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' i_\‘hen recorded mail to:

ARGO FEDERAL SAVINGS BANK, FSB
ATTN: RALPH E. ROSYNEK, JR,
5818 S&. ARCHER RORD

SUMMIT, IL 60501

95252434

Prepared by, RALPH E. ROSYNEK
VICE-PRESIDENT
LORN #1 9824111552346

MORTGAGE

THIS MORTGAGE (**Sccurits Instrument™) is givenon  MARCH 27, 1998. ‘The mortgagor is
ANNE P. MAXWELL, AN UNMARRIE" WOMAN, AS HER SOLE AND SEPARATE PROPERTY

{**Borrower'").
This Sccurity lastrumeni is given lo ARGO FEDERAL-SAVINGS BANK, FSB

which is organized and
cxisting under the laws of  THE UNITED STATES OF AMEKICA
and whosc address s 5818 §. ARCHER ROAD, SUMMIT, L6050l

{"*Lender™).

Borrower owes Lender the principal sum of TWC HUNDRED TWENTY THFE THOUSAND TWO HUNDRED FIFTY AND*
HO/100A A+ a a ek ek Ak kR Ak Ak A NNk Rk kb kR NN R TR kRt hkenehnrnsr  Dollars
(Us. $223,250.00 ). Thisdebtisevidenced by Borrower's note dated the samedate as this Security Instrument (**Note ).
which provides for monthly payments, with the full debt, if not paid earlicr, due and prjadie on
APRIL 1, 2028, This Security Instrument sccures to Lender: (a) b2 repayment of the debt evidenced by the
Notc, with tnterest, and all renewals, extensions and modifications of the Noie; (b) the pavrient.of all other sums, with interest,
advanced under paragraph 7 1o protect the security of this Security Instrument, and {(c) the perforiaance of Borrower 's covenants and

agreementsunder this Secnrity Instrument and the Note. For this purpose. Borrower docs hereby mortgaise, grantand conveyto Lender L
the following described property located in CCOOK Couitty, Minois; %
SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF. cn
AP #: 17-06-435-038 %
e
i
e )
P TOTIN IR S té\‘q,f;"t
:1‘) Hﬁ:?"‘ ., < RER-I
which has the addressof 850 NORTH WOOD STREET UNIT 3, CHICAGC
[Street, City],
IMinois 60622 (*'Property Address™);
[7ip Code| AP
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TOGETHER WITH all the improvements now or hereafter crected on the property, and all casements, appurtenances, and
fixtures pow or hercafter a part of the property. All replacemenis and additions shiall alse be covered by this Sccurity Instrument. All
of the foregoing is referred to i this Sceunty [nstrument as the **Propenty.”’

BORROWER COVENANTS that Borsower is lawfubly scised of the estate hereby conveyved and has the right to mortgiage, grant
and convey Lhe Property and that the Propenty is unencumbered, except forencumbrances of record. Borrower swarrants and will defend
generally the title to the Property against all claims and denands, subject 10 any encumbrances of record.

THIS SECURITY INSTRUMENT combines wniform covenants for natiena! use and non-uniform covenants with limited
viriations by jurisdiction to constitutc a uniform security fnstrument covering seal property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Lute Charpes, Borrower shall promptly pay when duc the principal
of and interest on the debt cvidenced by the Note and any prepavment and late charges dug under the Note.

2. Funds for Taxes and Insurance. Subject 10 applicable law or (o & writtes waiver by Lender, Borrower shall pay to Lender
on the day monthly pavments are duc under the Note, until the Note is paid in full, o sum ("Fusds™) for: {a) yearly taxes and
assesstcats which znay mlain priority over this Security Instrument asa licnon the Property; (b) yearly Jeaschold payments or ground
rentsonthe Property, 1Fany, (¢) vearly hazasd or property insurance premiums; (d) yearly llood insurance prettitms, ifany; (¢) yearly
mortgage insurance pretanns, ifany; and (7 any sums payable by Borrower to Lender, inuccordance with the provisiensof paragraph
8. i licu of the payment of Jaoigage insurance premiums. These ilems are cilled **Escrow liems.”” Lender may, at any time, collecl
and hold Funds in an amounlna’ 1o exceed the maximum amount a lender for a federally related mortgage loan may require for
Borrower's ¢scrow account underihe foderal Real Estate Seitlement Procedures Actof 1974 asamended irom time totime, 12 U.S.C.
Section 2601 et seq. ("RESPA™), uniess another law that applies to the Funds seis a lesser amount. 1 so, Lender may, at any time,
collect and hold Funds inam amount not 1z exceed the lesser amount. Lender may estimate the amoum of Funds due on the basis of
currcmt data and reasonable estitates of ¢xpznditures of future Escrow licrms or otherwise in accordance with applicable law.

