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- RETURNTO:
"t Guaranty Bank, 5.5.B.
P.O. Box 23929 Attn: Coc Audlt Department
§3223-0929

PERRY BENES
(Name)

{Address)

MORTGAGE Loan No. 6547814

THIS MORTGAGE is mar'a thig8TH day of MARCH, 1998 . botween the Morigagor, /
GREGORY S. STRAM AND LINDA P, GTPAM, HUSBAND AND WIFE /
(herein "Borrower”), and the Morigages, . SHELTER MORTGAGE COMPANY, L.L.C. 7
a corporalion organized and exisling under-the laws o THE STATE OF DELAWARE
whose address is 4000 WEST BROWN DEER.Zi(.0)

BROWN DEER, WISCONSIN 53209- N (herein "Lendar"),

WHEREAS, Borrowesr is indebted 1o Lender inthy srincipal sum of U.S. $__13,350.00
which indebtednass is evidenced by Borrower's nole datud _MARCH 6, 1898 and extansions and
renawals thereof (herein "Note*), providing for monthly instalmenrtc.of principal and inlerest, with the balance of the indeblednass,
if not sooner paid, due and payable on___APRIL 1, 2013

TO SECURE to Lender the rapayment of the indebtedness evidericad by the Note, with interest thereon; the payment of all
other sums, with interest therson, advanced in accordance herewith 1o protue! the security of this Mortgage; and the performance
ol the covenants and agreements of Borrower hersin contained, Borrower'dres hereby mortgage, grant and convey to Lender,
with power of sale, the following described property located in the County ot . ~—COOK Stale of linois:

LOT 21 IN ELK GROVE ESTATES CUSTOM LOTS OF PARCEL "B" BEING A SUBDIVISION!

IN THE SOQUTHWEST QUARTER OF SECTION 29, TOWNSHIP 41 NORTH, RANGE 11, EAST
OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO PLAT THEREOF RECORDED IN THE
OFFICE OF THE RECORDER OF DEEDS ON DECEMBER 4, 1969 AS DOCUMENT NUMBER
21029437 IN COOK COUNTY, {LLINOIS.

gEs Title tngiirgnes Corporatiin

TAX KEY NO:  08-29-303-021
which has the address of 550 RUSKIN DRIVE ELK GROVE VILLAGE

[Street] (City]

linois _60007- (harein "Property Address");
[2ip Codel

ILLINDIS -SECOND MORTGAGE-1/80-FNMA/FHLMC UNIFORM INSTRUMENT FORM 3814
5100021 (Rav 1/ 97) {Page 10l 5)
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TOGETHER with all the impravemants now or hereafter erected on tha properly, and all easemaents, rights, appurlenances
and rents, all of which shall be desmed to be and remain a part of the property covered by this Mcrigage; and all of the foreqoing,
together with said proparty {or the leasehold estate if this Mortgage is on a leasehold) are hereinafter referred to as the “Property”.

Borrowar covenants that Borrower is lawfully seised of the astale hereby conveyed and has the right to mortgage, grani
and convey lhe Propaerly, and that the Property is unencumbered, except for encumbrances of record. Borrowsr covenants thal
Borrower warrants and will defend generally the title 1o the Propery against all claims and demands, subject to encumbrances of
recordNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest.  Borrower shall promptly pay when dus the pringipal and inleresl indebledness
aevidencad by the Note and late charges as previded in the Note.

2, Funds for Taxes and inaurance, Subject to applicable law or a written waiver by Lender, Borrower shall pay 16 Lender
on the day monthly paymaenis of principal and interest are payable under the Note, until the Note is paid in lull, 2 sum (herein
‘Funds™ squal to one-lwelfth of the yearly taxes and assessments (including condominium and planned unit development
assessments, if any) which may attain priority over this Morigage and ground rents on the Property, il any, plus one-twellth of year-
ly premium instalimzets for hazard insurance, pius one-twelfth of yoarly premium installments for morigage insutance, if any, ail as
reasonably estimated-nitially and from time to time by Lender on the basis of assessments and bills and reasonable eslimatas
thereof, Borrower shal'rinl be obligated to make such paymenis of Funds to Lender lo the exien! that Borrower makes such
payments 10 to the heldei #: @ prior monigage or deed of trust if such holder is an institutional lender.

