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MORTGAGE

THIS MORTGAGE IS DATED MARCH 12, 1998, between Cavid R, Russell and Gail D. Russell, (J), whose
address Is 156 E. Sherman Street, Palatine, IL 60067 (refered to below as "Grantor"); and Harris Bank
Palatine, Nationa! Association, whose address is 50 North Brockwry Street, Palatine, IL 60067 (referred to

below as “Lender”).

GRANT OF MORTGAGE. For valuable consideration, Granlor mortgages, warrants, and conveys to Lender all
of Grantor's right, title, and interest in and to the following described real proyaity, together with all existing or
subsequently erected or affixed huildings, improvements and fixtures; all eacements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (inctuding stork-in utilities with ditch or
irrigation rights); and a!l other rights, royalties, and profits relating to the real property,.inrwaing without limitation
all minerals, oil, gas, geothermal and similar matters, focated in Cook Counly, Stalc 2).illinois {the "Real
Property"):
See attached Exhlbit "A"

The Real Property or Its address |s commonly known as 156 E. Shurman Street, Palatine, IL 60067. The Real

Property tax identification number is 02-14-302-007, 011 & 015,

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all ieases of the Property and

all Rents from the Property. [n addition, Grantor grants to Lender a Uniform Commercial Code security interest in

the Personal Property and Hents.

DEFINITIONS, The following words shall have the following meanings when used in this Morigage. Terms nol

otherwise defined in this Mortgage shall have the meanings atirbuted to such terms in the Uniform Commercial

Code. All references to dollar amounts shall mean amounts in lawful money of the United States of America.
Existing Indebledness. The words "Existing Indebtedness” mean the indebtedness described below in the
Existing Indebtedness section of this Mortgage.

Grantor. The word "Grantor" means David R. Russell and Gall D. Russell. The Grantor is the morigagor
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arises or is filed as a result of nonpayment, Grantor shall within fifteen (15) days after the lien arises or, if a
lien is filed, within fifteen (15) days after Grantor has notice of the filing, secure the discharge of the lien, or if
requested by Lender, deposit with Lender cash or & sufficient corporate surety bond or other security
satisfactory to Lendar in an amount sufficient to discharge the lien pius an); costs and attorneys' fees or other
charges that could accrue as a result of a foreclosure or sale under the lien. In any contest, Grantor shall
delend itself and Lender and shall satisfy any adverse }udgment before enforcement against the Property.
Grantor shall name Lender as an additional obligee under any surety bond furnished in the contest
proceedings.

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory evidence of payment of the
taxes or assessments and shall authorize the appropriate governmental official to deliver to Lender at any time
a written statement of the taxes and assessments against the Property,

Notice of Construction. Grantor shall notify Lender at least fifteen (15) days before any work is commenced,
any services are furnished, or any materials are supplied 1o the Property, if any mechanic's lien, materiaimen’s
lien, or other lien could be asserted on account of the work, services, or materials and the cost exceeds
$10,000.00. <arantor will upon request of Lender furnish to Lender advance assurances satisfactory to Lender
that Grantor ¢can and will pay the cost of such improvements.

aRgPERTY DAMACE INSURANCE. The folfowing provisions relating to insuring the Property are a part of this

ortgage.
Maintenance of Instvance. Grantor shall procure and maintain policies of fire insurance with standard
extended coverage cndursements on a replacement basls for the full insurabie value covering all
improvements on the Real Property in an amount sufficient to avoid application of any coinsurance clause, and
with a standard mortgagee *'ause’in favor of Lender. Policies shall be written by such insurance companies
and in such form as may oce reaconably acceplable to Lender. Grantor shall deliver to Lender certificates of
coverage from each insurer coitaia’ig a stipulation that coverage will nat be cancelled or diminished without a
minimum of ten (10) days' prior wwritten notice to Lender and not containing any disclaimer of the insurer’s
liability for failure to give such notice” Ewch insurance policy also shall include an endorsementGprovldlng that
coverage in favor of Lender will not e imnaired in any way by any act, omission or default of Grantor or any
other person. Should the Real Propen}g at any time become located in an area designated by the Director of
the Federal Emer e%réy Management Agericy as a special flood hazard area, Grantor agrees to obtain and
maintain Federal Flood insurance for the fuii nnnaid principal balance of the loan, up 1o the maximum policy
limits set under the National Ficod Insurance Prooram, or as otherwise required by Lender, and to maintain

