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MORTGAGE
THIS MORTGAGE ("Sanurity Instrument”} is given on March 17th, 1898

The mortgagor is ELAINE MUOLY

A SPINSTER {"Borrower"), This Security inslrument Is given to
WORLD WIDE FINANCIAL SERVICES, I'C.. . , which is organized
and existing under the laws of THE STATE OF JLLINOIS , and whose address is
150 N. MICHIGAN AVE. SUITE 610 CHICAGO, (LLIt'OIS 80801~ ("Lendsr").

Borrower owes Lender the principal sum oi’ Jwanty Six Thousand and 00/100
Doliars (U.S. $__26,000.00 j.~ This debt is evidenced by Borrower's note dated the same dale as

this Securily Instrument {"Note"), which provides i5=-monthly paymenls, with the full debt, if not paid earlier, due
and payable on March 23rd, 2013 .. This Security instrument secures to Lender: (a) the

repayment of the debt evidenced by the Note, with iniarest, and all renewals, exiensions and modifications of the

Note; {b) the payment of all other sums, with interest, acv2iioed under paragraph 7 {o protect the security of this
Security Instrument; and (c) the performance of Borrowse's 2ovenants and agreements under this Security
Instrument and the Note. For this purpose, Borrower does herev inortgage, grant and convey to Lender the fol-

Counly, ilinois:

lowing described property localed in COOK _
LOT 14 IN BLOCK 35 IN THE SUBDIVISION OF THE SOUTH 172 OF SECTION 10, TOWwSHIP

39 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
JLLINOIS,

P.I.N. 16-10-423-004-0000

which has the address of 4233 W. WASHINGTO{E ; CHICAGQ P
trag
lflinois eos24- {"Property Address");
(éip Cade] Initfals
ILLINOIS - Single Family - Fannie Mae/ Freddie Mac UNIFORM INSTRUMENT Form 3014 " 9/9
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- TOGETHER WITH all the improvements now or hereaier erecled on the property, and all easemants,
appurtenances, and fixtures now or hereafter a pant of the property. All replacements and additions shall also be
coverad by this Security Instrument, All of the foregoing is referred to in this Security Instrument as the "Property”.

BORROWER COVENANTS that Borrower is lawfully seised of the estale hergby conveyed and has the right
to mortgage, grant and convey he Property and that the Property is unencumbered, except for encumbrances of
racord. Borrower warranis and will defend generally the tille to the Property against all ¢claims and demands, sub-
ject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines unifarm covenants for nalional use and non-uniform covenants
with limited variations by jurisdiction o constitute a uniform security instrumant covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Paymant of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay
when due the principal of and interest an the dabl evidenced by the Note and any prepayment and late charges
due under the Note.

2. Fundsiar Taxes and Insurance. Subject to applicable faw or 1o a written waiver by Lender, Borrower
shall pay to Letider on the day monthly payments are due under the Nole, until the Note is paid in fufl, a sum
("Funds") for: (a)'yearly taxes and assessments which may attain priority over this Security instrument as a lien on
the Property; (b) yeaily jsasehold paymenis or ground renls on the Propery, if any; (¢) yearly hazard or property
insurance premiums; (o) vearly flood insurance premiums, if any; () yearly morigage insurance premiums, if any;
and (1) any sums payable by Corrower to Lender, in accordance with the provisions of paragraph 8, in lieu of the
payment of morgage insuraiics, premiums. These ilems are called "Escrow tems.” Lender may, al any lime, col-
lact and hold Funds in an anwunt ol 1o exceed the maximum amount a lender for & federally related mortgage
'3an may require for Borrower's eszruv - account under Ihe federal Real Eslate Seltlement Procedures Act of 1974
as amended from time to time, 12 U.5.C.-3action 2601 8! seq. {"RESPA"), uniess another law that applies to the
Funds sets a lesser amount. f so, Lender mav, at any time, collect and hold Funds in an amount not to exceed the
lesser amount. Lender may estimate the aineynt of Funds due on the basis of current data and reasonable es-
timates of expendifures of future Escrow ltems Orutharwise in accordance with applicable Jaw.

