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MORTGAGE
A

THIS MORTGAGE ("Se<urity Instrument”} ls given on  MARCH 20, 1998
The mongagor is wiLLIAM BRISZS, Je, U 6000d vk BOat P munia ¢

("Borrowet™). This Security Instrument is given to

PINNFUND,USA, A CALIFORNIA CORPORATION fLW603-3917

which Is organized and existing under the luws of | CALIFORNIA
12770 HIGH BLUFF DRIVE, SUIIP 140
SAN DIEGG, CA 92130

, uidd whose address is

{"Lender"), Borrower owes Lender the prineipal sum of
FORTY FIVE THOUSAND AND NO/100

Dollars (U.S. § 45,000.00 ). This debu is evidipzed by Borrowet's nole dated the same date as this Securily
[nstrument (“Note"), which provides for monthly payments, i the full debt, If not peid curlier, due and payable on
APRIL 1, 2028 . ‘This Security Instrument sectivs o Leader: (8) the repayment of the debt evidenced

by the Note, with iaterost, aod all renewals, extensions aud modifieations =i the Note; (b) the puyment of alf other sums, with
interest, advanced under paragraph 7 1o protect the securlly of this Serurity Insirument; and (c) the performsace of
Borrower's covenanty and agresments under thix Security Instrument and the Neie. For this purpose, Borrower does hereby

mortgage, grant and copvey ta Lender the following described propenty located in
Can< County, [linois:

SEE ATTACHED LEGAL DESCRIPTION ATTACHED HERETO AND MADA A PART HEREOF.

which has the address of 7147 SOUTH PRINCETON AVENUE ChiCAGY
{Soreet) i)
TNligtois 80621 ("Propenty Addresy");
|Zp Code}
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TOGETHER WITH ali the improvements now or hereafter erceted on the property, and afl caserments, appurlesances,
and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Tastrument. All ot the foregoing is referred (o in this Sceurity Instrument as the "Property.”

BORROWER COVENANTS that Borrower is Jawfully seised of the estate hereby conveyed and bas the right (o
mortgage, grant and convey the Property and that the Property is unencumbered, except {or encutibrances ol record,
Borrower warrants and  will defend generally the title to the Property against all claims and demands, subject o any
eneumbranees ul record.

THIS SECURITY INSTRUMENT combines uniform covenants for naticnal use and nen-uniforin covenants with
Tmited variations by jurisdiction 1o copstitute a uniform sceurity instrument covering real propenty.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shal pmmrlly pay when due the
principal of and interest on the debevidenced by the Note and say prepayment and late charges due under the Note,

2, Funds for Taxes and Insurance, Subject 1o applicable law or to a written waiver by Leader, Borrower shall pay
to Leader an Qicday monmhly payments are due under the lﬁmc‘ until the Note is paid in full, a sum ("Funds") for: (@) yearly
taxes and assessments which may altain priority over this Security Instrument as i lien on the Property; (b} yearly leasehold
paymerts or grodnd. rents on the Property, if any; (¢) yearly hazard or propeny insurance premiums; (d) yearly lood
msurance premiunss, L any; (¢) yearly mortgage msurance premiums, if any; and (f) any sums payable by Borrower (o
Lender, in accordancy” with the provisions of paragraph 8, in lieu of the puyment of mongage nsurance premiums, These
flems are called "Escrowitems.” Lender may, at any time, collect and hold Funds in an amount not 1o exceed the maximum
amount a lender for a federziy related mongage lours may require for Borrower's escrow account under the federal Real
Estate Settfement Procedurés Actof 1974 as amended from time to time, 12 US.C. 260! of seq. (“RESPA™), unless another
fuw that upr!icx 1 the Funds sersa lesser amount, 1 so, Lender may, at any time, collect and hu{d Funds in an amount not 1o
exceed the lesser amount, Lender moy-estimate the amount of Funds due on the basis of current data and reasonable estimates
of expenditures of future Escrow llewme'or Otherwise in accordance with applicable [aw.

