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MORTGAGE

THIS MORTGAGE ("Security [pstrament”) is given on MARCH 27TH, 1998, The morigagor is MICHELLE LYN
RUSSELL ("Borrower”). This Secdrity Snstrument is given to PHH MORTGAGE SERVICES CORPORATION, which is
organized and existing under the laws of NEW JERSEY, and whose address is 6000 ATRIUM WAY MT. LAUREL NEW
JERSEY 08054 ("Lender”). Borrower owes Lerder the principal sum of ONE HUNDRED FIFTY NINE THOUSAND NINE
HUNDRED AND 007100 Dollars (U.S. $159,900.00). This debt is evidenced by Borrower’s Note dated the same date as 1his
Security Instrument ("Note"), which provides for moniy payments, with the full debi, if not paid carlier, due and payable on
APRIL 01ST 2028, This Security Instrument seeures (o Lendzr: (1) the repayment of the debt evidenced by the Note, with interest,
and all renewals, cxiensions and modifications of the Note,-{b>-the payment of atl other sums, with interest, advanced under
paragraph 7 to protect the security of this Security Instrument; and () the performance of Borrower’s covenants and agreements
under this Security [nstrument and the Note. For this purpose, Borrawar does hereby mortgage, grant and convey o Lender the

foltowing described property located in COOK County, [llinois:

EEING MORE PARTICULARLY DESCRIBED ACCORDING TO A LEGAL WEALCRIPTION ATTACHED

HERETO AND MADE A PART HEREQF. '
"

BEING COMMONLY KNOWN AS 161 WEST HARPISON STREETUNIT #703
BEING THE SAME PREMISES CONVEYED TO THE MORTGAGORS HEREIN BY DEED BEING

RECORDED SIMULTANECUSLY HEREWITH; THIS BEING A PURCHASE MONEY MORTGAGE
GIVEN TO SECURE THE PURCHASE PRICE OF THE ABOVE DESCRIBED PREMISES.

. (n L
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which has the address of 161 WEST HARRISON STREET UNIT #703, CHICAGO, IHinois $968%(" Property Address”);
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+ Barrower shall promptly discharge any lien which has priority over this Sccurity Instrument unless Borrower: (a) agrees in

r- writing o the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good (aith the lien by, or

" defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to prevent the enforcementt of the

lien; or (¢} secures (rom the holder of the lien an agreement satisfuctory to Lender subordinating the lien 1o this Security

- Instrument. If Lender determines tha any part of the Property is subject to a lien which may attain priority over this Security

" Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisly the lien or take one or more of the
actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter crected on the
Property insured agaiust loss by fire, hazards included within the term "extended coverage” and any other hazards, including floods or
flooding, for which Lender requires insurance. This insurance shail be maintained in the amounts and for the periods thar Lender
requires. The insurance carrier providing the insurance shal) be chosen by Borrower subject to Lender’s approval which shall not be
unreasonably withheld, If Borrower fails to maintain coverage described above, Lender may, at Lender's option, obtain coverage to
protect Lender's rights in the Property in accordance with paragraph 7.

All insurzice policies and renewals shall be acceplable to Lender and shall include a standard mongage clause. Lender
shall have the right teold the poticies and renewals. If Lender requires, Borrower shatl promptly give to Lender all receipts of
paid premiums and rencw:l notices.  [n the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof ¢ foss if not made prompily by Borrower.

Unless Lenuwer and Bozrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restorzionor repair is economically feasible and Lender’s seeurity is not lessened, I the restoration or
repair is noy economically feasibie or-Lender’s security would be lessened, the insurance proceeds shall be applied 10 the sums
sccured by this Seeurily Instrument, whether or not then due, with any excess paid 10 Borrower. I Borrower abindons the
Property, or does not answer within 30-2ays a notice from Lender thay the insurance carrier has offered to settle a claim, then
Lender may collect the insurance proceeds.” Lepder may use the proceeds to repair or reslore the Property or to pay sums secured by
this Sccurity Instrument, whether or not then ¢ue. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds o principal shall not extend or
postpone the due date of the monthly payments referied tein paragraphs | and 2 or change the amount of the puyments. If under
paragraph 21 the Property is acquired by Lender, Borrowir's right 10 any insurance policies and proceeds resulting from damage to
the Property prior (o the acquisition shall pass o Lender to thie exsent of the sums secured by this Security Instrument imtmediately

prior 1o the acquisition.