The Funds shall be held in an institution wtio 38 deposits are insured by a federal agency, instrumentality, or
entity (including Lender, if Lendar is such an institution’ or in any Federal Home Loan Bank. Lender shall apply the
Funds to pay the Escrow Hems, Lender may nol charge @arrower for holding and applying the Funds, annually
analyzing the escrow account, or verifying the Escrow Heriis; unless Lender pays Borrower interest on the Funds
and applicable law permits Lender to make such a charge. Fowerer, Lander may require Borrower lo pay a one-
lime charge for an independent rea! estate tax reporting service'used by Lender in connection with this loan, un-
less applicable law provides olherwise. Unless an agreement is.rade or applicable law requires interest to be
pait, Lender shali not be required lo pay Borrower any interest or earn'ngs'on the Funds. Borrower and Lender
may agree in writing, however, thal intarasl shall be paid on lhe Funds. )l:ender shall give to Borrower, without
charge, an annual accounting of the Funds, showing credits and debits to \he Fupds and the purpose for which
each debil 1o the Funds was made. The Funds are pledged as additional seci.ty for all sums secured by this
Security Instrument.

Il the Funds held by Lender excead the amounts permilted to be held by appicabic law, Lender shall ac-

count ta Borrower for the excess Funds in accordance with the requirements of applicasle faw. If the amount of
the Funds held by Lender at any time is not sufficient to pay the Escrow items when due, LerJder may so notily
Borrower in writing, and, in such case Borrower shall pay lo Lender the amount necessaryic, make up the
deficiency. Borrawer shall make up the deficiency in no more than twelve monthly payments, al_ender's sole
discretion.
Upon payment in full of all sums secured by this Security instrument, Lender shall prompliy refund lo
Barrower any Funds heid by Lender. I, under paragraph 21, Lender shall acquire or sell the Property, Lender,
prior ta the acquisition or sale of the Property, shall apply any Funds held by Lender at the lime of acquisition or
sale as a credit against the suims secured by this Securily Instrument.

3, Application of Payments. Uniess applicable law provides otherwise, all payments received by Lender
under paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, lo
amounts payaLle under paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges
due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and imposilions at-
tributable to 1he Property which may attain priority over this Securily Instrument, and leasehold payments or
ground rentsf any. Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in
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that manner, Borrower shall pay them on time diractly to the person owed payment. Borrower shalfb%“u‘flu‘,
nish ta Lender all notices of amounts 10 be paid under this paragraph. If Borrower makes these paymants directly,
Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Insirument unless
Borrower: {a) agrees in writing 1o the payment of the obligation secured by the lien in a manner acceptabls to
Lender; (b) conlests in good faith the lien by, or defends against enforcement of the lien in, legal proceedings
which in the Lender's apinion operate to prevent the enjorcement of the lien; or (c) secures from the holder of the
lien an agreement satistactory to Lender suborginating the lien to this Security Instrument. If Lender determines
that any part of the Property is subject lo a lien which may attain priority over this Security (nstrument, Lender may
give Borrower a notice identifying the lien. Borrower shall satisty the lien or take one or more of the actions set
forth above within 10 days of the giving of notice,

5. Hazard or Property Insurance. Borrower shall keep the improvemenls now existing or hereafter
erected on the Property insured against loss by fire, hazards included within the term "extended coverage” and any
other hazards, innluding floods or flooding, for which Lender requires insurance. This Insurance shall be main-
tained in the amcunts and for the periods that Lender requires. The insurance carrier providing the insurance shall
be chosen by Boirowwar subject to Lender's approval which shali not be unreasonably withheld. |f Borrower falls lo
maintain coverage dzssribed above, Lender may, at Lender's option, obtain coverage to protact Lender's rights In
the Property in accoidanre with paragraph 7.

