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TRUST DEED
THE ABOVE SPACE FOR RECORDERS USE DNLY
THIS INDENTURE, niede ___03/27/98 | between __ PEDRO GARCIA AND. PATTY GARCIA S, 0
WIFE IN JOIMT TENMNOY __ herein referred to as "Grantors®, and __KIMBERLY GRANNEMANN

________ ARUSTEE . of CRYSTAL_LAKE , Winois, herein refesred to as
*Trustee", witnesseth;

THAT, WHEREAS the Grantors have promised o pay to Associates Finance, Inc., herein referred to as “Beneficiary”,
the legal hoider of the Loan Agreemen! nereinafter described, the principal amount of $ 181439.13 | togelher
with snterest thereon at the rate of {check applicable box):

(% Agreed Rate of interest: __12.99 % per yearon the unpaid principal balances,

N/hAgreed Rate of Interast: This is & variable interes: rate loan and the interest rate will increase or decrease with
changes in the Prime Loan rate, The interest rate will be }i7a, __ percentage poinls above the Bank Prime Loan Rate
published in the Federal Reserve Board's Statistical Releasa.H.15. The initial Bank Prime Loan rate is __%/a_%, which
is the published rate as of the last business day of __._N/A -~ therefore, the initial interest rate is _n/a__ % per
year. The interest rate will increase or decrease with changes in e Rank Prime Loan rate when the Bank Prime Loan
rate, as of the last business day of the preceding month, has increases or decreased by at feast 1/4th of a percentage
point from the Bank Prime Loan rate on which the current interest rate’is based. The interest rate cannot increase or
decrease more than 2% in any year. [n no event, however, will the interes! rate ever be less than _N/A % per year
nor more than ___N/A % per year. The interest rate will not change before the rirst Payment Date.

Adjustments in the Agreed Rate of Interest shall be given effect by changing the ‘doliar amounts of the remaining
monthly payments in the month {ellowing the anniversary dale of the loan and every 12-monihs thereafter sa that the
total amount due under said Loan Agreement will be paid by the iast payment date of __ 04/01/13 . Associates
waives the right to any interest rate increase after the last anniversary date prior 10 the last paynent due date of the

loan,

The Grantors promise to pay the said sum in the said Loan Agreement of even date herewith, made payable to the
Beneficiary, and delivered in _ 180 consecutive monthly instaliments: 180 a1 § 2294.43
followed by 00C ~ arg ~ $.00 followedby 000 a1 $ $.00  with the first instaliment
beginning on 05/01/98 ., and the remaining instaliments continuing on the same day of each month
thereafter untd fully paid. Al of said payments being made payable at CRYSTAL LAKE illinois, or at such place
as the Benefrciary or ather helder may, from time to time, in writing appoint,
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b grqﬂsions and limitations of this Trust Doed, and the performance of the cavenanis anc‘!!:gmaments tarein containgd,

y tha Grantors 1o be performad, and also in consideration of the sum of One Dollar in hand paid, the rebsipt whereof is

herab?{ acknowled%ed, do by these presents CONVEY and WARRANT unto the Trustee, its successars and assigns,
the following desc Real Estate and all their estate, title and interast therain, situate, fying and being fn the

COUNTY OF COOK AND STATE OF ILLINOIS, to wit:

1.0T 6Q5 IN BUFFALO GROVE UNIT 5; BEING A SUBDIVISION IV THE WEST 1/2 OF SECTION 4 AND
THE NORTHEAST 1/4 OF SECTION 3, TOWNSHIP 42 NORTH, RANGE 11, EAST OF THE THIRD PRINCI-
PAL MERIDIAN, ACCORDING TO THE PLAT THEREGF, RECORDED APRIL 29, 1959, AS DOCUMENT SUMBLR

17512250, IN COOK COUNTY, ILLINOLS, j

PERM.%NENT PARCE], NUMBER: (3~04-307-003-000D !
COMMONLY KNOWN ADDRESS: 271 MOHAWK TRAIL, RUFFALD GROVE, 1L 60089 '

whlcﬁ. with the property heraionfter described, is refetred 1o herein as the "premises.”
TOGETHER with improvemeris and fixturas now attached together with gasements, rights, privileges, inlerests, rents

and profits.