if Borrowsr pays Func: 12 Lander, the Funds shall be held in an institution 1he deposits or accounts of which are insured
or guarantead by a Federal or stute zgency (including Lender if Lender is such an institution). Lander shall apply the Funds to pay
said taxes, assessments, insurance premiums and ground rents. Lender may not charge for so holding and applying the Funds,
analyzing said account or varifying and cumpiling said assessments and bills, unless Lender pays Borrower interest on the Funds
and applicable law permits Lender to maie cuch a charge, Borrower and Lender may agrae in writing at the time of execution of
this Mortgage that inlerest an the Funds shall ta peid 10 Borrower, and unless such agreemant is mada or applicable law requires
such interest to paid, Lender shall nol be requied o pay Borrower any interest or earnings on the Funds. Lender shall give to
Borrowar, without charga, an annual accounting ot the-Tunds showing cradits and debils lo the Funds and the purpose for which
each debit to the Funds was made. The Funds are pledygrd as additional securily for the sums secured by this Merlgage.

If the amount of the Funds held by Lender, togethar with-the future monthly instaliments ol Funds payable prior to the due
dates of laxes, assessmenls, insurance premiums and grcund rents, shall exceed the amount requirad to pay said laxes,
assessments, insurance premiums and ground rents as they fall Jur, such excess shall be, at Borrower's option, either promptly
tepaid lo Borrower or credited to Borrower on menthly insuffients o Funds, Il the amount of the Funds held by Lender shall no!
be sufficient to pay taxas, assessmaenls, insurance premiums and ground senis as they fall due, Borrower shall pay to Lender any
amount necessary to make up the deliciency in one or more payments as Lander may require.

Upon payment in full of all sums secured by this Mortgage, Lender shail srumptly refund to Borrower any Funds held by
Lender. Kf under paragraph 17 hereo! the Properly is sold or the Property is otheiwise-acquired by Lender, Lender shall apply, no
later than immediately prior to the sale of the Properly or ils acquisition by Lender, 2y Funds held by Lender at the time of ap-
plication as a credit against the sums securad by this Morigage.

3. Application of Payments. Untess appiicable law provides otherwise, all payments rece ved hy Lender under the Nota and
paragraphs 1 and 2 hereofl shall be applied by Lender first in payment of amounts payably to_Londer by Borrower under
paragraph 2 hereof, then to inlerest payabls on the Note, and then fo the principal of the Note,

4, Prior Mortgeges and Deeds of Trust; Charges; Llens, Borrower shall perform all of Borrower's otipaticns under any
mortgage, deed of trust or ofher security agreement wilth a lien which has priorily over this Morlgage, including Botrower's
covenants o make payments when due. Borower shall pay or cause to be paid all taxes, assessments and-o'iiar charges, fines
and impositions attributable to the Property which may altain a priority over this Mortgage, and leasehoid payments or ground
rents, if any,

5. Hazard Insurance. Borrower shall keep the improvements now existing or hersafter erected on the Proparly insured
against loss by fire. hazards included within the term "extended coverage®, and such other hazards as Lender may require and in
such amounts ana for such periods as Lendsr may require.

The insurance carriar providing the insurance shall be chosen by Borrower subject to approval by Lender; provided, that
such approval shall not be unreasonably withheid. Al insurance policies and renewals thereof shall be in a form acceplable to
Lander and shall include a standard mortgage clause in favor of and in a form acceptable lo Lender, Lender shall have the right to
hold the policies and renewals theraol, subject 1o the terms of any mortgage, deed of trust or other sacurity agreement with a lien

which has priority over this Mortgage.
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In the evanl of loss, Borrower shall give prompt notice to tho insurance carrier and Lender. Lender may make proo! of loss

1 if not madae promptly by Barrower,

if the Property is abandoned by Borrower, or if Borrower fails to respond to Lender within 30 days from the date notice is
mailed by Lender 10 Berrower that the insurance carrier offers {o settle a claim for insurance benefits, Lander is anthorized to col-

- lgct and apply tha insurance procesds at Lender's oplion sither to restaration or repair ol the Property or to the sums secured by

1his Mortgage.
6. Preservation and Maintenance of Property; Leaseholds; Condominlums; Planhed Unit Developments. Borrowar shall

-~ keep the Property in goad repair and shall not commil waste or permil impairment or dalerioration of the Property and shall comp-
- ly with the provisions of any iease # this Morigage is on a Jeasshold. If this Morigage is on a unit in a condominium or a planned

unit developmant, Borrowar shall perform all of Borrower's obligations under the declaration or covenants crealing or govarning
the condominium or planned unit development, the by-laws and regulations of the condorminium or plannad unit development, and
constituent documants.