All insurance policics and renewals shall be acceptable to Lender and shall include a standard morigage
clause. Lender shall have tha right to hold the policies and renewals. It Lender requires, Borrower shall promplly
give to Lender all receipts of did pramiums and renewal notices. In the event of loss, Borrower shall glve prompt
notice to the insurance carrier and Leii'sr. Lender may make proo! of loss if not made promptly by Borrower.

Unless Lender and Borrower otnerwisa agree in writing, insurance proceeds shall be applied to restoration or
repair of the Property damaged, if the rastoration ar repair is economically feasible and Lender's security is not
lessened. I the restoration or repair is not ‘ecunomically feasible or Lender's securily would be lessened, the in-
surance proceeds shall be applied to the sum¢ sacured by this Security Instrument, whether or not then due, with
any excess paid 1o Borrower. It Borrower abandens the Property, or doas nat answer within 30 days a notice from
Lender that the insurance carrier has offered 1o settls a nialm, then Lender may collect the insurance proceeds.
Lender may use the proceeds to repair or restore the Figpeity or to pay sums secured by this Securily Instrument,
whether or not then due. The 30-day period will begin wheit tiie notice is given.

Unless Lender and Borrower otherwise agree in wriling; 2i1y application of proceeds to principal shall not ex-
tend or pastpone the due date of the monthiy payments referred (it paragraphs 1 and 2 or change the amount of
the payments. If under paragraph 21 the Property is acquired.5y Lender, Borrower's right to any insurance
policies and proceeds resulting from damage 1o the Property prior to thi: acquisition shall pass to Lender to the ex-
tent of the sums secured by this Security Instrument immediately prior to ins 2equisition,

6. Occupancy, Preservatlon, Maintenance and Protection cf (:a_Property; Borrower's Loan
Application; Leaseholds.  Borrower shall occupy, establish, and use the “rcparly as Borrower's principal
residence within sixty days afler the execution of this Security Instrument and enall continue to occupy the
Property as Borrower's principal residence for al least one year after the date of ocGupansy, uniess Lendear othar-
wise agrees in writing, which consent shall not be unreasonably withheld, or uniess txteruating circumstances
exist which are beyond Borrower’s control. Barrower shall not desiroy, damage or impair 2e ~soparty, allow the
Properly to deteriorale, or commit waste on the Property. Borrower shall be in default if any for'aiture action or
proceeding, whether civil or criminal, is begun that in Lender's good faith judgment could result ininfeiture of the
Property or otherwise materially impair the lien created by this Security Instrument or Lender's security interest.
Borrower may cure such a default and reinstate, as provided in paragraph 18, by causing the action or proceeding
1o be dismissed with a ruling that, in Lender's good faith determination, precludes forteiture of the Borrower's in-
terest in the Properly or olher material impairment of the lien created by this Security Instrument or Lender's
security interest. Borrower shall also be in defautt If Borrower, during the loan application process, gave materially
talse or inaccurate information or statements lo Lender (or failed to provide Lender with any materia! information)
in connection with the loan evidenced by ths Nole, including, but not limited to, representations concerning
Borrower's occupancy of the Propery as a principal residence. [f this Security Instrument is on a leasehold,
Borrower shall comply with all the provisions of the lease. If Borrower acquires fee title to the Property, lhe
leasehold and the fee title shall not merge unless Lender agress 10 the merger in wriling.

7. Protection of Lender’s Rights in the Property. If Borrower lails 1o perform the covenanis and
agreemenis ined jerthis Security Instrument, or there is a legal proceeding thal may significantly aftect
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Lender's rights in the Property {such as a proceeding in bankruptCy, probate, for condemnalion or forieiture or to
enforce laws or regulations), then Lender may do and pay for whatever is necessary to protect the value of the
Property and Lender's rights in the Properly. Lender's aclions may include paying any sums secured by a lien
which has priofity over this Security instrument, appearing in court, paying reasonable atiornays'’ fees and entering
on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender does not have
to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured
by this A Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounis shall
bear interest from the date of disbursement at the Nole rate and shall be payable, with interest, upon notice from
t ender fo Borrower requesting payment.