such insurance for the term of the loan,

Application of Proceeds. Grantor shall promptly niriry Lender of any loss or damage 10 the Property if the
estimated cost of repair or replacement exceeds $5,0C0 50. Lender may make proof of loss It Grantor fails to
do so within fiteen {15) days of the casualty, Whether cract Lender's security s impaired, Lender may, at its
election, apply the praceeds to the reduction of the Indebiedrss, payment of any lien affecting the Property,
or the restoration and repair of the Property. If Lender elects t% apply the proceeds to resteration and repalr,
Grantor shall repair or replace the damaged or destroyed Imnzovements In @ manner satisfactory to Lender.
Lender shall, upon satisfactory praof of such expenditure, pay or ramourse Grantor from the proceeds for the
reasoranle cos! of repair or restoration if Grantor is not in default hereundar. Any proceeds which have not
been disbursed within 180 days after their receipt and which Lencer-has not commitied to the repair or
restoration of the Property shall be used first to pay any amount owing to-Lander under this Mortgage, then 10
Frepa? accrued interest, and the remainder, i  any, shall be applied ‘o the principal batance of the
ndebfedness. if Lender holds any proceeds after payment in full of the Incestedness, such proceeds shall be

paid o Grantor,

Unexpired Insurance at Sale. Any unexpired insurance shall inure to the beien! of, and pass fo, the
purchaser of the Property covered by this Mortgage at an?g trustee's sale or ather.zale held under the
provisions of this Morigage, or at any foreclosure sale of such Property.

Compliance with ExistInP Indebtedness, During the period in which any Existing inceindness described
below is in effect, comﬁ {ance with the insurance provisions contained in the instrument cvidencing such
Existing Indebtedness snall constitute compliance with the insurance provisions under this Yiortgage, to the
extent compliance with the terms of this Morigage would constitute a d_u?iicaﬂ,on ol Insurance requirement, I
any proceeds from the insurance become payable on l0ss, the provisions in this Morigage for division of
roceeds shall apply only to that portion of the proceeds not payable to the holder of the Existing

ndebtedness.

EXPENDITURES BY LENDER. ) Grantor fails to comply with any provision of this Morlgage, including any
obligation to maintain Existing Indebtedness in good standing as required below, or if any action or proceeding is
commenced that would materially affect Lender's Interests in the Property, Lender on Grantor's benall may, but
shall not be required to, take any action that Lender deems appropriate. Any amount that Lender expends in 50
doing will bear interest at the raté provided for in the Note from the date Incurred or paid by Lender to the date ol
repayment bg Grantor. All such expenses, at Lender's option, will (a) be payable on demand, (D) be added to the
balance of the Note and be apportioned among and be payable with any instaliment payments to become due
during either fl) the term ol any applicable insurance go!icy or (i} the remaining term of the Nole, or (¢} be
treated as a bafloon payment which will be due and Pa able at the Note's maturity. This Mortgage also will secure
payment of these amounts, The rights provided for in this ‘paragra h shall be in addition to anK other rights or any
remedies to which Lender may be entitled on account of the default. Any such action b gnder shall not be
construed as curing the delauit’'so as to bar Lender from any remedy that it otherwise would have had.

AVXAr?HANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of this
ortgage.

Py T ab 1 GT8E
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Loan No 95015844 (Continued)

other action is requested by Lender to perfecl and continue Lender's security interest in the Renis and
Personal Property. In addition to recordm%this Morigage in the real property records, Lender may, at any
time and without further authorization from Grantor, tile executed counterparts, copies or reproductions of this
Mortgage as a financing statement. Grantor shall reimburse Lender for all expenses incurred in perfecting or
continuing this security interest. Upon default, Grantor shall assemble the Personal Propen}f in a manner and
al a place reasonably convenient to Grantor and Lender and make it available to Lender within three (3) days

after receipt of written demand from Lender,

Addresses. The mailing addresses of Grantor (debtor) and Lender (secured party), fram which information
concerning the security Interest granted by this Mortgage may be obtained (each as required by the Uniform
Commercial Code), are as stated on the first page of this Mortgage.

