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RETURN TO:

GMAC Mortgage Corporation
100 Wiomer Road

Horgham, PA 19044-0943
ATTH: CapitalMarvkets

fspace Ahove This Line For Recording 1ata)

FHA Cie Nuwber

T1311-910212-6-703
MORTGAGE PLOAN NO: 492139704

State of Mineis

THIS MORTGAGE ("Seeuritd Instrument "3 s given on March 27, 1998 . The Mortgagor is
Lula B. Clavton, an Gomarriad woman

whose address 1S 346 $ 27nd Srreet
Bellwood, TL 60104
t"Borrower”y.
This Securuy Instrument is given to

SHAC Mortgage Jorporation

which is organized aml exisong under the Liws of Permsylvania Land whose
address is - 100 Witmer Read, P.O. Box 9613, Horsham, PA 19044
{"Lender” i Borsower owes Lender the prineipal sum of
Fifty Four Thousand Nine Hundred Fifty and 00100
Dollars 10058 54, 950.00 .
This debt is evidenced by Borrower's note dated the same dste as this Scourity Instrument ("Note 'y, which provides tor monthly
payments, with the full debt, 1f not paid earlier, due and payableon April 1, T0CB . This Seeurity
instrument seeures o Leader: i the repavient of the debt evidenced by the Note, with interest. lnd/albsenewals, extensions
and moditications of the Nowe (b the payment of all other swns, with interest, advaneced wnder pedvnash 7 10 protect the
security of this Seeurity Instrument; and () the performaee of Borrower's covenants and agreemenis Atiler this Security
{nstrument and the Nowe, For this purpose, Borrower does hereby mortage, prant and convey o Lender the following
deseribed praoperty Jocated in CooK County. Ulinais:
The south 40 feet of the nogrch 80 feat of lotr 1% in klock 2 in William B.
Wwalrath's subdivisicn of part of the west 17 chaing and 2 linke of section
10, township 39 north, range 12 =ast of the third principal meridian, in
Cock County, Illinois.
Pin #15-10-123-034-0000

whivh has the address of 196 5 22nd Street, Bellwood 18treet, i
Hhnois  £0164 {"Property Address”); )
[ap Cude) ) L av h
FHA LLLINQIS MORTGAGE - 10/98 ¥I1) &aé"%@ ‘
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4. Fire, Flood and Other Hard Insorance. Borrower shadl fnsuare all mprovements on the Property,
whether gow in existence o subsequently erected, against any hazards, casualties, and contingencies, including fire,
for which Lender requires insurance. This insurance shall be maintsined in the amounts and Tor the periods th
Lender requeres, Borrower shall afso tisare all improvements on the Property, whether now o existence or
subsequently erected, agiinst loss by floods to the extent required by the Secretary. Al insurance shadl be carried
with companies approved by Lender, The insurance policies and any renewals shall be held by Lender and shali
include foss payable clauses in favor of, and in a form aceeplably to, Lender.

In the event of loss, Borrower shall give Lender munediate notice by mail. Lender may mnake proof of loss i nol
wade pronguly by Borrower. Lach insugance company concerned is hereby authorized and directed o make pay et
lor such loss directly to Lender, instead of 1o Borrower and o Lender jointly. Al or any pan of the insurance
proceeds may e applied by Lender, at #ts option, cither G w the reduction of the indebtedness under the Note and
this Securiy’ soscrament, fiest to gy delinquem amounts applied in the order i Paragraph 3, snd then to prepavment
of principat, o (b 1o the restoration or repair of the damaged Propenty. Any application of the proceeds o the
principal shall notread or postpone the due date of the monthly pavinenes which are relerred w in Paragraphy 2, or
clunee the amountolaseh paviwents. Any exeess isurance proceeds over an amount regaiced o pay ol outstanding
mdebtedness under the Mapsand this Security Instrument shall be paid 0 the entny legally eititled thereo,

I the event of Toreclonuns of this Security Jastrument vr other transter of title (o the Praperty that exiinguishes
the indebtedness, wll right~tdde and imerest of Borrower in and o imsarasce policies i force shall pass 1o the
puerchaser.