8. Mortgage Insurance.  If Lender required morigage insurance as a condition of making the Joan
secured by this Security Instrument, Borrower shall pay the premiums required to mainiain the mongage insurance
in effect. f, for any reason, the morigage insurance coverage required by Lander lapses or ceases to be in effect,
Borrower shail nay the premiums required to oblain coverage substantially equivalent to the morigage insurance
previously in-efest, at a cost substantially equivalent to (he cost fo Borrower of the morigage Insurance previously
in efect, from ap-aiternate mortgage insurer approved by Lender. If substantially equivalent mortgage insurance is
not available, Borrovser shall pay to Lender each month a sum equal to one-twelfih of the yearly morgage in-
surance premium bzing naid by Borrower when the insurance coverage lapsed or ceased (o be in slfect. Lender
will accept, use and retzin .hase payments as a loss reserve in lieu of morigage insurance. Loss raserve payments
may no longer be required, a4 the oplion of Lender, if mortgage insurance coverage (in the amount and for the
period that Lender requires) p'svided by an insurer approved by Lender again becomes available and is obtained.
Borrower shall pay the premiums renuired to maintain mortgage insurance in effect, or 10 provide a loss reserve,
until the requirement for mortgage insurance ends in accordance with any written agreement between Borrower
and Lender or applicable law.

9. Ingpection. Lender or its agent-inay make reasonable entries upon and inspections of the Propenty.
Lender shall give Borrower notice at the tinis 6! er prior to an inspection specifying reasonable cause for the
inspection.

10. Condemnation. The proceeds ol any award or claim for damages, direct or consequential, in con-
nection with any condemnation or other {aking ol anv par of the Properly, or for canveyance in lieu of
condemnation, are hereby assigned ang shall be paid to ‘.ercler.

In the event of a total taking of the Propenty, the piorsads shall be applied to the sums secured by this
Security Instrument, whether or not then due, with any excess pacido Borrower. In the event of a partial taking of
the Property in which the fair market value of the Property immeciatalv before the taking s equal lo or greater than
the amount of the sums secured by (his Security Instrument immediately helore the taking, unless Borrower and
Lender otherwise agree in writing, the sums secured by this Security Inztrurrent shall be reduced by the amount of
the proceeds multiplied by the following fraction: (a) the total amount of thig Gums secured Immediately before the
taking, divided by (b) the fair markel value of the Properly immadiately betore tve taking. Any balance shall be
paid to Borrower. In the event of a partial taking of the Property in which the fair market value of the Property im-
mediately before the taking is less than the amount of the sums secured immediaisy before the faking, unless
Borrower and Lender otherwise agree in writing or unless applicable law otherwise proviues, the proceeds shall be
applied to the sums secured by this Security instrument whether or not the sums are thet: ue.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that 1iie condemnor offers
to make an award or Settle a claim for damages, Borrower lails to respond to Lender within 30 Jays after the date
the notice is given, Lender Is authorized to collect and apply (he proceeds, at its option, gither (o rasioration or
repair of the Property or o the sums secured by this Security Instrument, whether or not then due,

Unless Lander and Borrower otherwise agree in writing, any application of proceeds to principal shall not ex-
tend or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of
such payments,

11. Borrower Not Released; Forbearance By Lender Not & Waiver.  Extension of the time for pay-
ment or moditication of amortization of the sums secured by this Security Instrument granted by Lender to any
successor in interest of Borrower shal not operate to release the liability of the original Borrower or Borrower's
successors in interest. Lender shall not be required to commence proceedings against any successor in interest
or refuse to extend lime for payment or otherwise modify amartization of the sums secured by this Security
instrument by reason of any demand made by the original Bosrower or Borrower's successors in interest. Any for-
bearance by dendey 5 exercising any right or remedy shall not be a walver of or preciude the axerciss of any right
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12. Successors and Assigns Bound; Joint and Several Liabllity; Co-signers. The covenants and
agreements of this Securily instrument shall bind and benefit the successors and assigns of Lender and Borrower,
subject to the provisions of paragraph 17. Borrower's covenants and agreemants shall be joint and several. Any
Borrower who co-signs this Security Insirument but does not execute the Note: (a) is co-signing Ihis Security
Instrument only to mortgage, gran! and convey thal Borrower's interest in the Property under the terms of this
Security Instrument; (bj is not personally obligated 1o pay the sums secured by this Security Instrument; and (c)
agrees that Lender and any olher Barrower may agree 1o extend, modify, forbear or make any accommodations
with regard to the lerms of this Security Instrument or the Note withoul that Borrower's consent.

