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MORTGAGE
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THIS MORTGAGE ("Security tnyttument”) is givenon MARCH 27, 1998 . The morlgagor is
RCBERT V MORRISSEY A SINGLE MAN

{("Burrower”). This Sveurity Instrument is given to MTZ. TOWN BK & TR CO OF CHICAGO,

+
which is orgunized and existing under the faws of THE STALE OF ILLINOIS , und whose
acklressis 2021 N. CLARK STREET, CHICAGO, IL 60614

{"Leider”), Borrower owes Lender the principal sum of

ONE HUNDRED NINETEEN THOUSAND NINE HUNDRED AND 007100

Dollurs (U.S. $ 119,900,00 ). Thisdebt is evidenced by Borroweelanote dated the same date as this Seeurity
tastrument {"Note”), which provides for monthly payments, with the full debt i1 w0t paid carlier, due and payable on
APRIL 01, 2028 . This Sceurity Instrument seeures Lo Lender: (a) the repayment of the debt
evidenced by the Note, with interest, und 4l renewals, extensions and maoditications OF tne Note; (b) the payment of alt
other sums, with interest, advaneed nnder paragraph 7 to protect the seeurity of this Security Instrument; and (¢}
the perturmance of Borrower's covenants wnd agreements under this Seeurity Instrutiead’und the Note, For this
purpose, Borrower does hereby mortgage, grant and convey o Lender the following descriond property located in
CITY OF CHICAGO, COOK County, filinois:

SEE LEGAL ADDENDUM “"A"
v 300
% PR

PIN# 17-16-246-003-0000 THIS TAX NUMBER AFFECTS PIQ & QP

which has the address of: 431 S DEARBCRN #607, CHICAGO [Street, Cityl,
Ihinois 60605 |Zip Conde] C"Property Address™),
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TOGETHER WITH all the improvements now or hereafler erceted on the property, and all casements,
appurtenances, and fixtures now or hereater a part of the property. All replacements and additions shal} also be covered
hy this Seeurity Instrument. Al of the foregoing is referred toin this Security Instnument as the "Property.”

BORROWER COVENANTS that Borrower is lawlully seised of the estate hereby conveyved and has the right (o
morgage, grant and convey the Property und that the Propesty 1s unencumbered, exeept for encumbrances of record.
Barrower warrants and wiil defend generatly the title to the Property against all claims and demands, subject to any
encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform seeurity instrument covering real property.

UNIFORM COVENANTS. Borrower und Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrowcer shall promptly pay when due
the principal of and intesest on the debt evidenced by the Note and any prepaytnent and late charges due under the Note.

2. Funds for Taxes and Insurance. Subjeet 1o applicable luw or 1o a written waiver by Lender. Bosrower shal) pay
to Lender on the day monthly payments are due under the Note, unti] the Note is paid in full, a sum (“Funds®) for: (a)
yearly taxes and assessments which may attain priority over this Seeurity Instrument as 4 lien vn the Propeny: (b yearly
feaschold paymenta.or ground rents on the Property, if any; (¢) yearly hazard or property insuranee premiums; (d) yearly
flood insurance premiums, i any; (¢) yearly mortgage insurance premiums, if any; and (1) any sums payable hy Borrower
to Lender, in accordapse with the provisions of paragraph 8, in lieu of the payment of mongage insurance premiums.
These items are called “Zszrow [tems.” Lender may, at any time, collect and hold Funds in an amount not to exceed the
maximum amounit a lerder for a federally related mortgage Joun may require for Borrower’s escrow account under the
federal Real Estate Settlemen: Procedures Act of 1974 as amended from time to time, 12 U.5.C. Section 2601 et seq.
("RESPA”"), unless another law that applies to the Funds sels a lesser amount. If so, Lender may. at any time, callect and
hold Funds in an amount nat ta eyesed the lesser amount. Lender may estimate the amount of Funds due on the basis of
current data and reasonahle estimates of expenditures of future Escrow Jtems or otherwise in accordance with applicable
law.
The Funds shull be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds 1o
pay the Escrow ftems, Lender may not charg's Borrower for holding and applying the Funds, annually analyzing the
eseraw account, or verifying the Escrow Tltems, UnlessLender pays Borrower interest on the Funds und applicable law
permits Lender 10 make such a charge. However, Cender may require Borrower 1o pay a one-time charge for an
independent redl estate tax reporting service used by Lenderin connection with this Joan, unless applicable law provides
otherwise, Unless an agreement is made or applicable law reauires interest (o be paid, Lender shall not be reguired to pay
Borrower uny interest or camings on the Funds. Butrower and { ender may agree in writing, however, that interest shall
b paid on the Funds. Lender shall give to Borrower, without eliwrge. an annual accounting of the Funds, showing credits
and debits to the Funds and the purpose for which cach debit 1o the Fupds was made. The Funds are pledged as additiana!
seeurity for alf sums secured by this Security Instrument.