TO HAVE AND TO HOLD the pre nifes unto the said Trustea, its successors and assigns, forever, for the purposes,
and 'upon the uses and trusts hereint szt forth, free from all rights and benefits under and by virtue of the Homesteas|
Exemption Laws of the State of illinois, vaic) said rights and bene'its the Grantors do hereby expressly release and

Waiye.

1, Grantors shall {!) promptly repair, restcre or rebuild any buildings or improvements now or hereafter on tha
premises which may become damaged or be dest oyad; ‘(2) keep said premises in good condition and repair, withoul
waste, and free from mechanic’s or ather liens or c.alms ior lien not expreasly subordinuted 10 the flen hereof; (3) pey
whan due any indebtedness which may be secured by . lien or charge on the fremms superior to the lien hereaf, ard.

- upon request exhibit salisfactory evidence of the dischargy of such prior fien to Trustes of to Beneficary; (4) complete
within a reasonable time any building or buildings now of-at anylime in process of erction upon said preraises; ‘5)
comply with all requirements of law or municipal ordinances wii.[espect to the premiser and the use thereof; (6) maie
noimelterial aiterations in said premises except as required by law ¢ aunicipal ordinance.,

i
¢

-2, Grantors shall pay before any penelty attaches all gerneral ‘mies, and shall pay special taxes, special
assessmetits, water charges, sewer sarvice charges, and other chargss apainst the premises wheni due, and shall,
upon written request, furnish to Trustee or to Bennficiary duplicate receince-therefor. To prevent defaull hereunder

antors shall pay in full under protest, in the mannsar provided by statute, iny *ax or assessment which Grantor mmay

desire la contest.

8. Grantors shall keep aff buﬂdings and improvements now or hereaiter situated on said premises insured against
{ass or damege by fire, and other hazards and pefils included within the scope of a standard extended coverage
endorsement, and such other hazards es Beneficiary may require, under policies ?rov:dmg for paymant by the insurance
c_omﬁames of- moneys sufficient either 1o pay the cost of replacing or repairing the seme or to pay in full the
indebtedness secured hereby, all in companies satisfactory to the Beneficiary, under insurance relivies payable, in case
of loss or damaﬂe, to Trustee for the benefit of the Beneficiary, such rights to be avidenced by he ctandard mortcage
clause to be altached to each pelicy, and shall defiver alf policies, including additional and rerewal policies, fo
Beneficiary, and in case of insurance about to expire, shall deliver renewal policies not less than ten days prior t the

respective dates of expiration. |

4, In case of default therein, Truslee or Beneficiary may, but need not, make any payment or perform any acl fl
hereinbelore required of Grantors in any form and manner deemed expedient, and may, but need not, make full or |
partial payments of principal or interest on prior encumbrances, i any, procure insurance, and purchass, discharge, |
comprofnise or seftie any tax lien or other priot fien or tile or claim thereof, or redeem from any tax sale or forfuilure ;
affecting said premises or contest any tax or promise of settle any tax lien or other prior lien or title ot claim. theresf, or |
-redeem from any tax sale or forfeilure alfecling said premises or contest sny tax or assessment. All moneys peid for |
-any of the purposes herein authorized and all expenses paid or incurred’ in connection therewith, includin% attorney's .
. {ees, and any ather moneys advanced by Trustee or Beneficiary 1o B;%tecl the mottga?ed premises and tie lien hereot,’

- shall be so much additional indebtedness setured heregby and shall become immediately due and d):gable without notice!
- and with inferest theraon at the annual percantag: rate stated in the Loan Agreement this Trust Deed secures. Inaction
of Trustee or Beneficiary shall never be considerud as a waiver of any fl%ht accruing 1o them on account of any default
hereunder on the part of Grantors. Nothing conteined in this paragraph shall require Trustee or Beneficiay (o incur armj

- expense or take any aclion whatsoever.