The Funds shall be beld in an institien whose deposits are insured by a federal agency, instrumentality, or enlity
(including Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay
the Escrow hems. Lender may not charge Borrhwer for holding and applying the Funds, annually analyzing the oscrow
accounl, or verifying the Escrow ltems, unless Lerder pays Borrower interest on the Funds and applicable law permils Lender
to mauke such a charge. However, Lender may requir< Rorrower to pay a one-time charge for an independent reul estate tax
reporting service used by Lender in connection with this loan, unless applicable law provides otherwise. Unless an agreement
is made or applicable law requires intercst o be paid, Len/ier shall not be required to pay Borrower any interesl or carnings on
the Funds. Borrower and Lender may agree in writing, howevziy that interest shall be paid on the Funds, Lender shall give to
Borrower, without charge, an annual accounting of the Funas,sfowing eredits and dehits to the Funds and the purpose for
which each debit 1o the Funds was made. The Funds are pledgdd & additional security for all sums secured by this Security
Instrument.

if the Funds held by Lender exceed Ihe amounts permitted te b held by applicable law, Lender shali account to
Borrower for the excess Funds in accordance with the requirements of applivable law. I1 the amount of the Funds held by
Lender at any time is not sufficient o pay the Escrow llems when due, Ledder inay so notify Borrower in writing, and, in
such case Borrower shall pay to Lender the amount anecessary to make up-the deficiency. Borrower shall make up the
deficiency in no more than twelve monthly payments, at Leader's sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lendersh2li prompuly refund 1o Borrower any
Funds held by Lender. )i, under paragraph 21, Lender shall acquire or seli the Propeity, Lender, prior o the acquisition or
sale of the Property, shail apply any Funds held by Lender at the time of acquisition or sule as a credil against the sums
secured by this Seeurity [nstrument,

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lesder under
paragraphs [ and 2 shail be applicd: first, 10 any prepayment charges due under the Note; sccond, s iaounts payable under
paragraph 2; third, 1o interest duc; fourth, to principal due; and last, W any late charges due under the Moz,

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositiols attributable to the
Property which may attain priority over this Security [nstrament, and leaschold payments or ground renty, i€ any. Borrower
shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on
time direetly (o the person awed payment. Borrower shall promptty furnish to Lender all notices of umounts to be paid under
this paragraph. 17 Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing
the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument uniess Borrower: (a) agrees
in writing to the payment of the obligation sceured by the lien in i manner acceplable to Lender; (b) contests in good faith the
lien by, o defends against enforcement of the fien in, legal proceedings which in the Lender’s opinion operate to prevent the
enfurcement of the lien; or (¢) sceures from the holder of the tien an agreement satisfactory o Lender subardinating the lien Jo
this Security Instrument, If Lender determines that any part of the Property is subject 1o a licn which may attain priority over
this Seeurity Instrument, Lender may give Borrower a notice identifying the lien, Borrower shall satisfy the lien or take one or
meore of the actions st forth above within 10 days of the giving of notice,

5. Hazatd or Property Insurance. Botrower shall keep the improvements now existing or hereafter erected on the
Property isured against loss by fire, hazards included within the term “extended coverage” and any other hazards, meluding
floods or Nooding, for which Lender requires insurance. This insurance shall be maintained Jn the amounts and
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for the pertods that Lender requires. The insuranee carrier providing the insurance shall be chosen by Borrower subsject tu
Lender's approval which shall pot be unreasonably withheld. [F Borrower [ails w maintiin coverage described above, Lender
may, at Lender's option, obtain coverage to protect Lender's rights in the Propenty in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include o standard mortgage clausc. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall prompuly give o Lender all receipts
of paid premivms and renewal notices. [n the event of loss, Borrower shall give prompt notice 10 the insurance carrier and
Lender. Lender may make proof of loss if ot made promptly by Borrower.

Unless Lender and Borrawer otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of
the Property damaged, if the restoration or repair is cconomically feasible and Lender's seeurity is not lessened. {F the
restoration or repair is avl cconomically [casible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess puid to Borrower. I
Borrower abandons the Property, or does not answer witkin 30 days a notice from Lender that the insurance carrier has
offered to settie p.claim, then Lender may collect the insurance proceeds. Leader may use the proceeds to repair or restore the
Property or (o 2y sums secured by this Security Instniment, whether or not then due. The 30-day period will begin when the
notice 15 given,