5. Occupuncy, Preservation, | Maintepance and  Protection of  the  Preperty;  Borrower's  Laoan
Application: Leaseholis. Borrower shafl deeuny, establish, and use the Property as Borrawer's principal residence
within sixty days afier the execution of this Sceuriy Insteament (or withsin sixey duys of a Later sale or transfer of the
Propertyy amd shall continue o oceupy the Propdriy as Boerrower's prircipal sesidence (or at feast ome year afier the
date of oecupancy, umdess the Lender determines that fequirement witl cause undue hardship for Borrower, or unjuss
extenuating  circumstances exist which are bevond Borower’s conrol, Borrower shall ooty Lender of any
Cxtenualing citcumstances, Borrower shall uot commit wisicar destroy, damage or substantially change the Property
or allow the Property 1o deteriorate, reasortable wear and G oveepied. Lender mity taspect the Propenty il the
Property is vacant or abandoned or the loan s m defaui. Lender ziay take reasonable action o protect and preserve
such vacant or abandoned Property. Borrower shatl also be in duiiult it Borrower, during the loan applicition
process, gave tiaterially false or ipaccurate information or statements o Lender for Gailed to provide Lender with any
material information) in connestion with the foan evidenced by the Adate, including, bur not Himited 1o,
representations concerning Borrower's oveapancy of the Property as o principad residence. [0 this Security lastrimem
s on a deasehold, Borrower shall comply with the provisions of the lease. [ ashrrawer acquires fee title o the
Property, the feaschold and fee tile shall not be merged unless Lender agrees to the metper i writing.

6. Condemmation, The proceeds of any award or ¢l for damages, direet or coneequantial, in cotnection
with any condemnation or other takifg of any part of the Property, or for conveyitoe i place o0 condemnation, are
hereby assigned and shall be paid w Lender to the extent of the fuli amount of the indebtedness thiat rentainy unpaid
under the Note and this Securiey Instrument. Lender shall apply such proceeds w0 the reduction of tacindebedness
under e Note and this Security Instrumend, first woany delinguent amounts applied in ¢he order provided in
Paragraph 3, and then to prepayment of principal. Any application ol the proceeds to the principal shall not extend or
postpone the due dae of the monthly payments, which are referred 1o in Paragraph 2, or clunge the amount of such
paymients. Any excess proceeds over an amount required o pay all owstanding indebtedness under the Note and dhis
Security Instrument shall be paid to the entity legally entitled ihereto.

7. Charges to Borrower and Protection of Lender's Rights in the Property, Borrower shall pay all
governertat or muaicipal charges, fines and tnpositioas tha are oot included in Paragraph 2. Borrower shall pay
these obligations on tme directy e the entity which is owed the payment. I failure 10 pay would adversely affect
Lender's interest in the Property, upon Leader's request Borrower shall prompely furnish w0 Lender receipts
evidencing these payvinenls.

GMACM - FMS.00B0.1L {9603) Fage 401 7 trutatsy \{ugm, é




q8252428

UNOFFICIAL COPY

7}2/ ./-Y"s'wu’ oy obeg {£095) 0800 SIS - WOVIND

ARG A o) i
asuvansu; aSeR 0 ¢ HUAL OF AANJIE] §,JAPUI| 01 NP A[D[0S S AULINSUL JO LNPYPJICARUR 31 UA 10pUY)
Ay posiasaxa ag jou few voydo sty Fuodaroy oyr Sutpuersuaon “AnpgIina yans Jo jouid AAN]BOD
PARIZAP DQ (JUys "PI0N Y] PUL JUAUNNSYJ KIS SIYE 2NSUE 0) BUILAP JOAIY AP YT WY AR ((y)
A1x1s 01 wanbasgns parep £e1ara ay o wafe pazuoyme AU JO WAL UL Y TUALRISY] SHANG
I AQ paundas sums [je Jo |y uouowied sepawtur aambas uondo si e CKewW RpUdy Cjoasay aep
Y woYy sAep (oY) AINts Uy 1Y TUISNOY [CUONEN JY) 13pUN AJUTINSUL J0) JQITIS A () PATNLIAAP
WU 21 MON Y puE [RURAsY] AN S pb ey sasde samostog cpasnsul o aduduopy {3)