13. Loan Charges.  If the ioan secured by this Security Instrument is subject to a law which sets maxi-
mum loan charges, and that faw is finally interpreted so that the interest or other loan charges collected or 1o be
collected in connection with the loan exceed the permitled limils, then: (a) any such loan charge shall be reduced
by the amount necessary 1o reduce the charge to the permitied fimit; and {b) any sums already collecled from
Borrower which exceeded permitied limits will be refunded to Borrower. Lendar may choose to make this refund
by reducing the principal owed under the Note or by making a direct payment {o Borrower, If a relund reduces
principal, the redurtion will be treated as a parlial prepayment without any prepayment charge under the Note.

14, Notices., £ny notice to Borrower provided for in this Security Instrument shall be given by delivering it
or by mailing it by firet class mail unless applicable law requires use of another method. The notice shalt be direc-
ted 10 the Property Addrazs or any other address Borrower designatas by notice to Lender. Any notice o Lender
shall be given by first class pil lo Lender's address stated herein or any other address Lender designales by
notice to Borrowsr. Any notica-provided for in this Security instrument shall be deemed 1o have been given to
Borrower or Lander when given asaiovided in this paragraph.

15. Governing Law; Severabllity.  This Security instrument shail be geverned by federal law and the law
of the jurisdiction in which the Properly is\located. [n the event that any provision or clause of this Security
Instrument or the Note conflicts with appiicruia law, such conflict shall not affect other provisions of this Security
instrument or the Note which can be given erfac! withou! the confiicting provision. To this end the provisions of
this Security Instrument and the Note are declarer! *2 be severable.

16. Borrower's Copy. Borrower shall be yiverione conformed copy of the Note and of this Security
Instrurment.

17. Transfer of the Property or a Beneficlal inturest in Borrower. I all or any part of the Propany or
any interest in it is sold or transterred (or if a bencicial intevest in Borrower is sold or transferred and Borrower is
not a naturai person) without Lender's prior written consent, Lenue, may, at its option, require immediate payment
in full of all sums secured by this Security Instrument. Howaver, this sption shall not be exarcised by Lender if ex-
ercise is prohibited by federal faw ag af the date of this Security Instrument.

It Lender exercises this option, Lender shall give Borrower nolice of piceleration. The notice shail provide a

period of not lc=s than 30 days Irom the date the notice is delivered or mai'ed within which Borrower must pay all
sums secured by Ihis Security Instrument. If Borrower fails to pay these sums prior Io the expiration of this period,
Lender may invoke any remedies permitted by this Security Instrument without futther notice or demand on
Borrower.
18. Borrower's Right 1o Relnstate. |f Borrower meets certain conditions, Borrower shall have the right to
have enforcement of this Security Instrument discontinued at any time prior to the earlier o1, (a) 5 days (or such
other period as appiicable iaw may specily for reinstatement) before sale of the Property pursizani lo any power of
sale contained in this Security Instrument; or (b) entry of a judgment enforcing this Security instiument. Those
conditions are that Borrower: {a) pays Lender all sums which lthen would be due under Ihis Securlly [nstrument
and the Note as il no acceleration had occurred; (b} cures any default of any other covenants or agreements; (¢)
pays all expenses incurred in enforcing this Security Instrument, including, but not limited to, reasonable attorneys’
tees; and (d} takes such action as Lender may reasonably require to assure that the lien of Ihis Security Instrument,
Lender’s rights in the Propenty and Borrower's obligation to pay the sums secured by this Security Instrument shali
continue unchanged. Upon reinstatement by Borrower, this Securily (nstrument and the obligations secured
hereby shail remain fully effective as if no acceleration had occurred. However, this right to reinstate shal! not
apply in the case of acceleration under paragraph 17,