Unless Lenderinil Borrower otherwise agree in writing, any application of proceeds Lo principal shall not extend or
postpone the due daw’ef the monthly payments referted te in paragraphs | and 2 or change the amount of the payments. If
under paragraph 21 the-Froperty is acquired by Lender, Borrower's right to any insurance policies and proceeds resulling
from damage to the Propeaty reior to the acquisition shall pass to Lender to the extent of the sums sceured by this Security
Instrument immediately prior toah: acquisition,

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leascholds. Borrower shatf vecupy, esiablish, and use the Propenty us Borrower's principal residence within sixty days afier
the exeeution of this Security Instrunientand shall continue W oecupy the Property as Borrower's principal residence for at
least one year after the date of occupancy, un'es: Lender otherwise agrees in writing, which consent shall not be unrcasonably
withheld, or uniess extenuating circumstaices exist which are beyond Borrower's control. Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate, or commit waste on the Property. Borrower shall be in
default if any forfeiture action or proceeding, whictieh ¢ivil or eriminal, is begun that in Lender’s good faith judgment could
result in forfeiture of the Property or olherwise materially impair the lien created by this Security Instrument or Lender's
seeurity interesl. Borrower may cure such ¢ default and reingtate, as provided in paragraph 18, by causing the action or
proceeding to be dismissed with a ruling that, in Lender's good faith determination, precludes lorfeitere of the Borrower's
interest in the Property or other material impairment of the figh created by this Security Instrument or Lender's security
interest. Borrower shall also be in default if Borrewer, during Ui 1an application process, gave malerially false or inaccurate
information ot stateents to Lender (or failed to provide Lender withany material information) in conngetion with the loan
evidenced by the Note, including, but aot limited Lo, representations conscrning Borrower's oceupancy of the Property as a
principal residence. 17 this Seeurity Instrument is on a leaschold, Borrower/shall comply with all the provisions of the leasc. I
Borrower acquires fee title to the Property, the leascheld and the fee titic'shall »ot merge unless Lender agrees to the merger
i writing.

7. Protection of Lender’s Rights in the Property. If Borrower (aiis fo-perform the covenants and agreements
contained in this Security [nstrument, or there is o fegal procecding that may Ggmificantly affect Lender's rights in the
Property (such as a proceeding in bankruptey, probate, for condentnation or forfeiture<r 14 enforee laws or regulations), then
Lender may do and pay for whateves is necessary to protect ihe value of the Propenty and Lender's righis in the Propenty.
Lender's activns may include paying any sums secured by a tien which has priority over (his Security Instrument, appearing
in court, paying reasonable attorneys' {Ces and entering on the Propeny to make repairs, Althovgir-Lender may tuke aclion
under this paragraph 7, Lender does not have Lo do so.

Any amounts disbursed by Lender under this paragroph 7 shall become additional debt of Barrawer secured by this

Sceurity Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shali bear interest from lhe
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Eorrewer requesting
payment,
8  Mortgage Insurance. If Lender required morgage insurance as a condition of making the Joan secured by (his
Sceurity Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in cffect, If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases 1o be in ¢ffect, Borrower shall pay the premiums
required to obtain roverage substantially equivalent to the monigage insurance previously in cffect, at a cost substantially
equivalent to the cost 1o Borrower of the mortgage insurance previously in eflect, Trom an alternate morigage insurer
approved by Lender. I substantially cquivalent morigage insurance coverage is nol available, Borrower shall pay 1o Lender
cach month a sum cqual 1o one-twelfRh of the yearly morlgage insurance preminm being paid by Borrower when the
insurance coverage Japsed or ceased to be in effeet, Lender will aceept, use and retain these payments as a loss reserve in - lieu
of mortgage insurance. Loss reserve payments may no longer be required, at the option of Leader, if morigage insurance
coverage {in the amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes
available and is obtained. Borrower shall pay the premiums required 1o maintain mortgage insurance in effcet, or to provide a
loss reserve, until the requirement for morgage insurance eads in accordance with any written agreement between Borrower
and Lender or applicable Jaw,

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower potice at the time of or prior (o an inspection specifying reasonable cause for the inspection,
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1. Condemnation. The proceeds of any award or clim {or damages, diceet or consequential, in conneetion with
any condemnation or wther taking of any part of the Property, or for conveyance in liew of condemuation, are hereby assigned
and shafl be paid to Lender.