6.  Occupancy, Preservation, Maintenance and Frotection of the Property; Borrower’s Lovan Application;
Leascholds. Borrower shall occupy, establish, and use the Property-as2orrower's principal residence within sixty days after the
execution of this Security Instrument and shali continue to occupy the Progesty as Borrower’s principal residence for at least one
year after the date of occupancy, unless Lender otherwise agrees in writing waich consent shall not be unreasonably withheld, or
unless extenuating circumstances exist which are beyond Borrower's control.  Soriower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or commit waste on the Property. Bocrawsr shald be in default if any forfeiture action or
proceeding, whether civil or criminal, is begun that in Lender’s good faith judgmens could result in forfeiture of the Property or

otherwise materially impair the lien created by this Security Instrument or Lender’s sezurnty interest.  Borrower miay cure such a
default and reinstate, as provided in paragraph [8, by causing the action or proceeding 1o be dismissed with a ruling that, in
Lender's good faith determination, precludes forfeiture of the Borrower's interest in the Projwity or other material impairment of
the lien created by this Sccurity [nstrument or Lender’s securily interest. Borrower shall also be in‘detault if Borrower, during the
foan application process, gave materially false or inaccurate information or statements to Lender (Gr-fniid to provide Lender with
any material information) in connection with the loan evidenced by the Note, including, but not Vivited to, representations
concerning Borrower's occupancy of the Property as a principal residence. 17 this Security Instrument is o a leaschold, Borrower
shall comply with all the provisions of the lease. [f Borrower acquires fec title to the Property, the leaschold i the fec title shall
not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property. [ Borrower fails to perform the covenants and agreements
contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the Property
{such as a proceeding in bankruptcy, probate, for condemnation or forfriture or to enforee laws or regulations), then Lender may do
and pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property.  Leuder’s actions ntay
include paying any sums secured by a lien which has priority over this Security lastrument, appearing in cowt, paying reasonable
attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender does
nol have 1o do so.

Any amounts disbursed by Leader under this paragraph 7 shall become additional debt of Borrower secured by this Securisy
Insteument.  Unless Borrower and Lender agree 1o other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender te Borrower requesting payment.
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15, Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the jurisdiction in
which the Property is located. In the event that any provision or clause of this Security [nstrument or the Note conflicts with
applicable law, such conflict shall not affeer other provisions of this Security Instrument or the Note which can be given effect
without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared to be severable.

16. Borrower’s Copy, Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17.  Transfer of the Property or a Beneficial Interest in Borvower. I all or any part of the Property or any interest in it is
sold or transferred (or if a beneficial interest in Borrower is sold or transterred and Borrower is not a natural person) without
Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by ihis Security
Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this
Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration, The notiee shall provide a period of not fess
than 30 days from<ne date the notice is delivered or mailed within which Borrower must pay all sums secured by this Security
(nstrument. [f Borrowes fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted by
this Security Instrument wirhout further notice or demand on Borrower.

18. Borrower's Righite Reinstate, If Borrower meets certain conditions, Borrower shabl have the right to have enforcement of
this Security Instrument discentimed at any time prior (o the carlier of: (1) 5 days (or such other period as applicable law may
specily for reinstatement) before’so’c of the Property pursuant to any power of sele contained in this Security Instrument; or (b}
entry of a judgment enforcing this Sreurily Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then
would he due under this Security Instruzient and the Note as if no acceleration had occurred; (b) cures any default of any ather
covenants of agreements; (¢) pays all expenses incurred in enforcing this Security Instrument, including, but not limited 10,
reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably require to assure that the lien of this Security
Instrument, Lender’s rights in the Property ang-Boizower's obligation to pay the sums secured by this Securily Instrument shall
continue unchanged. Upon reinstalement by Borrowar,, this Security Instrument and the obligations secured hereby shall remain
fully effective as if no acceleration had occurred. Howeyer, this right to reinsiate shall not apply in ihe case of acceleration under
paragraph 17,

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice 1o Porrower, A sale may result in a change in the entity (known as
the "Loan Servicer") that collects monthly payments due under the'Nsie and this Security Instrument.  There aiso may be one or
more changes of the Loan Servicer unrelated to a sale of the Note. 1f thiers isca change of the Loan Servicer, Borrower will be given
wrilten notice of the chiange in accordance with paragraph 14 above and apjdicable law. The notice will state the name and address of
the new Loan Servicer and the address ta which payments should be made. Tlhe notice will also contain any other information
required by applicable law.