The Funds shatl be held in an institution wwose deposits are insured by a Tederal ageney, instrumentality, of entity {including
Lendee, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow liems.
Lender may not charge Borraswer for holding and appiying ihe Funds, annually analyzing the escrow account, or verifying the Escrow
liems, unicss Lender pays Borrower interest on the Fundsdrtapplicable kaw permits Lender to make such acharge. However, Lender
tnay eequire Borrower to pay aone-time charge for an independeriveal estate tax reporting service used by Lender inconnection with
1his loan, unlcss applicable law provides otherwise. Unlessan agreement is made or applicable law requires interest to be paid, Lender
shall not be required 10 pay Borrower iny interest or carpings on e i‘snds. Borrower and Lender may agree in writing, however,
that imerest shalf be paid on the Funds. Lender shall give to Borrower, withaut charge, an annual accounting of the Funds. showing
credits and debits to the Funds and the purpose for svltich cach debit to thedrnads was miade. The Funds are pledged as additional
sceunly for all sums secured by tus Security Instrument,

If the Funds held by Leader exceed the mmounts permitied to be held by applisabiz faw, Lender shall account 1o Borrower for
the excess Funds in accordance with the requirements of applicable Taw. IF the amsent of the Funds held by Lender at any time is
nol sufficient to pay the Escrow {tems when due, Lender may so notify Borrower in wiintivg, and, in such case Borrower shall pay
to Lender the amount neeessary to make up the deficiency. Borrower shall make up the deficizacy in no more than twelve monthly
pavrients, at Lender's sofc discretion. ‘

Upon payment tn full ofall sums sccuced by this Sceurity Instrument, Lender shall promptly weitnd to Berrower any Funds held
by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition or sale of the Propenty,
shall apply any Funds held by Lendera thetime of acquisition or sale as acredit against the sums seoured by 2ain Securily Insirument.

3, Application of Payments. Uniess applicable law provides otherwise, all payments received by Lerdar vader paragraphs |
and 2 shall be applicd: first, to any prepayment charges duc under the Note; second, 1o amounts payable underpzragraph 2; third,
1o interest duc; fourth, te principal duc;, and last, 1o any late charges duc under the Note.

4. Charges; Liens, Borrower shail pay all taxcs, assessments, charges, fines and impositions attributable 1o the Property which
may attain priority over this Secunly Instrument, and feaschoid payments or ground rents, if any. Borrower shall pay thesc obligations
in the manner provided in paragraph 2, or i not paid in that manner, Borrower shatl pay them on lime dircetly to the persan owed
paymenl. Borrower shalt promptly furnish to Lender all notices of asmounts to be paid under this paragraph. If Borrower makes these
payments dircctly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrowcrshall promptly discharge any fiert which has priority over this Security Instrument unless Borrower: (a) agreesin writing
tothe payment of the obligation sccured by the lien ina manner acceptable to Lender; (b) contests in good faith the lien by, or defends
against enforcement of the lien in, fegal proceedings which in the Lender's opiniot operatc o prevent the enforcement of the lien;
or (¢) secures from the holder of the licn an agreement satisfactory to 1.ender subordinating the fien to this Security Instrument. If
Lender determines thay any pan of the Property is subject to  lien which may attain priority over this Security Instrument, Lender
may give Borrower a notice identifving the licn. Borrower shall satisfy the tien or take onc or more of the actions set forth above within

10 davs of the giving of rotice,
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S, Hazard or Property Insurance, Borrower shall keep the improvements now existing or hercafter erected on the Property
insured against loss by fire, hazards included within the term *“extended coverage'' and any other hazards, including floods or
Mooding, for which Lender requires insurance. This insurance shall be maimtained in the amounts and for the periods thiat Lender
requires. The insurance carricr providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall not
be unreasonably withheld. if Borrawer fails to maintain coverage described above. Lender may, at Lender's option, obtain coverage
to protect Lender’s nights in the Property in accordance with paragraph 7.

All insurance policics and renewals shill be acceptable to Lender and shal) include i standard mortgage clausc. Lender shall
have the right to hold the policics and rencwnls. 1f Lender requires, Borrower shall promplly give to Lender all receipts of paid
premiums and renewal notices. In the evem of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made prompily by Borrower.