FURTHER ASSURANCES; ATTORNEY«IN-FACT, The iollowing provisions relating to further assurances and
attorney-in-fact are a part of this Mortgage.

Further Assurances. At any time, and from time to time, upon request of Lender, Grantor will make, execute
and deliver, ar will cause to be made, executed or delivered, to Lender or to Lender's designee, and when
requested rv \.ender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, al such times
and in such uifices and places as Lender may deem appropriate, any and all such mortgages, deeds of trust,
security deecs, sacurily agreements, financing statements, continuation statements, instruments of further
assurance, cerlficates, and other documents as may, in the sole opinion of Lender, be necessary or desirable
in order to etfectate, complete, perfect, continue, or preserve (a) the abligations of Grantor under the Note,
this Mortgage, ana . Related Documents, and (b) the liens and security interests created by this Mortgage
on the Property, wheiier now owned or hereafter acquired by Grantor, Unless prohibited by law or agreed o
the confrary by Lender i writing, Grantor shall reimburse Lender for all costs and expenses incurred in
connection with the malters r&ierred to in this paragraph.

Attorney~In-Fact. If Grantor tdils to do any of the things referred to in the preceding paragraph, Lender may
do so for and in the name ui Grantor and at Granfor's expense. For such purposes, Grantor hereby
irrevocably appoints Lender as Graruoi's attorney-in-fact for the purpose of making, executing, delivering,
filing, recording, and doing ali othe: things as may be necessary or desirable, in L.ender's sole opinlon, (o
accomplish the matters referred to in tnr: preceding paragraph.

FULL PERFORMANCE. If Grantor pays all th¢ Irdzbtedness when due, and otherwise performs all the obligations
imposed upon Grantor under this Mortgage, Lens=r shall execute and deliver to Grantor a suitable satisfaction of
this Mortgage and suitable statements of termir.alion-of any financing slatement on file ewdencmF Lender's
security interest in the Rents and the Personal Proerty. Grantor will pay, If permitted by applicable law, any
reasonable termination fee as determined by Lender iroritime to time. |f, however, payment is made by Grantor,

whether voluntariI}/hor otherwise, or by guarantor or by any third party, on the Indebtedness and thereafier Lender

is forced to remit the amount of that payment Sa) to Granta:"srustee in bankruptcy or to any similar person under
any federal or state bankruptcy law or law for the relief of detiors. (b) by reason of any judgment, decree or ordes
of any court or administrative body having jurisdiction over Lenue, or any of Lender's property, or {c) by reason of
any seftiement or compromise of any claim made by Lender with any claimant (including without limitation
Grantor), the Indebtedness shall be considered unpaid for the purposs-2f enforcement of this Mortgage and this
Mortgage shall continue to be effective or shall be reinstated, s the case may be, notwithstanding any
canceliation of this Morigage or of any nete or olher instrument or agreemcnt evidencing the Indebtedness and the
Property will continue to secure the amount repaid or recovered to the sita: extent as if that amount never had
been originally received by Lender, and Grantor shall be bound by any jucgreent, decree, order, settlement or
compromise relating to the Indebtedness or to this Mortgage.
DEFAULT. Each of the following, at the option ot Lender, shall constitute an even. uf default {"Event of Default”)
under this Mortgage:

Default on Indebtedness. Failure of Grantor to make any payment when due on the fidcbtedness.

Detault on Other Payments. Failure of Grantor within the time required by this Morigage to make any

payr}]ent for taxes or insurance, or any other payment necessary o prevent filing of or'tw effect discharge of

any lien.

Compliance Default, Failure of Grantor to comply with any other term, obligation, covenant or condition

contained in this Mortgage, the Note or in any of the Related Documents.

False Statements. Any warrantrl. representation or statement made or furnished to Lender by or on behall of

Grantor under this Mortgage, the Note or the Related Documents is false or misieading 'in any material

respect, either now or at the time made or furnished.

Defective Collateralization. This MortFage or any of the Related Documents ceases 10 be in full force and

effect (including failure of any collateral documents to create a valid and perfected security interest or lien) at

any time and for any reason.

Death or Insolvency. The death of Grantor, the insolvency of Grantor, the aEpointment of a receiver for any

part of Grantor's property, any assignment for the benefit of creditors, any type of creditor workout, or the

commencement of any proceeding under any bankruptcy or insolvency laws by or against Grantor.

