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MORTGAGE
" THIS MORTGAGE ' Sacurity Instrument’) Is %iven on March 23, 1938 . The martgagor {s
PATRICK MURRAY AND SUZABETH MURRAY, HIS WIFE

("Borrower").
This Security Instrument Is 8iven to~,, MIDWEST FUNDING CORPORATION
AN ILLINOIS CORPORATION

which Is organized and existing under theiaws of ILLINOIS , and whaose
address is 1020 31ST STREET, SUITE 100, DOWNERS GROVE, IL 60515 ("Lender").
Borrower owes Lender the principal sum of Oniy Hundred Thousand Dollars and no/100

Dollars (U.S. $ 100,000.00 ). This

debt is evidenced by Borrower's note dated the s2:72 date as this Security Instrument ("Note"), which provides
for manthly payments, with the full dab, if not paid eart'ss due and payableon  Apsit 1, 2028 .
This Security Instrument secures to Lender: (a) the ref.ayment of the debt evidenced by the Note, with interest,
and all renewals, extznsions and modifications of the Notr, (%) the payment of all other sums, with interest,
advanced under paragraph 7 to protect the security of this Sccurity fnstrument; and (c) the performance of
Borrower's covenants and agreements under this Sacurity Insinzviant and the Note. For this purpose,
Borrower dogs hereby mortgage, grant and convey to Lender the toanwing described property located in
COOK County, lflinais:

LOT 23 IN THOMAS GQQODE'S SUBDIVISION OF PART OF THE SOUTH 1/2 OF ALOCK 43 IN SHEFFIELD'S ACDITION TO
CHICAGO, LYING EAST OF THE RIGHT-OF-WAY OF THE CHICAGO AND EVANSTON RAILROAD COMPANY, IN
SECTION 29, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD PRINCIFAL MZRIOIAN, IN COOK COUNTY,

ILLINGIS.
(2755545
(J( Lymo 7

L 5
~ "

Tax 1.D. #: 14-29-322-014

which has the address of 1240 W MONTANA , CHICAGO
[Street! [City]
finols 60614 ("Property Address”);
|Zip Code]

TOGETHER WITH all the improvements now or hereafter eracted on the property, and ail easaments,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also
b; cavered by this Security Instrument. All of the foregoing Is referred to In this Securlty instrument as the
"Propery.”

BORROWER COVENANTS that Borrower Is lawfully seised of the estate hereby conveyed and has the
right to mortgage, grant and convey the Proparty and that the Property Is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally tha title to the Property agalnst all claims

and demands, subjact to any encumbrances of record.
ILLINOIS--SINGLE FAMILY~FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014
ISC/CMDTIL//0491/3014(8-90)-L PAGE 1 0F B 9/80
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: LOAN NO. 0051210886
mortgage insurance coverage (in the amount and for the Periods that Lender requires) provided by an insurer
approved by Lender again becomes avallabla and is obta nad. Borrower shull pay the premiurs required to
malntain mortgage insurance in effect, or to provide a loss reserve, untll the requirementi for mortgage

insurance ends In accordance with any written agresment batween Borrowst and Lendar or :,pﬁ“ e lew.
9. Inspection, Lendar or its agent may make reasonable entries upon and Inspections of the Property.

Lendar shall give Borrower notice at the time of or prior to an inspection speciyirg reasonable cause for the

Inspaction.
"730. Condemnation. The proceeds of any award or cialm for damages, direct or consaquential, in

connection with any condemnation or other taking of any part ot tha Property, or for corveyance In lieu of

condemnation, are heraby assigned and shall be pald to Lender,
“"In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by thie

Securtty (nstrument, whether or not then due, with any axcess paid fo Borrower. in the event cf a partia! taking

of the Proparty in which the falr market value of the Proparty immedlately befora the taking is equal to «4r :
greater than the amount of the sums secured by this Senurity Instrument Immediztely before the taking, unless !
Borrowsr and Lender otherwise agres in writing, the sums secured Ly this Sacurlty Instrument ghall bereduced
by the amount o the proceeds multiplled by the following fraction; {a) tha total amount of the sums sajured ‘
Immediately befure the taking, divided by (b) the fair market value of the Property Immediately before tlie

taking. Any balance shall be paid to Borrower. In the event of a partial taking of the Property In which tie fair

market value of the Projerty Immediately before the taking Is less than the amount of the sums secured
immadlately before the ‘aking, unless Borrower and Lender otherwise agree in writing or unless applicible luw
otherwise provides, the proceaiis shall be applied to the sums secured by this Security Instrument whather ur

not tha sums are then due.
If the Property Is abandoned by Borrower, or i, after notice by Lender to Botrower that the condemnor

offers to make an award or settle ¢ c'a%: for damages, Borrower falls to raspond to Lender within 30 days atter
the date the notira Is ?lven, Lender lu autharized to collect and apply the proceeds, at its option, either to
restoration or repalr of the Property or tc the sums sacured by this Sacurity instrument, whether or not then

due.
" Unless Lender and Borrower otherwise agrs2 In writing, any application of proceeds to principal shall nct
extend or postpone the due date of the monthiy eyments referred to in paragraphs 1 ang 2 or change the

amount of such payments.