Unless Lender and Borrower otfierwise agree inwriting, insurance proceeds shall be applicd 1o restorationor repair of the Property
damaged. if the restoration of repair is cconomically feasible and Lender's security is not lessened. I the restoration or repair is not
cconomically feasible or Lender’s sccurity would be fessened, the insurance proceeds shail be applied to the sums secured by this
Security Instrument avhether or not thendue. with any excess paid 1o Borrower. 1f Borrower abandons the Property, or does notanswer
within 30 days a uoiies from Lender that the insurance carrier has offered to seitle a claim, then Lender may collect the insurance
proceeds. Lender may usethe praceeds 10 repair or restore the Property or to pay sums secured by this Security Instrument, whether
or ot then due. The 30-A4veneriod will begin when the notice 1s given,

Unless Lender and Borrover otherwise agree in wniling, any application of proceeds to principal shall not extentd or posipone
the due date of the monthly payiats referred to in paragraphs [ and 2 or chiange the amount of the payments. 1T under paragraph
21 the Propenty is acquired by Lendsr, Borrower's right to any insurance policics and procceds resulting from damage to the Property
prior to the acquisition shall pass ie’.ender 1o the extent of the sums secured by this Security Instrument immediately prior to the
acquisition,

6. Occupancy, Preservation, Maintesance-and Protection of the Property; Barrower’s Loan Application; Leascholds,
Borrower shali occupy, establish, and use the Property as Borrower's principal residence within sixty days after the execution of this
Sccurity {ustrument and shall continug to occupy tlic Property as Borrower's principal residence for at least one year after the dale
of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist wlhich are beyond Borrower's contrea Borrower shall not destroy, damage or impair the Property, allow 1he
Property to detcriorate, or commit waste on the Property. Borrawer shall be in default if any forfeilure action or proceeding, whether
civilorcriminat, isbegurt that in Lender's good faith judgment couldvesultin forfeiture of the Property or othenwise matcrially impair
the lien crealed by this Security Instrument or Lender's security inteecs*: Borrower may cure such a default and reinstate, as provided
in paragraph 18, by causing theaction or procecding tobe dismissed withi raiing that, in Lender's good faithdetermination, precludes
forfeiture of the Borrower's interest in the Property or other material imperrzacnt of the lien created by this Security Instrument or
Lender's security interest. Borroser shail also be in defaull if Borrower, durizgihe loan application process, pave materially false
or inaccurate information or statements to Lender (or failed to provide Lender withany material information) in connection with the
loan evidenced by the Note, including, but not limited to. representations concerning farrower’s occupancy of the Property as a
principal residence. 1 this Sccurity Instrumentisona leaschold, Borrower shall comply witha!ithe provisions ef the Jease. 1f Borrower
acquircs fee titfe to the Property, the lcaschold and the fee title shall not merge unless Lendo-agoces to the merger in writing,

7, Pratection of Lender's Rights in the Property. f Borrower fails to perform the covenantsand agrecinents contained in this
Security Instrument, or there is a legal procecding that may significantly affect Lender's rights in the Praperty (such as a procecding
in bankrupicy, probate, for condemnation or forfeiture or 1o enforce laws or regulations), then Lendet mna; d= and pay fer whatever
is necessary to protect the value of the Property and Lender's rights in the Property. Lender's actions may ipcinde paying any sums
sceured by a lien which has prioriy over this Sccurity Instrument, appearing in court, paying reasonable attorarys’ feesand entering
on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender docs not hayety do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Sccurity
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shiall be pavable, with inlercst, upon notice from Lender (o Borrower requesting payment.

8, Mertgage Insurance. [f Lender required mongage insurance as a condition of making the loan sccured by this Security
[nstrusiient, Borrower shall pay the preatiums required to maintain the mortgage insurance ineffect. if, for any reason, tie morigage
insurance coverage required by Lender lapscs of ceases Lo be in effect, Borrower shall pay the premiums required to oblain coverage
substanually equivalent (o the miortgage insurance previously in effect, at a cost substantially equivalent 10 the cost to Borrower of
the mongage insurance previously in cffect, from an alternate morigage insurer approved by Lender. 1f substantially equivalent
mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to one-twelfih of the yearly
mortgage insurance premium being paid by Borrower when the insurance coverage fapsed or ceased to be ineffect. Lender willaccept,
us¢ and retain these payments as a foss reserve in licu of mortgage insurance. Loss reserve payvments may no longer be required, at
the option of Lender, if mortgage insurance coverage (in the amount and for the period that Lender requires) provided by an insurer

LI
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approved by Lender again becomes available and is obtained. Borrower shall pay the premiums required to maintain morigage
insurance in effect, or o provide & loss reserve, until the requirement for mertgage insurance ends in accordance with any written
agreement between Borrower and Lender or applicabie law.