In the cvent of a lotal taking of the Property, the proceeds shall be applied to the sums seeured by this Security

Instrument, whether or nol then due, with any cxeess paid to Borrower. In the event of a partial taking of the Property in
which the Gair market value of the Property immediately before the taking is equal 1o or greater than the amount of the sums
securcd by this Security [nstrument immediately before the taking, unless Borrower and Lender otherwise agree in writing,
the sums secured by this Security Lastrument shall be reduced by the amount of the procecds multiplied by the lollowing
fraction: (1) the total amount of the sums secured immediately before the taking, divided by (b) the fair market value of the
Property immediately before the taking, Any batance shall be paid to Borrower. In the event of a partial taking of (he
Property in which the fair marke: value of the Property immediately before the taking is less tha the amount of the sums
secured immediately before the taking, unless Borrower and Lender otherwise agree in wriling or unless applicable law
otherwise provides, the proceeds shall be applied to the sums secured by this Sceurity Instrument whether or not the surs are
thep due.,
If the Property is abandoned by Borrower, or if, after notice by Leader to Borrower that the condetnnar offers to make
an award or settle‘a etaim for damiges, Borrower fails 1o respond to Lender within 30 days alter the date the notice is given,
Lender is authorized 15 zollect und apply the proceeds, al its option, cither to restoration or repair of the Property or to the
sums secured by this Seew ity [nstruiment, whether or not then due.

Uniess Lender and Sorower otherwise agree in wiiting, any application of proceeds o principal shall not extend or
postpone the due date of the saorly payments referred to in paragraphs 1 and 2 or change the amount of such payments,

1. Borrower Not Reiessed; Forbearance By lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sims seeured by this Security Instrument granted by Lender Lo any successor in interest
of Borrawer shall not operate to release 2ie tiability of the original Borrawer or Borrower's successors in interest. Lender
shall net be required to commence proceedings against any successor it interest or refuse to extend time for payment or
otherwise modify amortization of the sun's secured by this Sceurity Instrument by reason of any demand miade by the
original Borrower or Borrower’s successors inanrest. Any forbearance by Lender in exercising any right or remedy shall
not be a waiver of or preclude the exercise of anyrgivt of remedy.

12, Successars and Assigns Bound; Joint and Several Linhility; Co-signers. The covenants and agreemenis of this

Sceurity Instrument shall bind and benefit the successars and assigns of Lender und Borrower, subject to the provisions of
paragraph 17, Borrower's covenants and agreements shadd be joint and several, Any Borrower who co-sigas this Security
Instriment but does not exceute the Note: (a) is co-signing this Sceurity Instrument only to mortgage, gramt and convey thal
Borrower's interest in the Property under the terms of this Secueity dnstrument; () is not personally obligated 1o pay the sums
secured by this Security Instrument; and (¢) agrees that Lender add by other Borrower may agree to extend, modify, forbear
or make any accommuodations with regard 10 the terms of this Sceurity Instrument or the Note without thiat Borrower's
consent,
13. Loan Charges. If the loan secured by this Security Instresient iz subject to a law which sels maximum loan
charges, and that law is finaily inlcrpreted so thal the interest or other loan charges collected or 1o be coliected in connection
with the loan exceed the permitted limits, then: (a) any such foan charge shall Ge reduced by the amoun accessity 10 reduce
the charge to the permitted limit; and (b) any sums already collecied from Borrowsr svhich exceeded permitied limils will be
refunded to Borrower. Leader may choose to make this refund by reducing the privcigal swed under the Note or by making a
direct payment 1o Borrower, 11 a refund reduces principal, the reduction will be treated s o partial prepayment withoul any
prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Sccurity Instrument shall be siven hy delivering it or by
mailing it by first class mail unless applicable law requires use of another methad. The notice shill be directed 1o the Propeny
Address or any other address Borrower designates by notice (o Lender, Any notice 1o Lender shall be'giien by first class mail
to Lender's address stated herein or any other address Lender designates by notice to Borrower. Any rotice provided for in
this Security Instrument shal! be deemed to bave been given to Borrower or Lender when given as proviced ithis paragraph.