19. Sale of Note; Change of Loan Servicer. The Nole or a partial interest in the Note {together with this
Security Instrument) may be sold one or more times without prior notice to Borrower. A sale may resul in a
change in the entity (known as the "Loan Servicer") that collects monthly payments due under the Note and this
re aiso may be one or more changes of the Loan Servicer unrelated 1o a sale of the Note.

Form 3014 9/80
{page 5 of 7 pages)




>
al
O
O
—
<
O
LL
LL
O
Z
>




conrse i) - FICIAL CO&X 50

It there is a change of the Loan Servicer, Borrower will be given wrilten notice of the change in accordance with
paragraph 14 above and applicable faw. The notice will state the name and address of the new Loan Servicer and
the address to which payments should be made. The nolice will also contain any other information required by
applicable law.

20. Hazardous Substances. Borrower shall not cause or permil the presence, use, disposal, storage,
or release of any Hazardous Substances on or in the Property. Borrower chall iiol do, nor allow anyone else to do,
anything aflecting the Property that is in violation of any Environmental Law. The preceding two sentences shall
not apply to the presence, use, or storage on the Property o small quantities of Hazardous Substances that are
generally recognized to be appropriate lo normal residential uses and to maintenance of the Property.

Barrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or olher ac-
tion by any governmental or regulalory agency or privale pary involving the Property and any Hazardous
Substance or Environmental Law of which Borrower has aclual knowledge. if Borrower learns, or is notified by any
governmental or reguiatory authorily, thal any removal or other remediation of any Hazardous Substance atfecting
the Property is necessary, Borrower shali promptly take all necessary remedial actions in accordance with
EnvironmentziLaw.

As used in-inis paragraph 20, “Hazardous Substances” are those substances defined as loxic or hazardous
substances by Enviranmentat Law and the following substances: gasoline, kerosens, olher flammabie or toxic
petrolaum products; tonir pesticides and herbicides, volatile solvents, materials containing asbestos or iormal-
dehyde and radicactive matarials. As used in this paragraph 20, "Environmental Law" means federal laws and taws
of the jurisdiclion where the Picperty is localed that relale to health, safely or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender furiher covanant and agree as follows:

21, Acceloration; Remediss.. Lender shall give notice to Borrower prior to acceleration foliow-
Ing Borrower's breach of any covenant or agreemant ir this Security Instrument (but not priar to ac-
coleration under paragraph 17 uniess agplicable law prevides otherwise). The notice shall specify: (a)
the default; (b) the action required 1o cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by whict tha default rust be cured; and (d) that failure to cure the
default on or before the date specified In the -igtice may result in acceleration of the sums 8ecured by
this Securlty Instrument, foreclosure by judicial rroveeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstaie 2%er acceloration and the right to assert in the
foraclosure proceeding the non-existence of a defsuic or any other defense of Borrower to accelera-
tlon and foreclosure. If the default I3 not cured on or w5278 the date specified in the notice, Lender at
lts option may require immediate payment in full of all-gums secured by this Security Instrument
without further demand and may foreciose this Securlty Instrument by judiclal proceeding. Lender
shall be entitied to collect all expenses Incurred in pursuing the rerzedies provided in this paragraph
21, including, but not limited to, reasonable attornays' fees and cosie of litle evidence,

22. Release. Upon payment of all sums secured by this Securit” instrument, Lender shall release this
Security Instrurnent without charge to Borrower. Borrowar shall pay any recoruatisn costs.