9, Inspection. Lender orats agent may make reasonable entries wpon and inspections of the Property. Lender shall give Borrower
notice at the lime of or prior to an inspection specifving reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in licu of condemmnation, arc hereby assigned and shall
be paid to Lender.

[nthecvent ofatotal laking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument, whether
or not then due, with any excess paid to Borrower. In the cvent of 2 panial taking of the Property in which the fair market value of
the Property immcdiately before the taking is equal to or greater than the amount of the sums sccured by this Security Instrument
immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by this Sccurity Instrument
shall be reduced by the amount of the proceeds multiplied by the following (raction: (a) the total amount of the sums secured
immediately before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any bilance shatl
be paid to Borrower Inthe event of a partial 1aking of the Property in which the fair market value of the Property iminediately before
the taking is tess than e amount of the sums secured immediately before the taking, unless Borrower and Lender otherwise agree
inwriting or unless applicalla law otherwise provides the proceeds shall be apphied to the sums secured by this Security Instniment
whether or not the sums ar¢.then.due.

If the Property is abandoncd vvBorrower, or if, alter notice by Lender to Borrower that the condemnor offers to make an award
or setile a claim for damages, Borrov.er fails to respond lo Lender within 30 days after the date the notice is given, Lender is authorized
to collect and apply the proceeds, at-iis option, cither to restoration or repair of the Property or to the sums secured by this Security
Instrument, whether or not then dug.

Unless Lender and Borrower otherwise agren-in writing, any application of proceeds to principal shalt not extend or postpone
the due date of the monthly payments referred 15 in paragraphs | and 2 or change the amount of such payments.

11, Borrower Not Released; Forbearance By L.nder Not a Waiver, Extension of the time for payment or modification of
amortization of the sums sccured by this Sccurity Instinmerd granted by Lender 1o any successor in interest of Borrower shall not
operate to release the Hability of the original Borrower or Borrower s successors in interest. Lender shall not be required to commence
proceedingsagainst any successorininterest or refuse loextend ¢ me lor paymentor otherwise modify amorti-ation of the sums secured
by this Security [nstrument by reason of any demand made by tha criginal Borrower or Borrower's successors in interest. Any
forbearance by Lender in exercistng any right or remedy shall not ve waiver of or preclude the exercise of any nght or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this Sceurity
Instrument shall bind and benefit the successors and assigns of Lender aarl Borrowet, subject o the provisions of paragraph 11'.%21
Borrower's covenants and agreements shall be foint and several. Any Borrew<i who co-signs this Sccurity Instrument bul does not
gxecute the Note: (a) is co-signing this Security Instrumentonly tomorigage, grantahd cenvey that Borrower’s interest in the Property N
under the terms of this Sccurity Instrument; (bj is not personally obligated to pay the sz secured by this Security Instrument; and NS
{c) agrees that Lender and any other Borrower may agree to extend, modify, forbear ormalie 2ny accommodations with regard to .‘)
the terms of this Sccurity Instroment or the Note without that Borrower's consent.

13, Loan Charges. If the loan securcd by this Security Instrument is subject to a law which'stts maximum loan charges, and p
that law is finally enterpreted so that the interest or other loan charges collected or to be collected 1n coraiestion with the lean execed
the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted
limit, and (b} any sums alrcady collected from Borrower which exceeded pernutted limits will be refunded t2 Borrower. Lender may
choose 10 make this refund by reducing the principal owed under the Note or by making a direct payment toBosrower. If a refund
reduces principal, the reduction will he treated as a partial prepayment without any prepayment charge under (e Note.

14, Netices. Any notice to Borrower provided for in this Sccurity [nstrument shall be given by delivering it or by mailing it by
first ¢lass mail unless applicable kaw reguires use of another mcthod. The notice shall be directed ta the Property Address or any othet
address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to Lender’s address slated
herein or any other address Leader designates by notice to Borrower, Any notice provided for in this Security Instrument shall be
decmed to have been given (o Borrower or Lender when given as provided in thus paragraph.

5. Governing Law; Severability, This Sccurity Insirument shatl be governed by federal law and the Jaw of the jurisdiction in
which the Property is located Inthe event thatany provision or cliauseof this Security Instrnsment or the Note conlicts with applicable
law, such conflict shall not affect other provisions of this Secunty Instrument or the Note which can be given effect without the
conflicting provision. Te this end the provisions of this Security [nstrument and the Note arc declared 1o be severable.