I the Funds held by Lender exceed the amounts permitted to B¢ held-hy applicable law, Lender shall account to
Borrower for the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds lield by
Lender at any time is not sufficient to pay the Escrow lems when due, Lenderiray so nonify Borrower in writing, and. in
such case Barrower shall pay 1o Lender the amount necessary to make up the deficteney. Borrower shall make up the
deficiency in no more than twelve monthly payments, at Lender's sole discretion.

Upon paynient in full of alt sums secured by this Security Instrument, Lender shall promptly refund 10 Borrower any
Funds held by Lender. if, under paragraph 21, Lender shall acquire or sell the Properiy, kender, prior to the acquisition or
sale of the Praperty, shall apply any Funds held by Lender at the time of acquisition or sul’: as 1 credit against the sums
seeured by this Security Instrument.

3. Application of Payments. Unlcss applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applicd: first, to any prepayment charges due under the Note; sccond, taamounts payible
under paragraph 2; third, (o interest due; fourth, to principal due; and last, to any late charges due unde: tise Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions aitributable to the
Property which may attain priority over this Seeurity Instrument, and leaschold payments or ground rents. if any.
Borrower shall pay these abligations in the manner provided in puragraph 2, or if not paid in that manner, Borsower shall
pay them on time dircetly to the person owed payment. Borrower shall promptly furnish to Lender atl notices of amounis
to be paid under this paragraph. If Borrower makes these payments direetly, Borrower shall promptly fumnish to Lender
receipts evidencing the payments.

Barrower shall promptly discharge any lien which has priority over this Security Instrument unless Bormower, (a)
agrees in writing 1o the payment of the obligation secured by the lien in o manner acceptable to Lender; (b) contests in
good faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion
operate to prevent the enforeement of the lien: or (¢} seeures from the holder of the lien an agreement satisfactory Lo
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Lender subordinating the fien to this Security nstrument. 15 Lender determines that any part of the Property ts subject o a
lien which may attain priorily over this Security Instrument, Lender may give Borrower a notice identifying the lien.
Borrower shall satisfy the lien or tuke vne or more ol the actions set Torth above within 10 days of the giving of
nofiee,

5. Hazard or Property Insurance, Borrower shall keep the improvements now existing or herealter erected on the
Property insured against Joss by Tire, hazards included within the term “extended coverage” and any other hazards,
including Noods or looding, For which Lender requires insurance. This insurance shall be matntained in the amounts and
for the pericds that Lender requires, The insuranee carrier providing the insurance shall be chosen by Borrower subject 1o
Lender's approval which shall not be unreasonably withheld. 1t Borrower faifs to maintain coverage deseribed above,
Lender may, at Lender's option, obtain coverage to proteet Lender's rights in the Property in accordance with paragraph
7.

All insurance policies and renewals shall be aceeptable to Lender and shadl include a standard morgage clause.
Lender shalt have the right to hold the policies and renewals, [0 Lender requires, Borrower shall promptly give to Lender
al receipts of paid premiums and renewal notices. T the event of loss, Borrower shall give prompt nutice o the
insurance carnier and Lender, Lender may make proof ol foss i not made promiptly by Borrower.