A5G 2yl Jo stotenday
59 PONNLIDE 000 1 2INS0|240) JO UONEIDAMY 2ZLOWNE J0U S30P JUMNULIISL] Aun0ag sty pied
10U J1 95012020 prue 1ng uuawed swipaunnt annbay or “synejap wawded jo ases agr w YU € 3pUay
W] i Aea10ag ay)4q panssy suonengal saotersunaitd ueiw uj tAUmaag (AH Je suoheiniay (p)
“$II2AD UANDASYNS 0359241 Wil SIYTI $11 2a18A 108 sa0p 2apud] “stwawfed yons asinbai 10U sa0p tapua’y
my qpny n uswAed agepaidr a1mbaz 03 10pu HwIad pinom Jegl 10 SMULISWNLD I| “J2AIAL 0N (3)
A1 Ayl Jo sjeawambar sy s souepiodw
Ut paaosdde uasg you sey ppxo Iy Jo sy g fuadosd sy Adnoso os saop aamead o saseyund
35 10 aauapsa qudioniad aay 10 51y seooouudd o saseyaund ogr Aq pardnado jou st Spadoad gy an
pre T{(12I82) 10 35142 A UBY) JAGIC! PALIAJSUEL) S51AJ2YI0 JO Plos
st *Kuadoad s Jo aed o e BuIumo ISR T UL 1SN {eID1suaq € 10 Suadeld 3 o ued Jo (v
n IR
SIS S AG pAINADs swns e o [y ul Qudwded swempotwuy ainbar AIoag ay) o [paosdde
toud g g put (PE-TTL1 "D°S) T1 '7861 44 oy suolimnsu) Qoisodaqy uiewsasy ig-wen syt fo
(M€ uonsds Supnpul) mep mqeandde 3q papunad 1 qeys sapua (esoaddy 11padn) oyt RS ()
“JUALITLISU] A1IN3RG S Ul
padeiuey suonedigo o fue waopad o5 s{ep Al Jo pesd £ lop TRe) &g syneiap Jamosog on
20 'juated AJYILSW AN 2D JO dIEP NP AT v 40 0} donsd
Juatiniisyy 43005 i Aq padinbas wawded Ao Aue jing w A2da Juipte) Ag syhepap 1asollog ()
SH O wAUnASU] 111008 SI1 AG paInaas swms [1¢ 0 (jn) ul s ded aieipauiun axnba s (neiap
wawded 0 ased ag) U AIedi0g Ay £g pansst suolpinFas Aq paywe e pdaoxa ew sapua ey ()

1GI(] JO NOURNY Juj SpUnGI) ‘G
De1a2o0§ g1 g paziroying sadIeys pue $aa) 19203 L0 Japua ‘Rdg R