Foreclosure, Forfeiture, etc. Commencement of foreclosure or forfeiture proceedings whether by judicial

proceeding, seif-help, repossession ar any other method, by any creditor of Grantor or by any governmental

agency against any of the Property. However, this subsection shall not apply in the event of a good faith

dispute by Grantor as to the validity or reasonableness of the claim which is the basis of the foreciosure or
forefeiture proceeding, provided that Grantor gives Lender written notice of such claim and furnishes reserves

o 486 gg{gt)zb&rg Trgt élaém satisfactory to Lender.
e o
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~ Loan No 85015844 {Conlinued)

Mortgage, Lender shall be entitied to recover such sum as the count may ad{udge reasonable as attorneys’
fees at trial and on any appeal. Whether or not any court action Is involved, all reasonable expenses Iincurred
by Lender that in Lender's opinion are necessary at any time for the protection of its interest or the
enforcement of its rights shall become a pan of the Indebtedness payable on demand and shall bear interest
from the date of expenditure until repaid at the rate provided for in the Note, Expenses covered by this
aragraph include, without limitation, however subject to any limits under applicable law, l.endet’s attome?ts'
ees and Lender's lega! expenses whether or not there is a lawsull, including attorneys' fees for bankrupfcy
proceedings (including efforts to modify or vacate any automatic stay of lnjuncnon,i appeais and any
anticipated post-judgment collection services, the cost of searching records, obtaiﬂlrtg?1 title reports (Inciuding
foreciosure reports), surveyors' reporis, and appraisal fegs, and title insurance, to the extent permifted by
applicabie law, Grantor also will pay any court costs, in addition to all other sums provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, inciuding without limitation any
notice of defaull and any notice of sale to Grantor, shall be in writing, may be sent by telefacsimile gunless
otherwise required by law), and shall be effective when actuali¥ delivered, or when depasited with a nationally
recognized overiaht courier, or, if malled, shall be deemed effective when deposited in the United States mail first
class, certified or registered matl._post%qe prepaid, directed 10 the addresses shown near the beginning of this
Mortgage. Any party may change iis address for notices under this Mortgage by giving formal written notice to the
other parties, SDBGI’)}M‘ that the purpose of the notice is to change the party's address. All copies of notices of
foreclosure from the Rolder of apy lien which has priorily over this Mortgage shall be sent to Lender’s address, as
shown near the begirairy of thly Mertgage. For notice purposes, Grantor agrees to keep Lender informed at all
times of Grantor's curren: address.

MISCELLANEQUS PROVISIO*S. The following miscellaneous provisions are a part of this Morigage:

Amendments, This Mortozge, together with any Related Daguments, constitutes the entire understanding and
agreement of the parties as i¢me matters sef forth in this Morigage. No alteration of or amendment to this
orlgage shall be effective umess given In writing and signed by the parly or parties sought to be charged or

bound Dy the aiteration or amendmer:.

Applicable Law. This Morlgage has Ye=n dellvered to Lender and accepled by Lender in the Stale of
Ninois. This Mortgage shall be goveriiea by and construed In accordance with the laws of the Slate of

lllinois.
Captlon Headings., Caption headings in this Mciigage are for convenience purposes only ang are not 1o be
used to Interpret or define the provisions of this horngage.

Merger. There shall be no merger of the interest or eatate created by this Mortgage with any other interest or
gstale in the Property at any time held by or for the benerit of Lender in any capacity, without the written

consent of Lender,

Mulliple Parties. All obligations of Grantor under this Mortcage shall be joint and several, and all references
to Grantor shall mean each and every Grantor. This maxis that each of the persons signing below s
responsible for all obligations in this Mortgage.

Severability. It a court of competent jurisdiction finds any provision of this Mortgage to be invafid or
unenforceable as ta any person or circumstance, such finding shai. ot render that provision invalid or
unenforceable as to any other persons or circumstances. |f feasible, fay-such offending provision shall be
deemed to be modified to be within the limits of enforceabiiity or valldity; hovever, if the oftending provision
cannot be so modified, it shall be stricken and all other provisions of this Morigage in all ather respects shall
remain valid and enforceable.