Unless Lendéiand Borrower atherwise agree in sriting, insurance proceeds shall be applied to restoration or repair
ol the Propenty dasiaged, it the restoration or repair s cconomically feasible and Lendet’s seeunity is not lessened. 1 the
restoration of repaid ot ceonomically feasible or Lender's seeurity woudd be lessened, the insurincee proceeds shall be
applied o the sums sesored by this Seeurity Instrument, whether of not then due, with any excess paid (o Borrower, If
Borrower ahandons the Prozerty, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle w claiin, e Lender may colleet the insurance proceeds. Lender may use the proceeds W repair or
restore the Property or to pay sies seeured by this Sceurity Tnstriment, whether or not then due, The 30-day period will
begin when the notice is given.

Unless Lender and Borrower otficiwise agree tnweiting, any application of proceeds 1o principal shall not extend or
postpone the due date ot the monthly poy ments referred to in paragraphs 1 and 2 or change the amount of the payments.
under paragraph 21 the Property is acquired by Lender, Borrower's right to any insuranee policivs and proceeds resulting
trom damage Lo the Property prior to theeaguisition shal} pass 1o Lender to the extent of the sums seeured by this
Sceunity Instrument immediutely prior to the acygeisition.

6. Occupancy, Preservation, Maintenance pad Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall veeupy, establish, and vse the Properly as Borrower's principal residence within sixty days |,
after the exceution of this Sceurity Instrument and snall continue to oceupy the Property as Borrower's principul o
residence for at feast one year after the date of secupaney, paless Lender otherwise agrees in writing, which consent shall (&
not be unreasonably withheld, or unfess extenuating etrcumsizices exist which are beyond Borrower's control. Borrower &
shall not destroy, dumage or impair the Property, allow the Fiepeny Lo deteriorate, or commit waste on the Propesty.
Borrower shall be indetaunlt if any forfeiture action or proceeding swhether civil or eriminal, is began that in Lender’s
goud faith judgment could result in forfeiture of the Property or otacrwise materially impair the lien created by this 4
Sceurity Instrument or Lender's seeurity interesl. Borrower may cure such_a default and seinstate, as provided in
paragraph (&, by causing the action or proceeding to be dismissed swifica ruling that, in Lender's good faith
determination, precludes forfeiture of the Borrower's interest in the Property we other material impairment of the lien
created by this Security Instrutaent or Lender's seeurily interest. Borrower shall alserbe in detault il Borrower, during the
foan application process, gave materially false or inaccurate information or statements o Lender (or lailed ta provide
Lender with any material information) in conneetion with the loan evideneed by the Note, including, but not timited to,
represeritations concermng Borrower's oceupaney of the Property as a principal residence! 1t this Seeurity Instrument is
on a leaschold, Borrower shall comply with all the provisions of the lease. [ Borrower acqudienee title to the Propeny,
the leuschold and the Fee titde shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property. 1l Borrower fails to perform the covimuts and agreements
contained in this Sceurity Instrument, or there is a legal proceeding that may significantly affect Lencer's rights in the
Property (such as a proceeding in bankrupiey, probate, tor condemnation or forteittire or to enloree laws or regulations),
then Lender may do and pay for whatever is necessary to proteet the value of the Praperty and Lender's rights in the
Property. Lender's actions may include paying sy sums seeured by a fien which has priority over this Sceurity
Instrument, appearing in court, paying reasonable attomeys” fees and entering on the Property to make repairs, Although
Lender may take action under this paragraph 7, Lender does not have to doso.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Sceurity Instriment. Unless Borrower and Lender agree to other terms of puyment, these amounts shall hear interest
from the date of disbursement ut the Note rate and shall be payable, with interest, upan notice from Lender to Borrower
requesting paymenl.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan seeured by this
Seeunity Instrument, Borrower shall pay the premivms required to maintain the mortgage insurance in effeet. 16 for any
reason, the mortgage insurance coverage required by Lender lapses or ceases 1o be in effect, Burrower shall pay the
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premiums required (o oblain coverage substantially equivalent to the mongage insurance previously in effect, @t @ cost
substantially eguivalent to the cost lo Barrower of the mortgage insurance previously in effeci. from an altemate
morigage insurer approved by Lender. If substantially cquivalent mortgage insurance coverage is nol available,
Borrower shall pay to Lender each month a sum equal to one-twelfth of the yearly mortgage insurance premium being
paid by Borrower when the insuranee coverage lapsed or ceased 1o be in effect. Lender will accept. use and retain these
paymenls as a loss reserve in licu of morigage insurance. Loss reserve payments may no longer be sequired, at the option
of Lender, if mortgage insurance coverage (in the amount and for the period that Lender requires) provided by an insurer
approved by Lender again becomes available and is obtained. Borrower shall pay the premiums required to maintain
mortgage insusance in effeet, or Lo provide a loss reserve, until the requirement for morigage insurance ends in
accordance with any written agreement between Borrower and Lender or applicable law,