7. Protectlon of Lander’s Socurlty,  Hf Borrower fails to perform the covenants and agresments contained in this Mertgage,
or il any action or procesding is commenced which materially affects Lender's interest in the Property, then Lander, al Lender's
oplion, upon notice ¢ Borrower, may make such appearances, disburse such sums, including reasonable allorneys' fess, and
take such action as is‘nucessary to protect Lander's interest. If Lander required Mortgags insurance as a condition ol making the
Joan secured by this morjage, Borrower shall pay the premiums requited lo maintain such insuranca in affect until such tima as
the requirement for suchinsurance lerminates in accordance with Borrower's and Lender's wrilten agreemen) or applicable law.
Any amounts disbursed by Landsr pursuant 10 this paragraph 7, wilh inlgrest thereon, at the Nole rale, shall bscome additional
indebtedness of Borrower secureu by this Morigage. Unless Borrower and Lender agree 1o other ierms of payment, such
amounts shall be payable upon netice from Lender 1o Borrawer requasting payment thareof. Nothing contained in this paragraph
7 shall require Lender 10 incur any exper se sr.ake any action hersunder.

8, ingpection.  Lender may make orauseto be made reasonable entries upon and inspections of the Property, provided
1hat Lendar shali give Borrower notice prior ta any such inspection specifying reasonable cause therelor related 1o Lender's inter-
ost in the Propany.

9, Condemnation.  The proceeds of any award (r ¢ a1 for damages, direct or consequentiat, in connection with any
condemnation or other taking of tha Propenly, or part thariot, or tor conveyance in lisu of condemnalian, are hereby assigned and
shall be paid to Lender, subject 10 the tarms of any mongar e, cead ol trust or other security agreamant with a fian which has
priority over this Morigage.

1. Borrower Not Released; Forbearance By Lender Not a Waiver,” . Extension of the time for paymant or madification ol
amortization of the sums secured by this Morigage granted by Lenderic/any successor in inferest of Borrawer shall not operate o
relpase, in any manner, the liability of tha original Borrower and Borrewer's’ successors inferest. Lender shalf not ba required to
commence proceedings against such successor or reluse (o extend lima. o payment or otherwise modity amortization of the
sums sacured by this Mortgage by reason of any demand madae by the original dorerwer and Borrower's successors in intarast,
Any lorbearance by Lender in exarcising any right ar remedy hereunder, or otherwisy 2Horded by applicable taw, shall notbe a a
waiver of or preclude the exercise of any sugh right or remedy.

11. Sugcessors and Assigns Bound; Jeint and Saveral Llablllty; Co-signers,  The covercrts.and agraements hergin
contained shall bind, and the rights hersunder shall inurs te, the respeclive successors and assiqis of Lendaer and Borrower, sub-
ject to the pravisions of paragraph 16 heraal. Al covenants and agresments of Borrowsr shall be jofii-and several. Any Barrower
who ¢o-signs this Morigage, but does not axscule the Nete, (a) is co-signing this Morigage only to. mzrtgage, grant and convey
that Borrower's inlerest in tha Property to Lender under the terms of this Marigage, (b) is net perscnziy liable on the Note or
under this Mortgage, and (¢) agress thal Lender and any other Borrower hereunder may agree o extend, rardily, lorbear, or make
any other accammodalions with regard 1o the lerms of this Mortgage or the Note without that Borrower's concent and without
releasing that Borrower or modilying this Mortgage as to that Borrowaer's interest in the Property.