Successors and Assigns. Subject to the limitations stated in this Mortgage on (ransfer of Grantor's Interest,
this Mortgage shall be binding upon and inure to the benefit of the_parties, their successors and assigns. |
ownership 0f the Property becomes vested in & person other than Grantor, Lender, wiinzut notice to Grantor
may deal with Grantor's successors with _reference to this Monigage and the Inceitedness by way ol
torbearance or extension without releasing Grantor from the obligations of this Mortgage oriability under the

Indebtedness.
Time Is of the Essence. Time is of the essence in the performance of this Maortgage.

Waiver of Homestead Exemﬁtlon. Grantor hereby releases and waives all riﬁhts and benefits of the
homestead exemption laws of the State of [ilinois as to all Indebtedness secured by this Mortgage.

Waivers and Consents, Lender shall not be deemed to have waived an{ rights under this Mortgage (or under
the Related Documents) unless such walver is in wriling and signed by Lender. No delay or omission on the
part of Lender in exercising any r;?ht shall operate as a waiver of such right or any other right. A walver by
any party of a provision of this Mo gage shall not constitute a waiver of or prejudice the party's right otherwise
10 demand strict compliance with that provision or any other provision. No prior waiver by Lender, nor any
course of dealing between Lender and Grantor, shall constitute a waiver of any of Lender's rights or any of
Grantor's obligations as to an% future transactions. Whenever consent by Lender is required in this Mortgage,
the granting ol such consent by Lender in any instance shall not constitute continuing consent to subsequent

instances where such consent is required.

o 20 TORT TR
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03-12-1998 Page 9
Loan No 95015844 (COntlnued)

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.
GRANTOR:

N

-

h N 7 A
O e

David R. Russell

|
A,

"'\ e

f
[

X = A0 o 1 L] S
Gall D. Rlsse!:
S

PNRIVIDUAL ACKNOWLEDGMENT

/f , .
STATEOF _ ~ ¢ 4 s )
) 88

COUNTY OF_ (Zardo )

On this day before me, the undersigned Notary Public, perscnally appeared David R. Russell and Gail D.
Russell, to me known to be the individuals described in and'wiio executed the Mortgage, and acknowledged that
they signed the Mortgage as their free and voluntary act and dees, ‘or the uses and purposes therein mentioned.

Given under my hand and official seal this /< &%~ day of " /) L_,_{/l 19758

ey . - - \ / . 2 f
¥ e, -n\),fm.é ¥a . Residing at ____,_';_«_.Jc,- f; IR R 4

Notary Public in and for the State of _ j/’.e,ﬂ,_,.\ifw Sy _
A 2z, e

My commisslon expires -G Vl flAN c Dr'our

Nalaty Fsioe S0 ol 1oingis

My COﬁnmi*smr fv frhq 3/25/99

S LA

LASER PRO, Reg. U.S. Pat. & T.M. Off., Ver, 3.24 (c) 1998 CFI ProSarvices, Inc. All nghts reserved,
[IL-G03 F3.24a P3.24a 95015844.LN G7.0VL)
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Exhibit "A"

LOT 3 (EXCEPT THE EAST 16 FEET THEREOF) AND LOT 4 AND THE SOUTH 10 FEET OF THE EAST 140.25 FEET OF LOT 2
(EXCEPT THE EAST 16 FEET THEREQF) IN FOLLOWING DESCRIBED PROPERTY: BEGINNING AT THE NORTHEAST
CORNER OF THE NORTHWEST 1/4 OF THE SOUTHWEST 1/4 OF SECTION 14, TOWNSHIP 42 NORTH, RANGE 10, EAST OF
THE THIRD PRINCIPAL MERIDIAN, RUNNING THENCE WEST 17 RODS; THENCE SOUTH 20 RODS; THENCE EAST 17
RODS; THENCE NORTH 20 RCDS OF THE PLACE OF BEGINNING, SAID PROPERTY BEING ALSO KNOWN AND DESCRIBED
AS LOTS | TO 6, INCLUSIVE, IN BLOCK Z OF JOEL WOOD'S SUBDIVISION OF THE NORTHWEST 1/4 OF SECTION 14,
TI'OWNSHIP 42 NORTH, RANGE 10, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.
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