9. Inspection. Lender or its ugent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of of priot to an inspection specifying reasonable cause for the inspection.

16, Condemnation, The proveeds of any award or claim for damages, direct or consequential. in cannection with
any condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are herchy
assigned and shall be paid (o Lender.

In the eveptof a total taking of the Property, the proceeds siall be applied (o the sums secured by this Secunty
Instrument, wheiher or not then due, with any excess paid 1o Borrower. In the event of a partial taking of the Property
which the fair maiketvalue of the Property immediately before the laking is equal to or greater than the amount of the
sums secured by thizSecurity Instrument immediately before the 1aking, unless Borrower and Lender otherwise agree in
wriling, the sums sccuies by this Seeurity Instrument shall be reduced hy the amount of the procecds multiplied by the
[ollowing fraction: (3) the towtamount of the sums sceured immediately before the taking, divided by (b) the fair market
value of the Property immediziely before the taking. Any balance shall be paid to Borrower. In the event of a pantial
taking of the Property in whicli<ie fair market vadue of the Property immediately before the taking is less than the
amount of the sums sceured immediat:lv before the taking, unless Borrower and Lender otherwise agree in writing or
unless applicable law otherwise provides, the proceeds shall be applied to the sums sceured by this Security Instrument
whether or not the sums are then due.

I the Property is ahandoned by Bortowsr, or il after notice by Lender o Borrower that the condemnor offers to
make an award or settle a claim for demages, Borrawer fails (o respond to Lender within 30 days after the date the notice
is given, Lender is authorized to collect and apply-<b< nroceeds, at its option, cither to restoration ur repair of the Propeny
or to the sums sceured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in wiiting, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred 19 in paragraphs 1 and 2 or change the amount of such
paymenls.

11. Borrower Not Released; Forbearance By Lender 2o 2 Waiver. Extension of the ume for pyyment or
modification of amortization of the sums secured by this Security fristrument granted by Lender 1o any suceessor tn
interest of Borrower shall not operate to release the liability of the original Borrower or Bosrower's successors in inferesi,
Lender shall not be required to commence proceedings against any sudvessor in inferest or refuse 1o extend ume for
payment or otherwise modify amortization of the sums secured by this Sevarity Instrament by reason of any demand
made by the original Borrower or Barrower™s successors in interest. Any forbeamaer by Lender w exercising any nght
or remedy shall not be a wajver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Juint and Several Liability; Co-signers. The covenants and agreements of
this Sceurity Instrument shall bind and benelit the successors and assigns of Lender and Borrower, subject to the
provisions of patagraph 17. Borrower's covenants and agreements shall be jointand severa’. Any Borrower whao co-signs
this Security Instrument but does not execute the Note: (a) is co-signing this Sccurity Instrumiers saly (o monigage. grani
and convey that Borrower's interest in (he Property under the terms of this Secunly Instrumdnt, (b) is not personally
obligated to pay the sums secured by this Security Instrument; and (¢) agrees that Lender and anj other Borrower may
agree (0 extend, modify, forbear or make any accommodations with regard to the teems of this Securiiy Snstrument of thd
Note without that Borrower's consent.