16. Borrawer’s Copy. Borrower shalt be given one conformed copy of the Note and of this Sccurity Instrument.

17, Transfer of the Property or a Beneficial Interestin Borrower. 1fall or any part of the Property or any intergst in it is sold
or translerred (or if a beneficial interest in Borrower is sold or transferred and Borrower is rot a natural person) without Lender’s
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prior written consent, Lender may. at its option, require immediate payment in full of all sums secured by this Sceurity Instrument.
However, this option shall not be exercised by Lender if excreise is prohibited by federal law as of the date of this Security [nstrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not less
than 30 days from the date the notice is delivercd or mailed within which Borrower must pay all sums sccured by this Sccurity
[nstrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedics permitted by
this Sccurity [nstrumient without further notice or demand on Borrower.

18. Barrower’s Right to Reinstate, [T Borrower meets certain conditions, Borrower shall have the right to have enforcement
ofthis Security Instrument discontinued atany time prior to the carlierof (a) 5 days{or such other period as applicable law may specify
for reinstatement) before sale of the Property pursuant to any power of sale contained in this Security Instrument; or (b) entry of a
judgment enforcing this Sccurity Instrument. Those conditions are that Borrower: (a} pays Lender all sumns which then would be due
under this Sccurity Instrument and the Note as if no acceleration had occurred; (h) curces any default of any other covenants or
agreements; (c) pays all expenses incurred in enforcing this Sccurity Instrument, incloding, but notlimited to, reasonable atlorneys’
fees, and (d) takes such action as Lender may reasonably require to assure that the licn of this Security Instrument, Lender's rights
in the Property and Rorrower's obligation 1o pay the sums secured by this Sceurity Instrument shall continue unchanged. Upon
reinslatement by @orrower, this Security Instrument and the obligations sccured hercby shall remain fully effective as if no
acceleranon had occudres: However, this right to reinstate shall not apply in the case of acccleration under paragraph 17.

19, Sale of Note; Clinge of Loun Servicer, The Note or a partial interest in the Note (together with this Security Instrument)
may be sold one or more nmcsavithout prior notice to Borrower. A sale may resull in a change in the entity (known as the **Loan
Servicer™) that collects monthiy payiments due under the Note and this Sceuridy Instrument. There also may be one or more changes
of the Loan Servicer unrelated to asale of the Note. Il there is a change of the Loan Servicer, Borrower will be given written notice
of the change inaccordance with paragraph 14 above and applicable law. The notice will state the name and address of the new Loan
Servicer and the address to which pavmenis saiid be made. The notice will also contiin any other information required by applicable
law.

20, Hazardous Substances. Borrower shalinot cause or permit the presence, use, disposal, storage, or releasc of any Hazardous
Substancesonor inthe Property. Borrower shall not do. anr atlow anyonc clsc to do, anything affecting the Property that is in violation
ol any Environmental Law. The preceding two seotetiees stiall not apply to the presence, use, or storage on the Property of small
quantitics of Hazardous Substances that arc generally recoguized to be appropriate to normal residential uses and to maintenance
of the Property.

Borrower shall prompuly give Lender wrilten notice of any investigation, claim, demand, lawsuit or other action by any
governmental or reguiatory agency or private party involving the Preserty and any Hazardous Substance or Environmental Law of
which Borrower has actual knowledge. IfBorrower learns, or isnotified byan;, povernmental or regulatory authority, that any removal
or other remediation of any Hazardous Substance affecting the Properly 1s/necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law.

As used in this paragraph 20, “Hazardous Substances’ are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammabic e boxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materials containing asbesios or formaldehyde, and radiozctis< materials, As used in this paragraph
20, “*Environmentat Law’" means federal laws and laws of the jurisdiction where the Propent; is Incated that relate to health, safety
or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies, Lender shall give natice to Borrower prior to acceleration followisg Gerrower's breach of
any covenant or agreement in this Sccurity Instrument (hut not prior (o acceleration under paragraph 17 snless applicable
law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the defac't; (c) a date, not
less than 30 days from the date the notice is given to Borrower, by which the default must be curcd; and (d) that failure to
cure the default on or befare the date specified in the notice may result in aceeleration of the sums secured by this Sccurity
Instrument, foreclosure by judicial pracceding and sale of the Property. The notice shall further inform Borrower of the right
to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other
defense of Borrower to acceleration and foreclosure, If the default is not cured on or before the date specified in the notice,
Lender, at its option, may require immediate payment in full of all sums secured by this Security Instrument without further
demand and may foreclose this Sccurity Instrument by judicial proceeding, Lender shall be entitled to vollect all expenses
incurredin pursuing the remedics provided in this paragraph 21, including, but not limited to, reasonable attorneys’ fees and
costs of title evidence,

22, Release. Upon paymentofall sums securcd by this Security Instrument, Lender shall release this Security Instrument without
charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property. \

