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MORTGAGE

THIS MORTGAGE IS DATED MARCH 13, 1923 hetween Kenneth R. Koval and Kathy D. Koval, his wife
[Tenanis by the Entirety), whose address is 651 South Keeler, Chicage, IL 60629 (referred to below as
"Grantor"); and Marquetie Natlonal Bank, whose address is 6316 South Western Avenue, Chicago, IL 60636

{referred to beiow as "Lender”),

GRANT OF MORTGAGE. For valushle congideration, Grarir: morlgages, warrants, and conveys to Lender aill
of Grantor's right, title, ang interest in and to the following dcsciibed real property, together with ail existing or
subsequently erected or affixed buildings, improvements and ixtures; all easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch righis {including stock in ulilities with ditch or
irrigation rights); and all other rights, royafties, ang profits relating to tiie eal prapenty, incluging without limitation
all minerals, oil, gas. geothermal and similar matters, located in Cooir Uounty, Stete of Ilinols (the "Real
Property"):

The S 18 feet of Lot 24 and Lot 23 {except the § 13.5 feet thereof) inBlock 13 in Arthur T. Mcintosh

Crawford Avenue Addition to Chicago, being a Subdivision of the E 1/2 o7 the NE 1/4 of Section 22,

Township 38 North, Range 13, East of the Thitd Principal Merldian, in Cook Czorav, Mineis.

The Real Property or iis address is commonly known as 6651 South Keeler, Chicago, . 60620, The Real
Property tax identification number is 19-22-222-051.

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all feases of the Property and
ali Rents from the Property. In addition, Grantor grants to Lender & Uniform Commercial Code securily interest in
the Personal Property and Rents.
DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not
otheswise defined in this Morigage shall have the meanings attributed to such terms in the Uniform Commercia!
Code. All references to dollar amounts shall mean amounts in lawful money of the United States of America.
Existing Indebtedness. The words "Existing indebtedness" mean the indebtedness described below in the
Existing Indebtedness section of this Mortgage.
Grantor. The word "Grantor" means Kenneth R. Koval and Kethy D. Koval. The Grantor is the mortgagor
under this Mortgage.
Guaranior. The word "Guarantor" means ang includes without limitation each and all of the guarantors,
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sureties, and accommodation parties in connaction with the indebtedness.

indebledness. The word "indebtedness” means all principal and interest payable under the Note and any
amounts expended or advanced by Lender to discharge nbiigations of Grantor or expenses incurred by Lender
to enforce obligations of Grantor undar this Mortgage. together with interest on such amounts as provided in
this Mortgage. At no time shall the principal amount of Indebtedness socured by the Mortgage, not
including sums advanced fo protect the security of the Morigage, exceed $30,000.00.

¥ ., Nole Tre word *Note" means the promissory note or credit agreement dated March 13, 1988, in the original
~ principal amount of $15,000.00 from Grantor o Lender, together with all renewals of, | Xtensions of,
modifications of, refinancings of, consofidations of, and substitutions for the promissory nofe pr ggrement.

X © The Interest rate on the Note is 11.250%, The Note s payable in 60 monthly payments of $324.37. The

! maturity date of this Mortgage is March 20, 2003. ’ hn

g " Personal “roverty. The words "Personal Property” maan all equipment, fixiures and other nticles of
r ed or affixed fo, the lgteal

: _ 'Baraonal propety now o hereafter owned by Grantor, and now of ereafter attach ed
‘: roperty; togethar with all accessions, pars, and additions to, all replacements of, and all sLbstituti b for, any
i of such propeity; and topether with all proceads {inciuding without fimitation all insurance progeeds and

| ‘ ~ refunds of premii:ng) from any sale or other disposition of the Property.
, ~ Property. The word “Rirnerty” means collectively the Real Propeny and the Personal Property.
" Real Propertr\{. The words "Real Property® mean the property, interesls and rights described above in the
- "Grant of Mortgage” sectin”: -
" Rents. The word *Rents" means a!t present and future rents, revenues, income, issues, royalties, profits, and
- other benetits derived from the rPraperny.

o THIS MORTGAGE, INCLUDING THE AGSIGNMENT OF RENTS AND THE SECURITY INTEREST iN THE RENTS
- AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND {2}
PERFORMANGE OF ALL OBLIGATIONS OF GPANTOR UNDER THIS MORTGAGE. THIS MORTGAGE IS GIVEN