"1, Borrower Not Released; Forbearance By Le.ider Not a Walver, Extension of the time for payment
of modification of amortization of the sums secured by this-Security Instrument granted by Lender to any
successor in Interest of Borrowar shall not operate to releass tha liability of the original Borrower or Borrower's
successors In Interest. Lendar shall not be required to comnierice proceedings agalnst any successor In
intorest o refusa to extend time for payment or atherwise modiry ar-ortization of the sums securad by this
Securlty Instrument by reason of any demand made by the origingi Forrower or Borrowsr's successors In
Interest, Any forbearance by Lender In exercising any right or remeuy she!.not be a walver of or praciude thi

exercise of any right or remegy. .
12. Successors and Assigns Bound; Joint and Several Liablilty; Co-s1aners. The covenants and

agreements of thig Security instrument shall bind and benefit the successors ard assigns of Lender and
Borrowar, subject to the provisions o paragraph 17. Borrower's covengnts anc ap:eements shall ba joint and
geveral. Any Borrowsr who co-signs this Security instrument but does not execwne the Note: (a) ls co-signing
this Security Instrument only to mortgage, grant and convey that Borrower's interestiit. the Property under the
terms of this Securlty Instrument; (b) Is not personally chiigated to pay the sums secured Ly this Securlty
instrument; and (c) agrees that Lender and any other Borrower may ajree to extend, mo ity i~-baar or make
any accommodations with regard to the terms of this Security Instrument or the Note withou® (t:: Borrowar's

consent,
" 13, Loan Charges. If the loan securad by this Security Instrument is subject to a law which vets maximum

loan charges, and that law Is finally Interprated 80 that the interast or cther ioan charges collectad o7 tu be

" collacted In connection with the loan excesd the permitted limits, then: (a) any suich loan charge shall be
reduced by the amount necessary to reduce the charge to the parrnitted limit; and (b) any sums already
collected from Borrower which exceeded permitted limits will be refunded to Borrower. Lunder may choose to
make this refund by reducing the principal owed under the Nota or by making a direct payment to Borrowaer. if
a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment
charge under the Note.

.. 18, Notlces. Any notice to Borrowsr provided for In thig Security Instrument shall be given by dellvering it
orby malling It by first class mall uniess applicable law requires use of another method. Tha notice shall be
directed to the Praperty Address or any ather address Borrower designates by notice to Lender. Any notice to
Lender shall be given by first class mail to Lender's address stated herein or any other address Lender

- dasignates by notice to Borrowsr. Any notice provided for in thils Security Instrument shall be desmexi to have
been given to Borrower or Lender when given as provided in this paragraph.

18, Governing Law; Severabllity, This Security Instrument shail be governed by tederal law and the law
of the Jurlsdiction in which the Property is located. In the evant that any provision or clause of this Security

ILLINOIS—-SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/60
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immediate payment in full of all sums secured by this Security Instrumant without further demand and
may foreclose this Securlty Instrument by judicial proceeding. Lender shall be entitied to collect all
expenses incurred in pursuing the remedies proviied in this paragraph 21, Including, but not iimited to,
attorneys’ fees and costs of title avidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument without charge to Borrower. Botrower shall pay any reccrdatlon costs.

23. Waiver of Homestead. Borrower waives all right of homestead axemptlon in the property.

24, Riders to this Security Instrumant, if one or more riders are executed by Borrower and recorded
together with this Securlty Instrument, the covenants and agreements of each such rider shall be incorporaled
into and shall amend and supptemant the covenants and agreements of this Security Instrument as if the
rider(s) wera a 2an of this Securlty Instrument. [Check applicable box(es)}

(A Adjustable Rate Rider CJCondominium Rider (] 1--4 Famlly Rider
[J Graduated Paymart Rider [ZJPlanned Unit Devalopment Rider [ Biweskly Paymant Rider
['JBalloon Rider ("]Rate Improvement Rider TSecond Home Rider

ClOther(s) [specify]
BY SIGNING BELOW, Brrrower accepls and agreoes to the terms and covanants contalned in this Sacurity
Instrument and In any rider(sl xecuted by Borrower and recorded with it.