231100 10 FULaA aut Jo sARp (]
ULIAS JAOYY Y110) 138 SUDIIDE Y1 JO DI0W JO U0 3YL) 20 U] AY) AJSHES [JEys Jamollog ual] 41 Salifuapt anou
2 roaousog aat3 Sewl 1puz] uswnaisy) A1Un0ag s aas0 A1oud wene Arw gty us| B o) 139540y s auadold
) g yed £ue jewy SOHURILIDIAP JOPUF] J] IUDRJISU] ANINDDG SIY1 01 U[ Al BUNRUIPIOYNS LAPUNT LT AI0RISIICS
Wwouafe e Uty Dl Ju I3PIOY DYI WOJY SAINIS (3) Ju 1) 2l JO AU 2y waadnd ur dessde uotuido
§ Iapua] A W Y sEuipascoid eSa) tur Lalt A o uaradolua siede spuaap Jo tAg udtp g ghey pood Ul
$1$31002 (¢} T1apuar] o) agEidande Jouueir v Uy U} A2 Ag PaInads uonedgo Ay o juateded gy o FunLa UL AR
(2} 113AA01I0g SSI[UN WMUNISU] SRS S 3240 Aidond sey yarym udi) Aue dEseysip Apdwoad [leys Janonog
‘ayeArd pue anp A[PIEIPAUI 24 Jes J2pURT Ju uoddo aY) e pue
'214 AION Y} 18 JUDLDSINGSIP JO 1P ) WOLJ ISAIINUL JEAG |JEYS SIUNOWE asay ], “IUALIISL] A1NDAS Sig1 g paluas
G PUE JaMOLI0E JO 1GIP [RUCIIPPE U MU0 |[eys ydesBeied Si) Japun Hpua AQ pasIngsip siunowe suy
-7 ydesBeieg ur POLOHUDI SN 1AYI0 PUE AAULINSUL preZEY $axE Jo Juawied Sugmpur ‘Auadold o w s1yfiu
s sapuary pue Suadolg oy Jo anea o) 190018 0) AIussanau st aaoeym Aed pur op Avi Japua] U (SUOIP[NEa
10 SAE] 2210JU3 01 10 ONRUWIPUOD J0) "Sandniyuey ut Suipaasoad v se pons) Suadoig 2y) U YR $ Japua] e
Apueayuis Svw ey Fwpoososd wFa) v s1 20Y) 1o IWAUNISUY SN SIYE UL PAUILIUOY SWAWDAITE U SIVELIA0D
Jayie Sur wiiopad oy spey 10 ¢ yduideieg Ag pannbag siwawfed sy to swduried axdy; axw o) sjie] Jamoltog J|




UNOFFICIAL COPY

’ DAN NG 492139704

10, Reinstatement, Borrower hus 1onght (o be rensiated 11 Leader bas required ammediate prayment il
because of Borrower™s tailure wopav an amount due under the Note or s Secteisy fstrumens. This right applivs
werr aller foreclosure proceedings wee instituied, Torednstate the Security Instrument, Borrower shall tender iy o

wmp st adl gmounts required W brmg Borrower's account current ineleding, 1 the extent ey are obligations of

Borrower under this Secunsty Instrient, foreclosure costs amd reasenable and custommary atlomes's fees and ¢xpenses
propesly associied with the Mxiuam procecding. Upon reinstatement by Borrower, this Seeunty Instrument ind
the obligations that iU oseeures shatl remain {n effect as 3! Lender had oot required smmedise payment v 1wl
However, Lender s not required o persti reinsgaement 0 (b Lender has accepted remstateinent alter the
coinmencement of lorectosure procecdings within two vears imsnediately preceding the conimencenient of i cunens
toreciosare prececding, () remstateinent will preclode forechoaure on ditterent grouads i the fulwre, o (o
einstement waiadversely afteet the priority of the Len ereaied By this Secunty fastranent,

t1. Borraner-Nat Released; Forbearance By Lender Notw Waiver, Extension of the time of payiwent ar
moditication of amordzation of the sams seoured by this Securiy fnstrument granied by Lemder 0 any sueeessor in
thivrest of Borrower st apene to release the Habidny of the orfpmal Borrower o Borrower's stceessor
mierest. Lender shall not se vaginad w conpience proceedings Ggamst iy SEecessor by mierest of rehise o oxteml
tiirte for pay memt or otherwise fwdn!'y amuortization of the sums secured by this Seeurity Insirgment by reion of apy
demand miade by he vngimal Borrewee or Borrower's sugcessors iy aterest. Ay forbearance by Lender in vxercning
oy right or remedy shall mot b a e rOf or prectude the vaereise ot any night or remedy

12, Successors and Assigns Buundi Joint and Severad Liabilityy Co-Signers, The covenunts and agreenients
of this Securtty Instrument shild bined wnd BederOhie suceessory and asigns of Lender and Borrower, subiect o the
nrovisions oF Baragraph Uihy. Borreser's covetominaind agreemenis shall be ani and several, Aoy Borrower wha
crevigns this Sveuedly Bsinten! ban does pot exeedie e Nuote: G s so-sieimge his Security Insmument omy o
marteige, vrant aml convey that Boerower's interest 3 (e Froperty under the terms of this Security [nstrument; by
oot personably obligaied wopay e sums secared by dusoeturity Instrwment: and foy agrees shat Lender and any
alher Borrower may geree s c.xu.nd mmdity, torbear or make oy accommedations s ith regard W dhe wemis of i
Security Instrument of the Note withaul dm& Bu,rm\-cr 5 conseilt,