AND ACCEPTED ON THE FOLLOWING TERMS:
PAYMENT AND PERFORMANCE. Except as othervise provided in this Morigage, Grantor shalt pay 1o Lender &l
. amounts secured by this Mortgage as they become.gue, and shall strictty perform alf of Grantor's obligations
5 under this Mortgage.
3 POSSESSION AND MAINTENANCE OF THE PROPERTY. -irantor agrees that Grantor's possession and use of
the ?mperty ghall be governed by the following provisions:
Posseasion and Use. Until in default, Grantor may remaic in possession and control of and operate and
manage the Real Praperty and callect the Rents. ‘
Dutv to Maintain. Grantor shall maintain the Property in tenantalie condition and prompily perform all repairs;
repfacemants, and maintenance necessary to presernve its value.
Nuisance, Waste. Grantor shall not-cause, conduct or permit any nuisaiics, nor commit, permit, or suffer any
stripping of or waste an or to the Praperty or any portion of the Property, - #ithout limiting the generality af the
foregoing, Grantor will not remove, or Erant to any other pan{v he right te. remove, any timber, minerals
_ (inciuding oil and gas), soit, gravel or roC products without the prior written consent of Lender.
4 DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare imm ediztety due and payatle all
- sums secured by this Mortgage upon the sale or tranater, without the Lender’s prior writier consent, of all or any
e part-of the Real Property, or any interest in the Real Property. A "sale or transfer” means %S conveyance of Real
Property or any fight, title o interest therein; whether legal, beneficial or equitable; wb=iher voluntary or
involuntary; whether by outright sale, deed, instaliment sale contract, land contract, contract jor deed, leasehoid
= interest with a term greater than three (3) years, lease-option comract, or by sals, assignment, or transfer of any
i beneficlal interest in or to any tand trust holding title to the Real Property, or by any other method of conveyance
of Real Property interest. if any Granior is a corporation, partnership or limited liability company. transier aliso
includes any change in ownerghip of more than twenty-five percent (25%) of the voting stock, partnership interests
or limitad Hability company interests, as the case may be, of Grantor. However, this option shall not be exercised

by Lender If such exercise is prohibited by federal law or by iilinois iaw.
TAXES AND LIENS. The following provisions relating to the taxes and liens on the Property are a part of this

Mertgage.
Payment, Grantor shall pay when dug {and in ail events prior to delinquency all taxes, payroll taxes, special
taxes, assessments, water charges and sewer sarvice charges levied against or on account of the Property,
and shall pay when due all claims tir work done on or for services rendered or material turnished 1o the
Property. Grantor shail malntain the Property free of ali liens having priority over or equal to the interest of
Lender under this Mortgage, except for the llen of taxes and assessments nat due, except far the Existing
indebtedness réeferred to below, and except as otherwise provided in the following paragraph.
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ﬁRgPERT‘( DAMAGE INSURANCE. The following provistons relating to insuring the Property are a part of this

ortgage.
Maintenance of Insurance. Grantor shall procure and maintain policies of fire insurance with slandard
extended coverage endorsements on a replacement tasis for ‘the full insurable value covering all
improvemnents on the Real Property in an amount sufficient to avoid application of any coinsurance clause, and
with a standard mortgagee clause in favor of Lender, Policies shall be written by such insurance companies
and in such farm as may be reasonably acceptable to Lender. Grantor shall defiver to Lender certificates of
coverage from each insurer containing a stipulation that coverage will not be cancelled or diminished without a
minimum of ten (10) days' prior written notice to Lender and not containing any disclaimer of the insurer's
liability for failure 1o glwe such notice. Each insurance policy also shall inciude an endorsement providing that
coverage in favar of Lender will not be impaired in any way by any act, omission or default of Grantor or any
other person, Should the Real Property at any time become located in an area designaied by the Director of
the Federal Emergenc Management Agency ‘as a special flood hazard area, Grantor agrees to obtain and
maintain Federal Flood Insurance for the full unpaid principal balance of the loan, up t0 the maximum policy
limits set under the National Fiood Insurance Program, or as otharwise required by Lender, and to maintain
such insuranch for the term of the loan.

Application of Froceeds. Grantor shall prochtIy no:iQ/ Lender of arg loss or damage to the Property. Lender
may make proof Of loss if Grantor fails to do so within fifteen (15) days of the casualty. Whether or not
Lender's securiiy1s impaired, Lender.ma)g at its election, apply the proceeds to the reduction of the
Indebtecness, payment of any lien affecting the Property, or the restoration and repair of {he Property.

