a "mortgagee-in-possagsion” of the premises
dascribed in the Lease.

3. REPRESENTATIONS AND WARRANTIES OF GRANTOR. All warranties shall be deemed tO b2 reaffirmed on
and as of the time of each disbursement of toan proceeds to Borrower. Grantor warrants and represents as follows:

a) The Lease is in full force and effect.

b) No default axists on the part of any tenant or Grantor under the Lease.

¢) No rent has been collected more than one month in advance of its due date.

d) Nether the Lease nor any interest therein has been previousiy assigned or pledged.

o) Thia tenants under the Lease have no defense, setoff or countarclaims against Grantor.

f) All rent due to date under the Lease has been collectsd and no concesslon has been granted to the tenants in
the: form of a walver, relaase. reduction, discount cr other alteration of rent due or to become Jue.

4. COVENANTS OF GRANTOR. Grantor covenants and agrees with Lender as foliows:

(@) Tha Lease will remain in full force and eMect despite any merger of the interest of Grantor and any tenanis
thereunder Grantor shall nat transfer or convey fee title 10 the leased premises to any tenant without the prior
wrtten consent of Lender. Where such consent Is given or where under applicable law the raquirement for such
cansent Is not enlorceable, Grantor shall require the tenants, In writing, to assume and agree to pay the
inclebtedness securad heraby in accordance with the terms, covenants and condltions of the promissory note. In
no event shall any such iransfer or conveyance operate to raiease or relleve Borrower or Grantqr of any llability
to Lender unless Lender specifically agrees othervise in writing. ﬂ\
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(B) Grantor will not terminate the Leass (except pursilint to the torms of the Lease upon a defauit by the tenants), or =

1 modify or amend the Lease or any of the terme: theraot, or t any concessions in connaction therawith or .-

+  geeept a surrender thereof, without the prior written consent of Lendsr, o i
(o) grnmof will not collect any rents and profits In advance of the date on which they bacome dua uhder the terms of -
? el ' ! R
i Grantor wili not discount any future accruing rents and profits. i
~ {8} ‘Srantor wili not consent to any assignment of the Lease, or subletting thereunder, whether or not in accordance

© with its tarms, without the prior written consent ¢f Lendar,

(). Grantor will not exacute any further assignment of the Lease or of any of the rents and profits or any interest -

* therein or permit any such assignment to occur by operation of law.

(g) (3rantor will not request, consent to, agree to or accept a subordination of the Lease to any mortgage deed of - '

: frust or other encumbrance, or any other Lease, now or hereafter affecting the property or any part thereof, or
. permit conversion of any Lease to a sublease. o C
{n) Grantor will perform and diacharge all obligations of the iandiord under the Lease, and will give prorpit written - .
tiotice to Lender of any notice of default recelved from any tenam or any other person. Gramor shall eppear in -
- aind cefend, at no cost to Lender, any action or proceeding arising undar or in any manner canmacted with the |
- Lease. If r+quested by Lender, Grantor shall enforce the Lease and all remecias available to Grantor against the -

: tanants in the ~ase of default under the Lease by the tenants. \ _
CGirantor shali mavage the leased premises through its own persannel, and shall not hire, retaln or contract with

' any third party for Gtoperty management services without the prior written approval by Lender of such party and B

* tha terms of its contnat for management services.
Cirantor shalf deliver t fander, promptly upon raquest, a duly executed estoppel certificate from the tenams as
. mquired by Lender afies'ny that the Lease is In iull force and effect with no defaults thereurcier on tha fant of -

* any party, that no rental hv.-been pald more than one month in advance, and that ths tenants claim no defense

or offsat against the full and time performance of Grantor under the Leass. :

§. BECURITY DEPQSITS. If the Lezse provides for & security deposit paid by the tenant to Grantor, this Assigr ment
transfors to the Lander all of Grantor's right title and Interast In and to the security deposit. Grantor shall have the right
to retaln the security deposit so long as Grarioris not In default under this Assignment or the Promissry Note. Lander
shall hava no obiigation to any tenant with respst-to such security deposit unieas and untll Lender comes into gictual

possession and control of sald daposit. . L

6. BENTAL INSURANCE. If the Lease provides for t:s-abatement of rent during repair of the leased pramises by
reason of fire or ather casualty, Grantor shall obtain rentid Insurance and as:ai?n such policy or policies to Lender. The
policles shall be in the amount and form and written by such orpanies as shall be satisfactory to Lander. L