12. Notice. Excep! for any notice required under applicable law to be given in another manner, {a) any notice to Borrower
provided for in this Mortgage shall be given by dslivering it or by mailing such notice by cerlified mail addressed tc Borrowsr al
the Properly Address or at such other address as Borrower may designate by notice to Lender as provided herein, and (b) any
notice 10 Lender shall be given by cenlified mail te Lander's address stalad herein or fo such other addrass as Lender may desig-
nate by notice to Borrower as provided herein. Any notice provided for in this mortgage shall be dsemed to have been givan 1o
Borrawer or Lender whan given in the manner designated herein.
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13. Governing Law; Severabllity, The stata and local laws applicable to this Morigage shall be the iaws of the jurisdiction

in which the property is located. The loregoing sentence shall not limil the applicability of Federal law to this Morlgage. In the
svenl that any provision or clause of this Mortgage or the Nole conllicts with applicable law, such conllict shall noi affect other
provisions of this Mortgage or the Note which can be given elfect without the cenflicting provision, and to this end the provisions
of this Mortgage and the Note are declared to be severable. As used herein, "costs", "expenses” and "attorneys' lees” include all

sums 1o the extent not prohibited by applicable law or limited herein,
14, Borrower'a Copy. Borrower shall be furnished a conformed copy of the Mate and of this Mortgage al the time of execution

or after recardation hereof.
15, Rahablliitation Lean Agreement,  Borrower shall fulfill all of Borrowoer's obligations under any home rehabilitation,

improvement, repair, or other loan agreement which Borrower enters inta with Lender. Lendser, at Lender's option, may require
Barrower 1o execute and deliver to Lender, in a form acceplable to Lender, an assignment of any rights, claims or delenses which
Borrower may have against parties who supply labor, materials or services in connection wilh improvements made (o the Property.
16. Transfer of the Property or a Baneficial interost tn Borrower.  If all-3r any part of the Property or any intgrest in it is
sold or transferred iy Sorrower {or il a beneficial interes! in Borrower is sold or lransferred and Borrower is not a nalural person)
without Lendsr's prior vi+itten cansenl, Lender may, at its oplion, require immediate payment in full of all sums secured by this
Mortgage. However, this nption shall not be exercised by Lender it exsrcise is prohibited by laderal law as of the date of this
Mortgage. # Lender exercises this option, Lender shall give Borrower nolice ol acceleration. The notice shall provide a period ol
not less than 30 days lrom the cate the nolice is delivered or mailed within which Borrowsr must pay all sums sacursd by this
Mortgage. fl Borrower fails to pay these sums prior to the axpiration of this peried, Lender may invoke any remedies permitted by

this Mortgage without further notice ¢r.cemand on Borrower,

NON-UNIFORM COVENANTS. Borrowrr and Lender further covenant and agrae as foliows:

17. Acceleration; Remedies.  Excepi as provided In paragraph 16 hareot, upon Barrowor's breach of any covenant
or agreement of Borrower In this Mortgage, includ'ng tve covenants te pay when due any sums gacured by this Morigage, Lendar prior to
acceleration shall glve notlce to Borrower as provided.!n paragraph 12 hereof specltylng . {1) tho breach; (2} the actlon requlred 10 cure
such breach; (3) a date, not less than 10 days fram the dre the notice s malled to Borrowaer, by which such breach must be cured; and {4}
that fallure to cure such breach on or before the dale Lpe.ifiad (n tho notice may resuit I gecelaration of the sumg secured by this
Morigage, forecloaure by Judiclal proceeding, and sale of iha rroperty, The notice shall further Inform Borrowoer of the right to relnsiate
atter acceleration and the right to agserl In the foreclosure proceruiny the nonexistence of a default or any other defenas of Borrower o
acceleration and foreclosure. | the hreach Iz not cured on or wefore the data apecifled In the notlce, Lender, ot Lender's option, may
daclare all of the sums aecured by this Mortgage to be immediately die and payable without further demand and may foreciose this
Mortgage by judicial proceeding. Lender shall be entliled lo cellest In‘sush proceeding all expenses of foreclosure, including, but not
Himited to, reasonable attorneys’ fees and coals of documentary evidence, ubatre cts and title reporta,

18. Borrower's Right to Refnatate.  Notwithstanding Lender’s acceleratior of the sums secured by this Morigage duse to
Borrower's breach, Borrower shall have the right 1o have any procesdings hezun by Lender 10 enforce this Morigage discontinuad
al any time prior 1o the sarlisr to occur of (i) the fifth day bafore sale of the Propa‘y pursuant to the power of sale contained in this
Martgage or (i) entry of a judgment enlarcing this Mortgage il: (a) Borrower pays Lander alt sums which would be then due under
this Mortgage and the Note had no acceleralion occurred; {b) Borrower cures all brenchis of any other covenants or agrgaments
ol Borrower cantained in this Morigage; (c) Borrower pays all reasonable expensaes incurrec Uy Lender in enforcing the covananis
and agreaments of Borrower conlained in this Mortgage, and in enlorcing Lender's remedies as provided in paragraph 17 hareof,
including, but not limited {o, reasonable attorneys’ lees; and (d) Borrower takes such action as'Londer may reasonably reguire to
assure thal the lien of this Morigage, Lender's interast in the Properly and Borrower's obligation 1o zav the sums secured by this
Mortigage shali continua unimpaired. Upon such payment and cure by Borrower, this Morigags anl the cbligations secured
hereby shali remain in full force and effect as it ne acceleration had vccurred.