23. Walver of Homestead. Borrower waives all right of homestead exempy'sn inihe Property.

24. Riders to this Security Instrument, ) one or more riders are executed kv Borrower and recor-
ded together with this Securily instrument, the covenants and agreements of each such (ider shali be incorporated
into and shall amend and supplemant the cavenants and agreements of this Security Instrarii.as if the rider(s)
were a part of this Security Instrument. |Check applicabie box{es}]

O] Adjustable Rate Rider U] condomintum Rider k] 14 Famity Fiesar

{1 Graduated Payment Rider [ Planned Unit Development Rider (] Biweekly Payment Rider
(] safioon Rider D Rate Improvement Rider L—_] Second Home Rider

D Other(s} [specily]
BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenanis containgd in this Security
Instrument and in any rider(s) execuled by Borrower and recorded wijbyt.
Witnesses:

(Seal)
rrower

(Seal)
-Borrower
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G uloud

{Seal)
-Borrower

(Seal)
-Borrower

[Space Below This Line For Acknowledgment]

STATE OF LLINOIS, cooK County ss:

I, ROBERT/ V. NILSON
a Natary Public in and frr shid county and state, do hereby cartify that
ELAINE MOODY )

A SPINSTER
personally known to me (o be tha =z person(s) whose name(s) is/are subscribed 1o \ha foregoing instrument, appeared

belore me this day in parson, and ackriowledgad that he/shehhey signed and delivered the said instrument as  hisfer
fres and voluntary act, for the uses and pyiposes therain set lorth.

Civen under my hand and official seal, this 17t day of Mar

My Commisgion’ex
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1-4 FAMILY RIDER

Assignment of Rents

THIS 1-4 FAMILY RIDER is made this 17th day of _March, 1998
and is incorporated into and shall be deemed 10 amend and suppisment the Morigage, Deed of Trust or Security Ceed (the

"Security instrument”) of the same date given by the undersigned (the "Borrower”) to secure Borrower's Note 10
WORLD WIDE FINANCIAL SERVICES, INC. (the *Lender”)

of the same date and covering the Property described in the Security Instrument and located at:

4233 W, WASHINGTON CHICAGO, ILLINOIS 80624~
{Properly Address)

1-4 FAMILY COVENANTS. In addilion to the covenants and agreemsnts made in the Security Instrument,
Borrower and Lenderiurher covenant and agrae as follows:

A. ADDITIONAL PRCPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addilion fo the
Property described in the Sacyity Instrument, the lollowing items are added o the Property dascription, and shalf also con-
slitute the Property covered oy tha Security Instrument; building materials, appliances and goods of every nature whal-
spever now or hereafter located in, aiv, or used, or intended to be used in connection with the Property, including, but not
limiled to, those for the purposes i supplying or distributing heating, cooling, electricity, gas, water, air and light, fire
prevention and extinguishing apparatus, sectiily and access control apparatus, plumbing, bath tubs, water healers, water
closets, sinks, ranges, stoves, rafigerators, dishwashers, disposals, washers, dryers, awnings, slorm windaws, storm doors,
screens, blinds, shades, curlains and cunain «ods, attached mirrors, cabinets, panelling and attached floor covarings now
or hereatter attached to the Property, all of which, iir'iding replacemants and additions thereto, shalt be deemed to be and
remain a part of the Properly covered by the Security Inst:ument. All of the foregoing logether with the Property described
in the Security Instrument (or the leasehold estate if the Security Instrumant is on a leasehold) are relerred |0 in this 1.4
Family Rider and the Securily Insirument as the Properly.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW, Borrowar shall not seek, agree to or make a change
in the use of the Property or its zoning classification, unless Lende: has agreed in writing to the change. Borrower shall
comply with all laws, ordinances, regulations and requirements of any acvarnmental body applicabla to the Property.

C. SUBORDINATE LIENS. Except as permitted by lederal law, Boriower shall not allow any lien inferior 1o the
Security Instrument 1o be perfected against the Property without Lender's prior viritien parmission,

D. RENT LOSS INSURANCE. Borrowsr shall mainlain insurance agaiisi ient toss in addition to the other
hazards for which insurance is required by Unilorm Covenant 5.