AP
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24. Riders to this Security Instrument. 1fone or more riders are executed by Borrower and recorded tagether with this Security
instrument, thecovenants and agreements of cach such nder shall be incorporated into and shall amend and supplement the covenants
and agreements of this Sceurity Instrument as if the rider(s) were a part of this Security [astrument.
|Check applicable box({es))
X1 Adjustabic Rate Rider X1 Condominium Rider 3 -4 Family Rider
[ Graduated Payment Rider (3 Planned Unit Development Rider [~ Biweekly Pavment Rider
(] Balloon Rider -3 Ratc Improvement Rider [ Second Home Rider
] V.A Rider ] Other{s) |specify]

BY SIGNING BELOW, Borrower accepls and agrees 10 the terms and covenans contiained in this Security Instrument and in

any rider(s) executed by Borrower and recorded with e
) -
I ) 1 S

Witnesses
ANNE P. MAXWELL

STATE OF ILLINOIS, COOR Count; sy
I, THE UNDERSLGNED , a1 Notary Pablic in and for said
county and state do hereby certily that ASNE T MANWELL

personally keown to me o be the samie person(s) whose natie(s) subscribed to the forcgoing instrument, appessed before me this day
in person, and acknowledged that SHE signed and delivered the said instrument as BAR
free and voluntary act, for the uses and purposcs therein set forth,

Given under my hand and officiai seal, s 27th. davol  MARCH, 1998

o
Notary Publie  DERORAH KERR HARRIS

My Commussion Expires:

AN
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PROPERTY DESCRIPTION

Commitment Number: CR550308

The lang refarred to in this Commitment is described as follows:

PARCEL 1: UNIT 3 IN THE WOOD HiLL LOFT CONDOMINIUMS AS DELINEATED ON A SURVEY OF
THE FOLLOWING DESCRIBED REAL ESTATE:

LOT 4 IN T'E SUBDIVISION OF THE NORTH 1/2 OF BLOCK 8 IN COCHRAN AND OTHERS
SUBDIVISIUN-OF THE WEST 1/2 OF THE SOUTHEAST 1/4 OF SECTION 6, TOWNSHIP 38 NORTH,
RANGE 14, EASTCF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS, WHICH SURVEY
1S ATTACHED AS EXHIBIT "A" TO THE DECLARATION OF CONDOMINIUM RECORDED AS

DOCUMENT NUMBER 38074471, TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE
COMMON ELEMENTS, ~LLiN COOK COUNTY, ILLINCIS.

PARCEL 2: THE EXCLUSIVE RiGHT TO THE USE OF STORAGE SPACE S-C, PARKING SPACE P-C,

LIMITED COMMON ELEMENTS. AS'CELINEATED ON THE SURVEY ATTACHED TO THE DECLARATION
AFORESAID RECORDED AS DOCUMENT NUMBER 98074471,
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ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER s maac this  27TH  day of MARCH, 1998,

and is incarporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Sccurity
Deed (the *Security Instrument'’) of the same date given by the undersigned (the **Borrower™) to sccure
Barrower’'s Adjustable Rate Note (the “*Note™) to

ARGO FEDERAL SAVINGS BANK, FSB

(the “*Lender' 3-0f<he same date and covering the property described in the Security Instrument and located st:
BS50 NORTH WCGCUSTREET UNIT 3

CHICAGO, IL 60827

THE NOTE CONTAING PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND Vi MONTHLY PAYMENT, THE NOTE LIMITS THE

AMOUNTTHE BORROWER'SINTERESTRATE CANCHANGEATANY ONETIME
AND THE MAXIMUM RATE TJE BORROWER MUST PAY.

ADDITIONAL COVENANTS. inadditionto thecovenants and agreements made in the Security Instrument
Borrower and Lender further covenamt and agree as'follons:

A, INTEREST RATE AND MONTHLY PAYMENT CBANGES

The Note provides for an tnitial interest rate of

B.250%,
rite and the monthly payments, as follows:

The Note provides for changes inthe interest

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Dates
The interest rate [ will pay may changeonthe 18T  dayel APRI%, 2000, and on that
day every 24TH  monththercafter. Eachdatcon which my interest rate couid cnange iscalled a ' Change
Date.”

(B} The Index

Beginning with the [irst Change Date, my interest rate will be based on an Index. The *ingdza’ s the weekly
average vicld on United States Treasury securilies adjusied to a constant maturity of 2 year(s), as muade avaslable
by the Federal Reserve Board. The most recent Index figure available as of the date 45 days before eacki Change
Date is catled the *Current Index.”

If the tndex is no longer available, the Note Holder will choose a new index which is based upon comparable
information. The Note Holder will pive me natice of this choice.