15. Governing Law; Severability. ‘This Sceurity Instrument shall be governed by federal law aid <he law of the
jurisdiction in which the Property is focated. tn the event that any provision or clause of this Security Instrument or the Note
canflicts with applicablc law, such conflict shall not affect vther provisions of this Sceurity [nstrument or the Note which can
be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are
declared to be severable.

16. Borrewer’s Capy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. 'Transfer of the Property or a Beneficial Interest in Borrower, [T ail or any part of the Property or any inlerest
in it is sold or fransferred Cor i a beneficial interest in Borrower is sold or wanslerred and Borrower is not a natural person)
without Lender's prior written consent, Lender may, al its option, require immediate payment in full of all sums seeured by
this Security Instrument. However, this option shall not be exercised hy Lender iff exercise is prohibited by federat law as of
the date of Uas Security Instrumenl,

IT Lender exercises this option, Leader shall give Borrower notice of aceeleration. The notice shall provide a period of
nat less tan 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedics permitted by this Sceurity Tnstrument without further notice or demad on Borrower,

18, Borrower’s Right to Relnstate. if Borrower meets certain conditions, Borrower shall have the right 1o have
enforcement of this Seeurity Instrument discantinued at any time prior to the earlier of: () § diys (or such other period as
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applicable law may specily Tor reinstatement) before sate of the Propesty pursuinl o any power ol siale contained in this
Security Instrument; or (b entry of a judgment enforcing this Secwrity Instrument. Those conditions are that Borrower: ()
pays Lender all sums which then would be due under this Security Instrument and the Note as if no aceeleration had occurred,
(b) cures qmy default of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this Seeurity
fustrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably
require 1o assure that the lien of this Sceurity Instrument, Lender's righis in the Property and Borrower’s obligation to pay the
sums secured by this Sceurity Instrument shall continue unchanged. Upon reinstaiement by Borrower, this Security
Instrument amd the obligations secured hereby shall remain fully effective as if no acceleration had occurred. Howewer, 1his
right to reinstate shall not apply in the case of aceeleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer, The Note or a partiad interest i the Note (together with this Security
fnstrument) may be sold one or more limes without prior notice to Borrower, A safe may result in a chinge in the entity
(known as the “Loan Servicer”) that collects monthly psyments due under the Note and this Sceurity Instrument. There alse
miy be one or more chiuages of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer,
Borrower will'be-given written gotice of the chapge in accordance with paragraph 4 above and applicable law. The notice
wiil state the name ard address of the new Loan Servicer and the address to which payments should be made. The notice will
also contain any otheciafarmation required by applicable law.

20. Huzardous Subriances. Borrower shall not cause or permil the presence, use, lisposal, storage, of release of any
Hazardous Substances on et #i-the Property. Borrower shall not do, nor allow anyone clse to do, anything affecting the
Property that is in violation of 2ny Environmental Law. The preceding two sentences shall nat apply to the presence, use, or
storage on the Property of small quantitics of Havardous Substances thal are generally recognized Lo be appropriate to normid
residentinl uses and to maintenance of the Property.

Bomawer shall promptly give Lend<r written notive of any investigation, claim, demand, lawsuit or other action by any
goverpmental or regulatary agency or privite parly involving the Property and any Hazardous Substance or Environmental
Law of which Borrower has actual knowledge: [£Rorrower learns, or is notified by any governmental or regulatory authority,
that any removal or other remediation of any-Jizzardous Substance affecting the Property is nceessary, Borrower shall
promptly take all necessary remedtal actions in accordziee with Envirenmental Law.

As used in this paragraph 20 "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Envirommental Law and the lollowing substances: gasoline, Lerosene, other flammable or toxic petruleum products, toxic
pesticides and herbicides, volatile sulvents, materials containiing asbestos or furmaldehyde, and radioactive materials. As used
in this paragraph 20, "Enviropmental Law" means federal laws-and [aws of the jurisdiction where the Property 15 located that
relate (o health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covepant and agree as follows;
21, Acceleration; Remedies. Lender shall give notice to Borpswer prior to acceleration following Borrower’s

breach of any covenant or agreement in this Security Instrument (but ns¢ grior to acceleration under paragraph 17
unless applicahle law provides otherwise). The notice shall specify: (n) the defult; (b} the action reguired to cure the
default; (c) a date, not less than 30 days (rom the date the notice is given té Sorrower, by which the default must he
cured; and (d) that failure to cure the default on or before the date specified inthe putice mny resuit in acceleration of
the sums secured by this Security Instrument, foreclosure by judivial proceeding i zale of the Property. The nofice
shall further inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure
proceeding the non-existence of a default or any other defense of Borrower to acceteratic: and foreclosure. 1f the
default is not cured on or before the date specified in the notice, Lender ot its optiont may rexuir: immediate payment in
fuil of ail sums secured by this Security Instrument without further demand snd may fo.cclose this Security
Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in parsuing the remedies
provided in this paragraph 21, including, but not limited to, reasonable attorneys’ fees and costs of ilrevidence,