13, Loan Charges. If the Joan sceured by this Sceurily Instrument is subjeet o & Jaw which sets maximum loat
charges, and that faw is finally interpreted so that the interest or other Joan charges collected or 1o be collected iy
conneetion with the loan exceed the permitted limits, then: (u) any such loan charge shall be reduced by the amounfe
neeessary to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which exceededse
permitted limits will be refunded (o Borrower. Lender may choose to make this refund by seducing the principai owedas
under the Note or by making a direet payment to Borrower. If a refund reduces principal, the reduction will be treated as ao®
partial prepayment without any prepayment charge under the Note,

14. Notices, Any notice to Borrower provided for in this Sceurity instrument shall be given by delivering it or by
mailing it by (irst class mail unless applicable law reguires use of another method. The notice shall be dirceted to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lendes shall be given by
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lirst elass mail to Lender's address stated herein or any ather address Lender desighates by natiee to Borrower, Any notice
provided for in this Security Instrument shall be deemed 1o have been given (o Borrower or Lender when given as
provided inthis paragraph.

15. Governing Law; Severahility, This Sceurity Instrument shall be governed by federal law and the law of the
jurisdiction in which the Praperty is focated. [n the event that any provision or clause of this Seeurily Instrument or the
Note contlicts with applicable law, such conlliet shall not afteet other provisions ol this Seeurity Instrument or the Note
which cun be given effect without the conflicting provision. To this end the provisions of this Sceurity [nstrument and the
Noteare declared to be severable,

16. Borrower's Copy, Borrower shall be given one conformed copy of the Note and of this Scenrnity Instrument.

17. Transfer of the Property or n Beneficial Interest in Borrower. If all oruny part of the Property or any interesl
i itis sold or translerred (or 2 beneticial interest in Borrower is sold or transterred and Borrower is nola natural person)
without Lender's prior wrilten consent, Lender may, at its option, require immediate payment in (ull afall sums seeured
by this Seeurity Instrument. However, this option shall notbe exereised by Lender if exereise is prohibited by [ederal faw
as of the date of this Seeurity instrument.

I Lender exercises this optien, Lender shall give Borrower notiee of aceeleration. The notice shall provide a period
o not less than 20 days from the date the notice is delivered or mailed within which Borrower must pay all sums seeured
by this Sceurity Insteument. It Borrower Fails to pay these sumis prior Lo the expiration of this pertod, Lender may invoke
any remecies permitied by this Seeurity Instrument without turther notice or demand on Burrawer.

18. Borrower's Paght to Reinstate, [ Borrower mects certain conditions, Borrower shall have the right 1o have
enforcement of this Sceuricy !nstrument discontinued at any time prior to the carlier of: (a) 5 days (orsuch other penod as
applicable law may specily for réinstatemenit) belore sale of the Property pursuant to any power of sule contained th this
Security Instrument; or (b) entry b judgent enforeing this Security Instrument. Those conditions are that Borrawer: (u)
pays Lender all sums which then wauld be due under this Seeurity Instrument and the Note as it no acceleration had
oceurred: £b) cures any default of any sther covenants or agreements; (¢) pays abl expenses incurred in enforeing this
Sveurity Instrumenl, including, but not lipdted to, reasonable attorneys® fees; and (d) takes such action as Lender may
reasonably require to assure that the lien wf this Security Instrument, Lender's rights in the Property and Borrower’s
ohligation to pay the sums scetited by this Sesarity Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Seeurily Instrument and the obligaticas seeured hereby shall remain fully elfeetive as il no aceeleration
haed vecurred, However, this right to reinstate shall nosapphy in the case ofaceeleration under paragraph 17,