{C) Calculation of Chanpes
Before each Change Date, the Note Holder will calculate my new inlerest rate by adding
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TWC AND SEVEN-EIGHTHS percentage poini(s) ( 2.875% ) to the Current Index.
The Note Holder wiil then round the result of this calculation to the nearcst one-cighth of one percentage point
(0.125%). Subject to the timits stated in Section 4(D) below, this rounded amount will be my new interest rate until
the next Change Dalte.

The Note Holder will then determine the amount of the monthly payruent that sould be sufficient te repay the
unpaid principal that | am expected to owe at the Change Date in full on the Maturity Date at my new interest rate
i substantially equal paviments. The result of this calculation witl be the new amount of my monthly payment.

(D) Limits on lnterest Rate Chunges

The interest rate 1 am reguired to pav at the first Change Date will not be greater than 10.250%
or less than 8.250%. Thereafter, my inferest rate will never be increased or decreased on any single
Change D2ic by more than TWO percentage poini(s) ( 2.000% )
from the raie ol interest | have been paying for the preceding twenty-four month(s). My interest rate wili never be
greater than” ~14.250%, nor less than 8.250%,

(E) Effeciive 2ate of Changes

My new ingeresate will become effective on cachi Change Date. T will pay the amount of my new monthly
payient beginning on Yo first monthly payment date after the Change Date untl the amount of my monthly
payment changes again.

{F) Notice of Changes

The Note Holder will deliver oo saail to me a notice of any changes in my interest rate and the amount of my
monthly payment before the effective duc ol any change. The notice will include information required by law 10
be given meand also the title and telephione number of a person who will answer any question I may have regarding
the notice,

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniforin Covenart 17 of the Security Instrument is amenden! to read as follows:

Transfer of the Property ora Beneficial Interestin Berrewe:, Iall orany partof the Property orany interest
initis sold or transferred (or if a beneficiul interest in Borrower is setd or transferred and Borrower is not a naturat
person) without Lender's prior written consent, Lender may, at its optiop,wequite immediate payment in full of
all sums securcd by this Security Instrument. However, this option shail vot becxercised by Lender if excrcisc 1s
prohibited by federal law as of the date of this Security Instrument. Lender alze shall not exercise this option if:
() Borrower causcs to be submitted to Lender information required by Lender 1o avaluate the intended transferee
as il new loan were being made 1o the transferce; and (b) Lender reasonably deterinines that Lender’s security
will not be impaired by the loan assumption and that the risk ofa breach ofany covenant orayreement in this Security
[nstrument is acceptable to Lender.

To the extent permited by applicable law, Lender may charge a reasonable fee as a conditicn.to Lender's
consent 1o the toan assumption. Lender may also require the transleree to sign an assumplion agieement that is
acceplable 1o Lender and that obligates the wansferce to keep all the promises and agreements madc in the Note
and inthis Sccurity Instrument, Borrower will continuc to be obligated under the Note and this Security listzament
unless Lender releases Borrower in writing.

Ul Lender exercises the option 1o require immedinie payment in full, Lender shall give Borrower notice of
acceleration, The notice shall provide a period of not fess than 30 days from the date the nolice is delivered or mailed
within which Borrower must pay all sums sccured by this Sccurity Instrument. If Borrower fails 1o pay these sums

Page 2 0f 3 MS3T9RLL

t' ?)(‘ ?'g 6

3
»

bt




UNOFFICIAL COPY

LOAN #: 9B24111552346

priorothe expiration of this period, Lender may invoke any remedics permitted by this Security Instrumient without

further notice or detand on Borrower.
BY SIGNING BELOW, Borrower accepts and ggrecs to the terms and covenants contained in this Adjustable
Rate Rider. 1
]

L e

"ANNE P. MAXWELL (SEAL)

INDIVIDUAL ACKXNOWLEDGMENT

STATE OF ILLINCIS

1 . ) s8
COUNTY OFO0K

On this day before me, the undersigned Notary Public, personally appearad

AXNE P, MANWELL

1o me known to be the individunl described inand whe excculed the Adjustable Rate Ricor, and ackuowledged tha
he or she signed the Adjustable Rate Rider as his or her free and voluntary act and deed, for (he uses and purposes
thercin mentioncd.