7. LENDER NOT TQ BE OBLIGATED. Nothing in this Asziprinent shall be construed to Impose any Hadility or
obligation upon Lender under or with respect to the Lease. Grantor.af:aes to indemnify and hold Lendar harmiess from
and ag'ellgtst any and all liabilities, losses and damages which Lendst .oy Incur under the Lease or by reason of this
Assignment, and of and from any and all claims and demands whaisoever which may be asserted against Lender by
reason of any alleged obligations to be perfarmed or discharged by Lerde: unoe: the Lease of this Assignment. Should
Lender inour any llability, loss or damage under the Lease or under or by ;eazon of this Assignment, Grantor shall
immediately upon demand reimburse Lender for the amount thereof to?echur with all costs and’ expensds: and

reasonabla attormeys’ fees incurred by Lender. AK of the foregoing sums shail bear Ir<2rest untll paid at the sate sat forth
in the Promissory Note. Any rents and profits collscted by Lender may be appiled by Lender in ks discretion in

satisfaction of any such liabllity, loss, damage, claim, demand, costs, expense or feas.

8. DEFAULT. in the evant of any default under the terms of the promissory note, this Assignment or anv other
Obligation whether contained harein or In any other document, Lender shall have the right 10 ux(vise its status as an
assignee tinder this Assignment and take the follawing action without presentment, notice or derand of any kind: (a)
entar upon, take possession of, manage and operate the premises or any part thereof; (b) demanc, coligct and 1eceive
from the Jessees the rents, income or profits under the Laase as they become due as well as all past @i rents, Income
" and profits which have been uncoliected by Grantor; {c) erdorse the name of Grantor or any subsequent owner of the
pramises on any checks, notes, or other Instruments for the payment of money, deposit the same in bank accounts, and
give any and all acquittances or any other instrument In relation thereto in the name of Grantor; (d) institute, prosacute,
settle, or compromise any summary or fegal proceedings in the name of the Grantor or in the name of Lander tor the
recavery of such rents, income or profits, for the recovery of any damages done to the premises, for the abatement of
" any nuisarice thereon, for the eviction of any lessee or for enforcement of any Lease, and defend any legal

g'eoceadmis brought against the Grantor arising out of the operation of the premises; (rgs pay all charges, expenses and

a deamad by It in its sole and absolute discretion necessary of expedient for the leasing, maintaining and operation of -
the premisas; {f) exercise all the rights and privieges of Grantor as owner of the premises including the right to let cs relet
the premiss, or any part thereof, and to coilact the rents, income and profits under such new Lease in accordance with
the foregolng; (g) perform any of Grantor's obligations to the lessees under the Lease, exercise any of Grantor's rights,
m{of privileges under the Lease, and ify the Leuse; (h) apply the rentals received to expenses jncurrad by

hersunder or to reduce the indebtedness under the note and mortgage, In such amounts and in auch ordleras

- Lender Ini it3 sole discretion shall determine; (i) at its election, assume any of the obligations of Grantor or its assi¢ins to
the lessees under the Lease; or (j) exercise any of Lender's tights or remedies under any other agreem * as pravided:

by law. ! :
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. ' 8. OBLIGATIONS OF LENDER AND INDEMNITY. (a) Grantor heroby appoints Lender s its agert to exercise, at
1. Lender's opticn, any of the rights sut forth in paragraph 8. All obligations created by the exercise of such agency shall be
" thase of Grantor and not those of Lender except us otherwise provided herein, Grantor hereby ratifies and confirms all
* that Lender shall tawlully do or cause to be done by virue fereof. (b} Lendur shall only be accourtable for money
"I actually racelved pursuant to this Assignment. The manner of the application of such rentals, the roascnableness of the