Witnesses: ‘o
’ At L g .
(| el Jjeer=, o)
PATRICK MURRAY / -Borrower

Cliwg et ity (el
 FLIZABETH MURRAY | V' Borower

(Seal) . (Seal)
-Borrower -Botrower

{Space Below This Line For Acknowledgrinnt

STATE OF ILLINOIS, (Vs oty ss:

I, _Q e Lol ol YU'_C'»{ & Notary Public In and for safd caurty and state do hereby
certify that ~ PATRICK MURRAY and ELIZABETH MURRAY, HIS WIFE

personally known to me to be the same person{s) whose name(s} subscribed to the foregolng frotrument,
appeared before me this day in person, and acknowledged that they signed and deliveres the sald
instrument as their free and voluntary act, for the uses and purposes therein set forth

Given unde ne-and.ollicialaaal.thls dayot NV (E), ICHT
JFFCiAL SEN > days 2 §
RSMit S5 0BAR 5 /Y
. NOTARY PUBLIC STATE OF ILLINOIS SN LS
My Commissiory expifeBimn: Expiras Feb. 57 2001 Notary/Pu lic

W Ry Y Pant sy e g oy k

This Instrument was prepared by:
CHRISTINA GOEBEL
MIDWEST FUNDING CORPORATION
1020 31ST STREET, SUITE 300
DOWNERS GROVE, ILLINOIS 60515

ILLINOIS~SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUM:NT FORM 3014 9/90
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ADJUSTABLE RATE RIDER LOAN NO. 0051210986

(1 Year Treasury Index—-Rate Caps )

THIS ADJUSTABLE RATE RIDER {s made this 23rd day of March , 1998 , and s
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Securlty Deed
{the "Security Instrument”) of the same date given by the undersigned (the "Borrower') 10 secure Borrower's
Adjustable Rate Note (the "Note") to MIDWEST FUNDING CORPORATION, AN ILLINO!S CORPORATION

(the "Lender")

of the same date and covering the property described In the Securlty instrument and located at:

1240 W MONTANA CHICAGO ,IL 60614
[Property Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE w'D THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORACY/ER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BORROWER MUST PAY,

ADDITIONAL COVENANT?, In addition ta the cavenants and agresments made in the Security Instrument,
Borrower and Lender further (oy enant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Nate provides for an Initial (ntarest rate of 6.6250  %. The Note provides for changes in the
Interest rate and the monthly payments, s foi'ows;
4. INTEREST RATE AND MONTHLY PAYWZnT CHANGES
{(A) Change Dates

The interest rate | wilt pay may change on thi-#irst day of April , 2003 , and on that day
gvery 12th month thereafter. Each date on which my In*zrast rate could change Is calfed a "Change Date.”

(B) The Index
Beginning with the first Change Date, my interest rata v.i! be based on an index. The “index" Is the weekly
average ylsld on United States Treasury securlties adjusted ta a-constant maturity of 1 year, as made avallable by
the Federal Reserve Board,  The most recent Index figure avaiatie as of the date 45 days before each Change
Date Is called the “Current Index.”
f the index is no fonger avallable, the Note Holder will choose 2 1iew Index which is based upon comparable
information. The Note Holder will give me notice of this cholce.
(C) Calculation of Changes
Before each Changs Date, the Note Holder will calculate my new interest ra.e by adding Two and Three /
Quarters percentage points ( 2.7500 %) to the Current Index. Tt Mot Holder will then round the
result of this addition to the nearest one-gighth of one percantage point (0.125%).  Suhlect to the limits stated In
Saction 4(D) below, this rounded amount will be my new interast rate until the next Crange Date.
The Note Holder will then determine the amount of the monthiy payment that would ta sufficlant to repay the
uripald principal that | am expected to owe at the Change Date In full on the maturlty date at.ny new Interest rate
in substantlally equal payments. The rasuit of this caiculation will be the new amaunt of my morinly payment.

(D) Limits on interest Rate Changes
The interast rate | am required to pay al the first Change Date will not be greater than 8.6250 % or
less than 4.6250 %. Thereafter, my interast rate will never be increased or decreased on any single Change
Bate by more than two percentage polnts (2,0%) from the rate of Interest | have been paying for the preceding 12

months. My interest rate will never ba greater than 12.6250 %.

{E) Effective Date of Changes
My new Interest rate will becoma affective ort each Change Date. | will pay the amount of my new monthly
payment beginning on the first monthly payment date after the Change Date until the amount of my monthly
payment changes again.
(F) Notice of Changes
The Note Holder will deliver or mall to me a notice of any changes in my adjustable Interest rate and the
amount of my monthly payment before the effective date of any change. The notice will include Information
required by law to ba given me and also the title and telephone number of a person who will answer any question
| may have regarding the notice.

MULTISTATE ADJUSTABLE RATE RIDER-ARM 5-2-5INGLE FAMILY

Fannie Mae/Freddie Mac Uniform Instrument _ Form 3141 3/85
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