Y
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-5, The Trustee or Benaficiary herebif) secured making any payment hereby authorized relaling to taxes or
assessments, may do $o according to any bill, statement or estimate procured from the appropriate public office without
inquiring into the accuracy of such bill, statement or estimate or into the validity of any lax, assessment, sale, forfeiture,

1ax lien or title or claim thereot.

.8, Grantors shall pay each item of indebledness herein mentioned, both principal and interest, when due according
1o the terms hereof. At the option of Beneficiary, and without notice to Grantors, all unpaid indabtedness secured by
this Trust Deed shall, notwithstanding anything in the Loan Agreement or In this Trust Deed to the contrary, become due
land payabia (agI immaediately in the case of default in making payment of any installment on the Loan Agreemant, or {b)
when defauit shall occur and continue for three days in the performance of any other agraement of the Grantoss herein
contained, or {c) immediately if all or part of the premises are sold or transferred by the Grantors without Beneficiary's

*prior written consent,

7. When the indebtadness hereby secured ehall become due whether by accelaration or otherwise, Beneliciary or
Trustee shall have the right to foreciose the lien hereof. in any suit to toraciose the lien hereo, there shall be allowad
and included as additional indebtednass in the dacree for sale all expenditures and expenses which may be paid or
incurred by or on behalf of Trustee or Beneficiary for aftorney's iees, Trustee’s fees, appraisers' fees, outlay for
documentary and exnert avidence, stenographers’ charges, publication costs and costs {(which may be estimated as to
items to be expenr'ad after entry of the decrea) of procuring all such abstracts of titie, title searches and examinations,
guarantee policies, Tor:ens certificates, and similer data and assurances with respact to litle as Trusiee or Beneficiary
may deem to be reasorab'y necessary either to prosecute such suit or to evidence to bidders al any sale which may be
had pursuant to such desrae the true condition of the title or the value of the premises. All expenditures and expenses
of the nature in this paieyraph mentioned shall become so much addittonal indebtedness secured hereby and
immediately due and payable, with interest therson at the annual percentage raie stated in the Loan Agreemeit this
Trust Deed secures, when paig or incurred by Trustee or Beneficiary in connection with (a) any proceeding, including
Erobate and bankruptey proceedings, 1o which either of them shall be a gan‘y. either as plaintiff, claimant or defendant,

y reason of this Trust Deed or any insshtedness hereby secured; or (b) proparations for the commencsment of any
suit for the foreclosure hereo! after aczrial of such right to foreclose whother or not actually commenced; or (c}
praparations for the defense of any thraatener! suit or proceeding which might affect the premises or tha security hereof,

whether or not actually commenced,

8. The proceeds of any foreclosure sale of (nr premises shall be distributed and appiied in the following order of
priority: First, on account of all costs and expenses incrdant to the foraclosure ﬁroceedings, including all such items as
are mentioned in the preceding paragreph hereot; second,-&ll other items which under the terms hersof constitute
secured indebtedness additional to that evidenced by th( Loun Agreement, with interest thereon as herein provided;
third, all principal and interest remaining unpaid on the izte: fourth, any overplus to Grantors, their heirs, legal

representalives or assigns, as their rights may appear.

8. Upon, or at any time after the filing of & hill to foreclose this T:usi Deed, the court in which such bill is filed may
appoint a receiver of said premises, Such appointment may be macdie sitaer before or after sale, without nolice, without
regard to the solvency or insolvency of Grantors at the time of application fzrsuch receiver and without regard to the
then value of the premises or whether the same shall be then occupiet as p homesiead or not and the Trustea
hereunder may be appointed as such receiver. Such raceiver shall have the pswer to collect tha rents, issues and
profits of said premises during the pendency of such foreclosure suit and, in cass of a safe and a deficiency, during the
full statutory period of redemption, whether there be redemption or not, as weaii p< during any further times when
Grantors, except for the intervention of such receiver, would be entitled to collect such rents, issues and profits, and all
other powears which may ba necessar% or arg usual in such cases for the protection, possession, control, management
and operation of the premises during the whole of said period. The Court from time to time mry authorize the receiver to
apply the net income in his hands in payment in whole or in part of: (1) The indebtedness cecurd heraby, or by any
decree foreclosing this Trust Deed, or any tax, special assessment or other lian which may be or.ue.ome superior to the
lign hereof or of such decree, provided such application is made prior to foreclosure sale; {2) the deiiziancy in case of a