19. Sale of Note; Change of Loan Servicer, The (Nate or a partial interest in the Note (together with this Seeurity
{nstrument) may be sold one or more times without priorivdiee to Burrower, A sale may result ina change in the entity
(known s the “Loan Servieer”) that coblects monthly paymens due under the Note and this Sceurity Instrument. There
also muy he one or more changes of the Loan Servicer unrelatce 1o sule of the Note, 11 there is a change of the Loan
Servicer, Borrower will be given written notice of the change in acCeddance with paragraph 14 above and applicable law.
The notice will state the name and address of the new Loan Servicerasid the address to which payments should be made.
The notice witl also contain any other information reguired by applicable liw,

20. Hazardous Substances. Borrower shall not cause or permit the preseree, use, disposal, storage, or release of any
Huzardous Substances on or in the Property. Borrower shall not do, nor allow aiyane else to do, anything allecting the
Property that is in violution of any Environmental Law. The preceding two sentetices shall nol apply to the presenee, use,
ot storage on the Property of small quantities of Hazardous Substances that are generallzrecognized 1o be appropriate to
normal residential uses and (e maintenanee of the Property.

Borrower shull promptly give Lender written notice of any investigation, elaim, demand, Jawsuit or other action by
any governmental or regulitory ageney or private party involving the Property and any Mocardous Substanee or
Environmental Law ol which Borrower has actual knowledge. 1f Borrower leams, or is notified by 2ny governmental or
regulatory authority. that any removal or other remediation of any Hazardous Substanee affcetipg, the Property is
necessary, Borrower shall prompily tuke all necessary remedial actions inaccordanee with Environmentas Law.

As used in this paragraph 20, “Huzardous Substunces™ are those substances delined as toxic or huzardous substunces
hy Environmental Law and the tollowing substanees: gasoling, kerosene, other (lammable or toxie petroleum products,
toxic pesticides and herbicides, volutile solvents, matetials containing usbestos or formaldehyde, and radioactive
malerials. As used in this paragraph 20, “Environmental Law” means federal laws and Jaws of the jurisdiction where the
Property is located that relate to health, salety orenvironmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Accelerstion; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to acceleration
under paragraph 17 unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the
action required to cure the defoult; (c) a date, not less than 30 days from the date the notice is given fo
Borrower, by which the default wust be cured; and (d) that failure to cure the default on or before the date
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spucified in the notice may result in acceleration of the sums secused by this Security Instrunient, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate after acceluration
and the right to assert in the foreclosure proceeding the non-existence of a default or any ether defense of Borrower to
aceeleration and foreclasure. If the default is not cured on or before the date specified in the notice, Lender, st its option,
may require immnediate payment in full of all sums sceured by this Security Instrument without further demand and may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled 10 colleet all expenses incurred in
pursuing the remedies provided in this paragraph 21, including, but not limited to, reasonable attomeys” fees and costs of
title evidence.

22, Release. Upon puyment of alf sums secured by this Sceurity Instrument. Lender shall release this Seeurity
Instrument without charge 1o Borrower. Borrower shall pay any recordation costs,

23, Waiver of Homestead, Borrower waives all right of homestead exemption in the Property.

24. Riders to(hés Security Instrument, [f one or more nders are exceuted by Bomower and recorded together with
this Security Instrument the covenants and sgreements of each such rader shall be incorporated into and shall amend and
supplement the covenuntsand agreements of this Sceurity Instrument as if the rider(s} were a part of this Secunity

Instrument, {Cheek applicabiomox(es)]

(] Adjustable Rate Ridet (% Condominium Rider 114 Family Rider

L] Graduated Payment Rider L Planned Unit Development Rider L] Biweekly Payment Rider
Balloon Rider Rute Improvement Rider [ Second Home Rider

(I V.A. Rider o) Other(s) [specify)