Given under my hand and pfficial seal,this 27th.  day of MARCH
By R N [ v+~ . Residing at
Natary Public in and for the State of ___[LLENOIS

My commission expires
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 27TH  dayof MARCH, 1998 and
is incorporated o end shall be deemed to amend and supplement the Mortgage, Deed of Trust or Securily Deed
(the "*Security Insinanent’ ') of the same date given by the undersigned (ke **Borrower ') to sccure Borrower's
Note to ARGO FEPDZR™L SAVINGS BANK, FSB

{the ""Lender'') of the same date and cevering the Property described in the Security Instrument and located at:
850 NORTH WOOD STREET UNIT 2
CHICAGO, IL 60622

The Property includes a unit in, together with an undividedanizrest in the common elementts of, @ condominium
project known g4s.  THE WOOD HILL LOFTS

(the *~Condominium Project”). Ifthe owners association or other entity which acts for the Condominium Project
{the**Owners Assoctation™ )y holds title to property for thebenefitor use of i's mepibers or sharcholders, the Property
also tucludes Borrower's interest in the Owners Asseciation and the uses, proceeds and benefis of Borrewer's
interest.

CONDOMINIUM COVENANTS. In addition to the covenants and agreements poide in the Sceurity
[nstrument, Borrower and Lender further covenant and agree as follows:

A. Condominium ubiigations. Borrower shall perform all of Borrower’s obligations unde: the Condo-
minium Project’s Constituent Documents. The **Constituent Documents™ arc the: (i) Declaration or‘any other
document which creates the Condominium Projeet; (i) by-laws; (ui) code of regulations; and (iv} other cquivalent
documents. Borrower shall promptly pay, when due, all ducs and assessments imposed pursuant to the Constituent
Documents.

B. Hazard Insurance. So long as the Owners Association maintains, with a generally accepted msurance
carricr, & “master or “blanket’” policy on the Condominium Project which is satisfaciory 1o Lender and which
provides insurance coverage in the anounts, for the pericds, and against the hazards Lender requires, including
fire and hazards included within the lerm *extended coverage,” then:

MULTISTATE CONDOMINIUM RIDER - Single Fanuly - Fanne Mae Freddie Mac
UNIFORM INSTRUMENT Form 31409 90 Pagelof 3 GCONRL. $09
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(i) Lender waives the provision in Uniform Covenant 2 forthemonthly paymentto Lenderof the
vearly premium instaibments for hazard insurance on the Property; and

(i) Borrower's obligation under Uniform Covenant 5 to maintain hazard insurance coverage on
the Propertzas deemed satisficd to the extent that the required coverage is provitded by the Owners Association

policy.
Borrower shal give Lender prompt notice of any lapse i required hazard insurance coverage.

In the event of a distiirtion of hazard insurance proceeds in licu of restoration ot repair following a loss 1o
the Property, whether (o the nnit or to comunon clemeeits, any proceeds payable to Borrower are hereby assigned
and shall be paid to Lendeitar annlication (o the sums secured by the Security Instrument, with any excess paid
to Borrower.

C. Public Liability Insurance, Jorrower shall take such actions as may be reasonuble to insure that the
Owners Assoctalion maintains a public liab lity insurance policy acceptable in form, amount, and extent of coverape
to Lender.

D. Condempation. The proceeds of any award or c'aim for damages, direct or conscquential, payabie to
Borrawer in connection with any condemnation or other taking of all or any part of the Property, whether of the
unitor of the common clements, or any conveyance in licu of condemnation, are hereby assigned and shall be paid
to Lender. Such proceeds shall be applied by Lender to the suos'sezured by the Security Instrument as provided
in Uniform Covenant 10,

E. Lender's Prior Consent, Borrower shail not, exceptafter notice to Lender and with Lender's prior writicn
conscnt, cither partition or subdivide the Property or consent to:

(i) theabandonment ortermination olthe Condominium Project, excepi fore sandonment or termination
required by law tn the case of substantial destruction by fire or other casualty or in the case of a taking by
condemnation or cminent domatn,

&

{ii) any amendment to any provision of the Canstituent Documents if the provision is far thie expres@dl
LY

benefit of Lender, {
|

-
(iti) terminztion of professtonal management and assumption of sclf-management of the Owncg

Asspciation; of - .
Ao

{iv) any action which would have the effectol rendering the public liabtlity insurance coverage mainlniuc?
by the Owners Association unacceptable to Lender.

F. Remedies, I0Botrower docs not pay condomininm ducs and assessments when due, then Lender may pay
them. Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae:Freddie Mac
UN{FORM INSTRUMENT Form 31409 9g Pagelof 3 GUONRL
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: by the Security [nstrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear

interest from the date ol disbursement at the Note rate and shall be payable, with interest, upon notice from Lender
1o Borrower requesting paymenl,

By Sicstye Brrow, Borrowsracceptsand agrees(othe lerms and provisionscontained in this Condominium Rider.
i/

DI,

ANNE P. MAXWELL

R LAAN

1%
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