18. Assignment of Rents; Appointment of Recalver, As additional security hereunder, Borrowsr heighy assigns to Lender
tha rants of the Property, providad thal Borrower shall, prior to acceleralion under paragraph 17 hereof (r abandonment of the
Property, have the right to colleetl and retain such rents as they become due and payable, Upon acceleration (unwer paragraph 17
herao! or abandonmant of the Proparty, and al any time prior 10 the expiration of any pariod of rademption following sale of the
Properly, Lender shall be entided to have a receiver appointed by a count o entsr upon, take possession of and manage the
Fropeny and to collect the rents of the Praparty including thoss past due. All rants collecled by the receiver shall be applied first
ta payment of the cosls of managemant of the Property and collection of rants, including, bul not limited to, receiver's fees, and
then 1o the sums secured by this Morigage. The receiver shall be liable to account only for those renis actually received,

20. Retease.  Upan payment of all sums secured by this Martgage, Lender shall release this Mortgage wilhout charge

to Borrowar. Borrowaer shall pay all costs of recordalion, if any, unless applicable law provides otherwise,
21, Walver of Homestead. Borrower hersby waives all right of homestead exemption in the Proparty.
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REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrowoar and Lender request the holder of aty motlgage, deed of frust or other encumbrence with a lion which has priority
over this Mongage o give Notico lo Lander, al Landor's addross sot lorth on page one of this Mortgage, of any detaull under the su-
porior encumbrance and of any sale or other foreciosuré aclion,

IN WITNESS WHEREQF, Borrowor hag exoculad this Morigage.

(Vg
(Seal} "fé’“"tu ﬁ JEZ{;””‘/ (Soal)

Borrowor  LINDA P, STRAM Borrowor

{Soal) (Soal)
Borrowor Borrowar

{Sign Original Only;

("J V 1opncua Below This Line Roserved lor Landor and Recordar)
STATE OF ILLINOIS, Qo .oun y 59;

‘778 {\ PC)QL / ] : / N +iutary Public in and for said county and sigio, do horeby cartily that

GREGORY S. STRAM AND LINDA P. STRAM, HUSBAND ANC V/IFE
porsonally known to me to be the same porson(s) whose nama(s) Iofarg subscribed 10 tho foregeing ingtrument,
appeared bofore ma this day [n persen, and acknowlodged that  ha/sheihoy signod ang doliverod tho sald. Insirument aes v v v s wwre
his/herfineir  freo and voluntary act, for the usos and purpogos (harain sot forth, e FTCTAL SEALT
 THESAA CLIS ¢
6TH dryst MARCH, 1998 i CETATO 7 INQIS |

fSSInm B 24798
PP V.

Given undar my hand and officlal seal, this

My Commisgion oxpires: ——
7 Molary Public

For value received, Shetter Morigage Company, L.L.C. heraby assigns to Guaranty Tank, 5.5.8., of Milwaukee, W|,
without recourse the within Mortgage together with tha indebtedness thergin mentionigr.

Witness its hand and seal this  5TH day of MARCH, 1988

SHELTER MORTGAGE COMPANY, L.L.C.
BY SHELTER MORTGAGE CORPORATION, its Managing Memtes

) E
By Y ST SECHETARY (SEAL) A!tesl (SEAL)

Stale of llingis, Counly of COOK The foregoing instrument was acknowledged before me \his6TH  day of I’v..-.HCH. 1998
by PERRY A. BENES ASST, SECRETARY

and
ol Sheiter Mortgags Corperation., a Wisconsin Corporation, on tehall of the corporation, by its authorily in its capacity as

Managing Member of the above named Limited Liability Company.

My commission expires:  10/08/2000

Notary Public
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