BY SIGNING BELOW, Borrawer aceepts and (agrees 1o the terms and covenants contained in this Secunty

Instrument and in any nder(s) exceuted by Borrower and rezo) -ch/uslh i / @
/. 00)

Witnesses: {
_Af_"-_—""&'{' (Seal)
ROFZFT V MORRISSEY u Barrowes
"OFFICIAL SEAL"
Azeezeh Abed Martinkus
Notary Public, State of Iilinols Q (Seal)
My Commissinn Fxpires May 14,1508 . -Buttower
{(Seal) 7 ) {Seal)
-Barmower -Borrower

Yo
STATE OF ILLINOIS, C ol ) Countyss:
A ,r > )
I, W (/(-/ ﬂ(u/bw) 2% Ya Notary Public in and for said county and state do hereby

certify that  ROBERT V MORKISSEY : SINGLE MAN

. personally known 10 me to be the same person{s) whose
name(s) subscribed Lo the faregoing instrument, appeared before me this day in person, und scknowledged that
he signed and delivered the said instrument as A/( Sree and volunlary aetTor the uses and purposes

therein set forth.
Given under my hand and official seal, this 27Tk d

My Commission Expires:

»U‘h Pulvic

MELCDY J, WALL

This [nstrument was prepared hy:
Form 3014 97890
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is midle this — 27TH dayol  MARCH . 1998 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Sceurily Deed (the “Seeurity Tnstrument”) of the same date given by the undersighed (the "Borrower”) o
secure Borrower's Nole o
MID TOWN BK & TR CO OF CHICAGO,

AN ILLINOIS CORPORATION

(the "Lender”)
af the same dote and covering the Propenty described in the Seeurity Instrument and located at:
431 s DEARBORN #6497
CHICACU, ILLINOIS 60605

{Property Address|

The Properly i0cludes o unit in, together with an undivided interest in the common clements of, a
condominiun: projed known as:
THE MANHATTAN PUIZDING CONDOMINIUM

[ Name of Condominium Project ]
(the "Condominiutm Project? [ the owners assoctation or other entity which acts for the Condominium
Praject (the "Owners Assozipfion”) holds tide o property for the benefit or use of its members or
sharcholders, the Property also ciudes Borrower's interest in the Owners Association and the uses,
praceeds wiid benelits of Borrower's interest.

CONDOMINIUM COVENANTS, In addition o the covenants and agreements made in the Sceurity
Instrument, Borrower and Lender further eovenant and agree as follows:

A. Condominium Obligations, Borawer shall perform all of Borrowver's obligations under the
Condominium Project’s Constituent Doctimenes. The “Constituent Documents™ are the: (i) Declaration or
any uther document which ereates the Condonmsiue: Project; (i) by-luws; Qi) cade of regultions; and (iv)
ather equivalent documents. Borrower shall protptiy pay, when due, all dues and assessments imposed
pursuant to the Canstituent Documents.

B. Hazard Insurance. So long us the Owners ‘Avsociution maintains, with a generally aceepied
insurance carrier, 4 “master” or “blanket” policy on theChndominium Projeet which is satisfactory 1o
Lender and which provides insurance coverage in the amounts-ar the periods, and against the hazards
Lender requires, including fire and hazards included within the toem “eatended coverage,” then:

(i) Lender waives the provision in Uniform CovenantZter the monthly payment to Lender of
the yearly premium instaliments for hazard insurance onthe Property e

(1) Borrower's obligation under Unitorm Covenant 5 to meintain hazard insuranee coverage
an the Property is deetned satistied to the extent that the required coverageis provided by the Owners
Association policy.

Borrower shall give Lender prompt notice of any lapse inrequired hazard tnsurance coverage.

In the event of a distribution of hazard insurance proceeds tn liew of restoratioporaepair following a
loss to the Property, whether to the unit or to common clements, any proceeds payableto Borrower are
hereby assigned and shall be paid to Lender for application to the sums seeured by the Sceurity Instrument,
with any exeess paid to Borrower.