sale and deficiency.

10.  No action for the enforcement of the lien or of any provision hereof shall be subject to any defense which would
net ba geod and available o the party interpasing same in any action at law upen the note hareby secured.

11.  Trustee or Beneficiary shall have the tight to inspect the premises at all reasonable times and access thersto
shall be permitted for that purpose.

12, Trustee has no duty to examine the title, location, existence, or condition of the premisas, nor shall Trustee be
obligated to record this Trust Deed or to exercise any power herein given unless expressly obligated by the terms
hereof, nor be liable for any acts or omissions hereunder, except in case of gross negligence or misconduct and Trustee
may require indemnities satisfactory to Trustes before exercising any power herain given,

13.  Upon presentation of satistactory evidence that all indebtedness secured 2’ this Trust Deed has been fully paid,
either before or after maturity, the Trustee shall have full authority to ralease this Trust Deed, the lien thereof, by proper

instrument,
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14, In case of the resignation, inability or refusal to act of Trustee, the Beneficiery shall have the authurity o |/
appoint a Successor in Truat. Any Successor fn Trust hareunder shall have tha Identical litle, powaers and authcrty as ‘r‘ :
&re herein given Trustee. | : '

18, This Trust Deed and ali pravisions hereof, shall extend to and be binding upam Grantors and all prsons
. olaiming undar or through Grantors, and the word "Grantors® when used herein shall includa all such persons iind all
. persons liable for the payment of the indebledness or any ggr:;t thereof, whather ot ot such pergons shal' have e
i . axecuted the Loan Agreement or this Trust Deed. The term Beneficlary as used herein shall mean and inclicle any ¥

successors or assigns of Beneficlary. ‘ : '

r WITNESS the hand{s) and seal(s) of Grantors the day and year first above writtan, ' |

gang C;Qﬁ&& (SEAL) Sﬁ%ﬁﬁ QQ!Q“ (SEAL) {
PEDRO GARCIA PATTY GARCL i

(SEAL) (sEAL |

a Notary Public in and for and residing in said County, in the

State aforesaid, DO HEREBY CERTIFY THAT __
PEDRO _AND PATTY GARCIA, HUSBAND AND WIFE

IN JOINT TENANCY

STATE OF ILLINOIS, } I STEPHANLE S. PETROW .
88,

Memanesrm

| Countyof __MCHENTY

G et b who - ARE parsonally known to me to be the same
sm%ﬁ;‘,?;g::mw ' - person § .. _whosd name S ARE ____ subsuribed
' Notary Public, State of lilinois ‘o the foregoing: Instrument, appea'md bafore me this clay in
) My Comirmission Expires 2.22-2000 ¢ - 'parson and acknowledged that __ THEY - signal and
SIS ¢ de'iverad the said instrumert as  THEIR free: and

voluntary act, for the uses and purposes therein sat forth,

G|VEN v:iaar my and and Wotariel Saal this o7 tlay of

This instrument was prepared by

~STEPHANIE S. PETROW
Name)

INSERT STREET ADDRERSS OF ABOVE

NAME ASSOCIATES FINANCE, INC FOR RECORDERS INDZX »URPOSES
| | DESCRIBED PROFERTY HERK

STREET 2 CRYSTAL LAKE PLAZA STE B i
: __27) MOHAWK TRAIL
BUFFALO GROVE, IL 60089
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