" costs anci charges to which such rentals are appiied and the ilem or ltems which shall be crediled thereby shall be within
* the sote and uncontrolled discretion of Lender. Lender shall in no way be responsible in excess of ronts actually raceived
. by Lender for any debt Incurred in respect of the premises. Alter Grantor shall have been barred and foreclosed of afl
" ngnt, titte and interest In sal pramises, Lender shall not be liable ta account 1o Grantor for the rents, Income and protits
~ therealtar acsrulng. (¢) Landar shall In no way be responsitie or llable for any fallure 1o account for any rents collected
bv Bny agen:, manager, raceiver or collector of the pramisus whom it may deslgnate or appoint to collect the rents or
manage the sremises, nor shalt Lender be In any way ilable 1o Grantor for the failure or refusal on its pan to make repairs
to the premises. (d) No security deposited by the tessees with the Grantar under the 1erms of Lease has been transferred
to Lender, and Lender assumes no liabllity for anr securlty so deposlted. (e} Except as otherwise provided herein, this
Assignment shafl not operate 1o place responsibility for the control, care, management or repair of the premises upon
Londer, nor far the carrying out of any of the lerms and condltions of the Lease unless such responsiniiity is spacifically
assumed by Lender In writing; nor shall it operate to make Lender responsibla or llable for any waste comimitted on the
pramises by thedessees or any other party, or for any dangerous or defective condition ot the pramises, or for any
negligence in the miangement, ipkeap, repair or controt of sald premisas resulting in loss or injury or death to any tenant,
licensee, ernployes oi stranger. (f) Grantor hersby inderinifles and holds Lender harmless of anc from any and all
liabitity, los« or damags »which Lender may Incur under the Lease or by reasan of this Assignment and of and trom any
and all claims and derienys-whatsoever which may be sssered against Lender by reason of any aliaged obligation or
undartaking to be parormua or discharged by Lender urdiar the Lease or this Assignment. Should the Lender Incur anx
such liabilily, loss or damage uruss the Lease or under or by reason af this Assignment, or in the dafense of any suc
¢'aims or lemands. the amount thareol, including costs, expenses and reasonable attorneys’ fees, shall be secured
hereby, and) Grantor shall relmburse Lander thersfor immediately upon demand, and upon the faflure of Grantor 1o do 8o
Lender may declare all sums securad kareby immediately due and payable. {g) Nothing hereln contalned shall be
construed |0 bind Lendar to the performanns of ani,'r' of tha terms anu provisions contained in the Lease or otherwise to
Impose any obligation on Lender to do any act which it may be authorized hersunder to do.

10. NOTICE TO LESSEE. Grantar irravocabyy consents that the lessee under the Lease, upon demand and notice
trom Lender of the occurrence of a default undar *he note, or untder any other cbligation of Borrower or Grantor to
Lender, may and shall pay sald rents, incame ar ;ofils under the Lease 1o Lender without liabllity of lesses for the
determina'lon of the actual existence of any defaul; clahned by Londer. Grantor hereby irrevocably authorizes and
directs iassee, upon receip! of any notice of Lender statl ig that such a default exisis, to pay to Lender the rents, income
and prafits due and to become due under the Lease. Grarior agrees that lessee shall have the right to rely upan any
such notites of Lender and that lessae shall pay such rents, income and profits 1o Lender without any abligation or right
to Inquire whether such default actually exists, and notwithstanzirg any claim of Grantar to the contrary. Grantar shall
have no claim agalnst lessee for any rents paid by tesyee 1o Lende:. Upon the curing of ali such defaults, Lander shall
give writtan notice thereof 1o lessee and thereafter, until further notice irem Lender, lessee shall pay such rents, incoms

and profits to Grantor.
11, TERMINATION. This Agreemant shali ramain i full force and effact uritll Lender provides Grantor with written

notice of the termination heraof.

12, ASSIGNMENT. Grantor shall not be entitled to assign any of Its rights, 1ererias or obligations described in this
Agreement without the prior written consent of Lender which may be withheld by ancer in its scle discretion, Lender
shall be antitied to assign some or ali of its rights and remedies described in this Agreemiait withour notice to or the prior
consent ->f Grantor In any mannar.

13. MODIFICATION AND WAIVER. The modificat on or waivar of any af Grantor's Cblioations or Lender's rights
under th s Agreemant must be tontained in a writing s.gned by Lender. Lender may perform aby ¢! Grantor's obligations
or defay or fall 10 exerclse any of #1s rights withaut causing a waiver of those abligations or niptite. A walver on one
occasion shall not constitute a waiver on any other occasion. Grantor's obligations under this Agresmant shall not be
attected I Lender amends, compromises, exchangss, fails 10 exercise, Impairs or releases any oi-the Obligations
belonging 1o any Grantor or third parly or any of its rights against any Grantor, third party or collateral.

14, SUCCESSORS AND ASSIGNS. This Agresment shall be binding upon and inure to the beneflt of Grantor and
Legder and thelr respective successors, assigns, trustees, recelvers, administrators, persona! reprasentatives, legatess,
and dovisees.