EXPENDITURES BY LENDER. If Grantor fails to comply with any provision of this Mongage, includie%g any
obligation 10 maintain Existing 'ndebledness in good standing as required beiow, or if any action or progeedin is
commenced that would matariaiy atiect Lender's interests in the Property Lender on Grantor's behalf may, dut
shall not te required 1o, take any action that Lencer deems appropriate. Any amount that Lender expends’in so
doing will bear interest at the rate rrovided for in the Note from the dale incufred or pald by Lender to the date of
repayment by Grantor. All such expenses, at Lender's aption, will (a) be payable on demand, (b) be added (o the
balance of the Note and be apportioned among and be payable with any installment payments to become due
during either El} the term of any applivablz.insurance gohcy or (i} the remainmgrl_erm of the Note, or (c) be
treated as a balicon payment which will be'due 2nd payable at the Note's maturity. This Mortgage also will secure
payment of these amounts. The rights providzd Tor in this fparagra n shall be in addition to anr other rights or any
remedies to which Lender may be entitled or zscount of the defaull.  Any such action by Lender s all not be

construed as curing the default so as to bar Lendzr from any remedy that it otherwise would have had.
WARRANTY; DEFENSE OF TITLE. The foliowing provisions relating to ownership of the Property are a part ol this

Mortgage.
Title, Grantor warrants thar: {a) Grantor holds goou 2ad marketabie title of record to the Property In fee
simple, free and clear of all fiens and encumbrances otrie; tan those set forth in the Real ProFeny description
or in the Existing Indebtedness section below or in any titie msurance policy, title report, or tinal title opinion
issued in favor of, and accepted by, Lender In connection vt this Mongage, and (b} Grantor has the full
right, power, and authorily 10 execute and deliver this Morigaye to Lender.

Defense of Tile. Subject to the exception in the paragraph abcve, Cirantor warrants and will forever defend
the title 1o the Property against the lawful claims of alt persons.

EXISTING INDEBTEDNESS. The lollowing provisions concerning -avisting indebtedness (the "Existing
indebtedness”) are a part of this Mortgage.

Existing Lien, The lien of this Morgage securing the indebtedness may be savondary and inferior to the lien
securm}g payment of an existing obligalion to Chase Manhattan Mongage Corg. descrioed as: Morigage Loan
dated Aprit 11, 1996, and recorded in Book May 1, 1998. The existing obligition has a curren principal
balance of approximately $119,180.00 and is in the originatl principal amourt-of 3128,000.00. ~Grantor
expressly covenants and agrees to pay, Or see to the Rayment of, the Existing indablcrtness and 10 prevent
an}f default on such indebtedness, any default under the instruments evidencing suck Indebtedness, or any
defauit under any security documents for such indebtedness.

Default. If the payment of any instailment of principal or any interest on the Exisling Indebtedness is nol made
within the time required by the note evidencing such indebledness, or should a defaull occur under the
instrument securing such indetitedness and not be cured during any applicable grace period therein, then, at
the ootion of Lender, the Indebtedness secured by this Mortgage shall become immediately due and payable,

and this Mortgage shall be in defauit.

FULL PERFORMANCE. !f Granlor pays ail the Indebtedness when due, and otherwise performs all the obligations
imposed upon Grantor under this Mortgage, Lender shall execute and deliver to Grantor a suitable satisfaction of
this Mortgage and suitable statements of termination of any financing statement an file evidencmP Lender's
security intefest in the Aents and the Personal Property. Grantor will pay, if permitted by applicabie law, any
reasonable termination fee as determined by Lender from time 1o time. if, however, payment i§ mada by Grantor,
whether voluntam{ ar otherwise, or by guarantor or by any third party, on tha indebtedness and thereafter Lender
is forced to remit the amount of that payment (a) to Grantdr's trustee in bankruptcy or ta any simitar person under
any federal or state bankruptcy law or iaw for the relief of debtors, (b) by reason of any judgment, decree or order
of any court or administrative body having jurisdiction aver Lender or any of Lender's property, or (G} by reason ol
any settiement or compromise of any claim made by Lender wilh dny claimant (inciuging without limitation
Grantor), the indebtedness shall be considered un?aid for the purpase of enforcement of this Martgage and this
Mortgage shall continue to be efective or shal ‘be reinstated, as the case may be, notwithstanding any
canceliation of this Mortgage or of anty note or other instrument or agreement evidencing the Indebtedness and the
Froperty wiil continue 10 secure the amount rgpaid or recovered t¢ the same extent as if that amount never had
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been originally received by Lender, and Grantor shall be bound by any judgment, decree, order, settlement o5
- compromige relating to the Indebtedness or to this Mortgage.
DEFAULT, Each of the following, at the option cf Lender, shall constitute an event of default ("Event of Default”}
_under this Mortgage:
‘Default on Indebiedness, Failure of Grantor to make any payment when due or the indebtedness.
:Defective Collateralization, This MogPage or any of the Relaled Documents ceases to be In full force and
affect (including failure of any collateral documents to create a valid and perlected sucurity interest or lien) at.
any time and for any reason.
Compllance Defaull. Failure of Grantor to comply with any other term, abligation, covenant, or congition |
contained in this Mortgage, the Note, or in any other agreemeit between Grantor and l.ender. :
Death or Insolvency. The death of Grantor, the insolvency of Grantor, the appointment of a receiver (or any |
part of Grantor's property, any assignment for the benefit of creditors, an pre of creditor workout, or the
commencemant of any proceeding undur any bankruptcy ot insolvency laws by or against Grantor.
Existing Irack@dness, A default shall occur under any Existing Indebtegness or uncier any instrument on the
Propeny securina any Existing indebtedness, or commencement of any suit or othet action to foreclose any
axisting fien on ine Property. 1