LI, Netiges, Any aobe by Borrower provided Tor i this Secdity nstzanent shali be given by delivering it or
by matling i by tirst clasy mand wiiess apphicabhe Taw reguives wse of anothiur mgdiod. The notwee shatt be directed to
e Property Address urany other address Borrower designades by aotice 10 4oGter, Any notice to Lender shall e
piven by fiest class madl b Lender's wddress ataied herein or any addyess Lenddr aosignaies by potice w0 Borrower,
ADy notice prm‘nicd 'm' i s Seourity fnstruawest shald by deemwid 1o sive beent @isyn 16 Berrower or Leader when
2ivert as provided w this paragraph

Mo Guverning Law; Severability, This Secarnty fastrament shall be poverned by Fedwess Boeand the daw of
the jurisdiction in which the Property s Toeated. B e evens that any grevision or chause of this Seeardty Instrunent
ar the Note ventlicty with apphicable faw . such contiics shall not afieo other provisioss of this Secutly insinimeny or
the Note which can be given ofiect without the vonfliciing provision. To ihis eid the provisions ol Seeyrity
fustrument amd the Note are declared (o be severahle,

15, Borrgwer's Copy. Borrower shadl be given one contonned copy of e Note and this Security Insbrunien

16, Huzardous Substunces,  Borrower shall ol ause or pcfmii the presence, use, disposall storage, or release

of any Hazardows Substances on or inthe Properiy. Borrower sl non doy ner allow aavons edse 1o do, ansthing

aitecting the Property that ds i viodation of any Envirasimeniad Law . The preceding e senwenees shall not apphy o
the presence, wse, of storage on the Property of smadl qu.’mmir\‘ of Huazardous Substasees that are generally
reeogitized W e appoopriate w norptal restdential wses and o minteimanee of e Property.
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QAN NO: 492138704

UNOFFICIAL COPY

Riders to this Sceurity Instroment. [ one or more riders are executed by Borrower and recorded togethier with this
Sceurity fnstrument, the covenants of each such rider shall be incorporiated into and shall amend and supplement the covenants
and agrecments oL Security Instrmnent as 18 the rideres) were a part of this Security Instrument.

[Check applicable bowa)
. ;("nndmm‘nium Ridjer _f.-\djus(;thlc Rate Rider E(irnwmg Equity Rider
v Planned Unit Dedvebspment Rider L IGraduated Payment Rider L Other(sy [specily|

BY SIGNING BELOW, Rorrower aceeptsand agrees to the wrins contained in this Security Instrument and in any riderts
exveated by Borrower and recorded with it.

Witneswes:
: oﬁtff“’ 16/ ’& S ASeab

- Lula B 1 \”Lo" TR

_Saal

Bogrower

tSualy AU e ASuaDy

Buorrower Aornmwer

!
STATE OF ILLINOIS, ( @l Counly s

¢ ( Ca Notary Public in asd for said county ad sime do hereby cerily tha

'll}ﬂ L cla L }bl' '1'1 sln"lcl\ ‘1ed weowmarn

. personally known 1o me 1 be the same personcst whose munets)
subseribed o the toregoing instrument, appeared belore me this day i person, and acknowledged that - SHE signed and

delivered the said instrument as HER Iree and voluntary act, for the uses and purposes therein set torth,

Given under iy hand ad official seal, this “th day l March . 1998

-
My Commission Expires: et e \LL (k

Notany Pubiye

LY
Tins Instrument wis prepared by: Andrea Skopec for:
GMAC Mortgage Corporation OFFiCtAL SEAY
9501 W. Ll4dth Place )Un-rmfl
Crland Park, IL 60452 NAIERY PR S ST AR ”””1'*‘
g e “~“"'= R
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