C. Public Liahility Insurance, Borrower shall take such actions as may be reasanable to tnsure that
the Owners Associalion maintains a public lishility insurance policy aeceptable in form, umount, and extent
of coverage to Lender.

D. Condemnation. The proceeds of any wward or claim tor damages, direet or consequential, payable
ke Borrower in connection with any condemnation or other taking of all orany parl of the Property, whether
of the unit or of the common elements, or for any conveyanee in licu of condemnation, are hereby assighed
and shall be paid to Lender. Such proceeds shall be applicd by Lender to the sums sceured by the Sceurity
Instrument as provided in Uniform Covenant 10,

MULTISTATE CONDOMINIUM RIDER -Single Fanuly- Fannie Mao/Freddia Mac UNIFORM INSTRUMENT Form 3140 9790

e Initials: B&V‘l
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E. Lender’s Prior Consent, Borrower shall not, except after nalice to Lender and with Lender's pror

wrilten consent, either partition or subdivide the Properly or consent 1oz
(i) the abandonment or termination of the Condominium Project. except for shandonment or

termination required by law in the case of substantial destruetion by fire of other casualty of in the case of a
taking by condemnation or emincint domain;

(ii) any amendment Lo any provision of the Constituent Doctments il the provision is for the
express benehit of Lender,

(i) termination of professional management and assumption of sell-management of the
Owners Assoctation; or

(iv) any action which would have the effect of sendering the public Jiability insurance
coverage maintained by the Owners Association unaceeptable to Lender.

F. Remedies, I’ Borrower does not pay condominium dues and asscssments when due, then Lender
may pav'them. Any amounts dishussed by Lender under this paragraph F shall become addstional debt of
Borrower-secured by the Security Instrument. Unless Borrower and Lender agree to other erms of
payment,4se amounts shall bear interest from the date of disbursemaint at the Note rate and shall be
payahle withipierest, upon notice from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this
Condominium Rider.

@Jm—]‘. vcb }/'(’-WAJA»L (Seal)

BOBERT V MORRISSEY o/ Borower

(Scal)
Borrow et

(Sual)

-Borsower

(Seal)
-Bopower

@O-B {9108} Bage Suf 2 Form 3140 9/90
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2865639/ MORRISSEY
LEGAL ADDENDUM "A"

BARCLY uy UNIT €97 IN THE mtANHATTRY BUILDING CONDOMINIUM AS DELINEATED OF A
SORVEY AT THE FOLLOWING DESCRIBED REZAL ERTATR: PARTS OF CERTAIN LOTS IX BLOCK iis
IN SCHOCL ZECTIGN AQDITION TO CWICAGD. AND THAT PORTICK OF UERRBORN STREET
CCTUPIEL By !INDERGRCULT VAULTS SHOWN ON SURVEY ATTACHED 70 THE AFORBSATD
DECLARATION, UD 5CZO0L SECTION ADDITICN 7O CRICAGY IN SECTION 165, TUWHSRIZ 19
NOETH, RANGE 14 FAST QF THE THIRD PRINCIPAL MERIDIAN, WHICH SURVEY IS5 ATTACHED
AS ZX{IBIT "B 10/ 7HE ORCLAMATION OF COMDOMINITM FECORDED AS DOCRMERT HIMEER
97530958, TOGETHER WITR ITS UMDIVIDED PERCENTAGE INTEREST IN THE Copexu¥ BLEMENTS
IN C2oK CCTwty, ILLivorl, '

PARCEL 2: RASEMENTS FOR THE BEN3BFIT OF PARCEL } FOR INGRESS, EGRESS, SUPPORT,
OSE AND EWJOYMSKT oF TRT PRIPLRTY AS 55T FORTH IN THE MANHATTAN DECLARATION OF
COVENANTS, CONCITIQNS, RESTRIUTIONS, AND BASEMENTS RECORDED AS DOCUMENT WUMBER
97573282, '

4 ——————————— .,
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