Events Atfecting Guarantor. Anr of the preceuing events occurs with respect to any Guarantor of any of the
indebledness or any Suarantor dies or becomes incompetent, or revokes or disputes the valid of, or iability
under, any Guaranty ot iia Indebtedness, Lender, at its option, may, but shall not bu required 10, permit the
Guaraniors estate 10 gesnme unconditionally the obligations arising under the guaranty in a manner

satisfactory to Lender, and, i~ doing 80, cure the Event of Detaull.
Ingecurity. Lender reasonably deems itself insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence o} any Event of Lefault anil at am*i time thereafter,
Lendgr, at its option, may exercise any une or more of the following rights and remexiies, In addition to any other

rights or remedies provided by law:

Accelerate Indebtedness. Lender shalvave the right at its option without notice to Grantor (¢ declare the
anlire Indebtedness immediately due and peysile, including any prepayment penalty which Grantor would be

roquired to pay.

UCC Remedies. With raspect 1o alt or any pan_f the Personal Froperty, Lender shall have all the rights and

remedies of a secured party under the Unlforrn Commarcial Code.

i{:.g!{_glg;) grtt:;eclosure. Lender may obtain a judicial decree foreclosing Grantor's interest in all or any part of
r \

Deficiency Judgment. If permitted by applicable law, Laépier may obtain a judgment for any deficiency
remaining in the Indebledness dua to Lender atter applicaticn Jf a1 amounts received from the exercise of the

rights provided in this section.
Other Remedies. Lender shall have all other rights and remedias provided in this Martigage or the Note or
avaliable at law or in equity.

Atlorneys’ Fees; Expenses. In the event of foreclosure of this Mortgage, Lender shall be entitled to recover
from Grantor aftorneys' fees and actual disbursements necessarily inci:tad by Lender in pursuing such

foreclosure.
MISCELLANEQUS PROVISIONS. The following miscellaneous provisions are a pa of this Mortgage:

Applicable Law. This Morigage has been dellvered to Lender and accepied v tunder in the Stale of
liitnois. This Morigege shall be governed by and construed in accordance with iz iaws of the Stale of
iiiinois.

Time Is of the Essence. Time is of the essence in the performance of this Morigage,

Walver of Homestead Exemption. Grantor hereby releases and walves all rigms and benefits of the
homestead exemption iaws of tne State of lliinols as to all Indebtedness secured by this Mortgage.
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EACH GRANTOR ACKNOWLEDGES HAVING REAL ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

GRANTOR:

X__flowiZ /ZKQ

Kenneth R. Koval

X /d‘f!/:/ \-./' %’,{

Kazhy D/Kcve!

iNDIVIDUAL ACKNOWLEDGMENT

STATE OF Mm a )
f-/ )
COUNTY OF 20

On this day before me, the undersigned Notary Public, rersonally appeared Kenneth R. Koval and Kathy D.
Koval, to me known to be the individuals described in and whkn executed the Morlgage, and acknowledged thal
they signed the Monigage as their free and voiuntary act and de«d;for the uses and purposes therein mentioned.

Given under Zy hand and ofﬂglal seal this _/ 7 day of "}’r'aaﬂ-bz 1871

By @/ / %—— Residing at /[ )= / % v, 74
(@Public in ang for the% of .Mi:«m:r_.f ' 2, |iu y \l ( ';L‘ e

N + OIN P MAHCHEY
commission explres 7 4~ &
My 5 piree 2227 Notary buble, Wale of lisnois

My Commissici Logiee3 /20 /99
va
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