15. NOTICES. Any notice or othar communication to be provided under this Agraement shall be in writing and sent
to the parties at the addresses indicated in this Agreenent or such other address as the panies may designate in writing
by notice hereunder from time to time.

16. SEVERABILITY. If any provision of this Agreamant viclates the 1aw or i unenlorceable, he rest of the Agreement
shall remain valld.

17. APPLICABLE LAW. This Agreement shall be governed iy the laws of the state of the locatlon of the premises.
Grantor consents to the jurisdiction and venus of any coun located in the state of the location of the pramises in the
avent of any fegal proceeding under this Agraement.

18. COLLECTION COSTS. If Lender hires an altorney to assist in collecting any amounit die or enforcing any right
or remedy uncer this Agreement, Grantor agrees to piy Lender's attarnays’ fees and collection costs.
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19. MISCELLANEQUS. This Agresment Is executad for commarclal purposes. All references to Grantor in thg © )

Agreement shall include all persons signing below. If there Is more then ore Graetor, thelr obllﬁﬂons:s'haﬂ bejointand = .-
savaml. Grantor waives any right to a jury irial Grantor may have under applicable law, This Agreementand any =~

related documents reprasent the compiste and integrated understanding batween Grantor and Lender pertalning tothe - |
terma and conditions of those documents.
20, ADDITIONAL TERMS.

-~ .

GRANTOR ACKNOWLEDGES THAT GRANTOR HAS READ, UNDERLTANDS, AND AGREES TO THE TEAME AND
CONDITIONS OF THIS AGREEMENT. '

Datod: MARCH 17, 1958

GRANTORCIMITRAL REALTY CORP., GRANTONR:
. . “Z
ORI _ e
PRESIDENT fi
GRANTOR: GRANTOR:
i
GRANTOR: GRANTOR: ) -
GRANTOR: GRANTOR:
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Countyof . . . .l . County of .. Ob_ e e e )ss'

l,. e oo -8 notary The foregoing instrument was acknow edged before me
., public In and for sald Coumy, in the State aforesaid, DG this ‘ﬁ} vJ A9 by S
' HEREBY CERTIFY that . ... . R4 Y. 5 SR
personally known to me to be the same person S
. whose name . . subscribed to the foregolng as . F'z catilend.
, Instrument, appeared before me this day in person and . e e e
acknowladged that . -he ... —gigned ... R

" senled and dellvered the salid instrument as . .. . ... onbehalt of the 7 zadrad Fud b fzf Lw‘!,_m_m.“* .

free and voluntary act, for the uses and purposes hereln so!
forth.

Given under my hand and officlal seal, this _..day mn und rm ha d and official seal, this -ﬂi‘:]__ day

Net: w P, swu o rm
Wy Corrm, .

l g
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Leasedated . .. ... ... ... ... . betweenGrantorasLessor,and ... ... ... ...

as Lessee, along with any modifications or amendments 1o the Lease, covering the real property more particularly
described below.
The tegal description of the Property is:

PARCEL 1: LOTS 27 THROUGH 33, BOTH INCLUSIVE, IN LLOCX 3 IN J.E, WHITE'S

PIRST DIVERSEY PARK ADDITION, BRING A SUBDIVISION Yy THR WEST 1/2 OF THE

SOUTH 30 ACRES OF THE WEST 1/2 OF THE NORTHWEST 1/4 OF SRCTION 28, TOWNSHIP
40 NORTH, RANGE 13 BAST OF THE THIRD PRINCIPAL MERIDIAIT. TN COOK COUNTY,

ILLINOIS
PARCEL 2: LOTS 9 THROUGH 17, BOTH INCLUSIVE, IN BLOCK 3 T,nJ. %, WHITE'S

2ND DIVERSY PARK ADDITION, A SUBDIVISION OF BLOCKS 8§ AND 9 AM) THE EAST 1/2
OF BLOCK 10 IN KING AND PATTERSON SUBDIVISION OF THBE NORTHEAS'' 1/4 OF
SECTION 29, TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD PRINCTAAL
MRRIDIAN IN COOK COUNTY, ILLINOIS

Address of Real Property: 2819 N. CENTRAL (#1) & 2930 N. CENTRAL (#2)
CHICAGO, IL 60634

Permanent Index No.(s): 13-28-124-048,-049,-050 (PARCEL 1l:) & 13-29-223-043 (PARCEL 21)

This document was prepared by. 18T EQUITY BANK - CONNIE GRIPFIN, LOAN OFFICER

After recorcling return to Lender. _
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