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall refease this Security
Insirument without charge to Bommawer, Borrower shall pay any recordition costs.

23. Waiver of Homestead, Borrower waives al] right of homestead exemption in the Property.
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24. Riders to This Security Instrument. ( one or more riders are exeeuted by Borrower and recorded together with
this Security Instrument. the covepants and agreements of cach sueh rider shall be incorporited into and shall smend and
supplement the covenants and agrecments of this Security Tustrument as il the rider(s) were a part of this Sceurity [nstrument,
[Check applicable bux(es)|

Adjustable Rate Rider [ J(‘mnlmniuium Rider { ] {4 Family Rider

Graduated Payment Rider {L l Planned Unit Development Rider { Biweekly Paymient Rider

=L
Balloon Rider l J Rate Improvement Rider I[ JSccund Home Rider

Othezts) [speeity]

BY SIGNING RALOW, Borrower accepts and agrees Lo the terms and covenants comained in pages 1 through 6 of this
Seeurity [nstrument zid i any rider(s) executed by Borrower and recorded with it.

p
M&!M'\a,_/i/( MA&%K-___(S%I) e A Seal)

HILLIAM BRISCO, JR. -Borrawet -Hr.)n'u\u.l

. {Scal) . e § _{Sealy

-Bogrower Bomawer

(Scal) (Seal)

B e B e i e “Honuower

Liorrower

Witucss: Witness:

£
STATE OF ILLINOIS, Ceobd couny s

Q/V\M\J%.t) 9 ) _ , & Nowry Public in and for said county and state,
do hereby certify that ) NI Brroe o %, Arvies & & s R ,f\c_frﬂm*@z;

, personally known to me to be the same person(s] whose name(s) Ll

subscribed 1o the foregoing wstrument, .appt\rul before me this day in person, and acknowledged tha b signed
and delivered the said instruments as free and voluntary act, for the wegs 2nd purposes therein sel

forth,

20 day of M"L“’(’ef'\ AR

Given under my hand and official seal, this

My Comunission expires:

*\(}-yva ¢ Heolt o—

Notary Public

This instrument was prup,md by

P A €0 nd U SA
0 Rloih BnECde,
f‘je‘,_ wn \\._‘Ju 1(-:‘ C""\r‘?a I’?-\‘:a

{Name)
[ Address]
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ADJUSTABLE RATE RIDER

(LIBOR 6 Month Index {As Published In The Wall Street Journal) - Rate Caps)

THIS ADJUSTABLE RATE RIBER is madathis  20TH  dayo!  MARCH, 1988
and is incorporated into and shall be deemad to amend and supplement the Mortgage, Dead of Trust or Security Deed
(the "Security Instrumant") of the same date given by the undersigned {the “Borrower") to secure Barrower's
Adjustable Rate Note(the"Note"}to (the "Lender®) of the same date and covering the property described in the

Security Instrument and focated at:

7147 SQUTH PRINCETON AVENUE
CHICAGO, |l 60621

[Property Address]

THE NOTE CONTAINS PROYISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAYMENT, Ti4% NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST
RATE CAN CHANGE AT ANY_CNE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY,

ADDITIONAL COVENANTS. In adeition to the covenants and agreamenis madae in the Sacurily
Instrument, Borrower and Lender further covenant and agrae as follows:

A, INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial intarest rate of 1.2400 o, The Note provides for changes in the
interest rate and the monthly paymants, as follows:

LINTEREST RATE AND MONTHLY PAYMENT CHANGS

{A) Change Dates
The interast rate | wiil pay may change an the first day of APRIL; 2000

.and on that day e~ary 6th month tharealter. Each date on which my interest rate could change is called a

"Change Date”

{B) The Index
Beginning with the first Change Date, my interest rate will be based on an Index. Tie *index" is the average of

interbank offerad rates for 6 month U.S. dollar-denominated depoesits in the London merket based on quolalions of
major banks, as posted in The Wall Street Journal. The most recent index figure availablni.s of the first business day
of the month immediately preceding the month in which the Change Oata cccurs is called the Current index.”