E. "BORROWER'S RIGHT TO REINSTATE” DELETED. Uniform Covenant 125 deleled.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower othsrwise agree in-wriina, the first sentence
in Uniform Covenant 6 concerning Borrower's occupancy of the Property is defeted. All remaining csvenants and agree-
ments set forth in Uniform Covenant 6 shall remain in effsct,

G. ASSIGNMENT OF LEASES.  Upon Lendar's request, Borrower shall assign to Lender ‘ali‘leases of the
Property and all security deposits made in connection with leases of the Proeperty. Upon the assignment, Lender shall have
the right to modify, extend or terminate the existing leases and to execute new leases, in Lender's sole discretion. As used
in this paragraph G, the word lease” shall mean "sublease” if the Securily Insirument is on a leasshold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.
Berrower absolutely and unconditionally assigns and translers l¢ Lender ali the rents and revenues ("Rents"} of the Property,
regardless of to whom the Rents of the Property are payable. Borrower authorizes Lender or Lender's agents to collecl the
Rents, and agrees that each tenant of the Property shall pay the Rents to Lender or Lender's agents. Howaver, Borrower
shall receive the Rents unlil (i) Lender has given Borrower notice of defaull pursuant 1o paragraph 21 of the Security
instrument and (i) Lender has given notice to the tanant(s) that the Ranls are to be paid to Lender or Lender's agent. This
assignment of Rents constitutes an absolute assignment and not an assignment for addilional security only.
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i Lender gives notice of breach to Borrower: (i) all Rents received by Borrower shall be held by Borrower as (rustee far
the benslit of Lender only, 1o be applied to the sums secured by the Security Instrument; (ii) Lender shall be entided 1o coi-
lect and receive all of the Fents of the Property; (i} Borrower agrees that each tenanl of the Properly shall pay all Rents due
and unpaid lo Lender or Lander's agents upon Lender's written demand (o the tanani; {iv) unless applicablo law provides
ntherwise, all Renls collected by Lender or Lender's agents shall be applied first fo the costs of laking control of and
managing the Property and collscting the Rents, including, but not fimited to, attornays’ fees, receiver's fees, premiums on
receiver's bonds, repair and maintenance costs, insurance premiums, taxes, assessmenis and gther charges on the
Property, and then to the sums secured by the Sacurity Instrument; (v) Lender, Lencer's agents or any jugicially appainled
receiver shall be liable to account for only thase Rents actually received; and {vi) Lender shall be entitled to have a receivar
appointed to take possession of and manage the Property and collect the Rents and profits derived from the Property
without any showing as 1o the inadequacy of the Property as security.

ff the Renits of the Property are nol sufficient to cover tha costs of taking control of and managing the Property and of
collecting the Fanis any funds expended by Lender for such purposes shall become indebtedniess of Berrower o Lender

sacured by the Serarity instrument pursuant to Uniform Covenant 7.
Borrower represdnts and warrants that Borrower has not executed any prior assignmant of the Rents and has not and

will not parform any ac? il would prevent Lander from exercising its rights under this paragraph.

Lender, or Lender's agents or a judicially appointed raceiver, shall not be required 1o enter upon, take control of or main-
tain the Propeny before of ciler'diving nolice of defauit to Borrower. However, Lender, or Lender's agents or a judicially
appointed receiver, may do so it-any time when a defauft occurs. Any application of Rents shall not cure or waive any
delault or invalidate any other right or temedy of Lender. This assignment of Rents of the Propssty shall terminate when all
the sums securad by the Securily Instruriant are paid in full,

|. CROSS-DEFAULT PROVISION. Borrower's delault or breach under any note or agresment in which
Lender has an inlarest shall be a breach under i Security Instrument and Lender may invoka any of tha remedies permit-

ted by tha Security Instrument.
BY SIGNING BELOW, Borrower accepls and agrees 10 the ler;a?

"’
-~ r

e ' (Saal)
) El:lﬁh_' Barrawe!

(Seal)

=Borrowsr

{Soal)

-farower

{Seal)

~Buriower
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