20. Huzardous Substances. Borrower shall not cause or permit the presence. use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyonesels< to do, anything affecting the Property
that is in violation of any Environmental Law. The preceding iwo sentences shali not apply tothe presence, use, of storage on the
Property of smali quantities of Hazardous Substances that are generally recognized to be approjriate 10 normal residential uses and to
maintenance of the Propeny.

Borrower shall prompily give Lender wrilten notice of any investigation, claim, demand, rawsait-or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance ar-Environmental Law of
which Borrower has actual knowledge, 1f Borrower learns, or is notified by any governmental or regulatory-autharity, that any
removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower sian prompily lake all
necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other lammabie or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials.  As used in this
paragraph 20, "Environmental Law" means federal laws and laws of ihe jurisdiction where (he Property is located that relate o

health, safety or environmental protection.

LLLNGES Form 3014 W90 tpage 5 of & pages)
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LAWYERS TITLE INSURANCE CORPORATION

SCHEDITLE A CONTINUED - CASE NO. 96-04119HH

LEGAL DESCRIPTION:

Units 703 and P2-3 in The Market Square Lofts Condominium as delineated on a survey of
the following describad real estate: PARCEL 1: Lot 2 (except the West 4 feet) and Lot 5
{except the Weat 4 feet] wpd Lot 8 (except the West 4 feet} in Subdivision of Block 101
in School Section Addition to Chicago in Section 16, Township 39 North, Range 14 East of
the Third Principal Meridian,-in Cook County, Illincis. PARCEL 2: Lot 1l {(except the
West 4 feet) and the North 2/3 Ot Lot 14 (except the South 22,3 feet and except the West
4 feet thereof) in Block 101 in S¢hool Section Addition to Chicago, all in Section 16,
Townahip 39 North, Range 14 East of/ the Third Principal Meridian, in Cook County,
11linois, which survey is attached as &xhibit "B" to the Declaration of Condeminium
Ownership recorded as Document Number ¥7245742, as amended from time to time, together
with its undivided percentage interest in ihd common elements.

)= 1o~ HOR =024

e

MAIL TO:
PHH mJLj SW&L& (LWP
LO00 A ium Way -
it Lawed NI D05

SCHEDULE A - PAGE 2
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ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Caps)

LOAN NUMBER: 7824899
0170794 707

THIS ADJUSTABLE RATE RIDER is made this 27TH day of MARCH, 1998, and is incorporated into and shalt be
deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Security Instrument”™) of the same
date given by the undersigned (the "Borrower”) 10 secure Borrower's Adjustable Rae Note (he "Note™) 10 PHH
MORTGAGE SERVICES CORPORATION (the “Lender”) of the same date and covering the property described in the
Security Instrument and ocated al:

160 WEST HARRISON STREET UNIT #703 CHICAGO L sH&¥x 60607
{(Property Address)

THEWOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MOANTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST
RATE CANLHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST

PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower
and Leader further covenant and 2gree as follows:

A. INTEREST RATE AND MONTHoY PAYMENT CHANGES
The Note provides for an initial interest Tate of 7.00000 %. The Note provides for changes in the interest rae and the
monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMEMT CHANGES

(A} Change Dates

The interest rate 1 will pay may change on the first day of APRIL, 2005, and on that day ¢very 12th month thereafier.
Each date on which my imerest rale could change is calleda "Change Date”.

{B) The lndex

Beginning with the first Change Date, my interest rate willtbedased on an lndex. The “Index” is the weekiy average
yield on United States Treasury securities adjusted (o a constant“maiurity of | year, as made avaitable by the Federal
Reserve Board. The most recent Index figure available as of the date/d3 days before each Change Date is called the
"Current Index”.

If the Index is no longer available, the Note Holder will choose  new index that is based upon comparable
information. ‘The Note Holder will give me notice of this choice.

(C) Culculntion of Changes
Before each Change Date, the Note Holder will caleulute my new inmerest rate’ by adding 2.75000 percentage points

(2.75000 %) to the Current Index. The Note Holder will then round the result of this additisn o the nearest one-eighth of
one percentage point (0.125%). Subject to the limits stated in Section 4(D) below, this ravnded amoum will be my new
interest rate until the next Change Date.

The Note Holder will then derermine the amount of the monthly payment that would be sulficie’st 1a repay the unpaid
principal that | am expected to awe at the Change Date in fuli on the Maturity Date at iy new interens rite in substantially
equal payments. The result of this calculation will be the new amount of my woathly payment.