If the Index is no longer available, the Nate Holder will choose a new index that is based upui cumparable
infarmation. Tha Note Holder wili give me notice of this choica.

{C) Calcnlation of Changes
Balore sach Change Date, the Note Holde: will calculate my new interest rate by adding

SEVEN AND ONE HALF

percentage points { 7.5000 %) to the Current Index. The Note Holdar wiil then round the result of this
addition to the neasest one-aighth of one percentage point (0.125%). Subjact 1o the (imits stated in Seclion 4{D)
balow, this rounded amount will be my new interest rate unlil the next Change Dale,

The Note Holder will then determina the amount of the menthly payment that would be sufficient 10 repay the
unpaid principal that | am expectad to owe al the Change Date in full on the Maturity Date at my new inlerest rata in
substantially agual payments. The resuit of this calculation will be the new amount of my monthily paymant.

SR Page 1 of 2
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(1) Limits on-Interest Ritie Ch:mLJ N O F F I C IA L C O W‘EE" 1 2?3 fage % of 7

The interast rate | am required to pay at the first Change Date will not be greater than 13.2400 % or less
_than 10.2400%. Thereafter, my interest rate will never be increased or decreased on any single Change
Date by more than ONE percant
percantage point{s) ( 1.0000 %) trom the rale of interast | have been paying for the preceding montis,
My interast rate will never be grealerthan 16,2400 %. origssthan  10.2400 %
(E) Effective Date of Changes
My new interest rale will become seffective on each Change Date. | will pay the amount of my new monthly
.. payment beginning on the first monthly payment date alter the Change Date until the amount of my manthly
" payment changes again.
(I} Natice of Changes
The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of my
menthly payment before tha effective date of any change. The notice will include information required by law to be
given me and also the telephons number of a person who will answer any question | may have regarding the notice.

B. TRANSFER OF 1 HE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Govenani 17 of the Security Instrument is amanded to read as follows:
Transfer of the Pioperty or a Benelicial Interest in Borrower, I ail or any part of the Property or
any interest in it is soid. o iranslerred (or if a benelicial inlerest in Borrower is sold or transferred
and Borrower is nat a natural person) without Lender's prior written consent, Lender may, at its oplion,
require immadiate paymenl i« {13 of all sums secured by this Security Instrument, However, this option shall
not be exercised by Lender if excrcise is prohibited by federal law as of 1the dato of this Security Instrument,
Lander also shall not exercisa this oztian il: (a) Borrower causes to be submitted to Lender infarmalion required
by Lender to evaluate the intended transieree as if a new loan were being made to the transierae; and {b} Lender
reasonably determines that Lander's secu/ity wilt not be impaired by the loan assumption and that the risk of a
breach of any covenant or agreemaent in thi-Ssaurity Instrument is acceptable to Lender.

Ta the extent parmilted by applicabie law, Laoder may charge a reasonable fee as a condition to Lander’s consent
to the loan assumption. Lender aiso may require iiie transieree to sign an assumption agreement that is acceplable to
Lender and that obligates the iransiaree to keep all tne pramises and agreemants made in the Note and in this Security
Instrument. Borrower will continue to be obligated unde: the Note and this Security instrument unless Lender releases
Borrower in writing.

If Lender exercises the option to require immediate paymeiit ir ‘vil, Lender shall give Borrower nolica of
acceleration. The notica shall provida a period of not less than 30 davs from the date the notice is delivered
or mailed within which Borrower must pay all suins secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this period, Lender may invoke any rewadies permitted by this Security
Instrument without further nolice or demand on Borrower,

Borrower has executed and acknowladges receipt of pages | and 2 of this Rider.

WITNESS THE HAND(S) AND SEAL(S) OF THE UNDERSIGNED.

-Borrowaer

-Borrower -Borrowaer

-Barrower -Borrower
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