(M Limits on Interest Rate Changes

The imterest rale I am required to pay at the first Change Date will not be greater than 12.60000% or less than
2.75000% . Thereafier, my adjusiable interest rase will never be increased or decreased on any stngle Change Date by more
than two percentage points (2,00%) from the rate of interest | have been paying for the preceding twelve months. My
interest rate will never be greater than 12.00000 %, which is called the “Maximum Raie”.

{E) Effective Date of Changes

My new interest rate will become effective on cach Change Date. [ will pay the amount of my new monthly payment
beginning oa the first monthly payment date after the Change Date until the amount of my monthly payment changes again.

(F) Notiee of Changes

The Note Holder will deliver or mail w0 me a notice of any changes in my interest rate and the amount of wy monthly
payment before the effective date of any change. The notice will include information required by law to be given me and
also the title and telephone number of a person who will answer any question | may have regarding the notice.

MULTISTATE ADJUSTABLE RATE RIDER-ARM PLAN 6-2-Single Famly-Farmme Mao/Froddie Mac Uniotm ihstremant Farm 3111 3/B6
PROGRAM 2705/6-707/9-71Q112 7311732 13217134

3109 794 (R210)
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' Loan Number: 7824899 ORIGINAL t
390170704 707

?._ CONDOMINIUM RIDER | l |

THIS CONDOMINIUM RIDER is made this 27TH day of MARCH, 1998, and is incorporated into and shall be N
i deemed to amend and supplement the Morigage, Deed of Trust or Security Deed (the "Security Instrument™) of the L

' , same dal¢ given by the undersigned (the "Borrower”) to secure Borrower's Noie to PHH MORTGAGE b
SERVICES CORPORATION {the *Lender™) of the same daie and covering the Property described in the Securiy .

Instrument and located at: | )

161 WEST HARRISON STREET UNIT #703 CHICAGO, IL Q605 60607 P
{Propeny Address) .

The Property inciraes a unit in, together with an undivided intetest in the common elements of, & condeminium
project known as:

THE LOFTS @ MARKET SQUARE

{Name of Condominium Provect]

i {the "Condominium Project”). If the owners association or other enthy which acts for the Condominium Proicct
- (the "Owners Association”) holds titl: to property for the benefit or use of iis members of sharcholders, the
Property also includes Borrower's intereri in the Owners Association and the: uses, proceeds and benefils of
Bbrrower's interesl.

i © Condominium Covenents, In addition to the csvepants and agreements rnade in the Securily Instrument,
Borrower and Lender further covenant and agree as follows:

A. Condominlum Obligations, Borrower shall perforr. al! of Borrower's obligaticns under the Condominium
Projeci’s Constituent Documents. The "Constituent Documen:s™ are the: (i) Declaration or any other documment
which creates the Condominium Project; (i) by-laws; (iii) code of rogpiations; and (iv) other equivalent ducuments.
Borrower shall promptly pay, when due, ail dues and assessments ir:posed pursuznt 1o the Constituent Documents.

3 . B, Hazard Insurance, Sc long as the Owners Association mainlains, with a generally accepted insurance
; carrier, a "master” or “blanket” policy on the Condominiuin Project whick iz satisfaclory 1o lender and which
provides insurance coverage in the amounts, for the pesiods, and againsi the hazerds Lender requires, including fire
and hazards included within the term “extended coverage,” then:
: (i) Lender waives the provision in Uniform Covenant 2 for the month'y paymwm to Lender of
one-twelfth of the yearly premium instailments for hazard insurance on the Property; ana
, (ii) Borrower's obligation under Uniform Covenant S to maintain hazard insurzici coverage on the
* Property is deemed satisfied to the extent that the required coverage is provided by the oierzrs Association
o policy.
Borrower shall give Lender prompi notice of any Japse in required hazard insurance covierage.
In the event of a distribution of hazard insurance proceeds in lieu of restoration o repair following & loss lo
the Property, whether to the unit or to common elements, any proceeds pavable to Borrower are hereby assigned
and shall be paid 1v Lender for application to the sums secured by the Security Instrument, with any ¢xcess paid to

Borrower.

~ C. Public Liability Insurance. Borrower shall take such actions as tnay be reasonable to insure that the
Owhers Association maintains a public Jiability insurance policy acceptable i form, amount, and extent v coverage 1o
Lender.
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